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Ports, bridges, factories, and more: A worldwide burst of
H ‘ ' construction is just getting started. Ten ways to invest. PAGE 10 DOW JONES
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UP & DOWN WALL STREET

Technology profits are being flattered
in a manner that recalls the dot-com era,
according to noted short seller Jim Chanos.

Rising Rates Are a
Danger for Markets.
TIPS Are a Good Bet.

hings are getting
real. That is, when
it comes to interest
rates. And that’s
sending a reality
check through
the bond and
stock markets.

Real risk-free bond yields haven’t
been this high in years. Real five-to-10-
year yields hadn’t reached current
levels since 2023-24. As for 30-year
maturities, you would have to go back
to the 2008-09 financial crisis to
encounter real yields of nearly 3%.

Real interest rates are what you
earn after the bite taken by inflation.
When you can earn a healthy real rate
with little or no risk, a risky invest-
ment needs to offer a significantly
higher return.

It isn’t for nothing that the S&P 500
suffered its first two-week losing streak
as real yields, as represented by Trea-
sury inflation-protected securities, or
TIPS, hit multiyear highs. Regular and
nominal Treasury yields also rose to
multimonth and multiyear highs on the
resurgence of Brent crude oil, which
passed the $100-a-barrel mark on
Thursday for the first time since May.

The rise in real interest rates pres-
ents both dangers and opportunities
for investors. “Investors are being
well compensated for owning TIPS,”
said John Thorndike, co-head of asset
allocation at GMO, who noted that
the firm has been adding long-term
TIPS to its multi-asset portfolios,
including its GMO Dynamic
Allocation exchange-traded fund.

For those with a longer time hori-
zon, TIPS offer a way to hedge the risk

BY RANDALL
W. FORSYTH

of persistently higher inflation rates.

To illustrate, the benchmark 10-year
Treasury note yielded 4.68% this past
week, while the corresponding TIPS
maturity provided a real yield of 2.42%.

The difference between the two
yields represents the “break-even”
inflation rate of 2.26% that the market
implicitly expects. If the annual in-
crease in the consumer price index is
greater during the next decade, TIPS’
inflation compensation will make them
the better buy.

The rise in real yields means the
market is pricing in a higher cost of
capital, Thorndike explained. That
reflects the demand for funding the
buildout of artificial-intelligence proj-
ects, the robust accompanying need
for energy projects, and the “term pre-

mium” to compensate investors for the
risk of government borrowing to cover
huge and persistent deficits.

Real yields also reflect Federal Re-
serve policies, Alex Malitas of Bianco
Research Advisors pointed out in a
client note on Friday. He found that
when the Fed was actively engaged in
quantitative easing—the purchases of
government securities to pump liquid-
ity into the financial system—from
2009 through early 2022, the 10-year
TIPS real yield averaged just 0.23%.
By contrast, in the pre-QE period
from the turn of the century to 2009,
the real 10-year yield averaged 2.74%.

“We have argued the current period
should look like the pre-money-print-
ing period, and it does,” he wrote. “It
also means 10-year real yields can go
much higher before they become too
restrictive (probably above 3%).” Of
course, Fed Chairman Kevin Warsh
has made shrinking the Fed’s balance
sheet a long-term goal, which would
be the opposite of “money printing.”

or riskier investments, higher
real interest rates necessarily
mean a lower present valua-
tion of the stream of future
earnings. That effect appears to be
hitting stocks of late, especially those
involved with AL
Until recently, the technology sector

Real yields, as
represented by
Treasury inflation-
protected securi-
ties, are hitting
multiyear highs.

was said not to be in a valuation bubble
but instead an earnings bubble. As a
result, based on analysts’ earnings for
the coming 12 months, the price/earn-
ings ratio for the S&P 500 is under 20,
a relatively undemanding valuation.

But profits are being flattered in a
manner that recalls the dot-com era,
according to Jim Chanos, who now
manages his own money at a firm bear-
ing his name and is renowned for his
short calls on overvalued stocks.

Accounting protocols make the
numbers look even better, he explained
in an interview. Sellers of equipment
for the AI boom, such as Nvidia, book
the revenue and profits from their sales
immediately. Buyers of the equipment,
like hyperscalers such as Alphabet,
don’t immediately expense those pur-
chases in their profit-and-loss state-
ments. The capital equipment is depre-
ciated over its presumed useful life.
And for equipment purchased and
not yet “plugged in,” the expense isn’t
recognized until it’s put into service.

The markets are coming around to
recognize this accounting effect. This
year, chip stocks are up sharply even
after a recent correction, while hyper-
scalers have flatlined, at best. The reac-
tion to Alphabet’s earnings report this
past week starkly illustrated this. In-
vestors focused on the Google parent’s
negative free cash flow owing to pro-
jected Al capex of as much as $205
billion this year. So far this year, Al-
phabet has had to raise nearly $85 bil-
lion in stock and bond sales, a turn-
about for a company that had easily
funded capital needs internally.

With real rates moving higher, the
cost of financing is going up for the
Al boom. The odds of the Fed raising
its short-term rate target at this com-
ing week’s policy meeting crept up
to about 36% on Friday from 13% a
week earlier, according to the CME
FedWatch site. But a quarter-point
increase by the Fed’s mid-September
confab had about an 80% chance,
given that inflation remains above
the Fed’s 2% target and there has
been a renewed surge in oil prices.

All of which adds up to a real
problem for markets.

email: randall.forsyth@barrons.com

Dreamstime
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STREETWISE

Second-quarter earnings are up a hefty 25% on
average, and could go even higher. Yet stocks
are no longer keeping up.

Earnings Seasonls
Here. Will Euphoric
Be Good Enough?

tend to use “rapturous” too

much. Must be all that Sun-

day school as a kid. So let’s

just say that with second-

quarter financial results roll-

ing in, the earnings growth

rate is trending somewhere
between fresh-baked manna and an-
gels with trumpets. But will it be
enough to smite the bears?

At the end of last year, Wall Street
analysts who ventured guesses on
second-quarter earnings predicted
14% growth, on average. It’s a fairly
common forecasting practice to use
plus-size numbers as placeholders for
distant quarters, and then lower esti-
mates to more beatable levels as re-
porting season approaches. But that’s
not what happened this time.

By the end of June, analysts were
predicting 22% earnings growth. This
past Thursday, with numbers already
in for about a fifth of S&P 500 compa-
nies, growth was pegged at 25%. Ever-
core ISI, extrapolating the amount by
which companies have been beating
earnings forecasts, says we could end
up with close to 28% growth. That’s
four times the typical annual growth
rate since World War II.

Stock market gains have lately
lagged behind. Far be it from me to
complain about them—the S&P 500
has quadrupled investor money over
the past decade. This year, it made
10%, or a typical full year’s return, by
mid-May. But now it’s late July, and
we’re only up around 9%, despite these
transcendent financial results. Who do
I talk to about a courtesy rally?

There are justified concerns. Re-
newed Iran strikes have pushed Brent

STREETWISE

crude oil back to $100 a barrel and U.S.

gasoline to $4 a gallon. Bond yields are
up. And China, deprived of America’s
best artificial-intelligence chips, has
figured out how to Gilligan’s Island its
way to good-enough supercomputing
at a discount.

Whereas the television castaways
put a bamboo stationary bicycle to cre-
ative use, China’s approach leans more
on open-source software and massive
arrays of optimized workaday chips.
One investment bank compares the
U.S.-China Al battle to the Betamax-
VHS videocassette war of the 1980s.
Beta was technically better, but VHS,
the winner, was good enough and
cheap to license.

This explains why Alphabet stock
tanked 7% on Thursday after the com-
pany reported sharply higher revenue
and earnings, including those from
cloud computing. It also raised capital
expenditure guidance by $15 billion
this year to $200 billion at the mid-
point of its range, and said next year’s
spending will “increase signifi-
cantly”—as Morgan Stanley reckons,
to $375 billion, or close to the value of

Coca-Cola or Caterpillar. That is
turning free cash flow sharply nega-
tive. Alphabet has been raising cash
by issuing bonds.

Jonathan Golub, chief equity strat-
egist at Seaport Research Partners,
remains bullish on the broad U.S.
market. “There’s this general assump-
tion the stock market’s gone up too
fast and therefore that’s a problem,”
he says. “But if you buy a stock for
more money, it’s not necessarily more
expensive as long as the earnings that
stock generates are going up as well.”

Al companies appear to be investing
into ravenous demand, not ahead of'it,
says Golub. The median S&P 500 com-
pany is growing earnings at a sustain-
able-looking 8.5%. In tech, Golub is
more confident in semiconductors and
hardware than in the hyperscale data-
center builders because of the cash-
flow concerns. Outside of tech, he calls
financials “really underestimated,” but
says defensive investors should prefer
Treasury bills to many consumer sta-
ples stocks, due to weak growth.

et’s turn to how I recently lost
billionaire status, which was
made more painful by my
never having realized I had
achieved it to begin with. “Are you a
time billionaire?” asked analysts in a
new report from Deutsche Bank.
That’s someone who has a billion sec-
onds left to live, or around 31V4 years.
I’'m normally a big fan of new, gim-
micky ways to describe simple con-
cepts. I no longer nap, for example—I
practice circadian management. “Time
billionaire” is just another term for
young, so I was ready to go all in. But
out of curiosity, I did the actuarial math.

BARRONS.COM/PODCASTS

Barron’s Streetwise

In a weekly podcast by Barron’s, columnist Jack Hough looks
at the companies, people, and trends you should be watching.
This is Wall Street like you've never heard before. Subscribe
to Barron’s Streetwise on Spotify, Apple Podcasts,

or your favorite listening app.

I Enron-ed the numbers a smidgen by
giving myself mortality credit for the
statistically healthy county I live in,
without mentioning that I also inhabit a
less-desirable neighborhood within the
body-mass index scale. I learned that
I'm only worth 938 million.

What makes matters worse is that
I couldn’t resist digging deeper into
where my attention was likely drawn
on the precise day I slipped below a
billion without realizing. It turns out
that an Australian academic in a
green two-piece running suit, Ra-
chael “Raygun” Gunn, had just kan-
garoo-hopped and floor-rolled her
way to viral internet fame for her
breakdancing routine at the Paris
Olympics. There’s a documentary
about it coming soon to Netflix, called
Untold Raygun: Breaking Badly.

This isn’t a cautionary tale about
breakdancing. The Deutsche Bank
report on time billionaires had some
striking findings. Younger investors
were “overwhelmingly confident” of
strong returns over the next year. Most
said they wanted to add risk. By a 10-
to-1 ratio, Americans under 34 said
they would be happy to let AT execute
trades for them. “If inflation, techno-
logical disruption, and asset price dis-
persion are perceived as threats, risk-
taking can become a hedge against
being left behind,” the authors write.

The study presents theories on
young investors coming of age at a
time of social-media financial influ-
encers, crypto assets, and zero com-
missions. “Investment decisions are
discussed, compared, gamified, and
sometimes celebrated in digital com-
munities,” the authors write. That can
“make risk-taking feel less isolated,”
amplify “fear of missing out,” and
lower “the emotional cost of failure.”

To the young: Embrace risk, but do
so by saving long-term in cheap stock
index funds, not flipping crypto. Make
Al a source for quick answers, not a
trading partner. Skip the chat rooms.
Take it from a former member of the
10-digit seconds-remaining club: Time
is a powerful asset, so long as you
invest wisely before too much of it
kangaroo-hops by. B

email: jack.hough@barrons.com
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REVIEW & PREVIEW

LLanding
With a Thud

Just over a month since its initial public offering,
SpaceX has delivered one of the weakest post-
debut performances of any major U.S. listing
since the end of the 2008-09 financial crisis.

A Barron’s analysis found that the stock per-
formed worse than 90% of U.S. IPOs with market
capitalizations of $1 billion or more since July 2009.

Over its first 27 trading days, SpaceX was down
23% from its first-day closing price of $161. Across
955 public offerings, the typical IPO returned 0.8%
over the equivalent period.

Poor IPO performance doesn’t determine a
company’s long-term trajectory. Meta Platforms
rewarded investors after a rocky debut and weak-
ness in the stock as the lockup period expired.

SpaceX faces a similar challenge. Shares held by
founder Elon Musk are locked up until June 2027.
Altogether, about 60% of the company’s 13 billion
in shares outstanding will then be eligible for sale.
Other investors face shorter lockup periods.

Major lockup expirations have often weighed
on demand for momentum stocks in the weeks
around the event. One mitigating factor: SpaceX’s
inclusion in major stock indexes will trigger sub-
stantial buying from index-tracking investors, help-
ing to offset selling pressure. SpaceX has already
joined the Russell 1000 and Nasdaq 100 indexes.
It could join the S&P 500 after trading publicly for
at least a year and meeting the index’s profitability
requirements. = Elijah Nicholson-Messmer

Dow Industrials: -199.17

01,947.25

828.26

Dow GlobalIndex: -2.32

Sign up for the Review &
Preview daily newsletter at
barrons.com/reviewpreview.

Pop and Fizzle
After a short surge, SpaceX has
preformed far below the norm for IPOs.

Return since IPO

B Typical IPO performance M SpaceX

30% The middle 50%
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10

0 A

\'d

0 —/
-20
-30

5 10 15 20 25
days

Note: Indexed to first close.Typical IPO performance
represents median return of 955 stocks launched
since 2009 over the first 27 trading days.

Source: FactSet

Meta’'s Choppy Start

It took more than a year before
the stock finally climbed above its
first-day closing level.

B Meta’'sdailyclose O Lock-up period

$50
40
4th
30 2nd
20
Final
First— 3rd
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T T T T T T
July Oct. Jan. April July Oct.
2012 2013

Source: FactSet

LAST WEEK

Markets: A Tuesday stock rally came
to a halt by Thursday, when oil hit
$100 a barrel after Iranian-backed
Houthi militants fired on two Saudi
tankers in the Red Sea. The 10-year
Treasury yield rose to its highest level
in more than a year on inflation fears.
Tech shares were dumped, with the
Magnificent Seven stocks losing
$889.3 billion in market value that
day. Stocks were mixed on Friday.

On the week, the Dow industrials fell
0.38%, their third straight week of
declines, the S&P 500 lost 0.61%, and
the Nasdaq closed 2.13% lower.

Companies: Alphabet’s earnings
beat estimates, but its forecast for
higher artificial-intelligence spending
sunk the stock. Alphabet’s Google
was fined $1 billion by the European
Union for illegally undercutting com-
petition with its dominant search en-
gine. Chip maker Intel reported earn-
ings nearly double analyst estimates,
thanks to strong AI demand.

Deals: Penske Corp. and Japanese
investment firm Mitsui proposed to
buy out Penske Automotive Group
in a deal that could be worth $3.78
billion, offering $210 a share to take
the auto dealership chain private...
The U.S. approved a landmark agree-
ment with Saudi Arabia to provide
the country with a civilian nuclear
program and potentially open the
door to uranium enrichment in the
kingdom’s territory...Potato chip and
salty-snack maker Utz Brands is
going private in a merger with Ger-
many’s Intersnack Group, at an en-
terprise value of about $2.9 billion.

Tuesday 7/28

Roughly 160 S&P 500 index
companies release results this week,
including four of the Magnificent
Seven. Boeing, Coca-Cola, and Visa
announce earnings on Tuesday, fol-
lowed by Meta Platforms, Microsoft,
Procter & Gamble, and Starbucks
on Wednesday. Amazon.com, Apple,
and Mastercard report quarterly
results on Thursday, while AbbVie,
Chevron, and Exxon Mobil close out
the week on Friday.

Wednesday 7/29

The Federal Open Market Commit-
tee announces its monetary-policy
decision. There’s roughly a one in
three chance that the FOMC will raise
the federal-funds rate by a quarter

of a percentage point to 3.75%-4.00%,
according to the CME FedWatch Tool.
Softer-than-expected inflation read-
ings for June have given the central
bank some breathing room, but Wall
Street sees it as temporary, with the
consensus view for a interest-rate hike
by September.

Thursday 7/30

The Bureau of Economic Analysis
releases the personal consumption
expenditures price index for June.
Economists forecast a 3.7% year-
over-year increase, four-tenths of a
percentage point less than in May.
The core PCE is expected to rise
3.3%, compared with 3.4% in May.

THE NUMBERS

$750 B 29

OpenAl's latest Number of days
projected spending  this year that the
on computing 30-year Treasury
power through bond has traded
2030, up from an above 5%, the most
earlier 3600 billion.  since 2007.

1,000+

Number of Ameri-
cans with at least
$25 miillion in their
IRAs in 2024, more
than double the
number in 2019.

7.3%

One-year decline in
the median listing
price for single-
family homes in
wildfire-scarred
Malibu, Calif.

lllustration by Elias Stein
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Medical-Device Stocks Are On Sale

Danaher, Intuitive Surgical, and others in the sector have been clobbered. They could well bounce back. We size up six of the biggest.

BY BILL ALPERT

edical-device stocks were
already one of the year’s
worst sectors when they
got hit by news from surgi-
cal-robot pioneer Intuitive
Surgical and analytical
device supplier Danaher.

Intuitive stock has lost 17% since it said
on July 16 that U.S. procedure growth was
slowing slightly. Danaher dropped as
much as 14% this past Tuesday, when it
told investors of a sales shortfall in its
bioprocessing supplies. All of this con-
firmed fears of slowing healthcare utiliza-
tion that have sunk the iShares U.S.
Medical Devices exchange-traded fund
more than 20% this year.

Those fears are overblown, and
medtech stocks are a bargain. Device
makers with cash flow yields of 5% to 6%
now trade at a 20% to 30% discount to
the S&P 500 index.

“I’ve got the ability to invest in these
high-quality medtech companies at
higher free-cash-flow yields than a Trea-
sury,” says Blake Goodner, co-founder of
the healthcare-focused hedge fund firm
Bridger Management.

The chief reason for medtech’s tumble
is the artificial-intelligence boom, as
growth investors piled their bets on
Nvidia and other beneficiaries of hyper-
scale spending. Device stocks will regain
attention as Al enthusiasm normalizes.

Another worry is that patients are
postponing medical procedures since the
Affordable Care Act’s premium subsidies
ended in December. Goodner thinks fed-
eral spending on healthcare is stabilizing.
Medicare Advantage payment rates have
finally turned positive after a period of
negative annual updates. With midterms
in sight, Republicans have stopped
threatening to “repeal and replace” the
ACA—aka “Obamacare.”

“In a large part of this medtech ecosys-
tem you've seen growth slow, but still be
durable,” says Goodner. “And you’ve seen
profit margins and free cash flow expand,
which could usher in greater share re-
purchases, dividends, as well as M&A.”

With that outlook in mind, we size up

six of the biggest medical-device stocks. H

Abbott Laboratories
(ABT / NYSE)
$150
125
100
75
2024 '25 '26

Recent Price: $100.57 Market Value: $175.2 B

Danaher
(DHR/ NYSE)
$300
250
200
150
2024 '25 '26

Recent Price: $179.14 Market Value: $125.9 B

Intuitive Surgical

(ISRG / Nasdaq)
$800
600
400
200
2024 '25 '26

Recent Price: $340.69 Market Value: $120.4 B

2027EP/E: 16.6 2027E Revenue Growth: 9%

B Abbott Laboratories brightened the
sector’s gloom with fine June-quarter
results that showed wider margins and
growth in even its slow segments like
nutrition. New nutrition products offer
protein to GLP-1 users. Device launches
are coming for treating heart arrhythmias
and monitoring diabetes. With the stock at
16 times next year's estimated earnings,
Raymond James analyst Jayson Bedford
thinks Abbott shares can rise 15%.

2027EP/E: 19.4 2027E Revenue Growth : 8%

M Danaher’s June quarter was marred by
order delays for the resins used to sepa-
rate biotech materials. That led the com-
pany to tweak the year’s sales growth
forecast to 4% from 6%. The stock’s ensu-
ing plunge was unwarranted. Danaher
actually beat the quarter’s earnings fore-
cast and raised earnings guidance for the
year to about $8.53 a share. Demand for
its lab supplies remains intact, as shown
by the good June results posted on Thurs-
day by rival Thermo Fisher Scientific.

2027EP/E: 28.5 2027E Revenue Growth: 13%

M Intuitive Surgical, the robotic surgery
pioneer, has beaten growth expectations
for two decades. Last year, it guided for
14% growth in surgeries and ended with
18%. The absence of a guidance boost in
July 16’s quarterly report sank the stock,
even though June earnings grew 24%. The
stock’s drop is a buying opportunity. Just-
announced competition from Johnson &
Johnson won't dent Intuitive’s robot mo-
nopoly. Few on Wall Street see less than
20% upside for the stock.

Medtronic
(MDT /NYSE)
$120
100
80
60
2024 '25 '26

Recent Price: $81.89 Market Value: $104.8 B

Boston Scientific

(BSX/NYSE)
$150
100
50 M
0
2024 '25 '26

Recent Price: $42.97 Market Value: $63.9 B

Edwards Lifesciences

(EW /NYSE)
$100
80
60
40
2024 '25 '26

Recent Price: $84.37 Market Value: $48.6 B

2027EP/E: 13.1 2027E Revenue Growth: 4%

B Medtronic’s products for clearing
carotid arteries are growing smartly, but
its main products for cardiologists and
neurologists aren’t growing much.
Growth in overall sales is forecast to slow
to 4% in the next fiscal year from 7% in
the current year. The stock trades at a
cheap multiple of 13 times next year’s
earnings, but investors may want to wait
until growth comes back into view.

Note: E=estimate

2027EP/E: 11.6 2027E Revenue Growth : 8%

B Boston Scientific has been the hard-
est hit among the big device firms. The
stock is down 50% this year after the
company trimmed guidance for 2026 sales
growth to 8% from 10%. That's a big selloff
for a small adjustment. The company is
well-managed and has new products com-
ing. With its stock at just 12 times forward
earnings, it has a big buyback program,
and its expected annual cash flow of $4
billion amounts to a 6% vyield.

2027E P/E: 25.0 2027E Revenue Growth: 10%

B Edwards Lifesciences shares have
held their value this year while other
medtech stocks tumbled. That's because
the company has beaten earnings esti-
mates as sales of its minimally invasive
heart valves continue to grow. On Thurs-
day, it announced that June sales and
earnings also topped forecasts. Bedford
at Raymond James calls Edwards “one of
the cleaner growth stories in large-cap
medtech.”

Sources: FactSet, Bloomberg
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WagonsETF.com

Take the
less traveled.

The Un-S&P 500 Fund*
Since Inception
(Annualized)*

WAGN NAV -179% 1212% 28.43% 12.87%

3 Months YTD 1Year

WAGN MARKET -2.45% 12.69% 29.08% 13.08%
S&P500 TR 15.20% 10.21% 22.32% 24.15%

PABRAI WAGONS ETF

*WAGN has zero overlapping positions with the S&P 500. See Fund website for full holdings. Performance and holdings are
as of 6/30/26. Inception Date is 9/29/23. Performance since inception is annualized. Performance data quoted represents
past performance; past performance does not guarantee future results. Investment return and principal value of an investment
will fluctuate so that an investor's shares, when redeemed, may be worth more or less than their original cost. Current
performance may be lower or higher than the performance data quoted. For the most recent month-end performance, please
call +1.800.617.0004 or visit the Fund's website at www.WagonsETF.com. Expense ratio is 0.90% for WAGN. The Pabrai
Wagons ETF is the successor to the Pabrai Wagons Fund (the “Predecessor Fund”), which operated as a mutual fund. The
Predecessor Fund commenced operations on September 29, 2023. The Pabrai Wagons ETF is the successor to the
accounting and performance history of the Institutional Class of the Predecessor Fund. Any historical information provided
for the Pabrai Wagons ETF that relates to the periods prior to February 6, 2026, is that of the Predecessor Fund. The S&P 500
Index is an index of 500 large capitalization companies selected by Standard & Poor’s Financial Services LLC. Fund holdings
are subject to change and should not be considered a recommendation to buy or sell any security. An investor should
consider the investment objectives, risks, and charges and expenses of the fund carefully before investing. A prospectus
and a summary prospectus which contains this and other information about the fund may be obtained by calling
+1.800.617.0004 or visiting WagonsETF.com. The prospectus and the summary prospectus should be read carefully before
investing.

Investing involves risk. Principal loss is possible. ETFs are subject to additional risks that do not apply to conventional
mutual funds. ETFs may trade at a premium or discount to NAV.

Distributed by Quasar Distributors, LLC.

Musk Is Losing His Magic.
Teslals Paying the Price.

A $1.3 billion miss on quarterly earnings is raising broad questions.
Some investors are tired of “hype followed by a lack of follow-through.”

BY AL ROOT

esla’s postearnings tumble

was about something more

ominous than an earnings

miss: Elon Musk may be
losing his golden touch.

There’s no way to sugarcoat it:
Tesla’s second-quarter earnings report
was lousy. This past Wednesday eve-
ning, Tesla announced a second-quar-
ter operating profit of $398 million,
down from $923 million a year ago and
far below Wall Street’s expectations for
$1.7 billion, according to FactSet. The
$1.3 billion miss was caused by weaker
pricing and a weaker vehicle mix,
lower regulatory credit sales, rising
costs, and higher research spending.

The miss, however, is the least of
Tesla’s problems. Whether to buy or
sell the stock has never really been
a decision based on fundamentals. It
has always been a bet on the future
and Musk’s ability to see—and articu-
late—it more clearly than anyone else.
But with shares down 14% after the
release, the worry is that the market
has started to doubt his foresight.

“Investors are losing patience in
hype followed by a lack of follow-
through,” says Future Fund co-
founder Gary Black.

There was plenty of hype on the
earnings conference call. The robo-
taxi business continues to see a “very
high compound growth rate,” and
robots will still be the “biggest prod-
uct ever,” Musk said. The mercurial
CEO even introduced a potential new
business: the Megapod, essentially a
small, modular artificial-intelligence
data center with Tesla hardware do-
ing much of the computing.

Wall Street doesn’t seem overly wor-
ried about Tesla’s future. No analysts
upgraded or downgraded shares in the
immediate aftermath of the quarter,
while the average price target dropped
just $8, to $392, according to FactSet.

The analyst community seems

united in the view that Tesla is spend-
ing more now to make more down the
road, and that higher spending typi-
cally squeezes profitability. Phrases
like “working through a business
transition,” “accelerating capex cycle
necessary,” and the potential for a
“transformational year” are scattered
throughout reports.

Still, the stock dropped by about
seven times the price target decline on
Thursday, a sign that investor confi-
dence is starting to wane. That would
be an enormous change. Musk’s great
gift has always been the ability to get
credit for potential, and it’s a big rea-
son Tesla stock trades for roughly 175
times 2026 earnings while the rest of
the Magnificent Seven trade for an
average of 24 times.

“The valuation is already saying
that investors are paying less attention
to vehicle deliveries and more atten-
tion to whether high-margin software,
autonomy, power, and eventually
robot revenue arrive quickly enough
to offset structurally lower auto mar-
gins,” says Bill Birmingham, manag-
ing director at Rex Shares.

The solution is easy: Musk needs
to show results. He has done so in the
past. Tesla has sold almost 10 million
electric vehicles over its history, and
1.5 million people pay for the com-
pany’s Full Self Driving, or FSD,
driver-assistance product. Now, Tesla
needs more robo-taxis more than op-
erating income, or humanoid robots
that will become the next high-margin
revenue stream—something, any-
thing, that will restore Musk’s narra-
tive-shaping power to full strength.

“We have walked this Tesla tight-
rope before,” says Canaccord analyst
George Gianarikas. He still rates Tesla
stock Buy, though his price target did
drop by $40, to $410, after earnings.
“History has taught us, betting against
Elon Musk is usually a fool’s errand.”

Shareholders better hope that
history repeats. B
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Artificial intelligence and
data centers are in the
spotlight, but investors
should pay attention to a
less-noticed boom in global
manufacturing.

BY RESHMA KAPADIA

lllustration by JaceyTec

BARRON'’S

ovartis started construction this

year on a 700,000-square-foot

manufacturing hub in North

Carolina as part of the Swiss

drugmaker’s $23 billion invest-
ment in U.S. manufacturing and re-
search and development.

South Korea’s Hanwha Group is
expanding the former Philadelphia
Naval Shipyard with a $5 billion invest-
ment to help rebuild U.S. shipbuilding.
In India’s Kutch desert, wind turbines,
solar arrays, and high-voltage trans-
mission are being installed, creating
the world’s largest renewable-energy
park as the country looks to reduce its
reliance on foreign oil.

As data centers and artificial intelli-
gence dominate the headlines, a less-
noticed building boom is under way,
stretching across the globe as nations
attempt to jump-start their industries
in a bid to bolster national and eco-
nomic security. This new global indus-
trial cycle is sparking demand for
building materials and equipment
on construction sites, commodities
needed for renewable energy and
power grids, engineering services,
and the automation and industrial
components to build new factories—
or retool existing ones. All of that
spells opportunity for investors.

“We have four to five simultaneous
capex booms,” says Steve Chiavarone,
deputy chief investment officer at Fed-
erated Hermes, who sees this infra-
structure buildout as the biggest since
the U.S. railroads in the late 19th cen-
tury. In addition to data centers, that
includes upgrading national power
systems, shifting production to the
U.S. to avoid tariffs, and modernizing
factories. All of that calls for upgrad-
ing basic infrastructure, such as ports
and bridges.

The U.S.-China rivalry and Covid
pandemic during the first Trump
administration spurred discussions
about diversifying supply chains
away from China. But last year’s
global tariffs, China’s successful
use of its rare-earth dominance as

leverage in trade talks, and another
series of conflicts have kicked these
efforts into higher gear. That in turn
has fueled a race by countries to di-
versify their energy sources and re-
configure supply chains, especially
for critical materials such as rare-
earth magnets or the foundational
chemicals needed for drugs.

Security First

“Security is increasingly the industrial
policy—across the board,” says Benja-
min Bahr, a fund manager at First
Eagle Investments. “Since Trump’s
second term, geopolitics and demands
have accelerated. With two major geo-
political conflicts that have impacted
logistics and the massive increase in
demand from AI and electrification,
spending has gone from a policy idea
to necessity.”

The U.S. unveiled a $12 billion
public-private partnership this year
that includes investments in companies
like MP Materials to ease China’s
stranglehold on rare earths needed for
everything from cars to weapons. Japa-
nese Prime Minister Sanae Takaichi is
proposing $2.3 trillion in investments
across 17 sectors to revitalize Japan’s
economy, with an eye toward security.

The European Union has proposed
an 800 billion euro ($914 billion)
package for rearmament and infra-
structure. India, hit hard by the Iran
war, is expected to invest $170 billion
this year to bolster its energy resilience
with grid improvements and invest-
ments in nuclear and solar energy.

Investors are catching on. The State
Street Industrial Select Sector
SPDR exchange-traded fund is up
about 20% over the past year. Indus-
trials are trading at a mid- to high-
single digit premium to the S&P 500
index rather than in line, as they typi-
cally have done. That’s partly because
manufacturing is coming out of a funk
as the U.S. emerges from a 25-year
decline in U.S. manufacturing capital
spending. Chris Snyder, Morgan Stan-
ley’s head of U.S. multi-industry re-
search, expects an incremental $10
trillion in spending in U.S. manufac-
turing over the next two decades.

And that’s before factoring in the
spending for data centers.

The spending would translate to
the U.S. industrial economy going
from almost no growth to 3%-plus
annual growth, Snyder says. That
sets up a favorable backdrop for
stocks that could push valuations
roughly 30% higher, adds Snyder.

Jefferies industrials analyst Stephen
Volkmann likens this industrial arms
race to the 1960s with the buildout of
the Eisenhower highway system and
a manufacturing construction boom
amid Cold War spending on defense
and space, technological moderniza-
tion, and suburbanization.

Flush Factories

The U.S. ISM Manufacturing Pur-
chasing Managers’ Index hit 54 in
May, its highest point since mid-2022
and the fifth-straight month in ex-
pansion territory. Global manufactur-
ing PMI is nearing its strongest read-
ings in recent years at 52.2 in June,
and Morgan Stanley’s Asia Pacific
strategists see Asia entering its stron-
gest industrial cycle since the early
years of this century.

Any pullback in Al investment
would hit many companies—and
probably the broader market. But
fund managers expect the spending
related to national security, self-
reliance, and infrastructure upgrades
to remain critical for the resilience
that countries are seeking.

Strategists think this industrial
cycle will have long legs. As govern-
ments invest, they create incentives
for others to join. Venture-capital firm
Andreessen Horowitz launched an
American Dynamism practice to focus
on defense, manufacturing, and aero-
space start-ups bolstering the coun-
try’s economic security.

JPMorgan Chase launched a $1.5
trillion Security & Resiliency Initiative
that aims to make direct equity invest-
ments to help fill the holes in sectors
critical for national security. That in-
cludes robotics, pharmaceutical pre-
cursors, and rare earths, plus frontier
technologies like AI, quantum com-
puting, and cybersecurity. Also in this
bucket: defense technology, battery
storage, and ways to make the power
grid more resilient.

Some beneficiaries, like European
defense companies, have had a strong
run and may be in for a breather. Oth-
ers, like South Korea and Japanese
industrials that have become dominant
in automation, robotics, and shipbuild-
ing, are well positioned for this indus-
trial revival. They are worth keeping
on a watchlist if there is a pullback in
the Al-oriented hype that is driving
their broader markets higher.

The fund industry has jumped in
with new products, such as the $291
million Tema U.S. Manufacturing
& Reshoring ETF, geared toward
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mid-cap stocks and up 31% year to
date. Two older and broader infra-
structure ETFs are among the ones
seeing the most inflows, according
to MorningstarDirect: the $13.9 bil-
lion Global X U.S. Infrastructure
Development and the $4.5 billion
iShares U.S. Infrastructure.

Building Blocks

Sam Klar, who manages the actively
managed GMO Domestic Resilience
ETF, says investors aren’t fully appre-
ciating the potential winners. He cites
companies facilitating the building like
Jacobs Solutions, an engineering and
construction firm managing complex
projects such as a new biologics facil-
ity manufacturing GLP-1 drugs in
North Carolina.

Concerns that the company could
see Al cannibalize parts of its business
have hit the stock, which is trading at a
20% discount to the market. But Klar
sees the Al fears as misplaced and ex-
pects double-digit earnings-per-share
growth over the next five years. “They
are in a perfect place for the reindustri-
alization of America because they help
build complex stuff with precision en-
gineering that is not easily replaced
by AL” Klar says, adding that the com-
pany has raised its EPS guidance and
has been buying back stock amid
the volatility.

Among the most basic beneficiaries
of a building boom are companies pro-
viding the aggregates for construction,
such as Martin Marietta Materials,
which recently agreed to a $13.5 billion
acquisition of Lhoist North America,
to create the biggest lime and lime-
stone producer. The acquisition should
bolster Martin Marietta’s profitability
and exposure to a reindustrialization
that isn’t fully appreciated by the mar-
ket, says Philip Ng, Jefferies’ building
products analyst. “For an industry
where volumes have been flat but the
company has had a lot of pricing
power, this reindustrialization oppor-
tunity could generate 3%-plus growth
on volumes alone,” he says.

Also, the company gets only 5% of
its business from the data-center build-
out and another 5% related to power
infrastructure that also helps support
Al Ng says. Even if there is a pullback
in that spending, analysts note that
much of the money from the infra-
structure bill signed during the Biden
administration still has to be spent to
upgrade highways, tunnels, and
bridges, continuing to feed demand.

Copper is a critical commodity for

the electrification and digitization of
the economy, needed for the power
grid upgrades required to support a
manufacturing revival. Grupo Mex-
ico is home to Mexico’s largest freight
railroad and copper mining business
through an 89% stake in Southern
Copper, which has low-cost copper
mines in Mexico and Peru and projects
lined up to expand copper production
by 50% by 2035.

Grupo Mexico stock trades at a 37%
discount to Southern Copper and al-
lows investors to get access to Mexico’s
rail network—another beneficiary of
manufacturing moving away from
China and into Mexico—essentially
for free. Plus, the company is net cash
positive, generating enough cash to
fund its operations. “If national secu-
rity means rebuilding physical capac-
ity, copper is one of the first bottle-
necks you run into,” Bahr says.
“Grupo Mexico owns the input every-
one needs before the factories, grids,
and data centers can get built.”

Beyond Data Centers

Equipment-rental companies such as
United Rentals and WillScot Hold-
ings are leading indicators of manu-
facturing activity. WillScot’s mobile
offices, for example, are often the first
and last thing on a construction site.
Both companies reported a pickup

in orders in recent earnings calls.
WillScot said the 8% order growth
for its modular units in the first quar-
ter beat its internal expectations.
United Rentals CEO Matthew Flan-
nery highlighted strength in orders
related to industrial, power, mining,
and minerals as a “wide variety” of
new projects, from healthcare to
power, got off the ground, adding that
the momentum “is a lot broader than
just data centers.” Both stocks trade
around 20 times 2027 earnings. Ana-
lysts expect 14% earnings growth
next year for United Rentals and 23%
growth for WillScot.

The new manufacturing being built
in the U.S. and developed world is
likely to lean heavily on automation.
That’s one reason Rockwell Automa-
tion is a top pick for Morgan Stanley’s
Snyder, who favors companies facili-
tating the supply-chain migration and
building American industrial capacity
over manufacturers themselves.

Rockwell is likely to see the benefits
of industrialization faster, since com-
panies look to retool or expand exist-
ing plants before breaking ground.
The focus on national security proba-

10 Picks for a Global Industrial Boom
Countries are prioritizing economic resilience and national security,
paving the way for a manufacturing revival. A range of “pick and shovel”

companies and funds stand to benefit.

Market

Value 2027E
Company / Ticker Price (billion) P/E
Grupo Mexico / GMEXICOB.Mexico MXN215.01 $96.2 15.4
Jacobs Solutions/ J $130.50 15.4 15.8
Martin Marietta Materials / MLM 550.66 33.2 240
Rockwell Automation / ROK 458.20 51.0 31.4
United Rentals / URI 1,035.06 64.4 19.3
WillScot Holdings / WSC 26.37 4.7 20.1

AUM Expense

Fund Name / Ticker NAV (billion) Ratio
Global X U.S. Infrastructure Development / PAVE $56.60 $13.9 0.47%
iShares MSCI South Korea/ EWY 170.43 23.9 0.59
iShares U.S. Infrastructure / IFRA 61.96 4.5 0.30
Tema U.S. Manufacturing & Reshoring / WELD 58.26 0.3 0.75

Note: E=Estimate

bly means that some of Rockwell’s
Chinese rivals won’t be competing for
the same business in the U.S., Snyder
adds. The stock trades at 32 times
earnings, a premium to the market.
But Snyder says the valuation is near
where it traded during past periods of
strong orders in 2018 and 2021, yet its
earnings outlook is better.

“It’s unclear why the stock should
trade at a discount to its own history
when the market growth outlook and
company execution has improved,”
he adds. And as U.S. manufacturing
capital spending returns from two
decades of flatlining, Snyder sees
longevity to Rockwell’s growth,
which he thinks underpins the
case for a higher valuation.

Asia’s Advantage

Among the best places to tap this
industrial boom globally is in Asia—
especially South Korea and Japan.
They have been building their indus-
trial capacity for years as the U.S. and
others focused elsewhere. That makes
their companies appealing partners for
Western companies that might be try-
ing to reduce their reliance on Chinese
companies in critical areas.

South Korean defense companies
Hanwha Aerospace and LIG De-
fense&Aerospace are seeing an
influx of orders and multiyear back-
logs amid demand from the Middle
East and Europe, says Ian Chun,

a senior research analyst at Sands
Capital. South Korea has emerged
as the second-largest arms dealer

Source: Bloomberg

to Europe after the U.S.

Many industrial Korean compa-
nies are standouts in their niches.
Hyosung Heavy Industries makes
ultrahigh-voltage transformers
needed in electric transmission and
within the broader electric value
chain—something few companies
produce, Chun says. The company
has a foothold in the U.S. that has
helped it emerge as a trusted supplier
and gain market share. While orders
may take longer to build, Doosan
Enerbility is one of a handful of
companies outside of Russia and
China that can provide a critical com-
ponent for the buildout of nuclear
energy in Western countries.

The broad-based iShares MSCI
South Korea ETF has about a fifth
of its assets in industrials, including
Hyosung Heavy and Doosan, giving
U.S. investors an easier way to get
into these companies. South Korea’s
Kospi Composite index is up 61% this
year, fueled by excitement over mem-
ory giants SK Hynix and Samsung
Electronics and momentum-driven
retail investors.

While analysts don’t see the valua-
tions for many of these industrials
as too rich, the market is susceptible
to volatility. Strategists see a pullback
as a chance to buy. “We are talking
about multiyear trends that are show-
ing developed countries that they
have to promote their own industry—
and that is a durable trend,” says
Matt Gertken, chief geopolitical
strategist at BCA Research. B
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The 100 Best Annuities:
How to Pick the Right One

Annuity sales are soaring as a record number of Americans turn 65.
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lllustration by Matthew C. Kramer

nvestors are turning to annui-
ties at an unprecedented pace
as a record number of Ameri-
cans turn 65 and face the most
dreaded of all retirement risks:
running out of money.
As a peak 4.2 million Ameri-
cans reached retirement age in 2025
and the massive demographic wave
continues, annuity sales surged to
a high of $464 billion last year and
exceeded $100 billion in this year’s
first quarter, tracking for another
strong year, according to Limra, an
insurance industry group.
Income-paying annuities that are
designed to supplement Social Security
payments and compensate for the ab-

sence of traditional pensions are selling
briskly. The lure is clear: These annui-
ties are guaranteeing the highest levels
of income in more than a decade.

The current top three annual in-
come guarantees for a person invest-
ing $200,000 at age 60 and turning
on the income stream at age 70 aver-
age $33,702, offered on fixed-indexed
annuities by Midland National, Fidel-
ity and Guaranty Insurance, and
Corebridge Financial. That is 6%
higher than last year’s top-three aver-
age of $31,824, and 51% higher than
the average $22,330 in 2022.

But rising demand for annuities is
fueling calls for caution by advisors,
because investors are prone to making
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Best Annuities: Guaranteed Income, No Frills.

Income annuities are tools that turn a lump sum into a lifelong income stream, either immediately or sometime later. Single-life
contracts pay for one person’s lifetime and are generally lower for women and couples because their life expectancies are
longer. Joint-life contracts continue to pay during a surviving spouse’s lifetime.

the contracts with the highest rates
and payouts.

As you pore over the annuity mar-
ket, it may help to get acquainted with
what advisors say are investors’ big-
gest annuity blunders. If you avoid
them, you can wring out the best from
these insurance-sold contracts.

Single Premium Income Annuities (SPIAs): These contracts turn a lump sum into guaranteed income right away. Assumes a $200,000
investment at age 70. Payments for joint life assume a man is 70 and his spouse is 65.

e Cash Refund: When an investor dies, any remaining principal is paid to heirs in a lump sum.

Company Rating Annual Income for Life Annual Payout Rate Total Income by Age 90 Tunnel Visi()n

Single-Life Man Athene Annuity and Life A+ $16,863 8.243% $337,260 Too many investors focus solely on
Nationwide Life A+ 16,787 8.39 335,740 a single type of annuity, or annuities

Single-Life Woman Athene Annuity and Life A+ $16,195 8.10% $323,900 from a single insurance company.
Penn Mutual Life A+ 16,038 8.02 320,760 A narrow focus could mean missing

— - out on competitive deals.
JointLife Guardian A++ $14,385 7.20% $287,700 . . .
If you are looking at variable annui-

Athene Annuity and Life A+ 14,315 7.20 286,300

ties, in which you invest in mutual
fund-like accounts, the best income
guarantee Barron’s could find for a 60-
year-old person investing $200,000
and planning to turn on income at
age 70 is $27,202 a year. The best for
registered index-linked annuities,

following income quotes assume the investor has selected the cash refund option, which ensures that upon death, any remaining principal is paid

I Deferred-Income Annuities (DIAs): These contracts pay out future income. The longer income is deferred, the higher the annual payouts. The
to heirs in a lump sum. If the owner dies before income begins, the premium is returned to heirs.

e Personal pension: Assumes a 60-year-old invests $200,000 and turns income on at age 70. Joint life assumes a man is 60 and his female spouse is 55.

Company Rating Annual Lifetime Income Total Income by Age 90 RILA hich i d
Single-Life Man Integrity Life A+ $32,735 $654,700 or N S, W 1c‘ tie your 'up51 eto
Now York Lit . ; s a stock index with downside protec-
ew York Life ++ 30,615 612,300 tion, is $19,500.
Single-Life Woman Integrity Life A+ $31,002 $620,040 But if you pull back the lens on the
New York Life A+ 29,324 586,480 annuity universe, you will find fixed-
Joint Life New York Life A+t $25,390 $507,800 indexed annuities, or FIAs, paying
Integrity Life A+ 25,369 507,380 significantly more. The top payout

is $35,406, offered by Midland Na-
tional’s Summit Edge 5 with the In-
come Strategy-Level LPA rider. That

® Personal pension as longevity insurance: Assumes a 60-year-old invests $200,000 and turns income on at age 80. Joint life assumes a man is 60 and his
female spouse is 55.

Company Rating Annual Lifetime Income Total Income by Age 90 is 30% more than the best variable

single-Life Man Integrity Life A+ $96,220 $962,200 annuity and 82% more than the top
-off2? i

Symetra Life A 91,456 914,560 RILA. The trade.off ? Though income

Single-Life Woman Integrity Life A+ $87,373 $873,730 in all three annuity types can go up if
9 oty - : - investments do very well, FIAs don’t

Symetra Life A 77472 774,720 have as much upside potential, so an
Joint Life Integrity Life A+ $59,209 $592,090 income bump is less likely.

New York Life A+t 57,353 573,530 It can be similarly unfruitful to only

consider annuities from one company.
“The gap between the best and

worst annuity products is signifi-

cant,” says Howard Sharfman, senior

e Personal pension within IRA: Up to $210,000 of IRA assets can buy a Qualified Longevity Annuity Contract, or QLAC, and be exempt from required
distributions. QLAC payouts must start by age 85. Assumes you invest $200,000 at age 60 and begin income at 75. Joint life assumes a man and wife are
ages 60 and 55.

Company Rating Annual Income at Age 75 Total Income by Age 90 managing director of NFP Insur-
Single-Life Man Integrity Life A+ $54,918 $823,770 ance Solutions. A variable annuity,

MassMutual A+t 46,303 694,545 for instance, might bear con-
single-Life Woman Integrity Life At $50,805 $762,075 tract fees of 0.2% at one company

0,
MassMutual Av+ 43114 646,710 and 2% or more at another.
— P Some insurance agents only work
JointLife Integrity Life A+ $38,232 $573,480 . .
for a single insurer. Make sure the
MassMutual A++ 34,314 514,710

person you are working with—
whether an insurance agent, broker,
or financial advisor—works with
multiple insurance companies and
different types of annuities.

You may even want to meet with
more than one agent, broker, or advi-
sor to hear their recommendations,
says Stephen Kates, founder of Clock-

Note: AM Best rating; in joint-life contracts, the payout ages apply to the man. Source: Cannex

Barron’s has compiled a list of the 100
most competitive contracts across
categories for an investor with a
$200,000 investment. Using a data-
base built by Cannex, a private com-

Annuities are insurance contracts
typically designed for two different
objectives: to help retirement savers
invest with protection against losses,
or to turn assets into pension-like in-
come that lasts a lifetime. But there

big blunders in selecting and using
annuities, thereby undermining the
potential benefits.

“Annuities can be the best invest-
ment you make if you use them the

To reprint or license content, please contact Barron's reprints department at 800-843-0008 or www.djreprints.com
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right way, or the worst if you use
them the wrong way,” says Curt
Scott, president of Scott Financial
Group in Grove City, Ohio.

are thousands of variations, making
for a confusing marketplace.
To give a good sense of the market,

pany that tracks pricing on retirement
products, we screened for solid com-
panies with an AM Best financial
strength rating of A- or better to find

tower Financial Consulting. “This isn’t

a decision you want to take lightly.

Like getting a mortgage, if you take the
(continued on page 16)
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Best Annuities: Guaranteed Income With Some Flexibility, Liquidity, and Growth Potential

Annuity contracts with income riders are designed to pay monthly income for life, covering either a single person’s or couple’s joint lifetime. Assets in these contracts
are more liquid and accessible to investors than in SPIAs and DIAs. Minimum guaranteed payouts can be higher based on growth of underyling investments. Mini-
mum income is guaranteed as long as investors don't take excess withdrawals. With these products, when the investor dies, heirs get any remaining contract value.

Fixed-Indexed Annuity Income Guarantees: These riders are purchased on S&P 500-linked fixed-indexed annuity contracts. These have the highest guaranteed minimum income
among FIAs with no more than a seven-year surrender period. Income quotes assume a $200,000 investment at age 60, with income beginning at age 70. Joint life assumes a married man
and woman are ages 60 and 55.

Annual Guaranteed Total Income Paid

Company Rating Annuity Contract Rider Surrender Period AnnualRider Fee Income for Life at Age 70 by Age 90
Single Life Midland National Life A+ Summit Edge 5 Income Strategy-Level LPA 5years 1.25% $35,406 $708,120
Fidelity and Guaranty Securelncome 7 EGMWB 7 years 1.15 33,599 671,980
Corebridge Financial Power Select Advisory Lifetime Income Plus Flex None 1.10 32,100 642,200
JointLife Midland National Life A+ Summit Edge 7 IncomeStrategy-Level LPA 7 years 1.25% $31,089 $621,780
Corebridge Financial A Power Select Advisory Lifetime Income Plus Flex None 1.10 28,310 566,200
Fidelity and Guaranty A Securelncome 7 EGMWB 7 years 1.15 28,170 563,400

Note: AM Best rating; in joint-life contracts, the payout ages apply to the man. Source: Cannex
Variable Annuity Income Guarantees: These income riders are sold as add-ons to variable annuities, and have the highest payouts for contracts with no more than a seven-year
surrender period. Assume a $200,000 investment by a 60-year-old. Payout begins at age 70. Joint life assumes a married man and woman are ages 60 and 55. There are no downside
protections in traditional variable annuities, but even if the value of your underlying investments declines to zero (it is subject to erosion by income withdrawals and fees over time), the
annuity keeps paying the minimum guarantee for life.

Surrender Total Annual Maximum Allowable  Annual Guaranteed Total Income
Company Rating  Annuity Contract Rider Period Fee(1) Stock Fund Allocation Income for Life at Age 70 Paid by Age 90
Single Life Nationwide Life A+ Destination Navigator 2.0 Lifetime Income Plus Core 7 years 2.70% 70% $27,202 $544,040
Protective Life A+ Aspirations SecurePay Protector 7 years 2.70 80 24,589 491,780
Corebridge Financial A Polaris Preferred Solution Income Max Option 3 7 years 2.45 56 22,440 448,800
JointLife Nationwide Life A+ Destination Navigator 2.0 Lifetime Income PlusCore 7 years 2.90% 70% $24,612 $492,240
Corebridge Financial A Polaris Preferred Solution Income Max Option 3 7 years 2.45 56 20,060 401,200
Pacific Life A+ Odyssey Future Income Generator None 2.00 100 19,699 393,980

(1) Includes the contract mortality and expense charge, any administrative fees, and the rider fee; doesn’t include costs on underlying fund-like investments. Note: AM Best rating; in joint-life contracts, the payout ages apply to the man.
Sources: Cannex, company reports

Registered Index-Linked Annuities Income Guarantees: These contracts are tied to the S&P 500 performance excluding dividends, and have six-year surrender charges. Annual
income can increase beyond the minimum guarantee based on the index’s performance during the 10-year income deferral period. Assumes a $200,000 investment at age 60 with income
starting at 70 for a single person; for joint life, the man is 60 and the woman is 55..

To reprint or license content, please contact Barron's reprints department at 800-843-0008 or www.djreprints.com
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Annual Total Guaranteed Income TotalIncome
Company Rating Contract Rider Rider Fee forLife atage 70 Paid by Age 70
SingleLife Brighthouse Financial A Shield Level Pay Plus I Market Growth with Rollup 1.50% $19,500 $360,000
TruStage A ZoneChoice Income IncomeGrowth Protection 1.50 19,500 390,000
Equitable Financial Life A SCSIncome Level Income 1.50 18,700 374,000
Allianz Life A+ Index Advantage Income ADV Level Income 0.70 18,367 367,340
Joint Life Brighthouse Financial A Shield Level Pay Plus I Market Growth with Rollup 1.50% $18,000 $360,000
TruStage A ZoneChoice Income IncomeGrowth Protection 1.50 18,000 360,000
Allianz Life A+ Index Advantage Income ADV Level Income 0.70 15,639 312,780
Equitable Financial Life A SCS Income Level Income 1.50 15,300 306,000

Sources: Cannex, company reports

first quote, you can’t be confident it’s
the best rate.”

Make sure your financial pro
works with companies that are
highly rated for financial security,
especially for long-term contracts
with guaranteed income. “You're go-
ing to marry that carrier for life, so
they better be solid,” says Stan Haith-
cock, owner of the Annuity Man, an
annuity brokerage focusing on insur-

ers with an AM Best rating of A+.
Another early-stage mistake isn’t
defining precisely what you want to
get out of an annuity. Annuities come
with growing number of alluring fea-
tures or mechanics to make them more
attractive to investors, such as the op-
tion to activate long-term-care benefits,
to lock in a high death benefit for heirs,
or to front-load or backload income.
“But nothing is free,” Haithcock

says. Features will cost you either in
the form of a fee or in giving up some
upside or income, so don’t lose sight
of your specific annuity goals as you
are presented with options by a fi-
nancial pro.

Costly Complacency

Every annuity has a trade-off. Don’t

invest in one until you know what it is.
Consider that many popular RILAs

Note: AM Best rating

and FIAs, which can accumulate sav-
ings with downside protection and
caps on a stock index’s performance,
will guarantee caps for the first year
only, but have surrender periods last-
ing five to 10 years. Investors may find
their caps reset lower, while facing a
surrender charge if they want out of
the contract.
Advisors say this can lead to
(continued on page 18)
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Best Annuities for Accumulation: Downside Protection With Upside
These annuities are designed to tie returns to stock indexes while providing varying degrees of protection on the downside.

Registered Index-Linked Annuities (RILAS): These contracts, also referred to as structured annuities or variable-indexed annuities, com-
bine some loss protection and upside tied to an index, excluding dividends, often with limits set by caps. These RILAs have no fees; costs are built
into the terms. Caps can be reset at the end of their rate guarantee periods. Assumes a $200,000 investment tied to the S&P 500.

o Buffer: Protects against a certain percentage loss; investors are exposed to losses greater than the buffer. With a 10% buffer and 15% market decline,
the insurer absorbs 10% of the loss and the investor absorbs 5%. There are no annual fees; the product cost is built into the caps. These RILAs are linked
to the S&P 500.

Surrender Protected Cap Guarntee Participation

Company Rating Contract Charge Period Loss Cap Period Rate
Prudential Financial A+ FlexGuard 6years 10% 25.00% 1year 100%
MassMutual A++ Index Summit 6 Pro 6 years 10 23.25 1year 100
Equitable Financial Life SCS Premier Select None 10 21.00 1year 100
Fidelity and Guaranty Confidence Builder 1year 20% 14.75% 1year 100%
Corebridge Financial MarketLock 6 years 20 14.50 1year 100
Prudential Financial A+ FlexGuard 6 years 20 14.50 1year 100
Equitable Financial Life SCS Premier Select None 10% Uncapped 6 years 117
Jackson National Life Market Link Pro Advisory 4 None 10 Uncapped 6 years 115
Lincoln Financial Level Advantage 2 Advisory None 10 No cap 6 years 115
Jackson National Life Market Link Pro Advisory 4 None 20% Uncapped 6 years 107%
Midland National Life A+ Oak Elite ADV None 20 No cap 6 years 105
Athene A+ Amplify 3.0 6 years 20 Uncapped 6 years 100
MassMutual A++ Index Summit Pro 6 years 20 Uncapped 6years 100

e Floor: You absorb losses down to a floor; the insurer absorbs any excess. On the upside, you
getanindex’s return up to a cap. With a 10% floor and a 15% cap, if an index is down 9%, you
eat the loss; if it's down 19%, you absorb 10% and the insurer absorbs the rest. With a 20% gain,

buyer’s remorse. To sidestep this risk,
look for contracts with no surrender
charge—typically sold through a fee-
only advisor—or find ones whose rate
guarantee period matches the surren-
der period.

Some insurers are addressing this
risk with new product design. Pacific
Life recently introduced an annual cap
that is locked for six years on its Pro-
tective Growth RILA, which has a
six-year surrender charge. As always,
annuity benefits come with trade-
offs—with a 10% buffer, investors will
get a14% cap on the S&P 500 index
in this product configuration, rather
than a 16.5% cap if they choose the
RILA with a rate that resets annually.

Even after you own an annuity,
complacency can take a toll.

Most annuities are sold with surren-
der periods, typically five to 10 years,
during which you must pay a penalty if
you take more than 10% of your money
out. But even once a surrender period
ends, most investors stay put, accord-
ing to studies by consulting firms

(continued on page 20)

o Dual-Performance Trigger: These RILAs pay an auomatic trigger rate if an index’s return is
is up, flat, or down within the buffer's range. With a 10% buffer, 18% cap, and 9% trigger rate, if
the index’s return is negative 8%, flat, or up 18%, you get 9%. Your maximum return is the trigger
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you get 15%. These RILAs are linked to the S&P 500.

rate. You absorb any loss beyond the buffer. These RILAs are S&P 500-linked.

Surrender Capon Cap Surrender . Rate
Charge S&P 500 Guarantee . Charge Trigger Guarantee
Company Rating  Contract Period Floor Return Period Company Rating Contract Period Buffer Rate Period
MassMutual A++ Index Summit6 Pro  6years 10%  16.50% 1year Allianz Life A+ Index Advantage  None 10% 9.80% 1year
Income ADV
Midland National Life A+ Oak Elite ADV None 10 14.50 1year
Brighthouse A Shield Level None 10% 9.75% 1year
TruStage A ZoneChoice 6years 10 13.00 1year Financial Pay Plus I
Advantage
MassMutual A++ Index Achiever Advisory None 10% 9.50%
Global Atlantic - A ForeStructured 6 years 10 12.75 1year 1 year
Forethought Life Growth Il Adv
Allianz Life A+ Index Advantage  None 20% 7.20% 1year
. S . . , L Income ADV
e Trigger Rate: These RILAs pay an automatic trigger rate if an index’s return is either flat or
e . . . . ’ . . i i i 0, o,
positive. With a 9% trigger rate, if an index’s return is zero, 2%, or 18%, you get 9%. Your maxi- Athene AnnuityandLife A+ Amplify 2.0 6 years 10% 54% 6 years
mum upside is the trigger rate. You absorb any loss beyond the buffer. These RILAs are S&P Athene Annuity and Life A+ Amplify 2.0 6 years 20% 47% 6 years
500-linked.
Surrender Rate e Dual Direction: If an index is down but within a buffer, these RILAs give you an equivalent
Charge Trigger  Guarentee positive return. If an index’s return is positive, you get the return up to a cap. If your RILA has a
Company Rating Contract Period Buffer Rate Period 10% buffer with a 12% cap and an index return is negative 8%, you get an 8% return. If an index
Equitable A SCS Premier Select None 10% 12.80%  1year return is 15%, you get a 12% return. You absorb any loss in excess of the buffer. These RILAs are
Financial Life S&P 500-linked.
Lincoln Finanical A Level Advantage 2 None 10 12.75 1year Surrender Rate
Income Advisory Charge Guarantee
Company Rating Contract Period Buffer Cap Period
Fidelity and A Confidence Builder 1year 10 12.75 1year X N "
Guaranty Corebridge Financial A MarketLock 6years 10% 13.76%  1year
Lincoln Financial A Level Advantage 2 None 20% 10.00 1year Athene Annuity and Life A+ Amplify 3.0 6 years 10 13.75 1year
Advisory Global Atlantic- A ForeStructured 6 years 10 13.00 1year
Equitable A SCS Premier Select None 20 9.50 1year Forethought Life Growth Il Adv.
Financial Life Global Atlantic- A ForeStructured 6 years 15% 9.00% 1year
MassMutual A++ Index Achiever Advisory None 20 9.50 1year Forethought Growth Il Adv.
Pacific Life A+ Protective Growth 6 years 15 8.50 1year
Note: “Ul d” there i forth t iod, but ld b ted later. N " indicates th ill N
né)veer benaczgg?AMmBe:ST;Sra“ﬁI; IS N0 cap Tor the guarantee perio uta cap cou € enacted later. O cap” Indicates there wi Global Atlantic- A ForeStructured 6 years 20% 700% 1 year
Source: Cannex Forethought Life Growth Il Adv.
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e Boost: If an index is down, you get a boost rate. If that rate is 20% and an index drops 23%,
you get a negative 3% return. If the index drops 5%, you get 15%. On the upside, you get the
greater of the boost rate or the index return up to a cap. You an get additioanal return if a partic-
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ipation rate is over 100%. With a 105% participation rate, a 15% return gives you 15.75%. These

RILAs are S&P 500-linked.

Surrender
Charge Boost Participation
Company Rating Contract Period Rate Cap Rate
Symetra A Trek Plus (Buffer Plus) 6 years 30% 65% for 100%
6 years
Symetra A Trek Plus (Buffer Plus) 6 years 20 90% for 100
6 years
Lincoln Financial A Level Advantage 2 6 years 15 70% for 100
6 years
Symetra A Trek Plus (Buffer Plus) 6 years 10 Uncapped for 100
6 years
Lincoln Financial A Level Advantage 2 None 10 Uncapped for 100

Income Advisory

6 years

Note: AM Best rating. “Uncapped” means there is no cap for the guarantee period, but a cap could be enacted later. “No cap”

indicates there will never be a cap.
Source: Cannex

Best Annuities: Tax-Deferred Savings
These annuities are used for accumulating assets on a tax-deferred basis. These fees assume a $200,000 investment.

Fixed-Indexed Annuities: These annuities protect 100% of principal and tie returns
to an index, excluding dividends, with a cap. Caps can be reset after a guarantee period.
These contracts have no fee, are linked to the S&P 500, and have surrender periods no
longer than their rate guarantee periods.

Cap Canon
Protected Surrender Guarantee S&P 500
Company Rating Contract Loss Period Period Return
MassMutual A++ Index Protector 5 MVA  100% of principal ~ None 1year 11.50%
Corebridge A Power Index 100% of principal None 1year 11.35
Financial Advisory
Jackson A MarketProtector 100% of principal  None 1year 9.70
National Life Advisory
Corebridge A Power Index 5 Plus 100% of principal ~ 5years 5 years 60% for
Financial five years
Prudential Life A+ PruSecure 100% of principal ~ 5years 5years 60% for
five years
Security A- Blueprint Annuity 100% of principal ~ 5years 5 years 9%
Benefit Life per year

Note: AM Best rating

Source: Cannex

Traditional Variable Annuities: Assets are invested in underlying mutual fund-like subaccounts. There are no downside protections; returns are based on the performance of the

subaccounts you invest in.

Average Expense

Total Options /
Total Alternative

5-Yr Annual Return for

Company Contract Annual Contract Fee* on Subaccounts** Surrender Charge Strategies Best-Performing U.S Growth Fund***
Equitable Financial Life Investment Edge 21 ADV None 0.86% None 278/13 12.90%

Lincoln Financial Investor Advantage Advisory Choice $240(1) 0.79% None 149/21 14.46

Jackson National Life Elite Access Advisory Il $240(1) 0.79% None 113/6 11.78

Nationwide Life Monument Advisor $240(1) 0.50% None 306/54 17.62

Nationwide Life Advisory Retirement Income (NARIA) 0.20% 0.46% None 155/8 17.63

Transamerica I-Share Il 0.20% 0.84% None 771 14.00

*Fee includes: administrative and mortality and expense charges. There is no added fee on these contracts for return of contract value at death.
**Asset-weighted average expense ratios on underlying mutual fund-like investments

***Through June 30, 2026

(1) Flat annual fee; equivalent to 0.12% on a $200,000 investment

Fixed Annuities With a Multiyear Guarantee: These are tax-deferred contracts similar to
certificates of deposit in that they lock in an interest rate for a specified period. Assumes a $200,000
investment. Surrender periods match the rates’ guarantee periods.

Guarantee Period /

Company Rating Contract Surrender Period Rate
Knighthead Life A- Staysail MYGA 3 5.80%
Axonic Insurance Services A Waypoint MYGA 3 5.50
Knighthead Life A- Staysail MYGA 5 6.45%
Aspida Life A Advisory MYGA 5 5.85

Note: AM Best rating

Oliver Wyman and Milliman.

There can be big benefits to shop-
ping for better deals after a surrender
period—especially in recent years, as
higher interest rates enable insurers
to offer more attractive terms. “Some
people bought products prior to 2022
that were not nearly as attractive as
they are today,” says Sheryl Moore,
CEO of Moore Market Intelligence.

Be cautious, however. Rolling over
into new annuities is an area of

heightened scrutiny by the Financial
Industry Regulatory Authority due
to past cases of agents, motivated by
commissions, aggressively pushing
rollovers that weren’t in the best
interest of investors.

“There are advantages in newer
products, but investors have to under-
stand whether the bells and whistles
of the new annuity are appropriate
for them, and what the costs are,” says
Brian Rubin, co-head of Eversheds

Source: Cannex

Sutherland’s securities enforcement
practice.

Forgone Income

About one-third of annuities are sold
for their income benefits, according to
Moore Market Intelligence, and most
are FIAs or variable annuities with
income riders that typically cost an
annual 1% to 1.5%.

But 50% to 70% of annuity owners
with income riders don’t turn on in-
come, according to studies by the
Society of Actuaries and Limra.

“If you don’t need income, why
are you adding an income rider?”
says Keith Golembiewski, director
of annuity research at Limra. Remem-
ber to avoid paying for features you
don’t need,; if you find you don’t need
the income, you can cancel the rider.

Another mistake: turning income
on too late in retirement to get the
most benefit.

Annuities begin to pay off after you
have collected more in income than

Source: Company reports

you invested. The earlier you begin
taking income, the sooner you will
exceed your investment and put the
insurer on the hook to continue pay-
ing you out of its coffers, says Wade
Pfau, founder of Retirement Re-
searcher, an educational website.
Insurers create incentives for inves-
tors to delay income with higher guar-
antees for longer deferrals, but gener-
ally the best time to turn on income
is when you retire, Pfau says.
Aligning your income start date
with your retirement date can protect
you from having to draw money from
your investment portfolio during a
market dip—a dreaded scenario for
retirees because it depletes savings
more quickly, says Dan Simon, an
advisor at Daniel A. White & Associ-
ates. “We find that guaranteed lifetime
income frees people to invest more
aggressively in stocks, and they aren’t
panicking when the market drops
because they know their income is
taken care of.” B
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If You Like SpaceX, Youre

Going to Love This Stock

Applied Aerospace & Defense is in the rare position of supplying SpaceX.

The stock has other things going for it, as well.

BY AL ROOT

nvestors keen on getting expo-
sure to space but unconvinced
about the prospects for SpaceX
still have options. One just so
happens to be a supplier to Elon
Musk’s trillion-dollar rocket and
artificial-intelligence company:
Applied Aerospace & Defense.

acquired in 2025. “We have decided
to focus on space and launch, defense
aviation, [intelligence], and precision
strike.”

“Its biggest asset is scale, creating a
one-stop shop for primes and defense
tech companies alike to get proven
consistent performance at a competi-
tive price point,” says Jefferies analyst
Sheila Kahyaoglu.

Shares traded as high as $24.24
shortly after the deal, but have failed
to maintain altitude, closing at $18.01
apiece on Friday.

Greenbriar’s ownership is one issue
that has weighed on investor senti-
ment. It still owns about 75% of the
shares outstanding. Greenbriar is likely
to sell eventually, and selling a lot of
anything can drive down the price.

SpaceX’s performance has also been
a problem. Shares are trading around
$115, down almost 50% from a post-
IPO high of nearly $226 per share, and
well below the $135 IPO price. That
peak-to-trough decline wiped out
about $1.5 trillion in market value and
took several other space-related stocks
with it. Rocket Lab and AST Space-
Mobile have both dropped roughly
40% since SpaceX’s IPO. Defense
sector multiples have also contracted,

Applied Aerospace & Defense

Aerospace and defense engineering and manufacturing

says Bank of America analyst Ron
Epstein. Through Tuesday trading,
shares of drone defense technology
company Kratos Defense & Security
Solutions, for instance, were down
30% over the past three months.

he headwinds have been signif-

icant, but Applied Aerospace &

Defense shares now reflect a lot

of bad news. That can be an
opportunity.

BofA’s Epstein rates the shares Buy.
His price target is $24, up 33% from
recent levels. A backlog north of $1
billion gives the company “visibility
on growth in the near term,” he says,
while the company’s “embedded” posi-
tioning with its customers supports
“confidence in growth estimates.”
Applied Aerospace is sole-source
on more than 80% of its contracts.

Kahyaoglu’s price target is $25. She
recently met with Applied Aerospace
management at the biennial Farnbor-
ough Airshow outside of London,
gaining confidence in the company’s

. - . (AADX/NYSE) 52-Week Change* .

A few factors have left shares dis- Bringing advanced manufacturing  ¢¢ -13.6% missile and space products.
connected from fundamentals. As capabilities to the U.S., while serving "™ v Their view isn’t unique on the
the background issues fade, its stock growing businesses such as space and 24 Market Value Street. Overall, six of seven analysts
could rise 40% over the coming year. autonomous weapons, feels like a rec- 22 $ 3.0B covering the company have a Buy

Applied Aerospace is a midsize ipe for stock market success. That N AN [\ | rating on the shares. The average
supplier to the aerospace and defense hasn’t been the case, though. 20 Recent Price Buy-rating ratio for S&P 500 index
industry, formed in 2025 through Applied Aerospace sold shares in 18 $17.29 stocks typically ranges from 55%
the merger of Applied Aerospace a June initial public offering at $20, L VA U to 60%. The average analyst price
Structures and PCX Aerosystems. raising about $650 million. That was 2027 P/E target for Applied Aerospace stock
It builds hardware for space, mis- mainly used to repay debt amassed as June July 42.1 is about $25.

siles, and drones.

Sales in 2026 are expected to be
about $675 million, up 35% year over
year. Earnings before interest, taxes,
depreciation, and amortization,
or Ebitda, are expected to be about
$150 million.

The company also finds itself in the
rare position of being a SpaceX sup-
plier, shipping landing hardware for
the Falcon 9 rocket. It isn’t easy to
identify SpaceX suppliers. Musk’s
company does most of its manufactur-
ing on its own. RBC Securities analyst
Ken Herbert estimates that about 90%
of SpaceX hardware is built in-house.
For point of comparison, that number
for Boeing would be closer to 40%.

SpaceX’s vertical integration
highlights a problem for the industry
that Applied Aerospace plans to
solve. “There’s not enough advanced

private-equity owner Greenbriar Eqg-
uity built the company via acquisition.

Note: *Price change since June 2 initial public offering. E=estimate

Sources: Bloomberg, FacSet

The $25 price values the company
at about $4.7 billion, or about 29 times
Ebitda expected over the coming 12
months. Aerospace companies in the
Russell 1000 index trade for about 20
times Ebitda. Of course, that’s based
on the analyst price targets. Shares
currently trade for about 21 times
Ebitda. That’s a small premium to
peers, considering that Applied Aero-
space is expected to grow sales at a
midteens annual rate through the end
of the decade. What’s more, growth
can be supplemented by bolt-on merg-
ers and acquisitions.

To be sure, investors face some risk
from higher oil prices, which tend to
drive down shares of aerospace players.
And SpaceX stock will continue to
catch other space-related companies
in its massive trillion-dollar wake.
Investors will also endure more volatil-

ity as Greenbriar’s stake unlocks near
the end of 2026.

But those aren’t reasons to avoid the
stock altogether. Sometimes, risks loom
so large that investors forget about the
potential reward. B

x manufacturers of highly complex

g systems,” says CEO Trip Ferguson,

% an ex-Marine who came to Applied

> from AeroVironment and who once
£ served as the chief operating officer
8 of BlueHalo, which AeroVironment

1 Py g .2, ' Y

Applied Aerospace & Defense supplies SpaceX with some of the components used in its Falcon 9 rocket, above.
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A statue of Adam Smith in Edinburgh.

Adam Smith Helped
Create a Wealthy America

Smith'’s classic book The Wealth of Nations helped unleash the market
forces that took root first and deepest in America.

BY KENNETH G. PRINGLE

o one has summed up the
American business ethos
better than an 18th century
Scotsman.

“Every man, as long as
he does not violate the laws
of justice, is left perfectly

free to pursue his own interest his own
way, and to bring both his industry and
his capital into competition with those
of any other man, or order of men,”
wrote Adam Smith in An Inquiry Into
the Nature and Causes of the Wealth of
Nations, published on March 9, 1776.
Thomas Jefferson didn’t get a
chance to read The Wealth of Nations
before starting on the Declaration
of Independence two months later.
Yet at the heart of both works, writ-

ten by two British subjects an ocean
apart, was the same message: The Di-
vine Right of Kings was a fraud. Power
didn’t flow down from heaven, they
argued; it flowed up from the people.

It was a direct attack on the legiti-
macy of Britain’s King George III. Jef-
ferson’s assault was political, arguing
that a free people could reject a tyranni-
cal king. Smith’s was economic, assert-
ing the right of all men to “truck, barter,
and exchange”—that is, do business—
regardless of royal prerogatives.

To Smith, The Wealth of Nations was
a “very violent attack...upon the whole
commercial system of Great Britain.”

The market forces that Smith un-
leashed would disrupt and shatter the
mercantilist system practiced by Brit-
ain and the other European powers, a
crown-directed strategy for hoarding

gold. Free enterprise changed the
equation.

Today, Smith is considered the fa-
ther of modern economics, the lodestar
for Keynesians and monetarists, Marx-
ists and supply-siders. Try getting a
degree in economics without studying
The Wealth of Nations.

Before conquering the world, how-
ever, Smith’s concept of free enterprise
took root first and deepest in America,
Jefferson’s land of the free.

“It is not from the benevolence of the
butcher, the brewer, or the baker that
we expect our dinner, but from their
regard to their own interest,” he wrote.

This is sometimes referred to as the
“invisible hand” theory—that as we
pursue our own self-interest, we un-
knowingly contribute to the common
good. It’s used as an argument against
government interference in markets.

Smith mentions the “invisible hand”
just once in The Wealth of Nations, and
once in an earlier work, The Theory of
Moral Sentiments, and both times under
limited circumstances.

Rather than blindly trusting in
markets, Smith had skepticism of those
engaged in business. “People of the
same trade seldom meet together, even
for merriment and diversion, but the
conversation ends in a conspiracy
against the public, or in some contriv-
ance to raise prices,” he wrote.

Smith had contempt for landlords
who “love to reap where they never
sowed,” and he understood the rela-
tionship between wealth and poverty.

“For one very rich man there must
be at least five hundred poor,” Smith
wrote, in part as a warning that in-
equality can cause social instability.

Smith favored limited government.
But a “sovereign or commonwealth”
was needed to protect private property,
guarantee contracts, and undertake
commercial projects beyond the means
of private investors, such as highways,
bridges, canals, and harbors.

Alexander Hamilton made public
works the centerpiece of his Report on
Manufactures, submitted to Congress
on Dec. 5, 1791.

Where the contributions of “patri-
otic individuals” aren’t enough, the
U.S.s first Treasury secretary wrote,
the “public purse” must be used.

“In what can it be so useful, as in
prompting and improving the efforts
of industry?” Hamilton argued.

In the decades to follow, government
investment helped build the Erie Canal,
cementing Wall Street’s role as the
nation’s financier, as well as the rail-

roads, the Interstate Highway System,
and the internet, which got its start in a
Department of Defense lab.

Thousands of companies, including
Boeing, Intel, and Tesla, have bene-
fited from government subsidies.

Hamilton disagreed with Smith on
one key point: free trade. Where Smith
opposed tariffs, Hamilton believed that
they could support nascent industries.

The tariff debate split the union
from the beginning. The fast-industri-
alizing North supported tariffs as pro-
tection from cheap imports; the slave-
powered, agrarian South opposed them
as an added tax burden.

The Civil War settled the debate,
with the U.S. following a high-tariff
regime until the Great Depression. Free
trade gained ascendancy after World
War II, only for President Donald
Trump to begin the tariff debate anew.

Smith did endorse another govern-
ment levy: the progressive income tax.
“It is not very unreasonable that the
rich should contribute to the public
expense, not only in proportion to their
revenue, but something more than in
that proportion,” he wrote.

The American problem was heating
up when Smith was in London, from
1773 to 1776, preparing The Wealth of
Nations for publication. Smith sug-
gested that the American colonies
should be given parliamentary repre-
sentation or be set free.

Though he never crossed the Atlan-
tic, Smith dined with Benjamin Frank-
lin in Edinburgh in 1759.

Smith and Franklin probably re-
newed their acquaintance in London,
where Franklin represented the colo-
nies’ interests from 1773 to 1775.

“Dr. Franklin,” an old friend wrote,
years later, “once told my husband that
the celebrated Adam Smith, when
writing his Wealth of Nations, was in the
habit of bringing chapter after chapter,
as he composed it, to himself...and oth-
ers of the literati.” Scholars question
this remembrance; it is documented
nowhere else. Still, if not from Frank-
lin, Smith did gain some insight into
these new people called Americans.

“From shopkeepers, tradesmen, and
attornies, they are become statesmen
and legislators, and are employed in
contriving a new form of government
for an extensive empire, which, they
flatter themselves, will become, and
which, indeed, seems very likely to
become, one of the greatest and most
formidable that ever was in the world.”

A quarter of a millennium later,
Smith’s words still ring true. B
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The Age of Free ETF
Trades Is Ending

BY LEWIS BRAHAM

eb Faber is irate. “Fidelity is

morally bankrupt,” says the

CEO of Cambria Investment

Management. “Fidelity, no
question, is one of the worst actors I've
seen in 20 years.”

Faber is mad about the fees that Fidel-
ity’s brokerage charges exchange-traded
fund managers to sell their products and
investors to buy them. Since at least 2024,
Fidelity—which has 57 million clients and
$18 trillion under administration—has
imposed placement fees on ETF providers
like Cambria to be on its brokerage plat-
form. These fees can account for as much
as 15% of each ETF’s annual fee.

More recently, Fidelity has penalized
ETF companies that won’t pay these
placement fees, charging the ETFs’ end
investors 5% of each purchase’s value, up
to a maximum of $100. What started as a
small stable of 28 ETFs on Fidelity’s “ser-
vice fee” list in November swelled to 118
ETFs in June. Most are smaller ETFs run
by boutique firms like Roundhill Invest-
ments and Miller Value Partners that
need Fidelity’s platform to thrive.

“I think short term, it’s bad for holders of
these small niche ETFs,” says Mike Watson,
head of Axos Securities, a brokerage and
custodian for financial advisors. “Some of
those funds become almost untradable.”

Not all boutique-run ETFs are small.
The $25 billion Roundhill Memory ETF
became a surprise hit as microchip stocks
soared in the past quarter. There’s a long
thread on Reddit titled “Is DRAM still
worth it with Fidelity’s 5% fee?” in which
posters rage about the new fees and discuss
switching to another broker.

But they may be out of luck. In April,
Charles Schwab executives discussed on
the company’s earnings call how it would
soon charge similar ETF platform fees.
CEO Rick Wurster explained: “There are
places where there are people operating on
our platform, they’re earning incredible

margins, and we’re bringing the client to
them or we’re doing the hard work, and
we're not capturing our fair share.”

Fidelity told Barron’s via email that it
wants a “more consistent approach across
mutual funds and ETFs” regarding the
placement fees it charges. “As the support,
service, and infrastructure required to
serve the growing ETF marketplace have
expanded in recent years, that approach
has evolved accordingly.”

Investors will probably bear these costs
as other brokers follow suit. Boutique ETFs
may raise their fees to cover the placement
costs, much like mutual funds did when
they had to pay similar shelf-space fees to
Fidelity and Schwab in the past.

“As our ETF platform grows in scale and
sophistication, we have begun thoughtful,
often bespoke, conversations with asset
managers regarding platform fees,” Schwab
said via email. “These discussions are ex-
pected to take place throughout this year,
with implementation taking effect no later
than first-quarter 2027.”

Yet giants like Vanguard and BlackRock
are too powerful to squeeze. Although Fi-
delity’s goal is to capture 15% of an ETF’s
fee revenue, placement costs are privately
negotiated with each ETF provider. Perth
Tolle, founder of Life + Liberty Indexes and
creator of the index tracked by the $3 billion
Freedom 100 Emerging Markets ETF,
says she knows of firms paying anywhere
from 4% to 15% of fee revenue. “There are
different deals with everyone,” she says.

Tolle compares the pressure to make the
payments to having a “gun to your client’s
head. Our clients are everything to us.
They are family.”

“Vanguard does not make payments for
preferential placement or treatment of its
products,” a spokesperson said via email.
Vanguard may make payments to financial
service providers for things like events,
data, and other services.” Payment for fi-
nancial data is a common backdoor form
of revenue sharing. Vanguard declined to
disclose any details. B

Scoreboard: Beating a Retreat

Tech weakness and war drove the S&P 500 down 1.67% and precious-metals funds up 4.88%.

One Week
- 1.34%

Vear-to-Date

11.04%

U.S.STOCKFUNDS

TOP SECTOR/ Precious Metals Equity Funds 4.88 -10.00
BOTTOM SECTOR/ Consumer Services Funds - 5.67 -3.09
S&P 500 - 167 8.22
U.S.BOND FUNDS -0.58 0.35
Bloomberg Barclays AGG Bond -0.78 -071
The Week's Top 25
Fund Objective One Week Year-to-Date
Berkshire Focus / BFOCX Multi-Cap Growth 8.87% 35.9%
Fidelity Sel Gold / FSAGX Precious Metals Eq 6.13% -9.3%
Fidelity SAIl Infltn Foc / FIFGX Commodities General 5.79 47.7
PIMCO Comm+ Strat -2/ PCLPX Commodities General 5.74 39.2
Midas Disc/ MIDSX Precious Metals Eq 5.69 -95
OCM Gold Atl / OCMAX Precious Metals Eq 5.60 -6.0
Gabelli Gold I/ GLDIX Precious Metals Eq 5.54 -1.8
Sprott Gold Equity Inv/ SGDLX Precious Metals Eq 5.52 -87
Invesco Energy A/ IENAX Natural Resources 5.50 334
VanEck Intl Gold A/ INIVX Precious Metals Eq 5.48 -69
AQR Mgd Fut StrHV R6 / QWIHRX Alt Mgd Futures 5.42 17.9
Rydex Precious Metls Inv/RYPMX Precious Metals Eq 5.38 -10.3
Guinn Atkin Gl Energy / GAGEX GL Natural Resourc 5.25 36.3
US GIbl Gold&PM / USERX Precious Metals Eq 514 -1
G&R Resources Inst/ GRHIX GL Natural Resourc 51 6.8
PGIM Quant Cmd Strat R6 / PQCMX Commodities General 5.06 31.6
Allspring Prec Met | / EKWYX Precious Metals Eq 4.99 -10.9
BlackRock Enrgy Opp A/ BACAX GL Natural Resourc 4.97 339
Fidelity Sel Nat Res / FNARX GL Natural Resourc 4,95 239
Fidelity Sel Energy / FSENX Natural Resources 4,88 40.7
Cantor Frtz Cmdty RS Ins / CRSOX Commodities General 4.85 26.5
Goldman Comm Str |/ GCCIX Commodities General 4.80 20.3
Fidelity Global Com Stk / FFGCX GL Natural Resourc 4.77 219
PGIM Jenn NtrlRes Z / PNRZX GL Natural Resourc 472 16.4
DFA Commodity Strat/ DCMSX Commodities General 472 30.2
The Week's Bottom 10
Fund Objective One Week Year-to-Date
Baron Partners Fund Inst / BPTIX Multi-Cap Growth -9.41 -5.2
Baron Focused Gro Inst/ BFGIX Multi-Cap Growth - 8.06% -3.2%
Invenomic Instl/BIVIX Alt Long/Short Eq -7.88 -49
Fidelity Sel Chsmr Dsc/ FSCPX Consumer Services -7.09 - 6.4
Jacob Internet Fund Inv / JAMFX Science & Tech -7.04 -211
Fidelity Sel Comm Serv / FBMPX Consumer Services - 6.57 3.6
Midas Spec Opp/ MISEX Multi-Cap Core - 6.48 73
Baron Gen Growth Inst / BGRIX Mid-Cap Growth - 6.41 -131
Transam Cap Growth |/ TFOIX Multi-Cap Growth -6.39 -10.1
Jacob Small Cap Gro Inst / JSIGX Small-Cap Growth -6.18 -28.2
TheLargest25

Assets 3-Year* 1-Week Y1
Fund (billions) Objective Return Return Return
Fidelity SAUS Tot Stk/ FCTDX $257.1 Multi-Cap Core 20.0% -1.57% 12.1%
American Funds Gro A / AGTHX $179.5 Large-Cap Growth 19.9% - 2.16% 4.7%
Fidelity Contrafund / FCNTX 166.5 Large-Cap Core 23.8 -2.60 6.6
PIMCO Income Inst/ PIMIX 143.9 Multi-Sector Inc 6.8 -11m -0.0
American Funds Bal A/ ABALX 134.4 Mix Tgt All Gro 15.5 -0.47 8.0
Vanguard Tgt Ret2035 Inv/ VTTHX 1293 Mixed-Asset Target 2035 134 -1.02 6.8
Vanguard Tgt Ret2045 Inv / VTIVX 1211 Mixed-Asset Target 2045 15.5 -1.08 8.4
Vanguard Tgt Ret2040 Inv/ VFORX 119.6 Mixed-Asset Target 2040 14.5 -1.05 7.6
Vanguard Tgt Ret2030 Inv/ VTHRX 143 Mix-Asst Targ 2030 123 -0.99 59
American Funds ICA A/ AIVSX ma Large-Cap Core 204 -1.85 7.6
Vanguard Wellington Adm / VWENX 110.8 Mix Tgt All Gro 13.6 -1.29 47
Vanguard Tgt Ret2050 Inv/ VFIFX 108.1 Mix-Asst Targ 2050 16.5 -112 9.2
Fidelity SA US Total Stk / FSAKX 99.4 Multi-Cap Core 0 -1.57 103
American Funds Wash A/ AWSHX 97.8 Large-Cap Value 17.0 -0.89 7.7
American Funds FInv A / ANCFX 957 Large-Cap Core 223 -0.74 121
Fidelity SA Core Inc/ FIWGX 91.9 General Bond 4.2 -0.69 -0.0
Vanguard PRIMECAP Adm / VPMAX 90.2 Large-Cap Core 24.4 0.06 21.9
Fidelity Gro Company / FDGRX 89.7 Large-Cap Growth 27.5 -1.87 16.3
Dodge & Cox Income | / DODIX 85.6 Core Bond 4.5 -0.87 -07
Fidelity Blue Chip Gr/ FBGRX 84.0 Large-Cap Growth 25.5 -1.81 1.5
American Funds Inc A/ AMECX 84.0 Mix Tgt All Gro 133 -0m 73
Vanguard Tgt Ret2055 Inv/ VFFVX 76.4 Mix-Asst Targ2055 16.6 -112 9.3
Vanguard Tgt Ret2025 Inv/ VTTVX 75.8 Mixed-Asset Target 2025 11.0 -0.85 5.0
JPMorgan LgCp GroR6 / JLGMX 753 Large-Cap Growth 175 -0.38 0.8
Fidelity Str Adv Fid Itl/ FUSIX 747 Intl Multi-Cap Growth 15.8 -0.68 9.3

*Annualized 07/18/2023 to 07/23/2026. Through Thursday. Source: Lipper
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THE ECONOMY

Why Bank Stocks May
Beat REITSs for Dividends

BY IAN SALISBURY

hen it comes to dividends,
real estate stocks’ high
yields look awfully tempt-
ing—but bank stocks,
which boast extras like share buybacks
and dividend hikes, may be a better bet.
Both banks and real estate investment
trusts are sensitive to interest-rate
moves, and both were hit after the Fed-

eral Reserve started raising rates in 2022.

Both offer market-beating yields—REITs
at 3.1% and banks at 1.9%. (The S&P 500
index yields a paltry 1%.) But while real
estate is still in the midst of a halting
recovery, bank stocks have come roaring
back, with the Invesco KBW Bank ex-
change-traded fund (ticker: KBWB) re-
turning more than 30% in the past year.

Though REITs are still struggling with
comparatively high interest rates, banks
have been able to profit from the steepen-
ing yield curve—the gap between shorter
and longer rates. While REITS typically
borrow money, banks are short-term bor-
rowers and long-term lenders.

The difference shows up in the sectors’
second-quarter earnings. Wall Street ana-
lysts forecast financial profits to grow
nearly 18%, compared with less than 6%

for real estate stocks, according to FactSet.

Banks have also been benefiting from a
strong economy and robust investment
banking activity, exemplified by the hot
initial-public-offering market. In June, 32
of the nation’s largest banks sailed
through the Fed’s stress test.

The upshot was a slew of dividend
hikes and share buybacks. JPMorgan
Chase, Wells Fargo, Morgan Stanley,
and others announced double-digit in-
creases to their payouts last month. A
number of regional banks, including
PNC Financial and Regions Financial,
followed suit after reporting strong sec-
ond-quarter profits in July.

UBS Investment Bank, which favors
financials over REITS, recently compared

3 &

the two sectors’ “shareholder yield,”
which adds buybacks and dividends to get
a better read on total cash returned to
shareholders. Seen through that lens, fi-
nancials yield close to 5%, compared with
less than 3% for REITs. While buybacks
aren’t money in investors’ pockets, lower
share counts tend to translate into higher
earnings per share and better total return.

“Buybacks plus dividends are up nearly
50% year over year for the Financials sec-
tor on a quarterly basis,” wrote the UBS
equity strategy team led by Keith Parker.
“We expect that to continue.”

The simplest way to invest in the bank-
ing sector is the Invesco KBW Bank ETF.
The fund, with a 1.9% yield, has JPMorgan
Chase, Bank of America, and Wells
Fargo among its top holdings.

Investors who want to tilt away from
those mega names, which tend to have
higher price/earnings ratios and lower
yields than regional banks, have another
option: State Street SPDR S&P Bank
(KBE). The ETF, with a 2.1% dividend
yield, has an equal-weighted portfolio of
about 100 U.S. stocks.

Preferred shares, many of which yield
5% to 7%, are another option. These se-
curities, often regarded as a hybrid be-
tween stocks and bonds, are largely is-
sued by banks. The Cohen & Steers
Preferred Securities & Income fund
(CPXIX), with about half of its assets
invested in financials, yields 5.8%.

As for REITs, UBS notes that the
housing market remains stuck in low
gear due to a weak single-family rental
market, oversupply in the Sunbelt states,
and other issues. The office market also
remains spotty. There are bright spots,
including REITs that focus on data cen-
ters and senior housing, such as Well-
tower, Equinix, and Digital Realty.
The problem is that they boast relatively
low dividend yields and high P/Es.

Right now, banks, despite their com-
paratively low yields, offer a better shot
at decent total returns. B

Job No. 1for the UK.s
New Prime Minister

BY GEORGE GLOVER

ome of the United Kingdom’s best-
known musical artists—including
Oasis, The Smiths, and New
Order—come from Manchester.
Now the northern city’s former mayor,
who just became prime minister, needs his
economic policies to hit all the right notes.

Andy Burnham became the U.K.’s fifth
prime minister since 2022 on July 20,
shortly after he was elected unopposed
to lead the ruling Labour Party. He was
Manchester’s mayor for nine years, then
won a vote to become the member of
Parliament for nearby Makerfield in June.

Reviving a stagnant economy should be
a top priority, but first Burnham will have
to soothe investors. The so-called King of
the North won’t last long unless he can
win over the bond market, which holds
a tight grip on government spending and
has a history of punishing prime minis-
ters who don’t play nice.

It has been a shaky start. Shortly after
taking charge on Monday, Burnham said
he would use “any flexibility” within the
U.K.s fiscal rules to help fund his policies,
which include curbing homelessness,
cutting taxes on electricity bills, and
lowering a cap on bus fares.

Burnham also surprised the market by
picking former Defense Secretary John
Healey as his finance minister. The ap-
pointment could herald higher military
spending, given that Healey quit his old
job in June after former Prime Minister
Keir Starmer refused to invest more in
defense. Healey’s resignation and Burn-
ham’s election as an MP helped bring
down Starmer’s government.

Investors wonder where the money
to fund the spending plans will come
from. The yield on the 10-year govern-
ment bond, known as a gilt, topped 5%
on Burnham’s first day in office, its high-
est level since May, and kept climbing.

That won’t faze Burnham. “We’ve got
to get beyond this thing of being in hock

to the bond market,” he said in September
as he set out his vision for government
while still Manchester’s mayor. Since
then, he has promised to stick to fiscal
rules requiring the U.K. to balance spend-
ing with tax revenue and reduce debt as a
share of gross domestic product.

Blindsiding investors is risky. Conser-
vative Prime Minister Liz Truss lasted just
45 days in office before resigning in Octo-
ber 2022 after her plans for unfunded tax
cuts triggered a surge in gilt yields. Four
years later, the market remains on edge.

Unless Burnham is willing to upset vot-
ers by hiking taxes, there could be another
selloff in bonds. If the government doesn’t
stick to the fiscal rules, “the risk premium
could rise materially,” wrote UBS econo-
mist Arend Kapteyn in a research note.

Burnham’s economic agenda isn’t just
about spending more. The former mayor
has also pledged to empower cities and
regions by moving some operations from
London to Manchester.

That policy makes a lot of sense. Other
parts of the U.K. have long languished
behind the capital, and putting more
power in the hands of local authorities
could speed up decision-making and help
address the productivity gap. The U.K.’s
economic output per hour worked has
lagged well behind the U.S., France, and
Germany in recent years, according to
data from the Productivity Institute.

“There need to be steps to decentralize,
build bottom-up strategies, give regions
and city mayors more fiscal autonomy,”
Deutsche Bank economist Sanjay Raja
tells Barron’s. “We haven’t tapped into
the fullness of regional productivity as
other countries have.”

But if Burnham carries on spooking the
market, he won’t ever get around to imple-
menting his grand devolution plan. To
avoid another Truss moment—when a
bond-market meltdown triggered a leader-
ship change—the new prime minister
must make sure investors and his govern-
ment are dancing to the same beat. B
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TECH TRADER

Good news from AMD and Intel was met with
indifference by investors. Since peaking in June,
the PHLX Semiconductor index is down 18%.

A Newly Emboldened
AMD Is Taking Direct

Aim at Nvidia

ost in a downbeat day
for tech was a big mo-
ment for Advanced
Micro Devices. Dur-
ing an event on Thurs-
day afternoon called
Advancing Al the
company made a compelling case that
it’s becoming a true rival to Nvidia.

AMD’s latest data-center confi-
dence is showing up in projections
for the future. Normally a company
that is conservative with financial
estimates and comparisons to com-
petitors, AMD sounds suddenly
ebullient about its prospects.

During Thursday’s keynote, led by
CEO Lisa Su, the company once again
boosted its projections for the AT mar-
ket. AMD also made bold claims about
its chips’ superiority versus Nvidia,
Intel, and Arm Holdings—out-of-
character bravado for the firm.

The announcements show just how
far AMD has come in the past three
years, from everyone’s second choice
to a leading chip vendor in the red-hot
Al data-center arena. In a world previ-
ously dominated by Intel and Nvidia,
AMD is staking its claim to the hun-
dreds of billions of dollars flowing
from the AT boom.

When the Al frenzy began, the typ-
ical Al server had two Intel CPU chips
and eight Nvidia GPUs, with four of
the servers going into a standard-size
rack. AMD was largely shut out. The
company had only competed with
Nvidia in gaming chips, not in the

BY ADAM

Nvidia networking chips, and miles
of copper cabling into a single server,
the size of the whole rack.

AMD was coming from way be-
hind. A year ago at Advancing Al,
AMD announced its alternative, the
Helios rack with AMD GPUs, CPUs,
and networking chips.

During Thursday’s keynote, AMD
said that Helios was cheaper, faster
and more efficient than Nvidia’s cur-
rent Vera Rubin servers. AMD also
upgraded its projection for the total
market for Al chips in 2030 to $1.4
trillion, up from the $1 trillion it
shared at its analyst day in November.

Helios is in production and will be
shipping to a list of customers that
now includes Microsoft, Oracle,
Meta Platforms, OpenAl, and An-
thropic. The last three participated
in the keynote presentation—a clear
endorsement of AMD’s progress.

Nvidia remains the first choice for
Al servers, but the Helios rack looks
competitive. It’s likely to see plenty of
business as customers seek to lessen
their reliance on Nvidia.

The rise of agents, which use Al

models to accomplish a complex series
of tasks from simple conversational
commands, is driving the booming
market—and AMD’s new opportuni-
ties. The process of running AI models
on these rack-servers is known as in-
ference, and agents chew through it at
a pace that no human can come close to
matching. Inference-hungry agents are
the primary reason that AMD can float
a number like $1.4 trillion.

Agents are software, which require
traditional CPU servers.

In November, AMD said that it
thought that the total server CPU mar-
ket would be about $60 billion in 2030.
The company doubled that estimate in
May. On Thursday AMD raised the bar
again, now to $220 billion. That’s a
267% increase in just eight months.

The server CPU market is one
where AMD was already very com-
petitive, in this case with former mar-
ket leader Intel. In November, AMD
claimed to have 40% of this market,
with a clear path to 50%. The field
is increasingly crowded, with data-
center CPUs also available from Arm,
Nvidia, and Qualcomm.

Here, too, AMD made bold claims
around the performance and effi-
ciency of its new sixth generation of
EPYC CPU processors.

Another emerging thread in infer-
ence computing is the need to separate
different parts of the process for cer-
tain types of workloads that demand
high speed and low latency. New chips
built for that purpose are being paired
with the rack-servers. Nvidia has its
own solution through its $20 billion
deal with chip start-up Groq.

On Thursday, AMD announced
a partnership with the recently public

chip company Cerebras that will per-
form this sort of “disaggregated infer-
ence” for these high-speed tasks.

AMD’s announcements on Thurs-
day weren’t all new, but together they
show a company producing an Nvidia-
like approach to the AI data center—
one that includes multiple chips, differ-
ent kinds of servers optimized for their
roles, and software tying it all together.

“We're building the broadest set of
compute engines in the industry so
that we have the right compute for the
right workload,” CEO Lisa Su said
during the keynote.

Investors may not be buying in yet.
AMD stock was down 2.3% after the
keynote news while Cerebras shares
were up 4.9%.

he reaction to AMD’s pre-

sentation is just another epi-

sode in the newly troubled

world of chips. The sector
has seen an ugly selloff after a historic
rally this spring.

For months, there was essentially
indiscriminate buying across the sec-
tor, pushing the PHLX Semiconductor
index up 107% in 2026 through the
close of trading on June 22. Since that
high, the index has shed 18%, nearing
bear-market territory.

One need look no further than the
reaction to Intel’s second-quarter earn-
ings report later on Thursday. Intel
blew away expectations, and the stock
initially soared in after-hours trading.

But on Friday, in the cold light of
day, investors began dumping Intel
before the opening bell. It finished
down 7.9%.

Despite the selloff, the stock remains
up more than 300% in the past year. B
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AMD sounds suddenly ebullient about its
prospects. It now sees the total market for Al
chips reaching $1.4 trillion in 2030, up from
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An Interview With Jai Kedia
Research Fellow, Cato Institute

“We have discovered in economics that outcomes for regular people are better
when the Fed follows a rule.”

To reprint or license content, please contact Barron's reprints department at 800-843-0008 or www.djreprints.com

For personal non-commercial use only. Do not edit or alter. Reproductions not permitted.

What the Fed

Got Wrong—and iy

How It Can Fix It |

BY EMILY RUSSELL

ederal Reserve Chairman
Kevin Warsh repeatedly
deflected difficult mone-
tary policy questions at his
first news conference in
June, citing his formation
of five task forces to study
the Fed’s operations and their pend-
ing reports. The Harvard University-
trained economists, former central
bankers, private-sector executives,
and others chairing these committees
will make their recommendations
later this year regarding the central
bank’s inflation and labor-market
frameworks, communications strat-
egy, balance-sheet policy, and data
sources.

As it happens, these are the same
topics that economist Jai Kedia has
been studying as a research fellow at
the Cato Institute, a libertarian think
tank in Washington, D.C. Kedia, who
earned a doctorate in economics in
2023 at the University of California,
Irvine, co-wrote a nine-part report
last year on what the Fed got wrong
regarding monetary policy, and the
changes that new leadership could
make to get things right.

The issues he identified conspicu-
ously overlap with the focus areas of
Warsh’s task forces. And, based on
Warsh’s statements about reforming
the Fed, it seems likely that the task
forces’ recommendations will also
echo Kedia’s. In that way, his work

could be seen as a road map for
Warsh’s Fed.

Kedia envisions the Fed largely
returning to its pre-2008 ways. That

would mean sharply reducing its pub-

lic communication about the interest-
rate outlook and the scope of its work
more generally. The “new” Fed, in his
view, would regulate banks less and
shrink its balance sheet, unwinding
its holdings from roughly 26.5% of
the level of all assets held by U.S.
commercial banks to just 10%, the
norm before the 2008-09 financial
crisis.

Kedia believes that the Fed should
revert to a rules-based approach to
monetary policy, such as the Taylor
rule, which establishes the ideal fed-
eral-funds rate based on a formula
incorporating inflation and economic
growth. The correlation between the
rate a policy rule indicated and the
actual fed-funds rate fell from 75%
under Fed Chair Ben Bernanke to
minus 2% under Fed Chair Jerome
Powell, he wrote. Kedia thinks get-
ting that number closer to 100%
should be Warsh'’s goal.

In a recent interview with Barron’s,
Kedia elaborated on his vision for the
Fed and monetary policy. An edited
version of the conversation follows.

Barron’s: Why is adopting a rules-
based approach to monetary pol-
icy preferable to discretionary
policymaking, even if, as you have

Photograph by JARED SOARES
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written, rules don’t always help to
produce the best economic out-
comes?

Jai Kedia: Optimal decision-making
should never be the goal of monetary
policy. It just isn’t possible. At the
end of the day, the [Federal Open
Market Committee] is just 12 people
sitting in a room making decisions
about a borrowing market that in-
volves millions of people who are also
making borrowing and lending deci-
sions. The best the Fed can do is to
follow a monetary-policy rule when
setting interest rates.

We have discovered in economics
that outcomes for regular people are
better when the Fed follows a rule.
From the mid-1980s to the
mid-2000s, the U.S. had very low
inflation and very low unemploy-
ment. Funnily enough, that period,
known as the Great Moderation, is
most closely aligned with the Fed
following a predictable rule.

Rules-based policy provides mar-
kets with clarity and an objective
direction for interest rates. It also
serves as a buffer from attacks on Fed
independence. If the Fed is following
arule, there is a clear link between
the data and the interest-rate deci-
sion, and it is much harder for politi-
cal interference to play a role.

If a rule can indicate to the public
where rates are going, does that
mean we wouldn’t need forward
guidance from the Fed?

Yes. The rule will indicate the future
path of interest rates, which is the
most effective form of forward guid-
ance. The whole point of forward
guidance when it was rolled out after
2008 was to provide a trajectory for
rates, under the assumption that if
people could calibrate expectations
for the future, there would be good
macroeconomic outcomes.

But forward guidance has been
just as likely to cause problems as to
solve them. Take September 2025:
The Fed had communicated in four
forward-guidance terms that it was
going to cut the federal-funds rate, no
matter what. Then a horrible infla-
tion report came in. [On Sept. 11,

2025, the government reported that
annual inflation rose by 2.9% in Au-
gust, as measured by the consumer
price index.] Because the Fed had
already set an expectation of cuts, it
had to follow through.

It seemed odd to me that earlier
this year, no members of the FOMC
expected a rate hike by year end.
That has since changed, which brings
us back to the problems with forward
guidance. At some point this year, the
Fed may have to raise rates because
of inflationary pressures. No one
would argue that tariffs or the Iran
war are deflationary.

Warsh believes that productivity
gains fueled by the use of artifi-
cial intelligence will be disinfla-
tionary, allowing the Fed to main-
tain lower rates. You don’t
address the impact of Al in your
writing. What is your view?

I disagree with Warsh on that. Most
of his agenda is about having less
discretion, with which I agree. But
trying to make policy decisions today
based on some Al bet for the future
leans into discretion. There are dif-
fering estimates of the potential pro-
ductivity grains from AI. Some peo-
ple think productivity will grow by
1% over 10 years. Others say it will
grow by 1% a year.

In a rules-based system, Al-related
projections aren’t necessary. If there
are massive gains from Al, that will
show up in the data, and then in the
rule.

If, or when, Al structurally
changes the economy, will the
Fed’s inflation framework need to
change, too?

We should revisit the inflation target
every five years. The current 2% tar-
get doesn’t have any academic sup-
port. It is just a number we fixated on
and calibrated our expectations to.
The Fed already does a framework
review every five years. Those re-
views should expand in scope to take
Fed reform more seriously, whether
reform of the inflation target, Fed
supervision, or other aspects of the
Fed’s operations.

You advocate for evaluating the
types of data the Fed uses to set
policy. Are other types of data
preferable?

The Fed relies on retrospective gov-
ernment data subject to many revi-
sions, especially in the postpandemic
era. For instance, we look at gross-
domestic-product data only once ev-
ery three months, so it is hard to get
an accurate snapshot of the state of
the economy. But when the govern-
ment is providing a free product, it is
difficult for a private company to
offer an alternative product at a com-
petitive price. The private data
sources that exist mostly benchmark
their offerings to data from the Bu-
reau of Labor Statistics.

This may sound harsh, but the
government shouldn’t be in the eco-
nomic statistics business. This data
system is so entrenched, however,
that it would be hard to disentangle it
quickly. The best we can do, at least
in the short term, is pressure govern-
ment statistics agencies to be more
accurate in the methods used to com-
pute their data. They could improve
their surveys’ sensitivity to responses
to be less prone to error.

Fiscal and monetary policy res-
cued the economy, and many com-
panies, after the financial crisis
and again during the Covid-19 pan-
demic. If another crisis unfolds,
perhaps related to the AI buildout,
should the Fed step aside?

Yes. Assurances of support create
conditions that make it much more
likely that companies fail in the fu-
ture. If you instead say the Fed’s job
is to maintain stable prices and maxi-
mum employment, not bail out pri-
vate companies, you incentivize those
companies to be careful about their
investment in products and infra-
structure, and not take needless
risks. That is the correct way for the

Fed to be engaged in private business.

I am an optimist about the tech
sector. There could be short-term
deflation in valuations of AI compa-
nies. But if you leave these companies
to their own devices to figure out

what is best for their products and
consumers, the industry and the
market will thrive.

Turning to the Fed’s balance
sheet, you favor reducing it by
trillions of dollars. How do you
envision that happening?

It sounds like the Fed would quickly
crunch credit by reducing its balance
sheet, which would lead to bad eco-
nomic outcomes. But the Fed doesn’t
need to shrink its balance sheet over-
night. I am willing to give the Federal
Reserve 10 years to bring the balance
sheet back down to its pre-2008
level. That is roughly the time it
would take to avoid dumping too
many assets into the market too
quickly, especially when the economy
faces so many other pressures.

What role should Congress play
in instigating any reforms of the
Fed?

The Fed Oversight Reform and Mod-
ernization Act was introduced in the
House in 2015. [The bill passed the
House but died in committee in the
Senate.] Among other things, such as
limiting the Fed’s bank lending, it
would have forced the Fed to adopt a
policy rule. It is a good template for
how Congress could force the Fed to
adopt a rule.

I agree with most of the things in
that kind of bill, but would like some
clarity on the time frame in which the
Fed can change its policy rule. It has
to be long enough to prevent the Fed
from changing that rule too fre-
quently, yet not so long that the Fed
can’t adapt if it thinks it has made a
mistake.

Do you have any personal advice
for Warsh?

It is important to stay focused on his
mission, because once he starts im-
plementing changes, there could be
criticism coming from across the
board. If the correct thing is to raise
rates, he should do that, irrespective
of the opinions of the Trump admin-
istration.

Thanks, Jai.
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MARKET PERFORMANCE DASHBOARD

Dow Jones Industrials S&P 500

01,947.25 741198

52-wk: +15.69% YTD: +8.08% Wkly: -0.38% 52-wk: +16.02% YTD: +8.28% Wkly: -0.61%

Nasdaq Composite Alphabet

24,975.82 $319.74

52-wk: +18.32% YTD: +7.46% Wkly: -2.13% 52-wk: +65.51% YTD: +2.15% Wkly: -7.79%

Earnings Burn ‘

Alphabet and Tesla sank on Thursday after 4
spending plans overshadowed their strong
earnings. The Nasdaq, down 2.2%, led declines,

and the Dow, which recently added Alphabet, fell 1%.
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Chip Rally ‘ Earnings Watch Greasing the Wheels
The tech-heavy Nasdag Composite The tech rally took a breather on The Dow closed up 0.5% on Friday after "

Wednesday as investors waited for
Alphabet and Tesla to report earnings.
The S&P 500 and the Nasdaq fell 0.1%
and 0.6%, respectively.

rose 1.3% on Tuesday, led by chip
stocks. The PHLX Semiconductor
Sector Index rose 5.2% in its largest
one-day gain in over a month.

reports of efforts to reignite U.S.-Iran
negotiations sent Brent crude oil futures
sliding back below the $100-per-barrel level. —— -6
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THE TRADER

AlHas
Rewritten
The Rules
Of the Stock
Market

orget risk on/risk off.
Al on/Al off is now
driving the stock
market.

Once upon a time,
the market was guided
by whether or not

investors wanted to take risk. The idea
was that on some days, traders would
become more optimistic about the
economy and earnings and buy all
kinds of stocks and sell their stodgy
bonds. On others, they’d guiltily sell
the speculative stuff and return to the
homey comforts of bonds, gold, and
the like. Risk on. Risk off.

You don’t hear that phrase much
anymore, because markets no longer
work that way. Rocky Fishman at
Asym Research points out that of the

ROSENBERG

11 sectors that make up the S&P 500,
five have a zero or negative correla-
tion with the index over the past five
months, including healthcare and
real estate. Think about that for a
second. If I told you the State Street
Health Care Select Sector SPDR
exchange-traded fund was up 0.9%
this past week—it was—you wouldn’t
be any closer to knowing that the
S&P 500 fell 0.6%, which it did. (The
Dow Jones Industrial Average was
down 0.4% for the week.)

It’s the same story at the single-
stock level. Jonathan Krinsky of BTIG
observes that the average stock in the
S&P 500 moved in a different direc-
tion than the index on 52 of the 135
days so far this year. By comparison,
more stocks rose on index-down days

or fell on index-up days only 24 times
in the first 135 trading days of 2025.
The comparable stat never got above
15 in the 2010s.

This trend of more dispersion
within the equity market has plenty of
interesting implications for the options
wonks among us. (In fact, simultane-
ously buying options on individual
stocks and selling options on the index
has become a favorite hedge fund
trade.) It also explains why the S&P
500 can move so little on days that feel
head-spinningly volatile: When half
of the crew is rowing in the wrong
direction, your boat goes nowhere.

And it means that risk on/risk off,
which once seemed to explain every-
thing, now explains almost nothing.
It doesn’t take Hercule Poirot to
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figure out what killed it.

Today, calling artificial intelligence a mar-
ket theme would be like calling the economy
a market theme. Five AT heavyweights—
Nvidia, Microsoft, Amazon.com, Alpha-
bet, and Meta Platforms—make up about
a quarter of the S&P 500.

That isn’t to say that investors are
waking up every morning and buying
any vaguely Al stock they can get their
hands on—that’s so 2025. These days, flows
change almost daily, as investors feel better
or worse about Al In late June, for instance,
chip stocks absolutely tanked, and on not
particularly much news. At the same time,
software stocks, which have seen their val-
uations get crushed in an era of Al vibe-
coding, rallied. You could call it a momen-
tum reversal, or an intra-tech rotation. But
it was really an AI-off move in a year domi-
nated by the Al-on trade. The Nasdaq
Composite is closed down 2.1% this past
week, but is up 7.5% for the year.

The questions about Al that drove the
June selloff remain. Barclays this past week
highlighted survey data showing that more
American adults use Al for personal appli-
cations than for work, while less than 14%
use it daily on the job—a figure that’s essen-
tially flat over the past two years. The Bar-
clays team also observes that “industries
adopting AI more rapidly do not appear to
be experiencing faster productivity growth.”

They put a positive spin on it, saying
that “the evidence is consistent with an
economy that remains in the early stages of
the adoption cycle.” But ChatGPT was re-
leased nearly four years ago, and while Al
has gotten better since then, the advances
haven’t been revolutionary. Nor are they
expected to be so in the future. For all of
the talk about creating “artificial general
intelligence,” or an AI model that beats
humans at every task, the goal seems much
further off now than it did in the halcyon
days of 2022.

If Al proves to be a consumer product

Vital Signs
Friday’s Week's Week's
Close Change %Chg.
DJIndustrials 51947.25 -199.17  -0.38
DJ Transportation 22476.16 -247.71 -1.09
DJ Utilities 1172.68 +2362  +2.06
DJ 65 Stocks 16899.12 -5046  -0.30
DJUS Market 1801.63 -11.28 -0.62
NYSE Comp. 23990.88 +173.92 +0.73
NYSE Amer Comp. 8402.90 +305.32 +3.77
S&P500 7411.98 -45.71 -0.61
S&P MidCap 3783.86 +8.69 +0.23
S&P SmallCap 1761.47 -14.83 -0.84
Nasdaq 24975.82 -544.42 -2.13
Value Line (arith.) 13834.52 -64.29 -0.46
Russell 2000 2930.00 -32.22 -1.09
DJUSTSMFloat 73424.64 -47895  -0.65

only, the AT trade is toast.

Those worries permeated the stock mar-
ket as the Magnificent Seven started report-
ing earnings. On Thursday, Alphabet and
Tesla shares slumped on concerns about
the ever-increasing sums that they’re
spending on AL If these questions become
more pressing as Microsoft and Amazon
report this coming week, there are sure to
be a few beneficiaries of the AI-off trade—
companies such as Adobe, Cognizant
Technology Solutions, and Apple—that
will be ready to rally.

The bigger fear is that the AI trade,
which has been running powerfully for
years, permanently fades. If that happens,
it may be time to resurrect risk-off.

0il Is a Portfolio’s Best Friend
What'’s your best hedge against war and
mayhem? Here’s a hint: It’s also the cheap-
est sector in the S&P 500.

Energy stocks are trading at just 13.8
times their expected earnings over the next
12 months, a level that Nick Colas of Data-
Trek Research attributes to the sector’s
reliance on commodity prices. We get it—
investors want to own companies that are
growing earnings thanks to their robust
businesses, not those that take market prices
for the goo they find underground. But with
rising crude prices one of the most salient
risks to the market right now, that exposure
to oil prices isn’t really such a bad thing.

The diversification value is real. Of the
five sectors that have zero or negative corre-
lations to the S&P 500—healthcare and
real estate among them—energy is by far
the most negative, at minus 0.4 over the
past five months.

But Colas views these stocks as more
than just a hedge. “High dividend payouts
show that these companies have capital
discipline,” he says. “It will no doubt take
time, but these stocks can earn their way
to higher valuations if their earnings and
capital discipline remains solid.”

Friday’s Week's Week's
Close Change %Chg.

Barron's Next 50 3831.98 -139.46 -3.561
Barron's 400 1600.84 +3.1 +0.19

LastWeek WeekEarlier
NYSE Advances 1,155 1,508
Declines 1,670 1,325
Unchanged 49 48
New Highs 175 296
New Lows 212 19
Av Daily Vol (mil) 5,113.6 5,094.4
Dollar (Finexspotindex) 101.47 100.77
T-Bond (CBT nearby futures) 109-23 m-13
CrudeOil (NYMlight sweet crude) 89.31 82.49
InflationKR-CRB  (Futures Price Index) 395.67 381.96
Gold (CMXnearby futures) 4067.60 4012.70
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Industry Action

Performance of the Dow Jones U.S. Industrials, ranked by weekly percent change.
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These stocks could also provide a
“breath of fresh air” for investors who are
tiring of the artificial-intelligence stocks,
Colas says. “If you're scouting around for a
group that respects your capital and doesn’t
put it into science projects, this is it.”

It will get a chance to show it when the
King Kong of the bunch, Exxon Mobil,
releases earnings on Friday. Perhaps its
report will serve as a reminder of how
valuable energy stocks can be.

And not just in times of madness and
mayhem.

Disney’s Secret Sauce
Can condiments help Walt Disney catch up?

Disney stock has been an absolute dog
this year, dropping 17% on concerns about
consumer demand and the health of its
media businesses. But this past week’s
news could point to at least one bright spot
for the Mouse House. Kraft Heinz and
Disney announced what they called a
strategic alliance that “spans food service,
media, events, and more,” and will include
“storytelling-driven offerings.”

It’s no surprise that neither stock moved
on the news, given the dearth of details.
When we begged Disney for more, we were
primly informed, “We don’t have any more
to share today.” So, we turned to legendary
Disney watcher Len Testa, who runs the
Touring Plans website.

“I suspect you'll see Kraft Mac-and-
Cheese at the Liberty Tree Tavern,” Testa
told us, referring to the Magic Kingdom
restaurant. Sure, Len. But how about those
storytelling-driven offerings? “It could be
anything,” he said. “OK, maybe not Heinz
Seafood Cocktail Sauce Presents Disney’s
The Little Mermaid.”

What really caught our eye is the way a
Kraft Heinz exec explained the deal: “Mar-
keting today...is about creating experiences
that are memorable,” Nicolas Amaya told

Source: S&P Dow Jones Indices

The Wall Street Journal.

That hits on the reason more companies
could look to rent a bit of pixie dust. Dis-
ney, and particularly the Disney parks,
have a massive and highly dedicated fan
base that makes them singular among con-
sumer companies. (Bet you’ve never met a
Home Depot Adult.) While Disneyland was
literally built on in-park sponsorships, as
was much of Disney World’s Epcot park,
the company is coming out of a long fallow
period for Experiences-based deals as com-
panies gained the ability to track the value
of online ads.

But in an ad-saturated world, companies
may be willing to trade a bit of certainty for
the chance at a deeper consumer connec-
tion with the “brand halo.” And if there’s
someone to make this happen for Disney,
it’s Josh D’Amaro, the charismatic former
park runner who was handed the keys to
the Kingdom, taking over as CEO for Bob
Iger in March.

That’s not to say the company is practi-
cally perfect in every other way. The cable
business is clearly troubled. And investors,
not to mention fans, are getting a bit tired
of the endless parade of sequels and re-
makes from its movie studios. What’s next,
a live-action Steamboat Willie starring the
mouse from The Green Mile? “We continue
to look for evidence of successful new fran-
chise development that can drive multide-
cade value creation,” writes Guggenheim
analyst Michael Morris.

Meanwhile, there are near-term con-
cerns about theme park attendance, as
Comcast laid bare this past week with a
warning about attendance at its competing
Universal parks.

But if Disney can show companies the
value of being attached to the Happiest
Place on Earth, it might make shareholders
happy, too.

Or at least a little less depressed. B
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INTERNATIONAL TRADER

Mexico Stocks Thrive
Despite Trump Rift

BY CRAIG MELLOW

he honeymoon between Mexi-

can President Claudia Shein-

baum and U.S. counterpart

Donald Trump is over. The
marriage between two economies that
racked up $873 billion in two-way trade
last year abides. Investors are focusing on
the latter.

The iShares MSCI Mexico exchange-
traded fund has treaded water since the
U.S. administration’s July 1 announcement
that it wouldn’t renew the U.S.-Mexico-
Canada Agreement, or USMCA, on free
trade. That leaves Mexican stocks up 10%
year to date. The peso has risen more than
3% against the dollar in 2026.

Those gains are holding despite Mexico
being nearly twice as dependent on ex-
ports to the U.S. as Canada relative to
gross domestic product, and the two lead-
ers’ discourse turning from warm to
prickly.

Mexico’s foreign ministry recently
asked U.S. state attorneys general to inves-
tigate the death of 14 Mexican nationals in
Immigration and Customs Enforcement
detention. Trump has called Sheinbaum a
“scared woman” who has “lost control of
her country” to narcotics traffickers.

“People assume Mexico is going back to
the Stone Age, but markets are calm,”
remarks Malcolm Dorson, head of emerg-
ing markets strategy at Global X ETFs.

One reason is that not renewing
USMCA doesn’t mean tearing it up. The
pact remains in force for another 10 years
even if the “review” scheduled for 2026
flops, which it may not. U.S. and Mexican
negotiators locked horns again this week
on a long Washington wish list, from more
U.S. content in cars to stronger barriers to
Chinese goods sneaking in through Mex-
ico’s “back door.”

“Last I heard, the U.S. had a list of 54
issues,” says Michael McAdoo, a director
for global trade and investment at consul-
tant BCG.

Sheinbaum is presiding over stable if
not dynamic macro conditions. With infla-
tion holding at 3% to 4% annually, the 9%-
plus yield on 10-year Mexican government
bonds spells a “super attractive real yield,”
says Aaron Hurd, senior currency portfo-
lio manager at State Street Investment
Management. He foresees a steady peso to
keep those returns flowing.

Mexico is positioned to benefit from the
U.S.-driven artificial-intelligence explo-
sion, too. “Mexico is the second-largest
exporter of GPUs [graphics processing
units] to the U.S. after Taiwan,” notes
Henry Ziemer, a fellow at the Center for
Strategic and International Studies.

U.S. hyperscalers have plans to sink
more than $80 billion into data centers
south of the border, where land and labor
are cheaper. Dorson adds. His top Mexi-
can stock pick is Corp. Inmobiliaria
Vesta, an industrial real estate developer
poised to cash in. He also likes leading
bank Banorte.

Not that a “zombie” USMCA is good
news for Mexico, or for a U.S. auto indus-
try that has evolved a profitable architec-
ture concentrating high value-added de-
sign and electronics north of the border
and more labor-intensive “cut and sew”
functions in Mexico, says Mark Wakefield,
global automotive market lead at consul-
tant AlixPartners. “The industry was
happy with USMCA the way it was,” he
says.

Sheinbaum’s adroit fencing with Trump
has also masked paralysis on domestic
reforms that might boost economic growth
past the annual 1%-ish that Mexico eked
out over the past few years. She hasn’t
budged, in particular, from the state stran-
glehold she inherited on the hydrocarbon
and power sectors.

“Coming up to two years in power, I give
her a C+ or B-,” says Ziemer of CSIS. “At a
certain point, you have to move forward.”

That grade looks good enough to keep
clipping coupons on Mexican debt,
though. B
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THE STRIKING

PRICE

The current historic levels of margin debt could
trigger a panic if brokerage firms are forced
to sell stocks to cover the loans they made.

Trade Options When
Others Are Fearful

BY STEVEN M. SEARS

here are few truths in the mar-

ket, but this is one: It’s better

to buy fear than sell because of

it. Yet it often takes only a few
erratic days, or big swings in key stocks,
for investors to forget it.

We've seen evidence of that in the past
few weeks as artificial-intelligence hyper-
scaler stocks like Alphabet, Microsoft,
and Meta Platforms, chip stocks like Mi-
cron Technology, and other momentum
darlings have been unusually volatile.

The price volatility could worsen if this
coming Wednesday’s hyperscaler earn-
ings and Federal Reserve’s rate-setting
committee meeting solidify hedge fund
concerns that momentum trading is due
for a break.

If the fund managers are right—and po-
sitioning shows that they have been selling
such hot stocks—watch out. The current
historic levels of margin debt could trigger
a panic if brokerage firms are forced to sell
stocks to cover the loans they made.

That margin debt is undergirding the
battle ropale that has been brewing be-
neath the market surface for weeks: Many
hedge funds have soured on momentum
trading, but individual investors haven’t.

These two groups normally move to-
gether, as they both like trading the same
stocks. The recent divergence suggests
that hedge funds may be waiting to ham-
mer stocks lower if this coming week’s
news is dour, which would spark margin
selling and weaponize the fear that is now
lingering like a heavy fog.

As we regularly advocate, investors
should have a list of stocks they want to
own, or buy more of, during declines.

The simplest way to do that is using
“good till cancel” limit orders, which in-
struct a broker to buy a stock at or below
a set price. For example, if you want to
own Merck because of its new choles-
terol pill, a GTC limit order of $125 lets
you buy the stock, currently at $131.07, at

that lower price.

We argue that it’s better to get paid to
do that in the options market. By selling a
put option on any stock you want to buy,
you get paid to do so via the put premium
for agreeing to buy the stock at a lower
price. We have advocated this for so long
that it has become one of the most popu-
lar strategies. (Puts give holders the right
to sell 100 shares of an underlying asset
at a specific price and time.)

With Merck, sell the August $125 put
for about $2. This creates an effective pur-
chase price of $123 (strike less put pre-
mium). If the stock is above $125 at expi-
ration, you keep the put premium.

ince investor sentiment and cor-
porate earnings are difficult to
forecast—fear could spark a big
decline, but strong earnings could
continue to support equity prices—it’s
worth considering a twist on this strategy.

To position for a decline, or a rally, sell
two puts with the same strike price and
expiration, and buy a call option with a
higher strike price but the same expira-
tion. (Calls give holders the right to buy
100 shares of an underlying asset at
a specific price and time.)

Take Goldman Sachs Group, itself a
master of volatility and fear. With the
stock at $1,061.23, sell two September
$1,005 puts for a total of about $60, and
buy a September $1,070 call for about
$51. If the stock is at $1,170 at expiration,
the call is worth $100. The risk: The stock
falls far below $1,005.

The ideal time to implement the trade is
during a big decline, when put prices are
inflated with fear premiums, so you make
more selling them, and call premiums—
which momentum trading has made
expensive—are more normally priced.

Monetizing fear isn’t without risk. It’s
a lot like running into a burning building,
but if you sit tight and watch the show
instead, you run the risk of missing out
on the biggest gains. B

Equity Options

CBOE Volatility Index
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Skew indicates whether the options market expects a stock-market advance or decline. It measures the difference between the implied
volatility of puts and calls that are 10% out of the money and expire in three months. Higher readings are bearish.

Week's Most Active - Source: McMillan Analysis Corp.

Company Symbol Tot Vol Glls Puts Avg Tot Vol IV %ile Ratio
Calixinc. CALX 10945 6219 4726 680 56 16.1
IMAX IMAX 18739 11029 7710 1740 50 10.8
UTZ Brands uTZ 13949 7746 6203 1380 97 10.1
Cognyte Software CGNT 3393 3313 80 400 84 8.5
PCConnection CNXN 24 2442 272 328 97 83
LSB Industries LXU 6033 5880 153 724 94 83
Pegasystems PEGA 12430 6356 6074 1588 76 7.8
TE Connectivity TEL 66949 63564 3385 8980 88 7.5
Allegion PLC ALLE 4603 4365 238 664 27 6.9
Danaher DHR 84753 31283 53470 16428 83 5.2
Zoominfo Technologies GTM 33428 18879 14549 7020 98 4.8
Super Group LTD SGHC 66211 65321 890 14576 53 4.5
3M Co. MMM 136408 93416 42992 33064 48 4.1
Decker’s Outdoor DECK 30562 16362 14200 8012 98 3.8
Rush Street Interactive RSI 18036 10987 7049 4920 38 3.7
CSX Corp. CSX 173553 121536 52017 49724 89 3.5
General Motors GM 194750 119922 74828 55516 67 35
Obsidian Energy OBE 18770 18446 324 5432 98 35
Vizsla Silver VZLA 36960 35014 1946 10684 0 35
Texas Instruments TXN 130271 79343 50928 40328 95 82

This table of the most active options this week, as compared to average weekly activity - not just raw volume. The idea is that the unusually heavy trading in these options might be a predictor of
corporate activity - takeovers, earnings surprises, earnings pre-announcements, biotech FDA hearings or drug trial result announcements, and so forth. Dividend arbitrage has been eliminated. In
short, this list attempts to identify where heavy speculation is taking place. These options are likely to be expensive in comparison to their usual pricing levels. Furthermore, many of these
situations may be rumor-driven. Most rumors do not prove to be true, so one should be aware of these increased risks if trading in these names



To reprint or license content, please contact Barron's reprints department at 800-843-0008 or www.djreprints.com

For personal non-commercial use only. Do not edit or alter. Reproductions not permitted.

34 BARRON’S

July 27, 2026

INSIDE SCO0P

Energizer Stockholder
Powers Up an 11% Stake

BY IAN SALISBURY weak demand from cost-conscious
consumers and tariffs, which forced
the company to realign its manufac-
turing footprint.

Things may be turning around.
In May, Energizer reported that fiscal
second-quarter operating earnings per
share surged 40% over the prior year,
helped by improving gross margins.

Energizer has also seen recent mar-
ket share gains against its archrival,
Duracell, which is owned by Berk-
shire Hathaway, according to a May
note from Evercore ISI analyst Robert
Ottenstein. Energizer, which didn’t
respond to a request for comment, will
report third-quarter results on Aug. 4.

The SEC filing states that Aqua
Capital is a wholly owned subsidiary
of Durango Capital. Alfredo Jose Diez
Ramirez is the sole director and presi-
dent of Durango Capital, according to
the filing. Efforts to reach Aqua or the
director weren’t successful. B

he Energizer Bunny got

a jolt from one of its major

shareholders, Aqua Capi-

tal, which upped its stake

in the battery maker.

Aqua Capital bought

100,000 Energizer
Holdings shares at an average price
of $20.21 from July 17 to July 20, for
a total investment of just over $2 mil-
lion, according to a Form 4 recently
filed with the Securities and Ex-
change Commission.

The share purchases brought
Aqua’s total stake in the company to
7.76 million shares, the filing states.
Energizer has about 68.5 million
shares outstanding, according to
FactSet, suggesting that Aqua’s stake
stands at about 11% of the company.

Shares of Energizer are down
about 11% in the past year, hit by

Elevance Health CEQ
Snaps Up Stock After
Postearnings Slide

Aqua Capital, a
in Energizer

its stake in the
battery maker.

through her spouse’s revocable trust.
The CEO’s last purchase on the
open market occurred in July 2025,
when she bought 8,500 shares for
about $2.4 million. Like the most
recent transaction, that sale also
occurred directly on the heels of
second-quarter earnings.

Elevance reported quarterly results
on July 15. Although the numbers
topped analysts’ forecasts, they
weren’t enough to satisfy investors
looking for more compelling signs of
a recovery, triggering a sharp decline
in the stock price.

This pullback came immediately
after a strong rally. Elevance stock had
closed at $426.79 on July 14, position-
ing it near the upper end of its 52-
week range. Shares slid more than
12% from the earnings release to Fri-
day’s close. = Mackenzie Tatananni

levance Health’s CEO
snapped up company stock for
the first time this year, making
a $1 million purchase just days
after a postearnings selloff dragged
down shares of the health insurer.

CEO and President Gail Bou-
dreaux picked up 2,725 Elevance
shares on July 17 at prices ranging
from $366.14 to $368.69 apiece,
or just over $1 million in total.

The purchase brings her direct
holdings to 171,976 shares, valued
roughly at $67 million based on a re-
cent price of $388.24. Boudreaux holds
an additional 60 shares indirectly

major shareholder

Holdings, raised

Activist Filings

Nano Dimension (NNDM)
Murchinson lowered its stake in
the additive manufacturing com-
pany to 17,136,276 shares. Murchin-
son did so through the sale of
3,449,174 Nano Dimension shares
from June 24 through July 20 at per
share prices of $1.32 to $1.53 and
slightly offset those sales through
the purchase of 300,000 shares on
July 20 at a price of $1.55 per share.
On July 17, Murchinson entered into
a settlement agreement with Nano
Dimension, pursuant to which four
directors, including CEO David Ste-
hlin, resigned from the board. Three
Murchinson-nominated directors
were appointed to fill the vacancies,
and Murchinson irrevocably with-
drew its demand for an extraordi-
nary general meeting that had been
scheduled for July 31. Following the
latest activity, Murchinson contin-
ues to own an 8.1% stake in Nano
Dimension’s outstanding stock.
Shares of Nano Dimension have lost
roughly 5.1% of their value in 2026.

Increases in
Holdings

Metalla Royalty (MTA)
Tether Holdings raised its stake
in the precious-metals royalty and
streaming company to 12,587,333
shares. Tether did so through the
purchase of 1,098,158 Metalla Roy-
alty shares from June 16 through
July 15 at per share prices of $6.61
to $7.85. Following the latest pur-
chases, Tether continues to own a
13.5% stake in Metalla Royalty’s
outstanding stock. Shares of Met-
alla Royalty have gained roughly
2.5% in value in 2026.

Xerox Holdings (XRX)
Starteepo Invest raised its stake
in the printing and digital docu-
ment solutions company to

8,940,000 shares. The Czech in-
vestment fund did so through the
purchase of 800,000 Xerox shares
from July 9 through July 10 at per
share prices of $2.78 to $2.81. Fol-
lowing the latest purchases, Start-
eepo Invest owns a 6.8% stake in
Xerox’s outstanding stock. Shares
of Xerox have gained about 11.4%
in value in 2026.

Decreases in
Holdings

Angel Oak Mortgage REIT
(AOMR)

Davidson Kempner Capital
Management lowered its stake in
the residential mortgage REIT to
1,158,320 shares. Davidson Kemp-
ner did so through the sale of
700,000 Angel Oak Mortgage
REIT shares on July 14 at a price of
$8.51 per share. Following the lat-
est sale, Davidson Kempner contin-
ues to own a 5% stake in Angel
Oak’s outstanding stock. Shares of
Angel Oak have gained roughly
3.1% in value in 2026.

Daktronics (DAKT)

Alta Fox Opportunities Fund
lowered its stake in the maker of
electronic scoreboards and display
systems to 2,886,799 shares. Alta
Fox did so through the sale of
484,600 Daktronics shares from
June 24 through June 30 at per
share prices of $19.51 to $20.72.
Following the latest sales, Alta Fox
continues to own a 6% stake in
Daktronics’ outstanding stock.
Shares of Daktronics have lost
about 3.8% of their value in 2026.

These disclosures are from 13Ds filed with
the Securities and Exchange Commission.
13Ds are filed within 10 days of an entity's
attaining more than 5% in any class of a
company’s securities. Subsequent changes
in holdings or intentions must be reported in
amended filings. This material is from July 16
through July 22, 2026. Source: VerityData
(verityplatform.com)
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NYSE Biggest % Movers NYSE Most Active NYSE American Most Active Nasdaq Most Active
Winners Volume Percentage Leaders Volume Percentage Leaders Volume Percentage Leaders
Name (Sym) Volume Close  Change %Chg. Name (Sym) Volume %Chg. Close  Change Name (Sym) Volume %Chg. Close  Change Name (Sym) Volume %Chg. Close  Change
UtzBrands(UTZ) 97445 1410 +6.89 +956 UtzBrands(UTZ) 97445 9085 1410 +6.89 Flanigans(BDL) 294 4121 3944 167 T3Defense(DFNS) 24881 32842 435 -0.90
Cleveland-Cliffs(CLF) 201706 1193 +2.65 +28.6 TutorPerini(TPC) 12668 3637 8677  +8.15 PelthosTherap(PTHS) 529 3556 2592 -1.07 ColumbiaFinl(CLBK) 127801 21877 10.88  +0.23
OceaneeringIntl(Oll) 9674 5273 +10.45 +247 AlussaEnerll ACALUB) 450 2072 10.04  0.00 NFT(MI) 140 2729 934 +0.47 SolariusCapA(SOCA) 424 12098 1030 +0.02
TenetHealthcare(THC) 9004 233.20 +38.29  +19.6 BiglariB(BH) 1008 2024 38139 -2.80 BluerockHomes(BHM) 143 2654 836 -0.24 1RT Acqn(ONCH) 531 9097 1032 +0.03
KosmosEnergy(KOS) 68865 263 +039 +17.4 MolinaHealthcare(MOH) 17107 2012 197.55 -27.82 51TalkOnlineEd(COE) 175 2060 1608 +0.10 ApexTreasuryA(APXT) 5056 8667 1013  +0.05
RingCentral(RNG) 18897 4831 +6.99  +16.9 PenskeAuto(PAG) 4491 1983 217.35 +14.69 M-tronlnds(MPTI) 1897 1917 8358 +7.63 FortressValueV(FVAV) 473 8582 10.22 +0.10
SK Telecom(SKM) 15127 3567 +5.05  +165 Shutterstock(SSTK) 9307 1835 558 -183 NovaGoldRscs(NG) 45452 1526 593  +0.75 InflectionPtV(IPEX) 373 7497 1053 -0.01
SensientTech(SXT) 5401 12679 +17.74  +163 SoulpowerAcqn(SOUL) 257 1794 1039 +0.01 FlexSolInt(FSI) 187 761 501 -093 SpartacusAcanlI(TMTS) 452 7159 1009 +0.03
Danaher(DHR) 63543 1747 19150 -12.33 SMJ IntI(SMJF) 5922 713 557 +0.47 BOXABL(BXBL) 6410 5644 491 -3.39
Losers ChainBridgeBncp(CBNA) 1331620 4223 +0.30 OptimumBank(OPHC) 289 688 630 +0.27 PioneerAcqnl ACPACH) 597 4241 1027 -0.02
Name (Sym) Volume _ Clse Change  %hy. HeclaMining(HL) 287913 1544 1514  +0.81 AcmeUnited(ACU) 148 554 5394 +639 0atly(OTLY) 2199 3871 1337 +333
Claritev(CTEV) 630 2161 -878 -289 TwentyOneCap(XXI) 15611 1491 452 -0.82 Espey(ESP) 370 529 5733 +0.01 BluerockAcgnA(BLRK) 154 3144 1010  +0.07
EvolentHealth(EVH) 22944 422 159 -274 Albertsons(ACl) 85701 140.8 1103 -4.08 TompkinsFin(TMP) 564 494 10112 +7.08 ConstructionPtrs(ROAD) 13027 288.0 103.29 -1.18
LibertyEnergy(LBRT) 39490 1736 -6.48  -27.2 Imax(IMAX) 13600 1393 4338  +4.13 EVI Industries(EVI) 390 437 1395 -257 Safetylnsurance(SAFT) 2066 2754 103.20 +29.06
Albertsons(ACl) 85701 1.03 -4.08 -27.0 UiPath(PATH) 564393 1342 10.84  -131 BudaJuice(BUDA) 103 426 901 -0.65 FiveStarBncp(FSBC) 2179 2511 4681 -2.00
Shutterstock(SSTK) 9307 558 -18 -247 Traeger(COOK) 512 1304 6126 -7.93 SolarisResources(SLSR) 1000 324 7.66 +0.58 UtahMedProducts(UTMD) 237 2459 6704 -2.66
agilon health(AGL) 1561 9800 -31.84 -245 V2X(VVX) 6486 1297 8357 +7.96 Enigmatig(EGG) 490 265 510 -239 X3Acqn(XCBE) 679 2453 995  0.00
Wolfspeed(WOLF) 19781 23.09  -6.80  -22.8 AT&T(T) 508979 1267 2413  +2.32 Sifcolnd(SIF) 619 242 2599 +3.49 FGImperiiAcan(FGIl) 199 2301 9.95  0.00
Offerpad(OPAD) 207 402 -6 -224 SilganHoldings(SLGN) 10062 1267 4643  -0.75 IvanhoeElectric(IE) 13365 236 9.06 +0.93 Pegasystems(PEGA) 37010 2300 2682 -534
BankUnited(BKU) 9492 1254 4647 -239 OrlaMining(ORLA) 19060 1.0 9.26  +0.65 ThayerVentureslI(TVAI) 423 2103 1036 +0.02
. . 0
NYSE Ameflcan BlggeSt K) Movers By Share Volume By Share Volume By Share Volume
Winners Name (Sym) Volume Close  Change 9%Chg. Name (Sym) Volume Close  Change 9%Chg. Name (Sym) Volume Close  Change %Chg.
Name (Sym) Volume  Close  Change %Chg. NuHoldings(NU) 674642 1409 +050  +37 HyperscaleData(GPUS) 144214 013 +0.00  +03 Intel(INTC) 504029 9232 -272 29
VidaGlobal(VIDA) 639 286 +0.54 +233 AT&T(T) 598979 2413 +232  +10.6 ChinaPharma(CPHI) 124121 152 4042  +38.2 AmerAirlines(AAL) 569779 1448 -050  -3.4
Sifcolnd(SIF) 619 2599 +3.49  +155 Nokia(NOK) 57707 910 -1.02  -10.1 CalidiBiotherap(CLDI) 104259 010 -0.02 -159 NVIDIA(NVDA) 559890 206.84 +4.03  +2.0
NovaGoldRscs(NG) 45452 593 +075 +145 UiPath(PATH) 564393 10.84 -131 -10.8 DenisonMines(DNN) 94768 291 +0.09  +32 SoFiTech(SOFI) 423989 1646 -0.82  -47
UnusualMachines(UMAC) 15841 1936 4243  +14.4 AMC Ent(AMC) 405706 227 +033  +17.0 BattalionOil(BATL) 83861 163 -011  -63 OpendoorTech(OPEN) 377732 384 067 -14.8
AcmeUnited(ACU) 148 5394 +639  +13.4 JobyAviation(JOBY) 298187 693 -030 -4 B2Gold(BTG) 81856  3.87 +0.20  +5.4 SuperMicroComp(SMCI) 374971 3010 592  +24.5
DakotaGold(DC) 6279 465 +048  +115 FordMotor(F) 292740 1437 +014  +1.0 PlanetGreen(PLAG) 69918 067 -012 -15.6 SpaceX(SPCX) 358871 11507 -892  -7.2
IvanhoeElectric(IE) 13365 9.06 +0.93 +1.4 HeclaMining(HL) 287913 1504  +0.81  +57 EquinoxGold(EQX) 57262 9.28 +0.66  +7.7 Tesla(TSLA) 275244 313.03 -67.81 -17.8
GranTierraEner(GTE) 1361 734 +075  +114 ArcherAviation(ACHR) 254099 477 +033  +7.4 AtlasClear(ATCH) 46894 018 -0.01 -4 IREN(IREN) 262366 37.07 +345  +103
T1Energy(TE) 223457 500 -0.84 -14.4 i-80Gold(IAUX) 45479 136 +0.07  +54 Netflix(NFLX) 242543 7009 114 +17
Losers Transocean(RIG) 205040 535 +0.21  +4.1 NovaGoldRscs(NG) 45452 593 +075 +145 Apple(AAPL) 221794 333.02 -072  -0.2
Name (Sym) Volume  Close Change  %Chg. Cleveland-Cliffs(CLF) 201706 11.93  +2.65 +28.6 PicardMedical (PMI) 43072 009 -0.05 -37.3 Grab(GRAB) 202859 331 -026  -73
GoldgroupMining(GORO) 19668 200 -225 -52.9 CoeurMining(CDE) 187968 1513 +078  +5.4 UraniumEner(UEC) 41370 951 +0.23 425 Comcast A(CMCSA) 202007 2230 -150  -63
Enigmatig(EGG) 49 510 -239  -319 BitMinelmmersion(BMNR) 177671 1579  +0.10  +0.6 Ur-Energy(URG) 35032 122 -001 -0.8 MicronTech(MU) 199085 920.95 +72.00  +85
Comstock(LODE) 9569 3.00 -092 -235 NuScalePower(SMR) 177363 8.09 +037  +48 KairosPharma(KAPA) 34413 028 -0.03 -8 SoundHoundAI(SOUN) 198282 616 -011  -18
SRX Global(SRXH) 10959 180 -053  -227 BankofAmerica(BAC) 172123 6205 +078  +13 OceanPwrTech(OPTT) 30269 015 -0.05 -235 Alphabet A(GOOGL) 188231 31974 -27.03  -7.8
RegentisBio(RGNT) 997 196 -042  -17.6 Oracle(ORCL) 162426 11499 -11.42  -9.0 EnergyFuels(UUUU) 30153 1130 -019  -17 HuntingtonBcshs(HBAN) 183627 1736 -0.89  -4.9
FlexSollnt(FSI) 187 501 -093 157 ServiceNow(NOW) 161809 9878 -4.46  -43 TrekorMetals(TGB) 27509  7.00 +0.22 3.2 Amazon.com(AMZN) 176419 23211 -1512  -6.1
EVIIndustries(EVI) 390 1395 -257  -15.6 Pfizer(PFE) 158421 2454 -051  -2.0 VizslaSilver(VZLA) 27180 330 +0.23  +75 QuantumScape(QS) 173759 489 -098 -16.6
ApimedsPharm(APUS) 68 565 -095 -144 Snap(SNAP) 142230 435 -018  -4.0 Southland(SLND) 24389 062 -052 -456 JetBlue(JBLU) 166388 527 -015  -2.8
Nanaq Blggest % Movers By Dollar Volume By Dollar Volume By Dollar Volume
. Name (Sym) $Volume Close  Change 9%Chg. Name (Sym) $Volume Close  Change %Chg. Name (Sym) $Volume Close  Change %Chg.
Winners TaiwanSemi(TSM) 21263463 403.41 +5.04 +1.3 ChinaPharma(CPHI) 631198 152 +0.42 +38.2 MicronTech(MU) 145921224  920.95 +72.00  +8.5
Name (Sym) Volume _ Close  Change _%ichg. Oracle(ORCL) 15920043 11499 -11.42 9.0 EquinoxGold(EQX) 393759 9.8  +0.66  +7.7 NVIDIANNVDA) 92896300 206.84 +4.03  +2.0
NIB(HIEG) IO o> OBl 0°/2 085278 5 GE Vernova(GEV) 13351525 101475 -43.09  -4.1 UraniumEner(UEQ) 321764 951 +023 425 Sandisk(SNDK) 75669168 1436.56 +8174  +6.0
InstinctBioTechnCo(BIOT) 181 1550 +6.00 +63.2 BloomEnergy(BE) 11932094 184.89 -30.07 -14.0 EnergyFuels(UUUU) 292544 N30 -019  -17 Apple(AAPL) 59159907 333.02 -072  -0.2
Safetyinsugance(SARD) 2061037 0RgC2 0 0C Res07 AT&T(T) 1219826 2413 232 +10.6 B2Gold(BTG) 255529 3.87 +0.20  +54 AdvMicroDevices(AMD) 55254535 52195 +2619  +53
Noodles(NDLS) 590 1536 +4.75 4383 ServiceNow(NOW) 10872236 9878 -4.46  -43 NovaGoldRscs(NG) 224804 593 +075 +145 Tesla(TSLA) 54498021 313.03 -67.81 -17.8
Oatly(OTLY) 2199 1337 +333 4332 JPMorganChase(JPM) 9965733 35321 1211 +3.6 DenisonMines(DNN) 219866 291 +0.09 432 Intel(INTC) 44987117 9232 -272 29
CipherDigital(CIFR) 165582 2315 +5.59 318 ENLilly(LLY) 9657240 1196.03 +16.92  +1.4 UnusualMachines(UMAC) 210047 1936  +2.43  +14.4 Microsoft(MSFT) 41994923 38170 -1212 -3
SuperMicroComp(SMCI) 374971 3010 +5.92 +24.5 IBM(IBM) 9609467 21419  +152  +07 Imperial Oil(IMO) 194050 128.48 +5.96  +4.9 Alphabet A(GOOGL) 38684960 319.74 -27.03  -7.8
Hutg(HUT) 24203 109.99 +18.54  +203 Danaher(DHR) 9400278 19150 -1233  -6.0 TrekorMetals(TGB) 14703 7.00 +022 432 SpaceX(SPCX) 33830409 115.07 -892  -7.2
Losers DellTechC(DELL) 8977797 43750 +4116  +10.4 M-tronlnds(MPTI) 133517 8358 +7.63  +10.0 Amazon.com(AMZN) 321138 2321 <1502 6.
Name (Sym) Volume Cose  Change  %Chg. BankofAmerica(BAC) 8766095 62.05 +0.78 +1.3 OrlaMining(ORLA) 129407 9.26  +0.65 +7.5 MetaPlatforms(META) 25852580 595.19 -50.82 -7.9
Leslie's(LESD) TR Caterpillar(CAT) 8455042 888.73 +8.45  +1.0 IvanhoeElectric(IE) 103779 9.06 +0.93  +11.4 Alphabet C(GOOG) 24807523 319.09 -27.03  -7.8
QumuluSAI(QMLS) 5040 716 712 -499 UnitedHealth(UNH) 8276009 42074 -535  -13 AvinoSilver(ASM) 85914 563 +013  +2.4 Broadcom(AVGO) 24267584 38192 +1110  +3.0
BOXABL(BXBL) W A% Bm g Visa(V) 8120446 35574 -2.82  -0.8 Battalion0il(BATL) 85564 163 -0  -63 SK hynix(SKHY) 20528441 15457 +054  +0.4
Codexis(CDXS) 13992 148  -076 =339 Salesforce(CRM) 7989577 163.66  -7.11 -4.2 SilvercorpMetals(SVM) 82884 9.64 +0.72 +8.1 Seagate(STX) 18556252 851.69 +64.03 +8.1
NextCure(NXTC) 2599 424 175 292 JaJON) 7836236 263.40 +1036  +4.1 NatlHealthcare(NHO 78539 22569 -247  -11 MarvellTech(MRVL) 16763423 194.23 4555  +2.9
BioHarvestSci(BHST) 275 192 -078 -289 ExxonMobil(XOM) 7747329 156.94  +9.58 +6.5 P?rkNat'lonaI(PRK) 72980 188.58 -0.89 -0.5 Neblus_(NBIS) 16636243 187.77 +10.06 +5.7
SLScience(SLBT) T BerkHathwy B(BRK.B) 7349615 494.93 +4.02  +0.8 VizslaSilver(VZLA) 69973 330 +023  +75 PalantirTech(PLTR) 14505441 12292 -9.46  -7.1
FreeCast(CAST) 1680 193 -071 -269 NuHoldings(NU) 6966463  14.09  +0.50 +3.7 AmerGold&Silver(USAS) 69014 397 +0.19 +5.0 ApplMaterials(AMAT) 13881283 536.25  +6.59 +1.2

Includes Common shares only. All figures reflect activity for the most-recent five-day trading week. Share volume figures are expressed in thousands. Volume percentage leaders exclude stocks with average daily volume of fewer than 5,000 shares or pnced under $5.

Average volume is based on 65 trading days. Volume figures do not reflect extended trading hours. a-Stock has not been in existence or not been traded for 65 consecutive sessions. S-Stock split or stock dividend

to 10% or more.
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This commentary was issued recently by
money managers, research firms, and market
newsletter writers. Edited by Barron’s staff.

Sticky-Inflation Indicator

Economics | U.S. Focus
NDR
ndr.com

July 24: The June inflation reports last
week delivered mixed news and few (un-
satisfactory) signs of inflation easing.
While CPI inflation moderated, led by
cheaper gasoline (now partially back up),
PPI inflation showed less of a downturn,
and import price inflation firmed up.
Crudely thinking of it as a pipeline, ele-
vated producer and import price inflation
is an upward risk to consumer price infla-
tion. Recent data on business inventories
and sales confirm the upward risk.

Prices across the pipeline are ulti-
mately the equilibrium between supply
and demand. When supply exceeds de-
mand, price pressures recede. Conversely,
when demand exceeds supply, price pres-
sures increase. We're currently in the
latter environment, as indicated by the
sharp decline in the business inventory-
to-sales, or I/S, ratio to 1.28 in May, its
lowest level since November 2021. The
deviation from its three-year trend is also
the widest in nearly five years and histori-
cally consistent with rising CPI inflation.
Along with tight inventory of refined pe-
troleum products, this is one more indica-
tor that points to sticky inflation. It sup-
ports our outlook for elevated CPI
inflation near 3.5% this year.

—Veneta Dimitrova

Small-Cap Strength

Letter
Heritage Capital
investfortomorrow.com

July 24: The bears had their way on
Thursday. It was an ugly day, but not
across the board with more than a net of
1,200 stocks going down on the day. Once
again, the Russell small-cap index outper-
formed. Industrials, healthcare, energy,
and utilities bucked the trend. Don’t dis-
count the importance of small-caps out-
performing on the upside and downside.
The bull market ain’t over, folks. It’s just

To be considered for this section, material, with
the author’s name and address, should be sent
to MarketWatch@barrons.com.

a little bruised, as I expected.
—Paul Schatz

Bearish Omen for Bonds

Chart in Focus
McClellan Financial Publications
mcoscillator.com

July 23: Liquidity waves that ripple
through the financial markets tend to hit
gold first, and then proceed to other mar-
kets afterward. For reasons I don’t know,
the lag time for those waves reaching the
bond market is about 20%5 months.

Gold was making a big spike top 20V5
months ago, and so the expectation is that
the current big rise in interest rates should
be peaking right about now. I could calcu-
late the specific date, but that would create a
misleading impression about the precision
of this relationship. It is not as time-precise
as I would like, and it goes through periods
when the turns in yields arrive a bit earlier
than scheduled, and then in a few weeks
they are later than depicted. This is the nor-
mal relationship, and 20V weeks is just the
lag time that gets the best overall fit.

This model also doesn’t tell us about
the magnitudes of the moves as well as
we might like. The dance steps are similar,
but the magnitudes can be different. That
is just the nature of this model.

And that is an important point to
remember; 205 months ago, gold prices
were topping just underneath $2,800 an
ounce. Gold then went on to nearly double
in value by the Jan. 29, 2026, peak at
$5,508. This does nof mean that the nu-
merical bond yields are going to double
from here. It doesn’t work that way. But
there should be some noticeable response.

First, though, bond yields are sched-
uled to match the violent sideways chop
that gold’s pattern shows. That sideways
period should last into mid-September,
and then the big rise in yields is sched-
uled to start.

—Tom McClellan

Capex Conundrum

Equity Strategy
Evercore ISI
evercoreisi.com

July 23: The balance between Al invest-
ment and returns has become the defining

“July marked the end of de minimis exemptions
in Europe, pointing to the inflationary conse-
quences of the retreat from globalization....-
Consumers should expect higher prices on
everyday low-value imports.”

Felix Vezina-Poirier, BCA Research

debate across the Al stack. Hyperscaler
capex must remain high enough to sup-
port demand, but not at the expense of
returns. Alphabet delivered a strong quar-
ter, yet negative free cash flow and little
guidance on a longer-term capex algo-
rithm drove shares lower. GE Vernova
experienced a similar dynamic as a mod-
est profit miss and investor concerns
around the pace of reservations overshad-
owed an otherwise strong quarter. Contin-
ued Al investments and GE Vernova’s
growing backlog suggest capacity remains
the primary constraint to growth, with
the industry still building toward demand
rather than beyond it.

—Julian Emanuel, Michael Chu,
Barak Hurvitz, Steven Fandozzi

De Minimis Trade Twist

Daily Insights
BCA Research
bcaresearch.com

July 22: July marked the end of de mini-
mis exemptions in Europe, pointing to the
inflationary consequences of the retreat
from globalization. Starting on July 1, the

Market Sentiment

Citigroup Panic/Euphoria Model Last +1.01

® Euphoria O Neutral

European Union imposed a flat three euro
customs duty on all parcels valued under
€150, ending a duty-free exemption ex-
ploited for two decades, notably by China.
Low-value parcel volumes into the bloc
quadrupled from 1.3 billion packages in
2022 to 5.9 billion in 2025, with 91% origi-
nating directly from China. Platforms like
Shein and Temu used the de minimis ex-
emption to sidestep import duties of up

to 12%. The EU’s trade deficit with China
widened to around €360 billion in 2025,
hurting local retailers and industries. Tex-
tiles are a telling example: The surge in
low-cost imports has eroded both employ-
ment and domestic output.

The EU is following the U.S., where the
Trump administration ended the $800 de
minimis threshold in August 2025. While
the policy change should offer some relief
to European retailers, consumers should
expect higher prices on everyday low-
value imports, as suggested by the rise
in clothes and footwear prices in the U.S.
since August 2025. The policy change is
also a reminder that protectionist mea-
sures will be contributing to stickier
inflation over the long run.

—PFelix Vezina-Poirier

Panic

J J A S 0 N D J

F M A M J J

The panic/euphoria model is a gauge of investor sentiment. It identifies “Panic” and “Euphoria” levels which are statistically driven buy and sell
signals for the broader market. Historically, a reading below panic supports a better than 95% likelihood that stock prices will be higher one year
later, while euphoria levels generate a better than 80% probability of stock prices being lower one year later.

Source: Citigroup Investment Research - US Equity Strategy
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498 078 ADCTherap  ADCT .. dd 115 -0.0 11832 96.57 Ameren AEE 2.6 20 11378 +2.23 75 | 1258 4.86 ArborRealty ~ ABR13.6 13 4.99 -019 .17 | 44.85 27.48 Avient AVNT 2.9 22 37.60 +0.63.275 | 52.88 12.41BlackSkyTech ~ BKSY .. dd 2157 -0.62
804 6.24 ADT ADT 31 10 7.04 +004.055 | 4493 1552 Ameresco AMRC .. 37 21.75-136 7250 30.17 ArcelorMittal ~ MT .8 16 66.88 +0.43 .15 | 43.50 35.50 Avista AVA 47 17 42.05+0.254925 | 22.90 19.20 BlackstoneDigital BXDC ... .. 2135 +1.71
13557 66.28 AECOM ACM 18 15 70.56 +227 31 | 2846 17.80 AmericaMovil ~ AMX 2.1 16 26.01-0263078 | 14.62 430 ArcherAviation ACHR .. dd 477 +033 .. | 3572 24.94 AxaltaCoating ~AXTA .. 19 32.76 +0.42 190.09 101.73 Blackstone BX 3.6 29 130.00 +3.09 LI6
17.65 12.33 AES AES 47 8 14.84 4007176 | 2597 17.72 AmericanAssets AAT 5.6 81 2430 -1.21 34 | 88.46 52.96 ADM ADM 2.4 38 8592 +0.02 .52 | 10218 74.89 AxosFinancial ~ AX .. 12 95.83 -3.70 20.67 16.42 BlackstoneMtg  BXMTT13 27 16.69 -039 .47
125.93 96.95 Aflac AFL 19 1412560 +0.88 61 | 2846 1029 AmerEagle  AEO 29 11 17.00 -0.03.125 | 42.23 2117 Archrock AROC 2.4 20 3614 -1.00 22 | 49500 3.90 Azul AZUL .. dd 839 -0.09 63.20 38.41 Bladex BLX 4.6 10 59.64 +039.6875
14378 99.21 AGCO AGCO 1.0 12 121.21 +5.88 3 31317?12 218084;:91 ﬁmExceptlonallsm AEXA . 11.70 +0.08 ... 9.75 6.51 ArcosDorados ~ ARC0 3.4 7 8.22 -0.01 .07 B 449 1.18 BlendLabs BLND .. dd 169 -0.12 ..
1221 6.32 AGI AGBK ... 6.66 -026 ... . . merExpress  AXP 1.2 20 326.17 -29.18 .95 | 146.92 81.91 Arcosa ACA .1 32145.00 -0.01 .05 56.76 28.16 BlockHR HRB 4.1 7 40.83 -1.25 .42
771 513 AHRealty AHRT 8.0 dd 7.03 002 14 | 1900212211 AmericanFin ~ AFG 2.4 1414376 +1.87 .88 | 3174 884 ArcusBiosci  RCUS .. dd 28.42 +1.05 2260 8.5 Bark BARK .. dd  851-078 84.08 48.21 Block XYZ .. 60 77.15-279
1025 9.85 Allnfracqn AllA 01 10.21 4002 58.02 3673 AmerHIthcrREIT AHR 1.7 99 57.44 4028 25 | 543 3.29 ArdaghMetalPkg AVMBP 8.4 92 478 +0.09 JO | ¢35 350 B&G Foods BGS 108 dd  351-020.005 | 357128 29.90 BloomEnergy  BE dd 184.89 3007 ...
0.65 017 AllnfrAcanRt  AIART . 5 36.56 27.22 AmHomes4Rent AMH 4.0 27 3337 -070 .33 | 1548 7.71 ArdentHealth ~ ARDT .. 11 10.64 +049 43.81 23.81 BBE Foods TBEB .. dd 4022 -052 14.98 10.52 BlueOwlICapital OBDCTL5 15 1077 -0.22 31
1638 842 akaBrands  AKA . dd 10.97 -0.04 2636 1619 Amerintegritylns Al .0 4 18.67 +0.011.02 | 20.02 10.06 ArdmoreShipping ASC 9.4 13 16.61+1.21 39 | ¢ 55 2087 BCE BCE 59 4 2130 0543106 | 2068 7.95 BlueOwiCapital OWL 97 cc 945 -0.07 .23
345 0.93 AMCENt ANC . dd 2.7 +0.33 87.29 71.25 AlG AIG 25 14 79.06 -144 50 | 589 4.05 AresCmclRIEst ACRE13.2 dd 455 -007 15 | 3950 1343 BetaTech BETA .. dd 18214045 15.82  9.78 BlueOwlTech ~ OTF 141 11 9.95 -0.15 .05
36.27 14.87 AMN Healthcare AMN .. dd 32.89 —2.11 24.44 12.42 AmRitylnv ARL .. 20 1479 -109 .. | 195.26 95.80 AresMgmt ARES 43 59 126514083135 | “g25 325 GSF BGSF 0 dd 551-023200 | 1000 9.85 BlueWaterlV  BWIV .. .. 9.90
547 126 AMTDDigital HKD .. 9 161 90.11 69.45 AmerStWater ~ AWR 23 25 86.41-2.87.504 | 80575 197.00 Argan AGX 4 5056892 +1766 50 | 9333 4968 BHP Group BHP 31 21 8372 +308146 | 8788 44.78 Bluelinx BXC dd 58.41-2.05
165 078 AMTDIDEA  AMTD . 1 80 -076 .. | 1473 7.00 AmerStratinvt NYC .. dd 8.20 -0.22 2329 665 ArisMining  ARIS ... 18 14.66 +0.72 5791 3141 BILL BILL 43514120 2349 974 Bob'sDiscFurn  BOBS ... ... 1511 -110
4552 930 ASETech ASX 8 55 36.84 -157.4171 | 23433 160.06 AmerTowerREIT AMT 4.2 27 166.67 -3391.79 | 189.82 112.80 AristaNetworks ANET ... 60 173.99 +5.38 11092 8321 BJsWholesale BJ N 9204 046 25435 176.77 Boeing BA CC 20952 451 ..
29.79 19.89 AT&T T 46 8 24.13 2322775 592 2.05 AmerVanguard AVD .. dd 257 -0.04 19.94 11.05 ArloTech ARLO .. 46 12.87 -0.44 32.81 19.56 BKV BKV .. 8 2554 -0.41 91.97 65.00 BoiseCascade ~ BCC 1.1 26 77.84 +0.65 .22
20531 7042 ATI ATl . 65 197.80 #1163 147.87 120,57 AmerWaterWorks AWK 2.7 24 134.66 -0.45.895 | 1931 13.98 ArmourResREIT ARR 17.7 4 16.27 <034 24 | 457 3159 Bp BP 45 37 4382 +19249% | 21025 133.18 BootBarn BOOT .. 20 149.98 249 ..
3582 23.85 ATS ATS .. 50 2642 <116 .. | 1345 371 AmericanWell ~ AMWL .. dd 10.81-2.42 206.08 150.28 ArmstrongWorld AWI .8 23 160.71 +4.74.339 210 0.60 BRC BRCC .. dd  1.08 -0.06 120.05 59.50 BoozAllen BAH 33 11 7253 +7.32 .59
3849 1652 AONetworks  ATEN 7 56 34.27 -169 06 | 1692 10.10 AmericoldRealty COLD 64 dd 1432 <161 23 | 79.17 3371 AmayDigitallnfr AD .0 7 3488 -0121100 | 1569 1318 BRT Apartments BRT 67 dd 14.99 +0.09 25 | 7382 3427 BorgWarner  BWA 11 39 6439 +195 .17
1354 545 AXIAEnergia  AXIA .. 15 9914012 .. | 55018 42237 Ameriprise  AMP 13 1352890 +103120 | 237.33 10179 ArrowElec ARW ... 15 212.27 +5.66 2292 1172 BWLPG BWLP 85 9 2183 +146.666 | 666 186 BorDriling  BORR .. 33 423 +0.07
11695 88.07 AXIS Capital  AXS 15 9 11650 +172 44 | 9322 6464 AmerisBancorp ABCB .9 16 8773 -458 .20 | 48.46 3396 ArtisanPtrsAsset APAV 8.6 10 39.34+0.83 77 | 2187 14272 BWX Tech BWXT 6 47 17452 +334 27 | 2644615868 BostonBeer ~ SAM ... dd 180.15 +1.35
162.20 92.98 AZZ AZZ 6 2311990 +260 24 | 2447117561 Ametek AME .6 3724197 +4.97 34 | 4825 19.16 Artivion AORT ... cc 25.28 +0.22 70.33 29.72 BXD BXP 41 35 6011 -074 70 | 1522 1052 BostonOmaha  BOC dd 14.21 +007
1244 5.00 AbacusGlbIMgmt ABX 19 26 1038 +0.02 20 | 1281 175 Ampco-Pitt AP .. dd 820054 .. | 1571 538 Asana ASAN .. dd 686 -083 2203 0.87 Babcock&Wilcox BW .. dd 9.62 -0.27 .. | 10950 42.20 BostonSci BSX 19 44.25 4022
13749 8197 Abbottlabs  ABT 24 3310306 +2.38 .63 | 17652 10218 Amphenol APH © .7 4415267 4147 .25 | 263.38 172.01 AsburyAutomotive ABG 8 225.24 +A88 204,00 112.09 BadgerMeter ~ BMI 1.3 30 12632 -2316 .40 | 3339 21.21 Bowhead BOW .. 18 3111+041
261,64 187.62 AbbVie ABBV 27 cc 25936 +4.87173 | 679 341 AmplifyEnergy AMPY .. 17 3.94 6.75 250 AshfordHosp ~ AHT .. dd 324 -0.01 10.29  9.95 BainCapitalGSSinvt BCSS ... 72 10.23 +0.01 .. | 3388 2134 Box BOX .. 44 29.01-147 ..
13311 65.45 Abercrombie&Fitch ANF 9 93.81-143 2423 607 AmpriusTech ~ AMPX .. dd  9.24 -0.52 69.66 46.30 Ashland ASH 25 dd 6640 -224 42 | 1584 1182 BainCapSpecFin BCSF13.6 11 1236 -033 .42 | 9100 7633 Boydeaming  BYD .9 4 87.04 -0.68 .20
2290 1814 AcadiaRealty  AKR 3.6 75 2238 -008 .20 | 2901 17.61 Amrep AXR .. T 2541-019 .. | 978 230 AspenAerogels ASPN .. dd 4.67-046 .. | 4979 g7 Bakkt BKKT .. dd 7.44 4019 .. | 18310 88.97 BoydGroupServices BGSI .4 cc 10214 -192 .M
9573 30.20 AcadianAsset  AAMI 5 34 80.88 -1.91 10 | 6594 4412 Amrize AVRZ 0 24 49.25-049 .11 | 3183 23.63 AssociatedBanc ASB 31 11 30.81-053 .24 | ¢a59 4153 pal BALL 13 18 63.84 +113 20 | 99:29 69.24 Brady BRC 1.0 22 94.50 +0.81.245
18.00 955 AccelEnt ACEL .. 20 12.03 -012 4500 1812 Andersen ANDG .. 41 42.82-163 .. | 2841218339 Assurant NIZ 13 14276944010 88 | 5074 579 Bally's BALY . dd 1372 -034 . | 319 188BraemarHtls BHR .0 dd 223 +0.23 .05
3118 9.18 Accelerant ARX .. dd 14.23 +0.71 10.14  7.96 AngelOakMtgREIT AOMR14.5 14 8.80 -0.33 32 | 92.40 72.76 AssuredGuaranty AGO 1.8 10 85.36 +0.40 .38 2193 13.96 BancCalifornia  BANC 23 16 21.28 +0.07 .12 4.63  2.47 BrandywineRealty BDN 10.1 dd  3.17 +0.03 .08
818 184 AccendraHealth ACH .. dd 314 -033 60.00 2.05 AngelStudios  ANGX .. dd 4.05-006 .. | 2127114177 AstraZeneca  AZN 19 25169.26 40361038 | 547 776 BancoBBVA  BBAR . 23 18.86 -066 .. | 445 346 BrasilAgro LND 33 dd 370 -0.03.141
291,09 118.15 Accenture ACN 4.4 12 14699 +3.421.63 | 12914 4536 AngloGoldAsh AU 45 12 79.67 +2911.16 | 25.85 16.35 AtegritySpecins ASIC ... 13 23.62+0.83 .. | 549 15271 BBVA BBVA 33 12 25.95 +0.817027 5.40 2.25 Braskem BAK dd 246 .. .
38017 25704 Acuity AVl 2 2233014 -358 20 | 8556 56.97 ABInBev BUD 12 24 8166 +1.091749 | 90.16 53.49 Atkore ATKR 17 dd 7663 +3.21 33 | 350 337 BancoBradesco BBDO 5.2 & 321 4012003 | 10991 5383 BreadFinancial BFH .9 8104314500 23
119.65 73.09 Acushnet GOLF 1.0 37104.66 -1012.255 | 2452 20.00 AnnalyCap — NLY 134 6 22.45-056 .75 | 43.62 30.39 AtlUnionBkshs = AUB 3.5 13 42.23 -042 37 | 4677 7708 BancodeChile ~ BCH 4.1 17 4072 +0.5821877 | 130.76 57.63 BrightHorizons ~ BFAM ... 23 7577 -0.81
1589 6.89 Adecoagro  AGRO 33 cc 1058 +0511213 | >0 154 AnnovisBio  ANVS .. dd 1.6 -0.08 2013 7.64 AtlasEnergy  AESI .0 dd 1196 -2 .25 | 40615 3530 BancoMacro ~ BMA 5 20 89.11-1.035096 | 617 487 BrightSpire  BRSP122 dd 5.23-0.26 .16
2732 17.68 Adient ADNT . 29 2040 +0.61 2384 1677 AnteroMidstream AM 4.0 27 2275 +0.16.225 | 19251 154.23 AtmosEnergy ~ ATO 22 22179.22 +154100 | 735 ~4'c) mancsangrasil BSBR 5.6 17 530 +0.06.1045 | 1857 1021 Brightstar BRSL 8.8 24 10.41-033 .23
70.00 37.89 AdvanceAuto  AAP 1.8 77 55.80 +264 25 | 4575 29.10 AnteroResources AR ... 11 3528 +1.71 66.50 37.22 AtmusFiltration ATMU .4 21 53.56 +220.055 | 3775 2977 BcosantChile  BSAC 3.3 14 33.47 +0.6414g7 | 16-52 11.06 BrightView BV dd 14.06 -0.46
17932 110.85 AdvDrainageSys WMS .6 26 141.84 -5.71 .20 | 38%-00 30459 Aon AON .9 2036170 -551 82 | 647 3.07 ATRenew RERE 2.6 16 3.88+0.01 .10 | 1539 529 BancoSantander SAN 15 11 13.54 -001.14¢ | 13637 8499 Brink's BCO .8 2812200 +1.88.255
2673 1410 AdvanSix ASIX 3.0 56 21.05+026 .16 | 5820259 Apartmtlny AV 621 dd 264009130 [ 685 4.09 Auna AUNA .. 21 5.04-0.08 62.28 44.75 BankofAmerica BAC 18 14 62.05+078 .28 | 1963910030 Brinkerlntl  EAT .. 18186.98 -2.37
9.24 675 Aegon AEG 41 13 9.13 +0122469 | 49-99 3340 APiGroup APG .. dd 3957 -055 29.92 15.57 Autohome ATHMTL3 16 2111 -042 .59 | ¢ 46 4059 BankofButterfield NTB 33 11 60.99 -038 .50 | 6289 4252 BristolMyers  BMY 41 17 62.09 +135 .63
155.99 105.65 AerCap AER 9 715130 +4.33 .40 86.31 59.36 BankofHawaii BOH 3.3 17 83.97 -188 .70 | 027 0.02 BristolMyersRt (EL6AT .. .. .12+0.01
382.75 200.00 AffiliatedMgrs  AMG .0 15 358.29 1154 .01 184.21 109.64 BankMontreal  BMO 2.6 19 177.77 -4.2012044 | 038 3276 Bristow VTOL 11 12 45.71 +154.125
160.27 10835 AgilentTechs A .7 2813857 +7.11.255 . . 163.77 98.40 BankNY Mellon BNY 1.6 19 158.91 +1.78 .63 g;;g gzgz g:i':m::xb g;‘x gg g ggzz -éﬁggé‘;g
13304 7.48 agilonhealth ~ AGL .. dd 98.00 -3184 90.47 55.21 BankNovaScotia BNS 3.4 17 87.00 -2.438103 86 24. rProp : 44 -0.13.
25524 122.32 AgnicoEagleMines AEM 1.2 14 145.13 +8.16 .45 Flve-l)ay DOW Comp()Slte 5311 3499 BankUnited  BKU 2.8 13 4647 239 33 | 2719113383 BroadridgeFinl BR 2.6 16 148.92 -0.99.975
82.08 69.56 AgreeRealty  ADC 4.0 44 80.63 -0.49.267 28.43 18.79 Barclays BCS 1.6 11 27.91 +0.09.2968 f;;g 175-83 gfoal?;ﬁlor;er gws 5.2 Zj 2125§§ ;g-;lil%
i +] . i ~ A f rookdalesrLiving . .
;13‘;2; 124%5971; ﬁ:gﬂggﬂ;ﬁ) 2[’2 2'_2 ;é f:;?; é:ggl_‘f} Never Enough: The Dow dropped 0.4% last week as earnings season 13‘_3; ;;zg 5;{;22;3{,’;'@”( Eﬁ@ﬁﬁ? }‘; 1?_’;; 8% ég 64.10 42.20 BrookfieldAsset BAM 4.3 30 4635 -198.5025
55.41 23.92 MlamosGold  AGI 5 12 2958+132.04 | took its toll. Honeywell Technologies gained 8.1% after its first report 54,69 20.95 BarrickMining B 25 10 37.11+218.175 ig;; Z;;gg gfmt;!e:g&ls BBUC .8 dd 31.11-0.140625
65.88 33.03 AlaskaAir ALK .. dd 4613 4062 .. . e . ® ) 32.95 14.28 Bath&BodyWks BBWI4.0 6 19.90 -0.97 .20 57 37.93 HIOOMIE BN .7 84 4167 -1.96 .07
7699 4115 Albanylntl AN 15 dd 75494095 28 | Since splitting in two. American Express fell 8.2% despite an EPS beat. 18.92 13.09 Bausch+Lomb  BLCO ... dd 16.17 009 5172 3418 Brookfieldinfr  BIPC 4.4 dd 41.56 +0.98.455
221.00 64.95 Albemarle ALB 1.4 dd 114.85 -5.93 41 8.69 4.33 BauschHealth  BHC dd  4.43 -0.40 41.65 29.63 Brookﬁeldlnfr BIP 4.5 56 40.88 +1.62.455
20.81 10.86 Albertsons ACl 62 cc 11.03 -4.08 .17 Monday Tuesday Wednesday Thursday Friday 2935 15.73 Baxterlntl BAX 2 dd 2240 -0.21 .01 | 418 3210 BrookfieldRenew BEPC 4.7 dd 33.53 -0.38.392
84.38 28.11 Alcoa AA 9 9 4424 +0.26 .10 536 193 BaytexEnergy BTE .. 22 432 +0.14 49.86 40.06 BrookWealth ~ BNT .6 .. 42.55-1.07 .07
92.55 61.84 Alcon ALC 5 41 67.91-2.353505 52,440 32.83 22.81 BeaconFinl BBT 43 24 30.14 -0.613225 | 10425 53.81 Brown&Brown BRO 1.0 22 67.66 -169.165
289.43 20128 Alexander's  ALX 6.6 68 273.94 ~7.694.50 33.95 17.83 BeazerHomes  BZH dd 3319 4028 31.63 23.01 Brown-FormanA BF.A 35 17 26.71+0.58.231
88.24 39.41 AlexandriaRIEst ARE 5.7 dd 50.94 +072 .72 A 187.35 127.54 BectonDicknsn  BDX 27 40 156.36 ~1.811.05 | 3192 22.61 Brown-FormanB BF.B 3.5 17 26.08 +0.50.231
711 5.32 AlgonquinPower AQN 4.3 30 610 +0.26.065 = 52,220 12.65 4.26 BedBath&Beyond BBBY .. dd  4.96 -0.07 90.25 55.61 Brunswick BC 22 dd 79.92-053 44
192.67 91.99 Alibaba BABA .9 18 112.14 -2.831.05 Previous Friday Close) 159.99 98.00 Belden BDC 2 1710276 +137 .05 | 6169 4073 Buckle BKE 33 10 4247 .. 35
11600 9.58 Alight ALT .0 dd 18.87 -2.87 .80 .\ 56,69 7.82 BellRing BRER .. 10 12.95 +0.83 75.85 29.35 Build-A-Bear  BBW 27 8 3370 -0.43 .23
18311 125.00 Allegion ALLE 1.4 20 15336 +1612 .55 P N, 52,000 100.41 34.44 BenchmarkElec BHE .8 86 8110 +2.65 .17 | 1103 65.10 BuildersFirst  BLDR .. 28 72.86 -140
27.48 18.64 AllianceLaundry ALH .. 40 25.65 +0.15 .. \ 4 , v ’ 78.96 62.87 Berkley WRB 5 16 75.46 +3.85 .50 | 118.00 21.76 Bullish BLSH . dd 2396 +155 ..
44.11 34.92 AllianceBernstein AB 9.2 11 37.20 -070 .83 775000 685150 BerkHathwy A BRKA ... 15 744999 #1599 134.87 74.95 BungeGlobal  BG 2.4 28121.53 +2.38 .72
32.20 11.40 AlliedGold AAUC .. dd 20.86 +0.04 .. 516.85 455.19 BerkHathwy B BRK.B .. 15 49493 +4.02 1434 359 BurfordCapltaI BUR 6.0 dd 4.14 +0.22.0625
137.62 76.01 AllisonTransm  ALSN .9 19 122.34 +8.74 .29 51,780 8735 55.10 BestBuy BBY 4.5 16 8543 40,02 .96 | 3612124049 BurlingtonStrs  BURL ... 36 349.97 +4.66
260.65 188.08 Allstate ALL 17 625997 +10.071.08 1979 9.70 BetterwaredeMexico BWNKX 6.3 10 1673 -1.613063 | 969 132 ButterflyNtwk ~ BFLY .. dd 6.58 -0.04
47.29 3592 AllyFinancial ~ ALLY 2.8 10 42.92 -2.72 .30 -30716 +385.38 -6.06 -506.93 +235.60 9.39 273 BigBear.ai BBAI .. dd 276 -0.08 39.51 2538 BylineBancorp  BY 1.5 12 38.60 +054 .12
25382 113.00 AlphaMetal ~ AMR .. dd 142.94 -0.86 e __ . _ _ e __ _ . _____| 51,560 251300 123800 BiglariA BHA .. dd 188621 -2.68 c
21.99 13.10 AlpinelncmProp PINE 5.9 cc 20.49 -1.26 30 483,60 234.92 BiglariB BH dd 381.39 -2.80
8.88 4.16 AltaEquipment ALTG .. dd 6.44 +0.06 01224 1012224 1012224 101224 01224 18.57 7.48 Biohaven BHVN .. dd 1432 -1.12 68350 434.70 CACI Intl CACI .. 20 48677 +2521
28.85 297 AltoNeurosci ~ ANRO ... dd 2678 -076 34312 23673 Bio-RadlabA  BIO .. 52 314.46 +10.10 98.79 43.41 CAVA CAVA .. cc 62.01-6.84
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~52-Week- Tick Div -Week- Tick Div =-52-Week- Tick Div =-52-Week- Tick Div =~52-Week- Tick Div
Hi Low Name Sym Vid P/E  last Chg. Amt. i Low Name Sym Yid P/E  Llast Chg. Amt. High  Low Name Sym Yid P/E  Last Chg. Amt. High  Low Name Sym Vid P/E Last Chg. Amt. High  Low Name Sym Vid P/E last Chg. Amt.
77.91 2429 (BIZ (BZ .. 17 4263+021 .. | 20125 49.90 Circlelnternet  CRCL .. dd 6236 +1.90 .. | 1557512623 DTEEnergy  DTE 3.0 25 149.46 +1.271165 | 165.15 122.64 EmersonElec  EMR 15 34 147.94 +8.40.555 | 33.40 22.80 FlexLNG FLNG 9.7 22 30.85 +0.18 .75
57.84 2640 CBL&Assoc  (BL 43 10 57.57 +230.625 | 147.96 87.94 Citigroup C 20 1413219 +283 67 | 15288 98.63 DTMidstream  DTM 23 3214569 +0.64 .88 | 8.07 4.87 EmpireStateRealty ESRT 25 27 5.66 -0.1.035 | 92.41 42.64 FloorsDecor ~ FND ... 29 53.75 -3.04
1742712169 CBREGroup ~ CBRE .. 32139.46-150 .. | 7470 4591 CitizensFin ~ CFG 2.6 16 71.88 -051 46 | 4675 12.75 D-WaveQuantum QBTS .. dd 1621-052 .. | 5206 35.73 EmployersHidgs EIG 27 cc 4979 -0.53 34 | 2850 10.95 Flotekindustries FTK .. 33 25.84 -0.33
14196 75.42 CFindustries  CF 19 1112507 4365 .60 | 654 376 Citizens CA .. 13 484-053 .. | 1568 7.90 DXCTech DXC .. cc 10.05+058 .. | 3670 1438 EmpresabisCom EDN .. 5 2571+.12 .. | 28.26 14.03 Flowco FLOC 1.6 33 20.15 -0.09 .09
103.04 59.63 CGIA GIB 7 12 66.43 -1.69.1244 | 3650 19.75 Civeo CVEO .. dd 3467 -020 .. | 3956 1531 Dana DAN 18 dd 27.07 +051 J2 | 58.45 4458 Enbridge ENB 47 27 56.86 +0.157065 | 1685 6.80 FlowersFoods FLO 65 23 774 -075.125
10.05 9.84 CHANatriSolnsAcgn MTNE .. .. 987 .. .. | 74.07 1150 Claritev CTEV .. dd 21.61-878 .. | 24280 160.93 Danaher DHR .8 3419150 -1233 .40 | 127.99 92.77 EncompassHealth EHC .7 19 112.89 +0.68 21 | 92.41 4871 Flowserve FLS 12 27 7240 +394 .22
5.88 3.03 CI&T GNT .. 10 311-002 .. | 477 166 Clarivate CLVT .. dd 2.04-035 .. | 14066 83.56 Danaos DAC 26 514022 #1435 .90 | 15.04 255 Endava DAVA .. dd 2.66-016 .. | 57.50 37.62 Fluor FIR .. 42 5219 4311
10.93 5.8 Cionlnvt CION 67 dd 596 -0.15 10 | 399 2.05 ClarosMitg (MT6 .. dd 218 -0.11 .. | 3659 1138 DagoNewEnergy DQ .. dd 1167 -047 .. | 1515 491 EndeavourSilver EXK .. dd 7.82+0.41 .. | 313.69 9152 FlutterEnt  FLUT .. dd 10125 -531
1772 778 CMBTECH  CMBT 29 9 1574 +0.78 .05 | 31698 20134 CleanHarbors ~ CLH ... 4130374 -684 .. | 220.65 169.00 Darden DRI 3.1 1919631-222162 | 474 3.0 EnelChile ENIC 42 11 431-010.154 | 13452 83.08 FEMSA FMX 2.2 2812712 -190,6099
8036 68.64 (MSEnergy ~ CMS 3.1 21 7470 +1.05 57 | 243 1.00 ClearChannelOutdr CCO ... dd  2.41-001 .. | 66.02 29.15 Darlingingred ~ DAR .. 45 6250 -0.60 ... | 2915 7.59 Enerflex EFXT 3 34 2276 -0700309 | 1778 10.68 FordMotor ~ F 42 dd 1437 +0.14 .15
5377 4153 CNAFin CNA 3.6 12 5366 +139 48 | 6273 2839 ClearSecure  YOU 11 42 5224379 15 | 9.25 4.26 Dauch DCH .. dd 548+0.04 .. | 3029 1575 Energizer ENR 57 8 20.96+0.73 30 | 3206 22.81 Forestar FOR .. 8 2832-158
1335 9.00 CNH Indl CNH 9 36 1115 +051 10 | 3096 1173 ClearwaterPaper CLW ... dd 1682 +0.84 ... | 239.64 10100 DaVita DVA .. 2323544 -153 .. | 2070 1618 EnergyTransfer ET 6.6 17 2036 +0.043375 | 66.00 25.95 ForgentPwr  FPS .. cc 35.89 -390
54.09 3524 (NOFinancial ~ CNO 1.4 21 5323 -036 .18 | 4174 27.67 ClearwayEnergyC CWEN 5.7 cc 32.09 -1324676 | 12650 78.91 DeckersOutdoor DECK ... 14 96.04 <1045 .. | 9.95 977 EnerTransSpec ETSS . .. 9.87-0.01 .. | 59.21 48.28 Fortis FTS 2.9 24 58.84 +0.064706
4362 2772 CNXResources CNX .. 5 3429 +1.01 .. | 1670 7.73 Cleveland-Cliffs CLF .. dd 1193 +265 .. | 67419 433.00 Deere DE 1.0 3662163092162 | 665 102 EnergyVault ~ NRGV .. dd 2.88-020 .. | 6433 4634 Fortive FTV .4 37 6231+053 .06
3816 26.91 COPTDefenseProp CDP 3.4 28 38.03 +044 32 | 461 269 ClipperRealty  CLPR13.2 dd 288 -0.01.095 | 43.58 2647 DelMonte DMC 42 20 2831-1.02 30 | 45.00 3235 EnerpacTool ~ EPAC .1 20 34.67 +0.06 04 | 1385 617 FortunaMining FSM .. 8 855 +039
13155 93.58 CRH GRH 1.6 19 99.87 -3.05 .39 | 13200 84.70 Clorox (X 52 16 95.55-077124 | 59.00 4172 Deleklogistics DKL 7.9 18 57.19 +231LI35 | 24430 88.76 EnerSys ENS .6 2519075 -5.802625 | 64.84 32.34 FortuneBrands FBIN 2.0 23 5127 -0.18 .26
911 245 CSDisco LAW .. dd 352-053 .. | 29100 158.83 Cloudflare NET .. dd 262151551 .. | 6893 19.81 DelekUS DK 16 dd 63.20 -0.05.255 | 14.00 235 Enhanced ENHA .. cc 292-006 .. | 6543 1812 ForumEnergyTech FET .. dd 57.86 +5.42
337.02 23045 CSW Industrials CSW .4 43 28918 +9.91 .30 | 880 220 CNFinance  CNF .. dd 239 -053 .. | 469.47 110.22 DellTechC DELL .6 35 437.50 4116 .63 | 2236 16.30 Ennis EBF 4.6 13 21584020 25 | 2686 2278 FourCorersProp FCPT 5.6 24 26.07 -0.26.1222
22.66 15.07 CTO Realty CTO 6.9 c¢c 22.00 -0.22 .38 | 28.02 19.24 CoastalSouth ~ COSO .7 12 27.09 +0.03 .05 | 95.68 50.45 DeltaAir DAL 1.0 14 85.06 +0.89.215 | 24638 99.61 Enovalntl ENVA .. 18 237.27 +475 .. 17.30  6.68 FourSeasonsEduc FEDU 4 812-192 ..
69.55 36.03 CTS s 3 26 59.99 +059 .04 | 85.68 6535 Coca-Cola KO 2.6 26 82.25+069 .53 | 32.07 15.41 Deluxe DLX 4.6 T 26.02-0.03 30 | 3428 19.14 Enovis ENOV .. dd 27.03-0.04 .. | 28567 157.19 Franco-Nevada FNV .8 30 214.68 +1391 44
27.90 7.68 Cai Al .. dd 815-067 .. | 11636 80.22 Coca-ColaFemsa KOF 37 1710271 -05411248 | 9.7 255 DesignerBrands DBl 37 29 5.46 -0.26 .05 | 39042 20200 Enpro NPO .4 cc33388+1120 32 | 1184 7.57 FrankBSPRealty FBRT14.2 15 7.81-035 .20
4167 19.62 CVREnergy ~ CVI 12 dd 33.45-168 10 | 27.77 857 CoeurMining ~ CDE 3 13 1513+078 .02 | 40.43 2812 DeutscheBank DB .9 10 34.66 -0.548697 | 118.45 86.40 Entergy ETR 22 30 11595 +271 .64 | 2681 116 FranklinCovey FC .. cc 20.60 +032
139.50 84.13 CVR Partners UAN10.0 11 123.06 +4.044.00 84.93 58.39 Cohen&Steers CNS 3.3 25 81.35-330 .67 52.71 31.47 DevonEnergy DVN 2.8 12 45.04 +1.21 32 40.17 30.01 EnterpriseProd EPD 5.8 14 38.73 +0.53 .56 34.92 2111 FranklinRscs BEN 4.1 25 32.49 -0.14 33
11068 5850 CVSHealth VS 2.5 47 107.74 +0.27.665 | 44000 84.35 Coherent COHR ... cc28239+479 .. | 11641 72.45 Diageo DEO 5.0 19 83.08-092 .80 | 1374 195 Entravision ~ EVC 19 dd 10.68 -0.01 .05 | 72.28 35.15 FreeportMcM  FCX 1.0 31 62.60 +4.22.075
180.74 33.38 CableOne CABO .. dd 37.63-167 .. | 9933 7455 ColgatePalm  CL 23 35 90.75-223 53 | 292 146 DianaShipping DSX 18 7 2.25+020 .01 | 2356 15.00 Enviri NVRI .. ..2208-0.83 .. | 27.64 20.02 FreseniusMedCare FMS 2.5 13 24.59 +0.488643
94.53 58.33 Cabot BT 21 17 905 -0244725 | 10.40 10.01 ColombierAcqnill CLBR ... .. 1031 .. .. | 24438186.67 Dick's DKS 2.4 20 20604 -11321.25 | 3042 18.77 Envista NVST .. 65 2633 -041 .. | 43.10 18.26 Frontline FRO 8.0 10 39.29 +280155
64.30 33.20 Cactus WHD 1.0 52 5512062 14 | 22.06 15.80 ColonyBankcorp (BAN 2.2 13 21.84 +0.86 J2 | 89.99 5393 DieboldNixdorf DBD .. 30 8933 4366 .. | 27184 15075 Equifax EFX 13 30 17254 -454 56 | 2229 1119 FrontViewREIT FVR 41 dd 2117 -075.215
30,01 1537 Cadeler IR .. 6 22.63-058 .. | 207399 54325 ComfortSystems FIX .2 43 173360 +5954 .80 | 20814 146.23 DigitalRealty ~ DLR 2.5 97 199.08 +25201.22 | 43.46 22.26 Equinor EQNR 29 11 40.35 +298 39 | 56.64 7.95 FuboTV FUBO .. dd 833-139
4876 2573 Cadre CDRE 13 35 30.86 +180 10 | 84.87 49.66 Commercialletals CMC 1.2 13 6895 +254 .20 | 1592 894 DigitalBridge ~ DBRG .3 33 15.90 +0.10 .01 | 55.24 35.20 Equitable EQH 25 dd 48.00 -0.99 30 | 14.07 7.46 FullTruck YMM 25 17 9.21+0.07.084
1614 880 Caleres CAL 2.4 dd 1178-0.07 .07 | 7111 5112 CommunityFinSys CBU 2.9 16 67.24 -1.61 49 | 18750 25.56 DigitalOcean ~ DOCN ... 54 123.54 +4.63 .. | 5173 36.04 EquityBeshs  EQBK 14 30 50.30 -0.14 .18 | 68.63 4871 FullerHB FUL 18 17 5570 -126.245
7198 43.25 CaliforniaRscs  CRC 3.0 dd 53.47 +0.64.405 | 443 238 CommunityHithSys CYH .. 1 273 -057 .. | 74198 44964 Dillard's DDS .2 1356805 +17.12 30 | 69.00 58.15 EquityLife ELS 33 32 66.05+0305425 | 1092 10.02 FutureCrestA  FCRS .. 90 10.22 +0.01
5251 4129 CalWtrSve  CWT 2.6 25 5072 -116.335 | 1913 13.23 CommunityHithcr CHCT10.1 cc 1879 -0.02 48 | 41.62 25.63 DimeCmclBeshs DCOM 2.5 14 39.56 -0.76 25 | 7150 57.57 EquityResdntl EQR 4.1 30 67.86 -11470%5 | 524 309 FutureFuel — FF .9 dd 4.5 -0.15 .01
7122 34.26 Calix CALX .. 48 3600 -314 .. | 716 3.66 SABESP SBS .. 34 561-004 .. | 39.68 1958 DineBrands  DIN 22 33 34.09-182 .19 | 249 107 EquusTotRetun EQS .. dd 1.07 -0.11 6

2028 8.00 CallawayGolf ~ CALY .. dd 1816-122 .. | 276 179 CEMIG A6 .. 7 213-001 ..| 341 165 Dingdong DDL .. 10 2424015 .. | 1544 7.61 EmenegildoZegna ZGN .9 34 1432 +0.421412
T19.81 96.53 CamdenProperty CPT 37 32 11373 +0761.06 | 400 235 CEMIGPref  CIGC .. 10 323-002 .. | 10.00 9.85 DisciplinedGrwthA DGAC ... .. 9.92+0.01 .. | 39.80 1279 EroCopper ERO .. 9 2598+185 .. | 70556 148.20 GATX GATX 14 20 184.63 +6.15 66
135.24 68.96 Cameco CCJ .1 81 87.86+2241702 | 13.70 7.53 COPEL ELPC .. 17 1.43-074 .. 0.21  0.15 DisciplinedGrthRt DACRT ... ... .16 -0.02 .. | 20.70 10.03 ERock EROC .. .. 10.95+0.14 .. 393 0.96 GCTSemiconductor GCTS .. dd  1.95 -015 ...
1875 5.49 CampingWorld CWH .0 dd 571-047.125 | 220 089 CiaSiderurgica SID .. dd 108 +0.09 .. | 12340 9219 Disney DIS 16 15 94.85-282 75 | 67.47 5534 EssentGroup  ESNT 21 9 6575-096 35 | 35707 26171 GE Aerospace  GE .5 42 35373 490 47
1540 875 CanadaGoose  G0OS .. 67 889 -092 .. | 1536 10.71 CerveceriasUnid CCU 2.0 17 11.45+0241635 | 1890 1233 DiversifiedEnergy DEC 88 .. 13.23-0.13 29 | 3473 2895 EssentialProp  EPRT4.0 253234 .. 32 | 3755 1251 GEOGroup  GEO .. 16 30.92 4146 ..
122,50 71.00 CIBC CM 21 16 117.44 -3.80.753 | 44.67 16.90 Buenaventura BVN 1.4 8 30.91+0.67.9904 | 76.70 48.26 DolbyLab DLB 2.9 20 49.86 +0.79 .36 | 42.37 36.10 EssentialUtil WTRG 3.5 20 39.61-0.083426 | 119594 530.16 GE Vernova GEV .2 29 101475 -4309 .50
13155 90.74 CanNtiRlwy ~ CNI 2.0 24 129.48 +0.456697 | 12.64 458 CompassDiversif CODI ... dd 10.03-030 .. | 1657 12.52 Dole DOLE 2.4 23 1414 -0.28.085 | 30335 238.46 EssexProp ESS 35 3329346 4053259 | 5157 3333 GFLEnvironmental GFL 2 92 39.68 +012.0169
51.34 29.30 CanadianNatRscs CNQ 3.3 14 46.44 +2.554527 | 13.96 6.37 Compass comp cc 11.07 -093 .. | 15823 95.11 DollarGeneral ~ DG 2.0 17 117.23 -852 .59 | 121.64 66.22 EsteeLauder EL 17 dd 80.29 -1.84 35 | 15093 10.26 GMRSolutions  GMRS .. .. 12.97 -0.37
93.95 68.42 CdnPackC <) 6 28 92.36 -1.35.1957 | 34.50 16.40 CompassMinerals CMP ... cc 29.44 -0.02 .. 72.99 55.85 DominionEner D 3.8 21 71.10 +0.06.6675 31.41 18.28 EthanAllen ETD 6.8 14 22.82 +0.04 .39 2678 11.22 GPGI GPGI .1 dd 14.02 -0.49.0025
5550 1,60 Cango CANG .. dd 169 -0.08 .. | 2870 12.44 ComstockRscs CRK .. 6 13524018 .. | 11284 70.17 Donaldson ~ DCI 14 25 9279 +239 32 | 87.14 44.00 Etsy ETSY .. 33 80.62-348 .. | 4170 3675 GSK GSK 34 13 5135 -041 44
21.92 10.46 Cannae CNNE 41 dd 1473-022 15 | 2032 1253 ConagraBrands CAG 47 dd 1477 +049.175 | 6578 361 DonnelleyFin ~ DFIN .. 37 4826169 .. | 744 210 EveHolding  EVEX .. dd 229 +011 .. | gg5 4540 GXOLogistics 6XO .. 46 5271-134
259.64 174.24 CapitalOne COF 1.6 72 202.84 -5.19 .80 32.51 18.55 Concentra CON .8 23 31.61 ...0625 48.12 23.76 DorianLPG LPG .0 10 45.32 +4.291.00 | 388.71 265.87 EvercoreA EVR 1.0 19 339.63 -1.91 .89 10.00 9.87 GalaxyEdgeAcqn GLED .. .. 9.97 -0.01
28.27 15.20 Capri CPRI .. 20 15.44 -094 .. 6.98 3.18 ConcordMed CCM .. dd 430 +0.03 .. 16.82  7.64 DoubleVerify DV .. 32 10.56 -0.86 .. | 386.87 302.44 Everest EG 21 8 385.12 +2.552.00 045 0.5 GalaxyEdgeRt  GLEDRT .. . A7 .
243.21 137.75 CardinalHealth CAH .9 35 228.03 -0.49.5158 56.64 31.44 Conmed CNMD 1.9 24 42,68 -0.52 .20 | 55.00 27.62 DouglasDynamics PLOW 2.6 21 46.18 +1.56.295 60.75 16.90 Everforth EFOR .. 9 20.60 +1.87 .. | 31548 190.75 Gallagher AJG 11 40 247.77 613 .70
43.60 30.51 CareTrustREIT CTRE 3.6 28 43.25 +0.37 .39 | 135.87 85.57 ConocoPhillips COP 2.8 20 120.26 +5.55 .84 3.19 153 DouglasElliman DOUG .. dd 171-0.17 .. | 100.59 54.37 Everpure P . CC 7456 4518 .. 2810 19.93 GameStop GME .. 16 2117 -072
435,92 293.43 Carlisle CSL 13 20 336.04 -9351.10 | 116.23 94.96 ConEd ED 3.1 19 113.01 +0.648875 | 16.99 9.04 DouglasEmmett DEI 6.2 dd 12.28 -0.23 .19 76.41 6153 EversourceEner ES 4.2 16 74.91 +0.29.7875 412 1.40 GaotuTechedu GOTU .. dd 156 -015 ...
62.56 30.26 CarMax KMX .. 38 5829 +0.96 .. | 176.82 126.45 ConstBrandsA STZ 3.2 12 130.16 -2.711.03 | 237.54 158.97 Dover DOV 1.0 24 20220 -11.98 .52 37.71 21.81 Evertec EVIC 7 14 29.73-054 05 | 7936 181 Gap GAP 37 8 19.01-134.175
34.03 23.45 Carnival CCL 23 12 2633 -0.08 .15 | 36.99 13.04 Constellium (STM .. 9 29.05+0.93 .. | 42.74 20.40 Dow DOW 4.7 dd 29.84 -0.08 35 | 171.58 67.80 EverusConstrn  ECG .. 30129.99 -324 .. | 27337 186.67 Garmin GRMN 1.7 27 243.03 -6.531.05
625.99 228,00 CarpenterTech CRS .1 64 603.69 #4592 .20 | 10.80 5.23 Volaris VLIRS .. dd 7.62-0.04 .. 76.51 17.15 Doximity DOCS .. 21 20.42-110 .. 1035 210 EvolentHealth EVH .. dd 4.22-159 .. | 3593¢ 124.25 Gartner T 14 140.50 +0.31
5210 3639 CarriageSves  CSV 12 14 38.96 +1.20,1125 | 47.98 22.97 Cooper-Standard CPS .. dd 28.41+079 .. | 15.67 1136 DrReddy'slab RDY .5 26 1179 -081.09%5 | 3320 1047 Evommune  EVMN .. dd 1136 -078 .. | 2017 2088 Gatesindustrial GTES .. 28 26.89 +0.28 .
81.09 50.24 CarrierGlobal CARR 1.4 45 68.88 +0.19 .24 | 160.47 107.44 Copa CPA 5.0 8136.28 -2791.71 31.50 12.20 DreamFinders  DFH .. 9 1592 +0.08 ... 4318 21.29 ExcelerateEner EE .8 32 38.63-032 .08 27.25 1551 GencoShipping  GNK 5.2 71 2677 +2.65 .35
13.97 7.40 Cars.com CARS .. 26 1146 -053 .. | 10.69 10.05 CopleyAcqn  COPL .. cc 10.46 +0.03 .. | 196.63 84.76 Ducommun  DCO .. dd 177.44 +8.97 .. | 18352 11048 Expeditorsintl EXPD .9 2817530 -7.50 .81 | 20644 134.80 Generac GNRC . 63 202,01 -12.90
44.44 2338 Carter's CRI 2.6 16 38.75 +0.65 .25 67.18 42.50 Core&Main CNM ... 19 43.62 -1.62 .. | 134.49 113.90 DukeEnergy DUK 3.3 20 130.52 +5.511.085 1873 8.51 Expro XPRO .. 50 1579 -0.69 .. | 38812 306.03 GeneralDynamics GD 1.6 24 386.75 +18.171.59
97.38 54.46 Carvana CUNA .. 30 60.46 -688 .. | 2036 972 Corelabs (LB 3 18 1167 +033 .01 | 157.98 86.55 DuPont DD 17 dd137.70 +2.41 .60 | 15519 12571 ExtraSpaceSt ~ EXR 4.4 34 147.71-045162 | ‘5136 3175 GeneralMills  GIS 6.8 dd 36.03 -194 61
107346 40546 Caterpillar ~ CAT .7 4488873 +8.45163 | 11480 68.78 CoreNaturalRscs CNR .5 dd 83.20 +0.13 10 | 74.65 4458 DutchBros  BROS .. cc 64.00 -436 .. | 1764110553 ExxonMobil  XOM 2.6 26 15694 +9.581.03 | g7 5169 GeneralMotors GM .8 42 82.64 +6.57 I8
4.92 2.59 Cato CATO .. cc 3.30+0.09 .. | 3657 2219 CorebridgeFin  CRBG 3.2 53 31.29 -0.59 .25 | 566.47 233.00 Dycominds DY .. 41429.81+270 .. | 24.60 12.36 Exzeo Xz0 .. 18 1531-079 .. 6.50 0.78 GenerationEssen TGE .. dd .89 -0.05
70.70 3513 Celanese CE 3 dd 4643+073 03 | 3269 1574 CoreCivic CXW .. 25 31354070 .. | 445 327DynagaslNG  DLNG55 2 3614024 .05 | _ 4360 2193 Genesco 60O . 21 3569 -1.28
474,03 161.84 Celestica CLS .. 3730528 +394 .. | 27178 54.89 Corning GLW .8 70146.65 -7.96 .28 | 55.49 31.64 Dynatrace DT .. 78 41.62-279 .. 18.64 13.75 GenesisEnergy GEL 5.3 dd 15.02 +0.38 .20
1270 566 CementosPacasm CPAC ... 17 11954025 .. | 3741 25.28 Vesta VIMX20 9 33.66 -0.951999 | 14.93 11.83 DynexCapital DX 162 5 1260 -073 JZ | 3670 2057 F&GAnnuities FG 33 8 29.65-245 .25 | 2093 12.69 GenieEnergy  GNE 21 23 1432 +033.075
13.67 7.86 Cemex X 8 39 12.06 -0.910312 | 37409 25284 Corpay CPAY .. 2237058 +479 .. | o 62.37 46.95 FBFinancial ~ FBK 14 16 59.10 -0.86 .21 | 1373 3.83 GeniusSports ~ GENI .. dd 6.48 +0.18
377.54 24482 Cencora COR .8 24309.89 +1.99 .60 | 30.50 17.36 CorpAmAirports CAAP ... 14 2517 4034 .. 17.48  6.07 Figs FIGS .. 43 951-080 .. | 48.64 26.85 Genpact 6 24 10 31.26 +037.1875
32.07 1399 CenovusEnergy CVE 11 16 29.28 +1331574 | 8939 60.54 Corteva CTVA .8 52 89.25 +195 18 | 15099 48.82 elfBeauty ELF .. cc 77364367 .. | 43.65 1056 FMC FMC 2.8 dd 1130 +0.09 .08 | 15157 90.78 GenuineParts ~ GPC 3.4  cc 124.21 06710625
69.36 25.08 Centene CNC .. dd 6341-303 .. | 601 252 Cosan CSAN .. dd 3.00-0.05 .. | 9519 56492 EMCOR EME 2 25744.85+069 .40 | 19.59 14.46 F.N.B. FNB 27 11 19.05-0.11 .13 | 1020 7.32 GenworthFin ~ GNW .. 19 9.92 -0.17
45.22 3659 CenterPointEner (NP 2.2 27 44.56 +143 .24 | 2050 881 CostamareBulkers CMDB ... .. 18.84 003 .. | 5800 3371 ENI E 32 29 5240 +2636263 | 2248 972 FSKKRCap  FSK 158 dd 1063 -030 .42 | 11.87 5.75 GeoPark GPRK .9 9 10.00 +0.32.023
2117 671 CenterraGold ~ C6AU 13 5 1619 +1.10.0512 | 18.06 938 Costamare  CMRE 3.2 6 1572 +098.125 | 151,87 10159 EOG Rscs EOG 2.8 1414639 +6501.02 | 15.00 1075 FSSpeclend  FSSL19.0 ... 10.90 0011375 | 498 2.85 Gerdau GGB 21 32 4.81+0.09.031
69.61 5276 Centerspace (SR 55 dd 5573-0.09 77 | 518 1.82 Coty COTY .. dd 2654004 ... | 2253 73.06 EPAMSystems EPAM .. 13 89.85 +119 .. | 18930 137.65 FTIConsulting FCN .. 1915979 -276 .. | 321 0.42 Gettylmages  GETY .. dd .44 -0.08
40.06 25.62 CentralPacFin ~ CPF 3.0 12 38.65-044 .29 | 34.08 14.92 Coupang CPNG .. dd 1550 112 ... | 4369 48,11 EPRProp EPR 59 20 6353 +132 31 | 74889 272.49 Fabrinet PN .. 4147604 -235 .. | 3683 2539 GettyRealty  GTY 5.6 21 34.80 -145.485
1850 7.3 CentralPuerto  CEPU .. 7 1478+051 .. [ 1356 500 Coursera ~  COUR .. dd 537-019 .. | 6524 4794 EQT EQT 12 12 53.03 +3.47.165 | 424,62 185.00 FactSet FDS 1.8 17 25436 373116 | 73.69 46.00 Gildan GIL 20 29 49.95 -4.13.249
46425 14213 CentrusEnergy  LEU .. 5416389 +7.84 .. | 3235 21.03 CousinsProperties CUZ 4.0 dd 32154039 32 | 1924 9,90 EQUVenturesliA EVAC ... 47 10.23+0.01 ... | 199801 870.01 Fairlsaac FICO .. 39123737974 .. | 1758 537 GinkgoBioworks DNA .. dd 736 -055 ..
42,99 19.04 Centuri CIRI .. 82 27.67-003 .. | 49.88 18.00 Covenantlogist CVLG .6 cc 46.75-059 .07 | 13747 8219 ESAB ESAB .6 258444 -534 12 | 1323 9.37 FarmlandPtrs  FPI 38 18 9.60 -0.11.09 | 5458 39.90 GlacierBancorp GBCI 2.6 21 50.27 -330 .33
76.00 47.28 CenturyComm ~ CCS 1.8 15 69.38 +385 32 | 156.26 86.97 Covista CVSA .. 201584 -216 .. | 3671517492 ESCOTech ~ ESE .1 63327.7849.26 .08 | 14996 11500 FedAgriMtgA  AGMA 4.3 9 147.95 +3451.60 | 1393 4.95 GlassHouseBrands GLAS ... dd 10.02 -0.77
4526 25.76 ChainBridgeBncp (BNA ... 13 42.23+030 .. | 22699 159.58 Crane R4 4122614865255 | 1387 0,57 ESSTech GWH .. dd  .75-013 .. | 21064 13657 FedAgriMtgC ~ AGM 3. 12 20951 +4.011.60 | 16153 73.16 Glaukos GKOS ... dd 15358 -3.25
99.17 60.13 ChampionHomes SKY .. 22 81.63-107 .. | 6900 3571 CraneNXT —  CXT 14 24 5286 159 18 | 34553 17199 EagleMaterials EXP .5 16 21355 +7.62 .25 | 12686 89.99 FederalRealty ~FRT 3.6 2212608 4006113 | 9.54 4.96 GlblBusTravel ~GBTG .. 59 9.41
13.56 4.44 ChargePoint  CHPT .. dd 512-051 .. | 1212 863 CrawfordA — (RDA 27 31 1100 -0.01.075 | 5480 1975 EagleRockland EROK .. .. 2215+179 .. | 1345110119 FederalSignal ~ FSS 5 27 118.89 #226 .15 | 3879 26.40 Globalindl GIC 32 18 3512+0.67 .28
23885 144.26 CharlesRiverlabs CRL .. dd 22658 +223 .. | 1168 876 CrawfordB — (RDB3.0 28 10.1-012.075 | 2596 20.56 EasterlyGovtProp DEA 7.1 cc 2533 -0.23 .45 | 60.77 46.66 FederatedHermes FHI 2.6 11 5792 077 38 | 10.04 6.7 GlobalNetlease GNL 8.6 dd 8.88 -038 .19
13.64 6.08 ChathamLodging CLDT 2.8 cc 13,50 +0.13 .10 | 40330 23025 Credicorp BAP .. 1538842-216 .. | 2267115937 EastGroup ~ EGP 2.9 3721310 -9.101.55 | 34537 174.01 FedEx FDX 15 2131496 +198122 | 53.25 39.58 GlobalPtrs ~ GLP 63 13 4838 +058.765
944 2.65 CheetahMobile CMCM .. dd 286 -0.26 .. | 1429 7.68 CrescentEnergy (RGY 43 dd 11.27 4052 12 | g347 5611 EastmanChem EMN 4.9 20 68.20 -0.40 .84 | 20000 135.00 FedExFreight ~ FDXF .. .. 15800 +574 .. | 90.64 6116 GlobalPayments GPN 1.2 22 80.92 +3.10 .25
190 045 Chegg CHGG ... dd  .96+015 .. | 1110 7.07 CrossTimbers — CRT 55 19 10.15 «029061 | 1487 494 EastmanKodak KODK .. dd 8.23+0.57 .. | 27164 207.64 FergusonEnts  FERG 15 25230.67 135 .89 | 43.89 27.28 GlobalShipLease GSL 57 4 43.61+345.625
517.74 365.21 Chemed CHE 5 28 511134110 60 | 2334 19.61 CrossAmerPtrs  CAPL 9.7 15 2176 -0.68.525 | 43674 311.92 Eaton ETN 11 40 404.07 +4.08 110 | 51910 312,51 Ferrari RACE 1.2 35 360.14 -166942521 | 94.35 27.56 Globant GLOB .. 13 3130 -0.93
28.67 10.44 Chemours CC 20 dd 17.22-0300875 | 11576 7375 CrownCastle — CCI 5.7 17 74.90 -4.27106%5 | 309,77 24315 Ecolab ECL 11 3626875-408 73 | 6140 4278 FidNatlFinl  FNF 4.0 18 5162 -0.28 .52 | 19155 123.00 GlobeLife 6L 8 1217348 -128 33
30089 186.20 CheniereEnergy LNG .8 44 26972 +7.12.555 | 12176 89.21 CrownHoldings CCK 1.2 17117.88 +0.67 .32 | 1775 8.7 Ecopetrol EC 105 15 16.01-0.086495 | 8262 37.42 FidNatiinfo  FIS 4.2 8 4151-040 44 | 10140 51.79 GlobusMedical GMED .. 18 76.49 -0.51
70.64 49.53 CheniereEnerPtrs CQP 4.8 15 65.64 +3.26 79 | 2344 19.75 Csquare G .. .. 22774237 .. | 1509 7.41 Ecovyst EQVT .. dd 1246 -0.43 .. | 59.50 40.05 FifthThirdBncp FITB 2.8 20 57.41-0.60 .40 | 169.61 7159 GoDaddy GDDY .. 15 9316 -119 .
304 27 CherryHillMitg ~ CHMITZ.7 19 2.26 -0.09 .10 | 42:90 35.09 CubeSmart — CUBES5.0 29 42.09+0.20 .53 | 2985 1573 EdgewellPersonal EPC 2.2 dd 27.63 -2.03 .15 | 14292 16.60 Figma FIG .. dd 2112-283 .. | 66.70 20.55 Gold.com G0LD 2.0 13 3935 +1.04 .20
140,59 118.84 ChesapeakeUtil CPK 2.2 22 13578 +2.49.735 | 16516 119.00 Cullen/Frost  CFR 25 16 164.23 +2581.03 | gy 90 51,01 Edisonintl EIX 44 9 79754212875 | 2979 1577 FinanceofAm  FOA .. dd 2285 -140 .. | 61.64 23.86 GoldFields GFI 37 8 3270 +0.712821
21471 146.49 Chevron VX 37 3419479 +7.41178 | 73776 354.68 Cummins CMI 13 34 664.65 41617220 | 9629 7230 EdwardsLife ~ EW .. 49 8263-310 .. | 9.90 435 FinVoluton  FINV 6.0 4 475-0.01306 | 1202 836 GoldmanSachsBDC GSBD148 14 8.66 -0.17 32
4350 17.40 Chewy CHWY .. 35 20.86 -007 .. | 3190 2162 CurblineProp — CURB 2.1 cc 3156 -0.08 .17 | 577) 1339 ElancoAnimal ~ ELAN .. dd 24.91-092 .. | 75.96 56.20 FirstAmerFin ~ FAF 2.9 10 7513 +210 55 | 115399 69405 GoldmanSachs GS 1.9 16 106123 -3.995.00
14.88 1167 Chimeralnvt ~ CIM 14.4 dd 1250 -040 .45 | 80816 46491 Curtiss-Wright - CW .1 55 750.19 #4235 .26 | 96,07 42.05 Elastic ESTC .. 17 5868 -291 .. | 29.00 19.16 FirstBanCorp  FBP 2.8 12 28.82 +138 .20 | 9278 37.50 Gorman-Rupp  GRC .9 37 8173 +1.99 .19
6148 2127 ChinaYuchai ~ CYD 19 23 45.07 +1.17 g7 | 1740 1157 Cushman&Wkfd CWK ... 41 1272-094 .. | 5116 2015 EldoradoGold ~ EGO .9 11 31.88 43.93.075 | 1340 1250 FirstCarolinaFinSy FCBM ... .. 12.66 -0.19 .. | 810 225 GrabAGun PEW .. dd 233-04
4718 28.04 Chipotle MG ... 29 3179 -265 .. | 1223 518 CustomTruck  CTOS .. dd 1086 052 .. | 4975 2763 ElementSolns  ESI .9 61 37.44 +0.04 .08 | 21.41 15.00 FirstCmwithFin FCF 27 14 2087 0.5 .14 | 95.69 72.51 Graco GGG 15 25 79.50 +4.91.295
39.93 29.05 ChironRealEst ~ XRN 5.1 dd 37.57 -033 .16 | 8256 59.34 CustomersBancorp CUBI .. 9 76.52-179 .. | 43654 27371 ElevanceHealth ELV 1.8 17377.68 +457172 | 2656 19.80 FirstHorizon ~ FHN 27 12 25.53-0.27 .17 | 2032 492 GrafTechintl ~ EAF .. dd 7.44 +051
13536 84.04 ChoiceHotels ~ CHH 1.0 15 110.52 -1322875 | p 6.06 4.27 EllingtonCredit EARN2L8 dd 440 -0.02 .08 | 69.88 47.38 FirstindRlty ~ FR 3.0 24 66.99 -1.87 .50 | 12582 46.08 Graham GHM ... 9210393 -3.86
365.29 26410 Chubb B 1 1335975 +7.591.02 1412 128 Ellingtonfin ~ EFC 117 8 1337-016 .13 | 3203 7.74 FirstMajSilver AG .4 28 1631+0.500171 | 122476 90000 Graham GHC 7 17715488 -22981.88
46.48 39.28 ChunghwaTel ~ CHT 3.0 26 4275 031165 | 433 144 DHIGroup DHX .. dd 3.85-025 .. | 17.68 126 ElmeComms ELME .0 dd 149 -0.031467 | 5234 4117 FirstEnergy  FE 37 27 49.92 +139.465 | 1419.91 90652 Grainger 6WW 7 37 138260 1241249
106.04 8133 Church&Dwight CHD 13 32 97.64 -0.433075 | 20.55 10.70 DHT DHT 8.0 9 1845 +1.04 .64 | 3386 19.18 EmbotellAndinaB AKOB ... 14 29.12 -0.98 .. | 20.00 2.23 Firy FIRY .. dd 815-015 .. | 16208 89.80 GraniteConstr GVA .4 37 124.47 4044 .13
637.51 8441 Ciena CIEN .. cc39096+655 .. | 17.26 10.94 DNOW DNOW .. dd 14414048 .. | 8075 46.54 Embraer EMBJ .. 38 64.93+084 .. | 664 460 FivePoint FPH .. 8 523-001 .. | 312 124 GranitePointMtg GPMTIS.0 dd 133 -0.05 .05
315.47 239,51 Cigna Q22 1228957 +812156 | 53.50 42.90 DPC DPC .. .. 49914364 .. | 5549 45.77 Emera EMA 37 23 54.95-016538 | 28.00 9.58 Fiverrint| FVRR .. 13 1046 -076 .. | 615 418 GraniteRidge  GRNT 9.1 dd 485 +0.18 .11
34.73 2160 Cinemark CNK 11 26 3271+229 .09 | 39.37 13.25 DRDGOLD DRD 2.0 10 2094 +1.04.2955 | 14.06 562 EmergentBiosol EBS .. dd 7.26 037 .. | 1544 1057 FlagstarBank  FLG .3 cc 13.85-105 .01 | 2376 879 GraphicPkg ~ GPK 4.0 12 11.02+020 .11
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~52-Week- Tick Div
High  Low Name Sym Yid P/E  last Chg. Amt.
6.44 3.50 GrayMedia GTN 81 dd 396 ...08
1533  6.67 GrayMediaA GTNA 4.6 dd 6.90 -0.54 .08
83.18 60.44 GreenBrickPtrs GRBK .. 11 72.48 -0.27 ..
15.41  9.31 GreenDot GDOT .. dd 13.28 -0.12 ...
59.19 38.23 Greenbrier GBX 2.6 15 5212 +2.10 .34
7.02  3.69 GreenfireResources GFR ... dd  6.51 +0.16 ...
2,57 1.10 GreenTree GHG 46 4 112 -0.07 .06
96.79 57.63 Greif B GEF.B 3.9 30 9635 +3.15 .93
78.85 55.75 Greif A GEF 3.2 25 78.62 +2.30 .62
11.45 471 GreystoneHousing GHI 10.9 dd 5.12 -0.11 .14
98.37 65.01 Griffon GFF 1.0 cc 90.62 -0.85 .22
19.58  9.73 Grindr GRND .. 30 14.85-0.41 ..
48839 279.10 Group1Auto GPI .7 1333087 +4.81 .55
1.60  1.05 GroveCollab GROV .. dd 1.07 -0.01
23.05 12.26 GrupoAeromexico AERO ... 10 14.97 -0.46

20 216.28 -4.6344815

300.41 206.91 GAP PAC 3.7
381.52 259.01 ASUR ASR 7.4 15 267.76 -11.95.7362
6.20 2.80 GpoAvalAcc AVAL 2.7 13 478 -0.14.01m5
88.04 43.20 GrupoCibest CIB 7.6 44 86.01 +5.6013288
13.55 4.54 GpoSupervielle SUPV .. dd 9.52 -0.19
3.49 2.27 GrupoTelevisa TV .o dd 275 +0.04
44,00 19.30 GuardianPharm GRDN ... 48 40.45 -0.07
272.60 102.30 Guidewire GWRE ... 74138.23 -11.79
225.78 149.18 GulfportEnergy GPOR ... 5 157.27 +4.36
H
44.13 24.38 HASustInfrCap HASI 4.4 cc 3837 -0.05.425
556.52 330.00 HCA Healthcare HCA .8 13 382.19 +11.01 .78
210.50 136.37 HCl Group HC .9 817883 +0.86 .40
39.47 22.66 HDFCBank HDB 15 14 23.23 -3.15.3756
93.66 42.16 HF Sinclair DINO 2.3 13 88.30 -0.29 .50
53.29 28.93 HNI HNI' 3.4 98 41.62 -0.11 .35
29.65 17.56 HP HPQ 4.7 10 25.75 +0.91 .30
103.94 60.61 HSBC HSBC 3.6 17 103.40 +2.79 .50
4.93  2.15 HUYA HUYA .0 dd 236 -0.04.135
87.32 47.32 Haemonetics HAE .. 39 78.78 +0.92
9.54  5.17 Hafnia HAFN 9.6 8 7.65 +0.40.2877
14.00 8.81 Hagerty HGTY .. 56 11.68 -0.34
11.28  8.65 Haleon HLN 1.9 20 9.78 -0.32.1307
43.59 20.39 Halliburton HAL 2.0 17 33.36 -1.86 .17
25.05 12.72 HamiltonBeach HBB 2.2 11 22.31-0.77.125
36.28 21.00 Hamiltonlns HG .0 6 36.16 +1.222.00
225.29 163.18 HanoverIns THG 1.7 11 218.11 +4.88 .95

31.25 17.09 Harley-Davidson HOG 2.9
26.06 12.58 HarmonyGold HMY 2.1
144.50 120.33 Hartfordlns HIG 17
44.99 20.28 HavertyFurnA  HVT.A 4.4
27.67 19.53 HavertyFurn HVT 53
17.38 10.57 HawaiianElec ~ HE

35.73 17.02 HawkEye360 HAWK ...
17.73 12.93 Hayward HAYW ...

21.57
22.77

15.29 HealthcareRealty HR 4.5
15.70 HealthpeakProp DOC 5.5

3417 5.62 HeclaMining HL a
369.48 256.11 Heico HEI 1
279.66 199.35 HeicoA HELA 1
95.05 34.95 HeliosTech HLIO .6
10.75 5.52 HelixEnergy HLX

41.82 15.17 Helm&Payne HP 28
20.40 7.56 Herbalife HLF

188.35 88.45 HercHoldings HRI 1.7

19.67 13.70 HerculesCapital HTGC10.2
31.98 16.83 Heritagelnsurance HRTG ...
239.48 161.43 Hershey HSY 33
4414 31.63 HessMidstream HESM 7.7
64.25 19.64 HewlettPackard HPE 1.2
111.01 58.20 Hexcel HXL .7
5.08 1.88 HighTemplarTech HTT
33.88 20.45 HighwoodsProp HIW 5.9
40.41 29.20 Hilltop HTH 2.0
55.40 36.79 HiltonGrandVac HGV
358.00 253.54 Hilton HLT 2
16.69  6.68 HimalayaShipping HSHP ...
70.43 13.74 Hims&HersHealth HIMS ...

91.50 30.08 HingeHealth HNGE ...
38.98 24.08 Hippo HIPO
4.48 1.98 Holley HLLY ..

31.24 25.50 HomeBancShares
426.75 289.10 HomeDepot
51.00 37.30 HomeTrustBcshs

HOMB 3.0
HD 28
HTB 1.2

34.89 23.25 HondaMotor HMC 3.8
55.56 40.54 HoraceMann HMN 2.8
29.63 19.70 HormelFoods ~ HRL 4.6
184.55 131.75 DR Horton DHI 1.2
211.78 130.72 HoulihanLokey ~ HLI 2.0
162.06 91.52 Hovnanian Hov

91.07 61.01 HowardHughes HHH

293.00 169.45 HowmetAerospace
565.50 403.82 Hubbell

568.16 169.63 HubSpot

32.15 8.93 HudbayMinerals
21.70  5.26 HudsonPacProp

428.88 163.11 Humana A
460.00 256.45 Huntinglngalls  HIl 1.9
16.09  7.30 Huntsman HUN 2.7
206.86 133.51 HyattHotels H 3
44.55 26.41 Hyster-Yale HY 4.4

HWM .2
HUBB 1.2
HUBS ...
HBM
HPP ..
HUM .9

16 25.49 -1.09.1875
11 15.87 +1.22.3124
9 140.53 +0.27 .60
23 28.05-1.20 31
20 24.91-072 33
18 13.50 +0.05
dd 19.38 +0.69
20 14.43 +0.07 ..
dd 21.40 +0.08 .24
70 22.27 -0.24.1017
22 15.14 +0.81.0037
62 349.61 +6.95 .13
45 25340 +3.33 .13
44 79.83 -1.32 .12
«  9.91+033
dd 35.34 +1.20
5 11.89 -0.10
dd 162.59 +13.12
9 1573 -0.44
4 27.82+078 ..
32 174.30 +2.881.452
14 40.64 +0.30.7792
45 47.69 +1.87.1425
73 110.28 +6.47 .18
4 243 -0.08
41 33.65 +0.33 50
15 39.08 +0.40 20

25
.70
.07

. 26 48.89 -1.05

15
22

50 324.97 +3.65
26 16.12 +1.53
dd 28.09 -4.75
dd 74.31-12.78
6 27.76 -1.57
13 261-001 ..
13 30.98 +0.14 23
24 33298 -5.892.33
13 4870 -0.35 .15
dd 2816  ...654
13 52.10 -0.51 .36
30 25.31-0.08.2925
14 146.76 -2.63 45
23140.23 +0.22 .70

. 38133.89 +2.19
. 32 65.91-4.41

67 289.26 +16.83 .12
29 486.09 -2.581.42
cc 204.89 -1937

13 22.35 +1.99.0072

. dd 1538 -0.34

42 389.32 -10.68.885
19 287.59 +18.461.38
dd 12.80 +1.01.0875
dd 187.13 -3.52 .15
dd 33.10 +0.10.365

NYSE Cumulative Daily Breadth vs DJIA

Cut Here: NYSE Composite breadth dropped for the second time in
three weeks as the tech sector dragged down the S&P 500. Losing
stocks outpaced winning ones by nearly 3 to 2.
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In generating this chart, we subtract each day's NYSE composite declines from that day's advances. The resultant total is
added to the next day's total, and so on. When all five days' numbers are added together, this produces the weekly figure we

plot. Dec. 31, 1985 =1000.

=52-Week- Tick Div
High  Low Name Sym Vid P/E last Chg. Amt
34.42 25.08 1CICI Bank IBN .7 17 29.51-0.25.2491
6.97 4.76 ICLGroup ICL 3.6 26 5.28 +0.23.0471
154.91 120.52 IDACORP IDA 2.4 2514857 -0.16 .88
231.70 157.25 IDEX IEX 13 3322327 -1.67 .73
69.15 45.72 IDT IDT .. 20 64.30 +1.14
8.95 5.71 IHS Holding IHS 15 8.23 +0.08
33.46 22.54 ING Groep ING 33 13 32.83 +0.50.8606
2130 3.75 INNOVATE VATE .0 dd 834 -0.69 .78
31.02 20.08 Invesco IVZ 2.9 dd 29.93 +0.30.215
247.05 154.50 1QVIA Qv ... 26 208.05 +1.79
19.14 10.87 IRSA IRS .0 4 14.92 -0.1613%1
225.26 157.67 ITT ITT .8 35195.86 +3.35.386
24.87 6.69 lamGold IAG .. 9 14.66 +0.52
40.49 19.10 Ibotta IBTA .. dd 26.25 -5.30
320 1.33 iHuman IH .0 8 145+0.08 .10
303.15 238.82 lllinoisToolWks ITW 2.3 26 283.02 +6.97 1.61
45.88 24.20 Imax IMAX ... 59 43.38 +4.13
18.18 14.60 IndepRealty IRT 43 82 16.61-0.01 .18
19.59 1113 InfinityNatrlRscs INR 5 13.20 +0.20
27.50 8.52 Infleqtion INFQ .. dd 897 -0.12
30.00 10.30 Infosys INFY 4.0 14 11.11 -0.38.2647
100.96 68.07 IngersollRand IR .1 57 84.40 +2.16 02
79.29 39.74 Ingevity NGVT .. dd 73.26 -3.27
31.69 18.09 IngramMicro INGM 1.1 19 29.44 +0.16.084
134.77 94.44 Ingredion INGR 3.2 10 101.12 -1.44 .82

65.38 44.58 InnovativelndProp IIPR 12.4 16 61.48 -2.991.90

32.25 15.54 InnovexInt! INVX .. 36 26.84 +1.06 ...
61.65 18.57 Insperity NSP 5.0 dd 4835 -1.20 .60
147.03 38.91 InspireMedical ~ INSP 1 49.19 -1.41 ..
349.00 193.11 InstalledBldg IBP .7 2422743 -122 39
39.91 24.35 Insteellnds N .4 18 32.68 +1.68 .03
115.51 62.00 IntegerHoldings ITGR .. 25 98.62 +3.20 ...
189.35 121.79 ICE ICE 1.4 2114579 +6.14 .52
175.89 113.32 InterContHtls  [HG 1.1 32 156.18 -1.901.259
61.38 35.45 IntercorpFinSves IFS 3.0 11 59.73 +0.271.80
332.46 199.19 IBM IBM 3.2 19 214.19 +1.52 .69
84.45 59.14 IntlFlavors IFF 21 23 75.94 -2.26 .40
56.13 29.26 IntlPaper 1P 44 dd 4216 +4.60.4625
93.48 39.06 IntISeaways INSW .5 8 92.28 +5.524.43
50.34 22.55 IntrepidPotash IPI . 32 34.22 +0.02 ..
37.22 26.81 InvenTrust IVT 2.6 26 36.45-0.28 .25
9.50 7.10 InvescoMtg IVR 19.0 10 7.58 -0.52 .12
32.45 24.25 InvitatHomes  INVH 4.0 52 29.78 -0.34 .30
84.64 25.89 lonQ IONQ ... dd 32.84 -1.94
10.07  9.81 IrisAcqnll IRAB 9.95
134.68 77.77 IronMountain ~ IRM 2.7 cc 128.31 +4.49.864
9.60 5.93 ItauUnibanco  ITUB .. 11 8.28 +0.08
J
2430 13.71 JBGSMITHProp JBGS 4.8 dd 14.52 -0.36.175
18.65 11.49 JBS JBS 7 12.28 +0.37
170.19 113.67 JBT Marel JBTM .3 43137.14 +314 .10
6.98 0.93 JELD-WEN JELD .. dd 110 -0.07
18.80 10.41 JJill JILL 2.0 12 16.86 +0.25 .09
353.37 279.10 JPMorganChase JPM 1.7 15 353.21 +12.111.50
428.93 189.60 Jabil JBL .1 39 312,59 +11.58 .08
10.74 10.25 JacksonAcgnllA  JACS .. 36 10.68 -0.02
0.30 0.12 JacksonAcqnlIRt JAGRT ... 15

126.69 82.65 JacksonFinl JXN 3.0 dd 119.28 -6.38 .90

168.44 105.68 JacobsSolns J 11 4113456 +2.81 .36
29.83 16.46 JamesHardie JHX c 26.54 +0.72
10.80 4.26 Janusintl JBI .. 17 529 -01
31.54 22.76 JanusLiving JAN 1.8 .. 3141 +1.06.0475
71.04 35.53 JefferiesFinl JEF 29 16 55.86 +0.99 .40
31.88 14.78 JinkoSolar JKS 10.0 dd 14.80 -1.691.50
20.95 6.89 JobyAviation ~ JOBY .. dd 6.93 -0.30
269.43 164.23 J&J INJ 2.0 31 263.40 +10.361.34
151.18 102.09 JohnsonControls JCI 1.1 26 143.37 +2.91 .40

363.06 258.19 JonesLang JLL 17 325.45 -5.22

-52-Week- Tick Div
High  Low Name Sym Yid P/E last Chg. Amt.
1472 4.36 JumiaTech JMIA dd 5.86 -0.64
K
125.62 76.31 KB Financial KB 2.2 10 117.43 -1.94.7591
68.71 44.03 KB Home KBH 1.8 14 56.76 +0.66 .25
52.23 29.94 KBR KBR 1.8 11 36.93 +1.86.165
20.98 13.81 KE Holdings BEKE 1.9 38 15.89 -1.51.276
153.87 82.67 KKR KKR .8 34 99.36 -1.58.195
9.98 5.25 KKRRealEstFin KREF 5.4 dd 734 .. .10
10.21  9.91 KPETUItPaceline KPET .. .. 9.97 -0.08
24.58 17.13 KT KT 8 18.56 +1.00
369.97 244.87 Kadant KAl .5 36 31236 +1.35 .36
118.38 43.68 Karman KRMN cc 47.44 +1.27
62.46 22.69 Kemper KMPR 4.4 47 28.81+0.79 .32
43.81 17.62 Kennametal KMT 2.3 20 35.23 +1.49 .20
95.93 41.50 KenonHoldings KEN 55 45 69.37 +3.463.85
22.87 14.02 Kenvue KVUE 4.3 23 19.28 +0.30.2075
24.07 16.47 KeyCorp KEY 3.6 13 22.65 -0.90.205
374.96 152.85 KeysightTech  KEYS 53 318.67 +2.77
60.70 24.49 Kforce KFRC 2.9 28 55.12 -3.44 .40
45.03 27.36 KilroyRealty KRC 55 22 39.42 -0.83 .54
15.80 11.31 KimbellRoyalty KRP 10.1 37 14.94 -0.04 .41
26.45 19.76 KimcoRealty KIM 4.0 30 26.10 -0.02 .26
34.81 25.60 KinderMorgan ~ KMI 3.6 21 32.86 +0.56.2975
10.76  1.75 KinderCareLearning KLC dd 4.93-029 ..
52.54 31.33 Kinetik KNTK 6.4 21 50.43 +0.15 .81
16.51  8.41 Kingsway Kwy dd 870-095 ..
39.11 15.37 KinrossGold KGC .7 10 23.85+1.28 .04
512.76 287.20 KinsaleCapital ~ KNSL .3 14 349.10 +5.11 .25
157.69 79.52 Kirby KEX .. 23148.65+4.49 ..
29.92 20.86 KiteRealty KRG 3.9 36 29.31-0.31 .29
57.20 12.06 Klarna KLAR ... dd 17.36 -1.39
36.76 12.53 Klaviyo KvYo dd 16.40 -1.27
96.28 58.72 KnifeRiver KNF .. 30 78.06 -3.65 ..
82.86 38.63 Knight-Swift ~ KNX 1.1 cc 72.50 -4.18 .20
11.78  6.76 KnotOffshore ~ KNOP 2.9 19 10.28 +0.03.075
42.93 18.45 Knowles KN . 48 37.58 +2.35
77.68 30.06 KodiakGasSves  KGS 3.2 80 59.08 -6.11 .49
25.22 10.33 Kohl's KSS 2.8 8 17.94 +0.64.125
33.44 25.10 Philips PHG 3.2 22 26.17 -0.78 .99
88.96 53.55 KontoorBrands KTB 2.5 17 83.54 -2.03 .53
52.25 25.00 Koppers KOP .7 13 50.22 +1.08 .09
2341 11.25 KoreaElecPwr ~ KEP 4.1 3 12.06 +0.69.522
79.97 58.95 KornFerry KFY 2.8 15 78.25 -0.36 .55
334 0.84 KosmosEnergy KOS .. dd 2.63+0.39 ..
76.58 54.15 Kroger KR 27 33 56.87 -1.95 .39
7.89  4.08 KronosWorldwide KRO 3.0 dd 6.61 +0.03 .05
39.98 10.10 Kyndryl KD 14 12.05 -0.10
L
70.42 41.09 LatamAirlines LTM 3.0 9 50.15 -2.4114006
159.66 84.33 LClInds LCIl 4.5 1310335 -4.821.15
5.83 3.16 LG Display LPL dd 317 -0.12
17.22  7.09 LSBInds LXU .. 19 12.24 +0.85
43.00 33.64 LTCProperties LTC 5.4 17 4218 +0.43 .19
379.23 262.98 L3HarrisTech ~ LHX 1.7 33 300.21 +18.20 .25
61.61 38.20 LXPIndustrial  LXP 4.6 41 60.81+2.30 .70
44.90 29.03 La-Z-Boy LZB 2.4 16 39.68 -0.19.242
29858 244.52 Labcorp LH 1.0 26 296.77 +1341 .72
11.92  9.43 LadderCapital  LADR9.4 24 9.77 -0.27 .23
67.07 37.62 LambWeston LW 3.1 23 49.58 +2.79 .38
85.60 43.75 LandBridge LB .6 79 7633 -134 .12
254 1.03 Lanvin LANV dd  1.21-014 ..
70.45 44.21 LasVegasSands LVS 2.6 18 46.08 +0.72 .30
58.75 38.67 Lazard LAZ 45 22 4435 +1.19 50
15033 91.67 Lear LEA 2.1 1414360 +1.88 .77
13.00 7.86 Leggett&Platt LEG 1.8 7 11.16 +0.13 .05
205.77 98.86 Leidos LDOS 1.5 10 112.14 +5.66 .43

-52-Week- Tick Div
High  Low Name Sym Yid P/E Chg. Amt.
99.90 35.70 Lemonade LMND ... dd 60.14 -7.04 ..
144.24 79.83 Lennar A LEN 2.4 13 84.64 +0.75 .50
137.39 78.02 LennarB LENB 2.4 13 82.92 +0.75 .50
674.40 434.06 LennoxInt! LIl 1.0 2454113 -2.801.36
25.58 17.72 LeviStrauss LEVI 2.4 20 24.54 +0.18 .16
34.48 9.90 LibertyEnergy ~ LBRT 2.1 24 17.36 -6.48 .09
43.96 24.14 LifeTime LTH .. 25 4233 +0.18
6.40 3.02 LifezoneMetals LZM dd  3.19 +0.02
4.7 1.5 LightinTheBox  LITB 6 329 +0.1
14.34  7.83 Lightspeed LSPD dd  9.91-049 ..
124945 623.78 EliLilly LLY .6 43 1196.03 +16.921.73
2530 21.17 Lincolnlntl LCLN o 22.67 4065 ...
46.82 32.18 LincolnNational LNC 4.4 5 4136 -0.88 .45
148.00 97.27 Lindsay LNN 13 22 113.96 -1.58 .38
16.70 5.65 LionsgateStudios LION ... dd 1334 -0.54 ..
360.56 239.78 LithiaMotors ~ LAD .7 12 340.95 +5.67 .57
10.52  2.47 LithiumAmericas LAC dd  2.81-0.14
12.05 2.52 LithiumArgentina LAR dd 5.85 -0.51
188.00 125.34 LiveNationEnt LYV .. dd 177.24 -2.98 ..
43.85 29.36 LiveOakBcshs  LOB .3 15 42.08 -0.40 .03
38.23 21.71 LiveRamp RAMP ... 17 37.67 -0.21
6.44  0.65 LiveWire LVWWR .. dd 146 +0.77 ..
634 4.05 LloydsBanking LYG 2.8 14 6.02  ..1301
5.05 0.93 loanDepot LDI dd  1.01-0.08
83.43 53.15 Loar LOAR .. cc 70.89 +0.90
4.00 0.98 LocalBounti LoCL dd  1.06 -0.15
692.00 412.55 LockheedMartin LMT 2.4 21 582.60 +73.833.45
119.10 89.32 Loews L .2 15 117.90 +3.45.0625
13.20 7.04 LomaNegra LOMA .. 49 11.40 +0.15

102.86 66.12 Louisiana-Pacific LPX 1.6 64 74.48 +0.50 .30
293.06 199.40 Lowe's LOW 2.4 18 207.64 -1.091.25
1.24 571 LuckyStrike LUCK 3.5 dd 6.88 -0.53 .06
4.57 1.20 LufaxHolding LU dd 138 -0.01
11.95  3.37 LumenTech LUMN dd 634 +0.06 ..
240 0.79 LumentFinance LFT 200 dd .80 -0.13 .04
11.38  6.54 LuxExperience LUXE .. 2 8.00-0.13 ..
19.45 1119 Luxfer LXFR 3.0 80 17.05 +0.54 .13
83.94 41.58 LyondellBasell LYB 4.6 dd 60.32 +1.15 .69
M
255.00 174.76 M&T Bank MTB 2.4 13 249.60 +0.361.50
8.26 4.72 MBIA MBI dd 5.66 -0.88
49.37 15.00 MDASpace MDA .. 50 29.57 -0.67
22.98 15.76 MDURscs MDU 2.6 23 21.25 +0.11 .14
10.57 8.78 MFAFinancial MFA15.8 10 9.14 -0.31 .36
29.97 24.69 MGICInvestment MTG 2.3 9 29.65 +0.18 15
51.59 29.19 MGMResorts ~ MGM .. 63 45.54 -0.59
163.66 116.78 M/I Homes MHO .. 11149.83 +0.30 ...
26.74 11.12 MinisoGroup MNSO 5.3 13 12.21 -0.54.3764
32.00 7.67 MNTN MNTN ... 28 858 -0.36
810 1.27 MOGU MoGU dd 1.89 -0.01
59.98 47.80 MPLX MPLX 7.3 13 58.65 +1.591.0765
100.25 4112 MP Materials ~ MP dd 41.30 -3.94
208.92 15110 MSA Safety MSA 1.2 24 174.64 +3.61 .54
644.77 501.08 MSCI MSCI 1.5 30 550.79 -77.872.05
16.76 10.80 MSCIncm Fd MSIF9.9 6 10.91-0.41 .03
128.79 78.80 MSCIndustrial MSM 2.8 30 125.64 +0.87 .87
619 0.58 MV 0il MVO182 1 .60 -0.08.5938
26.23 15.94 Macerich MAC 2.6 dd 25.83 -0.09 .17

15.58 10.46 MachNaturalRscs MNR13.6
26.10 11.77 Macy's M 33
82.79 3531 MSGEnt MSGE ...
411.73 188.60 MSG Sports MSGS
69.94 40.51 Magnalnt! MGA 3.0
9.86 2.18 Magnachip MX
15.52  7.82 Magnera MAGN
32.76 21.07 MagnoliaOil MGY 2.5
19.93 12.94 MagnumlceCrm MICC
67.77 48.95 MainStreetCap MAIN 7.5
24.22 14.59 ManchesterUnited MANU
15.56  9.09 Manitowoc MTW
55.70 25.15 Manpower MAN 2.8
43.81 29.70 ManulifeFinl MFC 2.8

326.92 158.00 MarathonPetrol MPC 1.3

33.62 24.43 Marcus&Millichap MMI 1.6
24.89 12.85 Marcus MCS 1.3
38.14 21.41 MarineMax Hz0
220759 1719.41 Markel MKL
105.97 44.58 MarriottVacations VAC 3.4
213.80 156.60 Marsh MRSH 2.2
710.97 525.38 MartinMarietta MLM .6
83.21 58.16 Masco MAS 1.6
441.43 160.08 MasTec MTZ
14.22  6.61 MasterBrand MBC
601.77 464.52 Mastercard MA .6
66.84 37.14 MatadorRscs MTDR 3.0
298.87 91.62 Materion MTRN .2
1548  6.17 Mativ MATV 4.9
230.74 86.97 Matson MATX 7
20.34 13.84 MauiLand MLP
100.00 52.73 Maximus MMS 2.2
38.76 12.10 MayvilleEngg MEC
72.77 44.30 McCormickVtg ~ MKCV 3.8
73.84 44.82 McCormick MKC 3.8
341.75 260.96 McDonald's MCD 2.8
29.70  9.82 McEwen MUX
18.00 8.95 McGrawHill MH .
999.00 637.00 McKesson MCK 4
14.70  7.09 MediaAlpha MAX
6.47 3.95 MedicalProp MPT 7.4

. 35

19 1339 +0.24 .64
10 23.38 -0.30.1915
75 76.26 +1.01
dd 396.40 -0.47
28 65.66 -0.80.495
dd  3.50 +0.08
dd 13.71 +0.10
15 2533 ...165
17.84 -0.86
11 53.47 -1.90.265
dd 22.67 +0.44
71 1437 +134
23 5133 -1.01 .72
17 43.67 +0.28.3538
20 309.24 -3.361.00
dd 30.38 -0.82 .25
53 23.82 +0.77 .08
cc 36.33 +1.81
14.1994.70 +22.27
dd 94.39 -5.59
22 180.74 -1.44
13 559.60 -2.99
20 79.27 +0.62

.80
.99
.83
32

. 59 337.84 +8.25

dd 850 -017 ..
31 539.66 -3.94 .87
13 50.81-2.99.375
66 241.02 -4.10.145
6 812 +0.10 .10
15 210.57 -11.61 .38
dd 1717 +0.33
9 59.67 +1.37
dd 30.29 -0.63 ..
8 50.61-1.45 .48
8 49.96 -1.74 .48
22 264.76 -2.951.86
16 17.17 +0.80

33

. 54 9.92 +0.22

2284090 -0.49 94
21 1313 09
dd 484 0,09 .09

=~52-Week-
High  Low Name

Tick Div
Sym Yid P/E Last Chg. Amt.

15.31  9.22 Medifast MED .. dd 9.68-0.58 ..
106.33  73.31 Medtronic MDT 3.5 22 83.21+0.01 .72
131.74 76.66 Merck MRK 2.6 37 131.07 +3.57 .85
113.06 66.57 MercuryGeneral MCY 1.2 7 107.28 +1.03.3175
85.38 58.03 MeritageHomes MTH 2.5 13 72.95 -1.22 .48
5.98 2.89 MesaRoyalty MTR 8.2 14 2.89 -0.22.0245
4238 21.60 MesabiTrust MSB 4.0 26 22.50 -1.90 .05
21.73 14.19 Metallus MTUS ... cc 20.97 +1.59
11.80 10.00 MetalsAcqnll MTAL .. .. 10.21 +0.01
20.38 4.88 MethodeElec MEI 13 dd 1531 +0.32 .05
94.86 67.33 MetLife MET 2.5 18 94.83 +0.83.5925
102.04 64.66 MetropolitanBk MCB .9 12 91.03 -7.42 .35
1525.17 1023.05 Mettler-Toledo MTD 311327.18 +17.16
57.14 28.63 Miamilntl MIAX .. 64 42.78 +0.45
153.31 12030 MidAmApt MAA 4.6 41133.88 +0.921.53
52.93 33.81 MillerIndustries MLR 1.6 38 51.39 +1.75 .21
36.00 26.30 MillroseProp MRP10.6 10 2852 -0.90 .77
84.34 53.94 MineralsTechs MTX .6 14 74.60 -0.31 12
30.28 15.57 MirionTech MIR cc 16.54 +0.57
19.64 7.74 MistrasGroup MG .. 22 15.46 -0.25
23.08 13.62 MitsubishiUFJ  MUFG 1.9 16 22.89 +1.57.3143
10.79  5.74 MizuhoFin MFG 1.3 16 10.63 +0.76.0904
26.00 17.67 MobilityGlobal ~ MBGL ... .. 20.55 +0.44
323.25 96.45 ModineMfg MOD cc 241.79 +1245
18.96 13.80 Modivind! MDV 6.8 dd 17.66 -0.80 .10
78.22 51.06 Moelis MC 3.9 24 67.00 -0.51 .65
143.13 92.99 MohawkInds MHK 17 113.27 +1.77
244.89 121.06 MolinaHealthcare MOH dd 197.55 -27.82
55.92 39.51 MolsonCoorsA  TAPA 4.9 dd 39.51 -1.49 48
54.82 38.04 MolsonCoorsB  TAP 4.7 dd 40.95 +0.02 48
546.88 402.28 Moody’s MCO .9 30 47150 -3936 .03
430.52 176.28 Moog A MOGA .3 46 410.13 +16.82 .30
430.54 188.86 Moog B MOGB .3 45 40332 +7.60 .30
232.25 136.17 MorganStanley MS 2.1 17 214.48 -1.02 1.15
19.73 13.66 MSDirectLend MSDL125 15 15.17 -0.29 .45
37.44 19.80 Mosaic MOS 3.9 cc 22.30 +0.17 .22
492.22 359.36 MotorolaSol MSI 1.2 34 417.83 +4.521.21
39.85 14.78 Movado MOV 4.4 26 36.51-2.14 .40
70.95 41.17 MuellerInds MLl 2.2 17 63.91 +4.78.175
31.00 22.74 MuellerWater ~ MWA 1.1 19 25.03 -0.43 .07
4334 21.86 MurphyOil MUR 3.6 67 38.95+212 .35
636.04 345.23 MurphyUSA MUSA .4 21 613.15 -5.42 .64
35.75 12.96 MyersIndustries MYE 1.7 45 31.44 +0.33.135
N
59.42 35.43 NACCO Inds NC 2.2 16 46.81 -1.16.2625
9.04 292 N-able NABL .. dd 4.08 -0.69
48.50 23.56 NCRAtleos NATL .. 21 47.75+0.32
14.67  6.02 NCR Voyix VYX .. 20 7.67 -054
5.20 1.40 NetPower NPWR .. dd 1.41-0.13
18.80 3.95 NGL Energy NGL dd 15.56 +0.40
8.02 437 NIO NIO dd 449 -0.39
19.90  7.93 NIQGIbintel NIQ dd 10.75-0.25 ..
8.60 5.04 NLI NL 69 dd 5.81-0.09 .10
50.00 38.90 NNNREIT NNN 5.0 24 49.38 -0.21 .62
21.55 11.78 NOV NOV 1.7 87 20.76 +1.24 .09
16.50 8.63 NPKIntl NPKI 35 1435 +0.01 ..
189.96 120.117 NRG Energy NRG 13 cc 141.03 +11.92.475
8618.28 5501.01 NVR NVR 17 6414.67 -7537

112.90
47.28
97.06
94.64
91.38
149.85
44.61
45.98
128.60
4.06
19.36
24.36

80.97 40.80 NaviosMaritime
14438 116.62 Nelnet

34.61

7
34.31
22.47
10.39
60.69
64.97
87.10

875.97 580.03 NewMarket

134.88
15.94
16.89
13.96
17.22
34.87

372
98.75

30.90 NaborsIndustries
35.06 NatIBankHoldings
75.17 NationalFuelGas
67.52 NationalGrid
67.94 NatlHealthInv
91.28 NatlPrestolnds
22.72 NaturalGasSvcs
23.47 NaturalGrocers
95.51 NaturalResPtrs
1.30 Natuzzi
13.49 NatWest
14.08 Navigator

NBR

NBHC 3.0
NFG 27
NGG 3.9
NHI 4.6
NPK .8
NGS 1.6
NGVC 2.0
NRP 3.1
NTZ

NWG 4.8
NVGS 1.3
NMM 3
NNI 1.0
NP

NRDY ...
NLOP .0
NTST 4.1
NWAX ...
NJR 3.2
EDU ..
NYT 13
NEU 15
NEM 1.1
NMAX ...

14.78 Neptunelnsurance
0.75 NerdyA
10.95 NetlLeaseOffice
17.02 Netstreit
9.68 NewAmerical A
43.46 NewlJerseyRscs
41.62 NewOrientalEduc
51.03 NYTimes A

59.96 Newmont
5.11 Newsmax
4.61 NexaResources NEXA .0
6.26 NexGenEnergy  NXE

12.36 NexPointRealEst NREF11.9

23.79 NexPointResidentl NXRT 8.1
1.33 Nextdoor NXDR ...

69.24 NextEraEnergy NEE 2.8

173.48 114.12 NicoletBankshares NIC .8

80.17 40.00 Nike

49.21
12.84
54.98
17.45
18.22
10.06

6.70

NKE 3.9

38.45 NiSource NI 26
8.47 NoahHoldings ~ NOAH 6.5

25.24 Noble NE 4.6
4.00 Nokia NOK 1.3

8.99 NomadFoods NOMD 5.8

6.59 Nomura NMR 2.8

2.70 NordicAmTankers NAT 9.6

358.60 268.23 NorfolkSouthern NSC 1.5

7
18
n
9
26

83.37 -0.52

4333 -316 .32
82.49 +1.55.555
82.30 -1.6921738
80.54 +0.93 .92

28 124.40 +2.951.00

21
14
2
dd
10
13

~

36.47 -2.30 .15
30.01-2.72 .15
98.00 +1.60 .75
142 -0.14
17.97 +0.05.621
21.71 +1.00 .07
79.10 +7.73 .06

1213336 -0.92 .33

¢4
dd
dd
c
<
18
19
31

30.24 -0.79

.84 +0.01
11.34 -0.273.30
22.20 -0.06.225
10.15 +0.03
60.05 +1.45.475
49.24 +0.09 ...
71.65 -4.28 .23

18 779.33 +9.103.00

12
dd

oo

dd

7
dd
dd
23

93.19 +3.49 26
750 -0.86 ...
12.87 +0.68.1321
9.14 +0.34
16.79 -0.12 .50
26.07 -0.52 .53
2.19 -0.20
89.78 +0.98.6232

19 169.64 -0.13 36

20
23

<9

30
63
n
12
25

4170 -2.06 .41
46.68 +0.70 .30
8.57 -0.32.6903
43.26 +1.76 .50
9.10 -1.02.0468
n7z2+0.21 .17
9.81+0.41 15
6.45 +0.40 .22

30 350.66 +10.50 L35
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=52-Week- Tick Div -Week- Tick Div -52-Week- Tick Div =52-Week- Tick Div =52-Week- Tick Div
Hi Low Name Sym Vid P/E  last Chg. Amt. i Low Name Sym Yid P/E  Llast Chg. Amt. High  Low Name Sym Yid P/E  Last Chg. Amt. High  Low Name Sym Vid P/E Last Chg. Amt. High  Low Name Sym Vid P/E last Chg. Amt.
17.26 12.07 NorthAmConstr NOA 2.4 18 13.92 +0.660875 | 41.14 14.25 PeabodyEnergy BTU 13 dd 22.80 +0.36.075 | 4.58 147 ReadyCapital RC 27 dd 147 -0.08 .01 | 10716 3456 Shift4Paymts FOUR .. 56 4835 -196 .. | 1154 7.56 Suzano SUZ 23 5 829 +0.08183%
1049 4.76 NoEuroOil NRT 114 9 889 +116 .22 | 17.66 12.02 Pearson PSO 21 25 1629 -0.6323% | 67.94 55.86 Realtylncome O 5.0 54 6560 -0.11.271 | 73.80 46.26 ShinhanFin ~ SHG 2.1 O 71.49 +0.734913 | 1561 449 Sweetgreen  SG .. 48 6.00 -1.08
3117 17.18 NorthernOil&Gas NOG 8.5 dd 2118 -0.01 .45 | 19.93 930 PebblebrookHotel PEB .2 dd 19.09 +0.08 .01 | 282.95 119.27 Reddit RDDT .. 4816873 -1245 .. | 23.00 10.92 Shoulderlnnov SI .. dd 20.41-118 .. | 56.80 35.53 Sylvamo SLVM 47 15 38.27 -0.07 .45
19.71 14.25 NorthpointeBeshs NPB .6 7 17.19 -1.60.025 | 27.94 11.84 PediatrixMedical MD ... 13 26.26 +0.13 .. | 26.64 4.87 Redwire RDW .. dd 8694024 .. | 1005 9.85ShreyaAcgn  SAGU .. .. 991-0.01 .. | 8877 63.08 SynchronyFinl SYF 19 7 72.90 -0.72 .34
774,00 479.02 NorthropGrum ~ NOC 1.8 17 542.24 +20672.47 | 26.18 14.80 PelagosinsCapital PLGO 2.3 7 25.58 +0.18 .15 | 697 419 RedwoodTrust RWT14.6 dd 4.92-020 18 | 050 0.6 ShreyaAcgnRt SKURT .. .. .20 4001 .. | 91.85 68.19 Sysco SYY 2.6 23 83.11+1.42 55
55.99 39.29 NorthwestNat NWN 3.8 18 51.68 +0484925 | 5158 35.45 PembinaPipeline PBA 4.0 27 5137 +0.08.526 | 247.80 127.96 RegalRexnord ~ RRX .7 49 21274 +5.93 35 | 29.50 525 Shutterstock  SSTK25.8 dd 558 -183 .36 | 9.30 135 Systeml SST .. dd  1.83 +0.07
2718 14.53 NorwegCruise  NCLH .. 17 1937-009 .. | 1078 683 PennantParkFR PFLTTZ4 11 6.86 -0390833 | 46.00 3046 RegionalMgmt RM 29 8 4165-001 30 | 2129 710 Sanye-Stillwater SBSW 6.0 dd 836 0362614 | _
6.06 1.26 NouveauMonde NMG .. dd 126 -0.16 .. 7.53  3.19 PennantPark PNNT29.2 16 3.29 -0.06 .04 32.47 22.70 RegionsFinl RF 39 13 30.86 -0.79 .30 | 110.20 71.61 SignetJewelers SIG 15 13 91.29 -0.36 .35
170.46 11234 Novartis NVS 2.6 23 155.01+1.253102¢ | 16036 77.67 PennyMacFin ~ PFSI 1.4 9 84.35-0.94 .30 | 24500 16552 ReinsGrp RGA 16 1323892 -287 .93 | 56.27 35.68 SilganHoldings SLGN 18 17 4643 -075 21 | 1337 888 TALEducation TAL .. T 1030 4006 ..
71.80 3512 NovoNordisk ~ NVO 2.6 11 4877 -1559158 | 13.81 9.56 PennyMacMtg PMT164 8 9.74-0.16 .40 | 419.83 26031 Reliance RS 12 2440783 +1190125 | 1110 1035 SilverBoxlVA ~ SBXD .. 54 10.86+0.06 .. | 7147 4661 TCEnergy TRP 37 31 7050 +0.83.6335
1898 1120 NuHoldings ~ NU .. 22 14.09+050 .. | 21909 14012 PenskeAuto  PAG 2.6 16 21735 #6144 | 329.60 23117 RenaissanceRe RNR 5 632910 +6.04 41 | 1024 9.83 SilverBoxVA  SBXE .. dd 10174002 ... | 79647 139.23 T Synnex SNX .8 17 24292 +030 48
14.62 489 NuSkinEnts ~ NUS 47 5 508 -0.16 .06 | 113.95 57.60 Pentair PNR 17 15 62.88 +0.43 .27 | 44.50 33.04 Renasant RNST 22 18 4347 0.3 .24 | 1075 222 Similarweb  SWWB .. dd 629 -0.67 .. | 25256 190.27 TE Connectivity TEL 15 20 20294 -037 78
27090 131.32 Nucor NUE .9 25 247.56 +1095 .56 | 362.41 221.26 Penumbra PEN .. 7331873 +0.41 .. | 3467 2277 Rentokilinit ~ RTO 19 31 2837 -202.412 | 23153 159.70 SimonProperty SPG 3.9 42 22978 +1.08225 | 1672 9.95 Telus TU 107 23 1022 -0183004
57.42 7.21 NuScalePower SMR .. dd 8.09 +0.37 .. 2.64 1.24 Perfect PERF .. 35 193 +0.01 .. 18.47  6.94 ReposiTrak TRAK 1.0 22 8.15 -0.66 .02 | 213.49 156.32 SimpsonMfg SSD .6 23193.88 +4.68 .30 51.73 30.44 Ternium TX 47 16 47.30 +2.60 .90
8536 53.03 Nutrien NTR 32 14 6810 +082 .55 | 116.42 80.82 PerformanceFood PFGC .. 53 11149 -0.27 .. | 24625 196.41 RepublicSves  RSG 1.2 3121691 -540.625 | 15.00 10.80 Sinda SIND .. .. 13934030 .. | 16769 80.63 TFlIntl TR 12 42 150.43 -540 47
975 218 NuvationBio ~ NUVB .. dd 6.42+062 .. | 3817 15.43 PerimeterSolutions PRM .. dd 3373 -0.69 .. | 4529 2415 ResideoTech  REZI .. dd 3454 -129 .. | 2542 17.17 SiriusPoint  SPNT .. 6 25354045 .. | 1000 981 TGEValue BEBE .. .. 997 -001
1711 11.97 NuvChurchDirect NCDL11.9 10 12.13 -0.56 .02 | 32.25 12.65 PermianBasin ~ PBT 1.1 93 29.23 +0.83.0436 | 293.81180.27 ResMed RMD 1.2 19195.27 -3.72 .60 | 168.56 98.17 SiteOnelandscape SITE .. 30 99.87 -3.86 .. | 14.94 636 TICSolutions  TIC .. dd 7.13 +0.28
184.64 76.23 nVentElectric  NVT .6 5115179 -3.13 .21 | 22.68 11.92 PermianRscs ~ PR 3.0 25 2135 +1.14 .16 | 236.19 38.70 ResoluteHldgsMgmt RHLD .. 19 131.68 -1.59 .. | 32.86 12.51 SixFlags FUN .. dd 1737 -016 .. | 2822 17.65 TIM TIMB 9.4 13 2130 -0.84.165
2.04 158 PermianvilleRT PVL 122 11 170 -0.03.015 | 8196 61.33 RestaurantBrands QSR 3.6 29 72.47 -254 .65 | 2479 16.04 SixthStSpeclend TSLXI0.0 15 1672 -0.72 42 | 170,00 12378 TIX TIX 12 3015422 -024 .48
o 414 1.82 PermRock PRT 135 7 222 -0.12.0226 31.68 17.35 Revolve RVLV .. 28 24.99 +0.11 .. 38.77 13.81 SkeenaRscs SKE .. dd 2711+1.93 .. | 22694 152.29 TKO TKO 1.7 66 180.62 -4.51 .79
28.44 923 Perrigo PRGOTI5 dd 10.09 -0.63 .29 | 11830 81.22 Rewvity RVTY 3 5211047 +032 .07 | 18.45 3.43 Skillsoft SKIL .. dd 635-009 .. -
;g-ég o 82235“9‘:;;" gg‘é o ig'_gg 255 | 5494 2201 PershingSquare PS 14 .. 33.97 028122 | 5336 2488 RexhmerRscs  REX .. 16 4441291 .. | TLI7 822 Skyabour  SKYH . 62 1018024 .. e lli"ﬁ{ﬂ.ynvt WS T 7o o 2
1691 7.75 0-lGlass ol . dd 9.08 -0.02 22.24 11.43 PetroleoBrasil ~ PBR 6 1877 080 .. | 44.38 32.14 RexfordIndIRealty REXR 4.5 dd 39.00 +1.54.435 | 50.12 32.64 SmartFinancial SMBK .7 15 50.01 +1.86 .29 9.85 7.57 TPGRE Fin TRTXT11 13 8.62 -0.13 .24
90.78 7172 ONE Gas 0GS 34 18 80.53 +0.79 .68 20.05 10.76 PetroleoBrasilA PBRA 5 16.62 +0.62 ... 11.89 10.21 RiceAcqn3 KRSP .. .. 10.46 -0.08 .. 2.20 0.90 SmartRent SMRT .. dd .95-0.02 .. 59.53 55.64 TXNMEnergy ~ TXNM 2.9 42 58.40 +0.99.4225
9607 6402 TNET OKE 46 17 9316 -036107 | 2875 2311 Pfizer PFE 7.0 19 24.54 -051 43 | 13.08 679 RidgepostCap ~ RPC 1.8 41 842 -034 .04 | 3977 29.41 SmartStop SMA 45 cc 34744045139 | 1555 1012 TXOPartners  TXO 110 dd 1314 030 36
4290 2410 Openlane OPLN - dd 3937 014 19978 142.11 PhilipMorris ~~ PM 3.0 28 193.00 +0.02147 | 50.14 2359 RingCentral ~ RNG 1.0 38 48.31+6.99.075 | 81.86 54.16 SmithAO A0S 2.4 16 60.78 +1.93 36 | 47900 22370 TaiwanSemi  TSM 7 29 40341 +5.041113
48,06 27.40 ORRoyalties  OR 6 22 29.20 +050.065 | 216.08 118.07 Phlips6 PSX 25 20 20677 -0.091.27 | T12.58 5840 RioTinto RIO 44 15 9122 +1.07252 | 3879 2856 Smith&Nephew SNN 2.5 21 3057 -0.02482 | 1590 1299 Takedabharm  TAK 31 dd 17.24 0093083
3096 16.64 OutfrontMedia  OUT 37 31 3203 118 30 | #7-08 2352 PhoenixEducPtrs PXED 2.9 13 2855 -161 21 | 549 370 Riskified RSKD .. dd 5.02-021 .| 2350 1072 SmithDouglas SDHC .. 16 1526 -018 .. | 17.05 7.67 Talosnergy  TALO .. dd 14.93 +0.01
67.45 38.80 OccidentalPetrol OXY 18 65 57.30 +2.44 26 3.65 1.40 PhoenixNewMedia FENG .. 9 140-0.07 .. | 10.55 10.18 RithmAcgnA RAC .. 34 10.46 +0.02 .. | 119.39 88.25 Smucker SIM 3.8 dd 11832 +6.31L12 | 5221 19.28 TamboranRscs TBN .. dd 34.19 +2.76
1333 1316 OcomaGold  OGC 15 7 7584 +133 0o | 3276 777 Phreesia PHR .. 69 10.22-049 .. | 1274 843RithmCapital ~RITMTLO 8 912-020 .25 | 5265 3273 SmurfitWestrock SW 37 68 48.56 +4.26453 | 42,05 29.24 Tanger SKT 30 39 4193 +0153125
53'10 20'79 Oceaneeringlntl Ol i 15 52'73 +10'45 : 9.99 6.32 PiedmontRealty PDM .. dd 9.79 -0.01 ... 17.94 9.80 RithmProperty RPT 12.4 dd 11.64 +0.75 .36 10.08 3.81 Snap SNAP .. dd 435-018 .. | 161.97 92.62 Tapestry TPR 1.1 46 142.60 +1.14 .40
1038 388 OctaveSpedalty 056 . di 559 052 10714 81.08 PinnacleFinPtrs PNFP 1.9 14 10260 +1.55 .50 | 42.65 21.83 RobertHalf ~ RHI 6.7 31 35.29 -6.51 .59 | 419.68 312.78 Snap-On SNA 2.4 2140412 -6.872.44 | 291,04 144.14 TargaResources TRGP 1.8 29 28133 -1.58 125
6350 [ Offerpad oonn - w Ao 116 11116 8532 PinnacleWest ~ PNW 3.4 20 106.06 -1.67 .91 | 150.59 40.15 Roblox RBLX .. dd 47.55-4.13 .. | 284.99 11830 Snowflake SNOW .. dd 26806 0.8% .. | 14440 83.44 Target T6T 34 1813678 282116
700 e SO 0DC 5 26 9570 +isg2s | 3993 1384 Pinterest PINS .. 46 2213-107 .. | 2436 1217 RocketCos. RKT .. c 1305-149 .. | 9800 3567 SOQUIMICH  SQM 1.0 24 6873 L0810 | 7250 5415 TaylorMorrison TMHC .. 11 72.45 032
14'50 4'75 OilStatesintl OIS . @ 8.67 +0'24' 95.07 68.70 P!perSandIer PIPR 11 19 76.09 -0.23 .20 | 497.36 305.44 Rockwell ROK 1.2 48 462.16 +0.311.38 | 86.19 24.57 SolarisEnergy ~ SEI .9 65 54.03 -6.25 .12 | 19.99 12.34 Team TISI .. dd 16.99 +0.58
55,07 2334 OkemsEooTalers ECO. 86 10 5788 400200 | 1877 895 PitneyBowes  PBI 22 17 17.88-063 10 | 4114 3138 RogersCommB RCI 43 4 3273 -193349 | 88.20 6238 Solventum SOLV .. 10 7801330 .. | 77.92 3427 TechnipfMC  FTI 3 29 7675 +4.8 .05
T OO dd 2025 06~ | 1426 37.03 PlanetFitness  PLNT ... 19 53.48 +112 .. | 169.00 6117 Rogers ROG .. dd13069-155 .. | 98.56 60.39 Somnigroup  SGI 1.0 29 7156 -117 17 | 7125 30.98 TeckResourcesB TECK 6 16 60.19 +5.14.088
46l76 35.60 OldRepublic ORI 30 0 42‘29 +0‘05 215 51.76 5.87 PlanetLabs PL .. dd 20.47 -2.00 .. 66.14 36.59 Rollins ROL 1.9 35 38.56 -6.551825 | 104.30 54.11 SonicAutomotive SAH 1.6 32 99.82 -0.55 .41 83.32 37.52 Tecnoglass TGLS 13 14 4530 -1.18 .15
30‘46 18.08 olin OLN 3‘4 @ 23'20 +1.21l20 10.01  9.94 PlutonianAcgnll PLUN .. cc 10.00 .. .. | 21857 127.38 RoyalBkCanada RY 2.0 19 209.09 -6.341238 | 42.79 23.78 SonidaSrLiving SNDA .. dd 41.69 +0.85 ... 1438  7.12 Teekay TK 11 11.20 +056
g - N - o 75.25 47.4 Polaris PIl 3.7 dd 73.04 -0.16 .68 | 366.50 232.10 RoyalCaribbean RCL 17 18 293.54 +6.581.50 | 58,62 38.65 SonocoProducts SON 3.7 9 58.23 +1.66 .54 | 83.99 4177 TeekayTankers TNK 13 6 75.81 +5.741.0
5192 38.23 Omegatiealthcare OHI 5.3 25 5172 4151 6Z | 5467 3973 portiandGenElec POR 4.2 23 52.05 -0385512 | 99.75 42.25 Rubrik RBRK .. dd 7324 -573 .. | 3034 19.32 Sony SONY 5 dd 20.98 -0.040781 | 2131 1531 TejonRanch  TRC cc 17.62 -056
87.17 6633 Omnicom OMC 4.0 cc 79.66 -207.80 | 11755 8389 PostHoldings  POST .. 15 90.91 +405 .. | 3453 14.65 RushStreetint RSI .. 98 3143107 .. | 11.00 10.01 SoulpowerAcqn SOUL .. 45 10394001 .. | 989 440 TeladocHealth TDOC . dd 877 066 .
5241 31.41 OnHolding ONO ... 38 3582 138 .. | 7579 1359 PostalRealty ~ PSTL 41 47 24.00 -0.05.245 | 66.27 29.28 RyanSpecialty RYAN 12 57 4175-022 13 | 029 0.1 SoulpowerAcanRt UK . .. 13-001 .. | 1634 643 TelecomArgentina TEO .. 26 13.67 4055
27.00 14.00 OnceUponaFarm OFRM ... dd 15.05 312 .. | 10380 5764 precisionDrilling PDS .. dd 84.61+0.95 .. | 28425 157.67 RyderSystem R 15 22 26768 -4141.01 | 38.94 25.02 SouthBow SOBO 5.2 20 38.50 +0.67 50 | 49338 483,02 TeledyneTech  TDY .. 32 655.35 1953
25.88 19.62 Oneliberty  OLP 7.2 20 2513 -011 45 | 1750 "950 presidioPdtn ~ FTW .0 77 11.95-0.233375 | 31.09 19.34 RyersonHolding RYZ 2.4 dd 3079 +119.1875 | 100.84 83.80 Southern SO 31 25 97.25+1.95 76 | 139.67 10015 Teleflex TFX 16 dd 13210 -251 34
irdigad o 705 57a 02N | 77.45 4262 PrestigeCnshith PBH .. 13 49.66 026 .. | 13375 83.82 RymanHospitality RHP 3.6 35 13309 +6.42120 | 22167 8551 SoCopper SCCO 19 2717929 +681L10 | 17.26 10.82 TelofonicaBras VIV .. 19 14.05 4010 ..
35;‘;0 14% O:Itteyrris Ox!l:r ci 19'22 _1'2; | 317.69 230.09 Pr!merica PRI 15 13 314.59 +4.051.20 s 36.20 26.32 SouthsideBcshs SBSI 4.2 13 34.21-0.63 36 | 2352 13.23 Telekomindns  TLK 6.9 14 14.42 -0.2012214
38(; 16 89 '40 Ontolnnovation  ONTO « 272-62 _7'23 | 29.02 14.36 Pr!moBlrands PRMB 2.1 cc 22.70 -2.12 .12 108.46 84.48 SouthStateBk ~ SSB 2.5 11106.00 +2.81 .60 | 49.12 33.01 Telephone&Data TDS .5 64 34.37 +0.05 .04
2196 979 Ooma 0MA . 612002 05 . | 20250 6500 PrimorisSves - PRIM .4 19 86514055 .08 | 79945 144,97 SAP SAP 13 2216000 +09629251 | 5511 28.98 SouthwestAir LUV 16 27 45.08 300 18 | 64.60 33.65 Tenaris TS .0 15 57.67 +051 .58
12324 6381 OppenheimerA OPY 7 13 109.69 4056 20 | S2°2 2303 ProcoreTech ~ PCOR .. dd 4283312 .. | 5477036094 SPGlobal ~ SPGI .9 2742640 444 97 | 9447 7575 SouthwestGas SWX 2.8 15 93.07 101645 | 2670 7.94 TencentMusic TME 2.6 11 886 -0.26 .24
1260 7.36 OppFi OPFl . 12 902 036 .. | 1672513762 Procter&Gamble PG 3.0 22147412578 | g51 470 SeacorMarine  SMHI .. dd 8.00+0.09 .. | 9060 49.99 SpectrumBrands SPB 2.1 17 88.81+0.12 .47 | 247.21 146,60 TenetHealthcare THC ... 9 23320 3829 ...
298 058 OptimumComms OPTU .. dd  81-005 .. | Lo 18920 Progressive  PGR 2 T1 21383 588 .10 | = 373 049 SESAI SES .. dd .50 -013 .. | 7460 37.89 SphereEnt  SPHR .. 7113626 -636 .. | 91.93 60.13 Tennant TNC 14 53 8777 +166 31
34572 TR Oracle ORCL 19 2011499 142 50 | 325 103.41 Brolugls PLD 29 33147.63-2161.07 | 1294 673 SFL SFL 7.4 52 1.92+081 .22 | 2593 660 SpireGlobal  SPIR .. 71099 -115 .. | 4178 19.83 Teradata C .. 7 2852-200 ..
810 642 ST ORc 153 4 eoa-pa1 1o | 1220 451 RioRetO PUMP- ... dd 11.80 -1.20 1239 391SITECenters  SITC .0 1 4.38-0101.00 | 95.31 71.24 Spire SR 4.0 15 83.28 +1.87.825 | 74.69 4170 Terex TEX 1.0 34 69.83 +444 17
1360 569 Organon OGN 6 14 a2 . op | 7720 6107 ProsperityBeshs PB 33 13 73.15-034 60 | 4713 19.66 SKTelecom  SKM 14 59 35.67 +5.053335 | 74830 405.00 Spotify SPOT .. 3848266 +452 .. | 78.94 53.00 TerrenoRealty ~TRNO 2.9 18 72.68 -238 52
5421 3213 Originancorp  OBK 19 17 5362 +135 .25 8315 38.48 Protolabs ~ PRLB .. 74 7824 +062 .. | 538) 3164 SLB SLB 23 25 5242 +5.43.295 | 940 472 Sprinklr CXM .. 51 5.69-014 .. | 1254 3.64 TetraTech T . cc 831-095
1740 644 OrionGrowp  ORN . 59 1269 011 24.56 17.61 ProvidentFinSvcs PFS 4.0 10 23.89 -0.18 .24 | 4699 3477 SLGreenRealty SLG 45 dd 54.61 +3.07.6175 | 169.63 61.94 Sprott S 1.6 3110284 -130 .40 | 37.35 14.99 TevaPharm  TEVA .. 23 30.81-122 ..
305 189 OrionProperties ONL 31 dd 260 003 .07 12059 91.89 Prudentialfinl  PRU 4.7 12119.96 +0.891.40 | 3588 17.45 SMEnergy SM 27 14 3319+187 22 | 675 113 SprucePower  SPRU .. dd 217 -023 .. | 547.20 269.23 TexasPacland TPL .6 57 419.44 +3.74 .60
50 435 oo OFC 12 dd 699 soqamey | 03 2461 identel PUK- .. 10 29.34 +1.05 770 0.90 SOS SOS .. dd 100 .. .. | 7354 4637 StJoe JOE 1.0 32 6212 +157 .16 | 10157 75.80 Textron TXT 1 18 9553 +4.05 .02
W 2222 orix X 20 15 4031 113893 | 2 7605 BOEQ PEG 3.4 18 79.81 +1.17 &7 | 25108 17333 SPX Tech SPXC .. 42220.07+834 .. | 46.00 2953 StandardMotor SMP 3.4 19 38.67 +0.08 33 | 64399 435.27 ThermoFisher TMO 3 31568.26 43578 .47
11639 8413 OrmatTech  ORA 5 43 9940 530 12 | Sor7) 25654 PublicStorage — PSA 3733 32248 +4443.00 | 4761 3372 STAG IndI STAG 38 32 4111-0573875 | 1398 7.97 StandardNuclear STON ... .. 830-210 .. | 43.84 3560 ThirdCoastBcshs TCBX ... 11 4275 +2.13 ..
3310 10.69 Decareain ] OSR - dd 2879 091 144.50 108.49 PulteGroup PHM .8 1312875 +2.67 .26 | 8439 ¢5.15 SabineRoyalty SBR 6.6 16 73.80 +0.79.4291 | 34.48 23.83 StandardAero  SARO .. 33 2870 +1.97 .. | 12283 69.71 Thorindustries THO 2.7 15 76.66 +0.39 .52
18049 116,77 T 0K 15 1715514 a8 5 ?ggg Zggg ‘;Ufsuﬁttlfla;t ERATIU zg %gg S| 3174 288 SableOffshoreA SOC .. dd  471+036 .. | 3638915863 Standexintl  SXI .4 37303654093 34 | 412 1573DSystems  DDD .. 11 257 -012 ..
480 214 0siskoGold 0DV . dd 226-001 v | avie anse Q\;“’P yte B0 o braroz | 779 361safebullers SB 31 17 767085 06 9516 6190 StanleyBED  SWK 37 37 9126 +1.09 82 | 177.41139.34 3M MMM 1.8 31 172.62 +1278 .78
9457 69,16 OtisWorldwide  OTIS 24 18 7153 152 44 | 271 134 KO Il 1102 990 SafeguardAcgn  SAC .. .. 10.08 .. .. | T1452 66.26 Stantec STN 10 22 67.46 2101788 | 9313 46.65 Tidewater TOW .. 13 7854 +272
P 3517 Ovintiv OW 19 18 6313530 30 | 2989 3355 Gasen e 17.45 1276 Safehold SAFE 43 10 1656 -054.177 | 1353 1137 StarGroup SGU 61 5 13.05-0041925 | 590 114 Tilly's TLYS .. dd 377-019 ..
15991 9753 OwensCorming OC 22 dd 4234 157 79 | 1798 2020 Grublc S o o e g | 7400 1632 Salesforce CRM 11 1916366 -7.11 44 | 1073 9.90 StarlinkAlAcgn  OTAI .. .. 994-004 .. | 14637 7057 Timken ~ TKR 10 3214130 352 36
Teoq 4715 Do ONT o dd 525035 - | ‘aos ol Gumrechics  QUAD 4 15 a3n 030 gp | [M92 937 SalBeauty  SBH . 8 14.64-024 .. 050  0.19 StarlinkAIAcqnRt OTAIRT ... ... .23+002 .. | 19.57 13.29 TitanAmerica TTAM .0 17 1715 +0.20 .04
5161 3057 Oxfordindustries OXM 7.5 dd 38.65 -178 70 | 1o 111o0 p! : 34 0. 47.47 2338 Samsara 10T .. c 3311-521 .. | 2084 1627 StarwoodProp ~ STWDTL.6 17 1652 -0.48 .48 | 1170 6.43 Titanlntl TWI .. dd 8024036 ..
e - 02 ThIE 0111142 Quakeroughton KWR 13 cc 15143 +0.82.508 | ¢ 61 242 sanjuanBasin ~ SJT .. dd 252 -018 .. | 1925110464 StateStreet ~ STT 2.0 1618540 +290 .92 | 49.66 22.26 Toast TOST .. 44 29.04 -104 ...
PQ 2298 11.04 QuanexBldg  NX 1.7 dd 18.60 +0.43 .08 | 1545 989 SandRidgeEnergy SD 3.8 7 13.82+0.19 .20 | 1222 525 Stellantis STLA .. dd 569 -010 .. | 16836 117.50 TollBros TOL .7 11149.87 -0.89 .26
78875 363.01 QuantaServices PWR .1 86 62584 -2.69 .11 | 2564 1734 Saratogalnvt ~ SAR 15.8 19 18.94 -0.67 .25 | 15.04 6.83 StellusCaplnvt  SCM 143 8 7.01-0.60.0833 | 45.06 33.43 TootsieRoll TR 1.0 28 37.52 -1.56 .09
47.62 750 PACS Group PACS .. 3146.85+072 .. | 10.00 9.93 QuantumleapAcgn QLEP .. .. 997 .. .. | 1437 477 Sasol SSL .. 58 11.83 +0.46 .. | 32.23 5.45 Stem STEM .. dd 549 -077 .. | 10519 67.64 Toro TTC 1.7 27 93.76 -0.66 .39
68.33 21.24 PBF Energy PBF 1.8 17 61.63 -112.275 999 987 QuasarEdgeAcqn QRED ... ... 999 .. .. | 3847 2916 SaulCenters BFS 6.6 34 3568 -0.97 .59 | 68.00 41.82 Stepan SCL 27 dd 57.57 -1.06.395 | 124.87 72.21 TorontoDomBk TD 2.6 19 119.78 -3.82.8042
19.16 1332 PG&E PCG 11 13 17.85+053 .05 | 030 018 QuasarEdgeRt (AT .. .. 304001 .. | 4389 607 SaversValue SV .. 69 9.11-083 .. | 26944 19514 Steris STE 12 2721407 -377 63 | 2.82 0.94 Torrid CURV .. dd 248 +015
86.94 48.52 PHINIA PHIN 1.5 22 7839 -1.75 .30 | 237.78 165.78 QuestDiag DEX 15 24 227.86 1718 .86 | 3977 20.11 SchneiderNatl  SNDR 1.1 68 37.61-058 .10 | 28.00 12.89 Stevanato STUN .3 33 19.68 +0.510627 | 94.17 57.48 TotalEnergies TTE .. 11 86.80 +5.41
195.62 127.73 PJT Partners PJT .6 39169.07 +2.45 .25 R 107.50 83.96 SchwabC SCHW 1.3 19 101.97 +0.41 32 78.61 57.11 StewartInfo STC 3.1 15 67.42 -4.58.525 7.97 430 TownsquareMedia TSQ 12.7 dd  6.31 -0.30 .20
2451 17.05 PLDT PHI 59 9 19.69 -0.027657 87.39 43.40 ScorpioTankers STNG 23 8 79.49 +3.00 .45 | 89.83 67.81 StifelFinancial SF 17 14 80.82 +3.66 34 | 24890 16610 ToyotaMotor ~ TM 3.0 9 177.42 -0.1931333
25649 176.88 PNCFinl PNC 32 14 250.99 -1.872.00 | ¢67.69 36450 RBCBearings ~ RBC .. 65595.07 +1985 .. | 75.34 52.00 ScottsMiracleGro SMG 3.8 39 69.31-167 .66 | 8142 2111 STMicroelec ~ STM .6 cc 51.54 -1052 .09 | 10055 20.91 Traeger COOK ... dd 61.26 -7.93
92.40 44.99 POSCO PKX 2.4 27 5234 +1543287 | 119.58 93.58 RB Global RBA 1.1 52 11159 -0.06 31 | 1039 4.21 ScullyRoyalty ~SRL .. dd 5.04 -0.27 .. 9.71 4.60 Stoneridge SRI .. dd 739 +043 .. | 50587 348.06 TraneTech TT .9 3748099 +11.011.05
133.43 93.39 PPGInd PPG 2.6 1711600 -136 24 | 54.02 27.57 RELX RELX 2.6 21 34.41+0.716347 | 19930 77.05 Sea SE .. 3810000 -4.05 .. | 17117 60.61 Stride LRN .. 13 8688 044 .. | 17.88 1138 Transalta TAC 12 dd 1372 +0.460504
40.10 33.17 PPL PPL 3.1 22 36.22+037.285 | 1181 5.46 RE/MAX RMAX .. cc 9.37-173 .. | 40.06 1511 SeabridgeGold SA .. dd 2598 +134 .. | 404.14 281.00 Stryker SYK 1.1 3833025+038 .88 | 59.65 31.48 TrancntRlty ~ TCI .. 38 4118 -4.43
47.73 25.80 ProgHoldings PRG 1.2 12 4371-271 14 | 257.00 106.30 RH RH .. 3417451 -1337 .. 55.47 27.40 Seadrill SDRL .. dd 44.93 +1.83 .. 27.89 5.74 StubHub STUB .. dd 825-1.00 .. | 1623.83 1123.61 TransDigm TDG .0 39 1236.71 +22.2890.00
4260 3.01PSQ PSQH .. dd 334+033 .. | 69.30 47.26 RLI RLI 12 13 61924035200 | 2834 17.74 SeaportEnt  SEG .. dd 26.04 -044 .. | 663 158 StudioCity MSC .. dd 1.83+019 .. | 766 272Transocean  RIG .. dd 535 +0.21
10075 59.60 PVH PVH .2 26 80.41+2260375 | 1251 654 RULodging ~ RLJ 4.9 dd 1234 +0.43 .15 | 14.05 6.04 Securitize SECZ .. 94 7.47+029 .. | 48.21 2833 SturmRuger  RGR 12 dd 38.23+0.38 .11 | 3635 1974 TransportadGas TGS .. 14 30.48 +073 ..
25449 189.03 PackagingCpAm PKG 2.4 33 25439 2132150 |  2.84 176 RLXTech RLX 53 19 203-002 .10 | 2167 7.86 SelectWater ~ WTTR 1.4 99 20.17 016 .07 | 20.80 16.53 SuburbanPropane SPH 7.0 9 18.56 +0.44.325 | 9939 6337 TransUnion ~ TRU 7 21 76.51-334.125
18.00 5.70 PagerDuty PD .. 4 908-122 ..| 816 418RPC RES 29 60 5.61-030 .04 | 277 056 SelectQuote  SLQT .. 53  .65-0.07 .. | 2667 14.92 SumitomoMits SMFG 1.9 16 2618 +1.232971 | 81.00 56.66 Travel+Leisure TNL 32 20 74.05 +0.78 .60
1232 7.74 PagSeguroDig  PAGS 43 7 9.20 +0.16 .26 | 12912 92.92 RPM RPM 2.0 21107.00 +1.92 54 | 101.04 78.97 Sempra SRE 2.8 32 9298 0736575 | 7.15 3.98 SummitHotelProp INN 4.6 dd 7.02 +0.36 .08 | 389.11 252.26 Travelers TRV 13 10 387.26 +18282.25
14.43 934 PalmerSquCapBDC PSBD15.1 dd  9.51-032 36 | 21489 150.61 RTX RTX 14 3721279 #1928 73 | 53.89 2816 SensataTech ST 11 cc 45.71+0.66 J2 | 3350 19.13 SummitMidstream SMC .. dd 3050 #1.06 .. | 10.53 6.25 Tredegar 6 .. 9 7.68+016
94.50 54.95 PampaEnergia  PAM .. 10 86.26 +435 .. | 29.90 10.43 RXO RXO .. dd 25.63 -366 .. | 12935 82.60 SensientTech ~ SXT 13 3412679 +1774 .41 | 137.85 11553 SunComms ~ SUI 37 11121.83 +0.371.12 | 68.78 29.77 Trex TREX .. 24 4343 -170
69.99 2677 PanAmerSilver  PAAS 1.6 14 44.03 +226 .18 | 41.05 3150 RadianGroup ~ RDN 2.6 10 38.68 -070.255 | 2071 11.81Sentinelone S .. dd 1814 -143 .. | 8244 56.22 SunlifeFinancial SLF 2.8 21 82.25 +047.698 | 72.84 33.60 TriNet TNET 1.9 19 61.75 +219 .29
82.29 26.83 ParPacific PARR .. 9 7739+114 .. | 396 112 Rafael RFL .. dd 213-002 .. | 2370 2.38 SequansComms SONS .. .. 250-0.41 .. | 86.68 61.03 SunbeltRentals SUNB 15 .. 75.67 +2.26 .75 | 37.88 2238 Trinitylndustries TRN 33 12 37.41+094 31
70.86 1159 ParTechnology PAR .. dd 1544 -0.91 .. | 75.41 37.27 Ralliant RAL 3 dd 69.43-074 .05 | 456 2.28 SeritageGrowth SRG .. dd 231-033 .. | 974 552 SunCokeEnergy SXC 5.4 dd 8.92+0.55 .12 | 4170 22.60 TripleFlagPrecMitl TFPM .7 19 29.03 +1.67.0575
39.86 17.25 ParkAerospace  PKE 15 55 34.24 +180.125 | 42160 273.04 Ralphlauren ~ RL 1.1 25 37358 -6.871.00 | 88.67 68.41 Servicelntl SCl 17 22 82334361 36 | 70.29 37.77 SuncorEnergy  SU 2.4 17 65.81+338433 | 730 439 TriplePtVent  TPVG207 4 4.44 -029 .23
15.17 9.84 ParkHotels PK 6.8 dd 14.74 -014 .25 48.31 32.60 RangeResources RRC 1.0 11 38.97 +2.21 .10 | 210.20 81.24 ServiceNow NOW .. 62 98.78 -4.46 .. 11.53  2.44 SunlandsTech  STG .. 1 3.81+024 .. 83.52 46.43 TriumphFinl TFIN .. 52 7691-370 ..
103496 692.02 ParkerHannifin PH .8 36 987.54 +34332.00 | 18.82 11.88 RangerEnergySvcs RNGR 1.5 25 15.71+0.10 .06 | 90.64 67.20 ServisFirst ~ SFBS 17 15 87.61+067 9 | 77.03 47.98 Sunoco SUN 53 19 7521 +1.2198%9 | 1059 2.86 Tronox TROX 3.2 dd  6.24 +0.40 .05
89.50 46.88 Parsons PSN .. 28 5873+268 .. | 7.81 3.22 Ranpak PACK .. dd 647-034 .. | 14220 51.60 ShakeShack  SHAK .. 58 57.10 -090 .. | 17.15 12.51 SunshineSilverMR SSMR .. .. 14.39 +142 .. | 890 3.18 TrueBlue Bl .. dd 770-079 ..
24895 104.90 PaycomSoftware PAYC 1.0 17 14535 -2.59.375 | 177.66 138.82 RaymondJames RJF 13 1516930 +094 54 | 156.87 8312 SharkNinja SN .. 3014860 593 .. | 12.07 8.48 SunstoneHotel SHO 3.1 98 1174 +0.01 .09 | 56.20 40.78 TruistFinl TFC 40 12 5176 -0.74 52
3938 20.11 Paymentus  PAY .. 50 2887 -091 .. | 11.85 3.35 RayonierAdvMatls RYAM .. dd 838 +0.05 .. | 94.90 68.63 Shell SHEL 33 14 8838 ..7812 | 1586 8.46 SuperGroup  SGHC 13 30 14.36 -037 .05 | 1328 4.19 TrulieveCannabis TRLV .. dd 836 -043 ..
15.02 595 Paysafe PSFE .. dd 7.95-020 .. | 27.34 19.49 Rayonier RYN 4.8 52 2158 -0.22 .26 | 379.65 289.86 SherwinWilliams SHW 1.0 30 317.51-1381 .80 | 617 0.67 SurfAirMobility SRFM .. dd .79 +0.06 .. | 45.85 18.80 TsakosEnergy ~TEN 5.1 6 39.40 +1.781.00
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718 535 Turkeelllletism TKC 2.8 11 5.56 -0.16.0866
146.90 65.80 TurningPoint TPB .4 26 76.12 -6.72 .08
100.00 43.52 TutorPerini TPC 3 60 86.77 +8.15 .06

2.88 1.62 Tuya TUYA .. 16 1.65-0.09
3120 4.27 TwentyOneCap XXI . dd 4.52 -0.82
238.48 91.84 Twilio TWLO .. «¢c191.46 -1532
1417  8.78 TwoHarbors TWO11.2 dd 1210 +0.01 .34
62134 270.71 TylerTech TYL 41 297.15 -22.36
69.48 50.56 TysonFoods TSN 3.6 44 57.45-032 .51
U
55.15 35.94 UBS Group UBS 14 19 5174 -0.991.10
42.00 32.94 UDR UDR 4.4 27 39.59 -0.17.145
41.34 31.62 UGI UGl 4.0 13 37.33 +0.71.375
72.95 41.95 U-Haul UHAL .. cc 7143 +0.13
63.97 39.62 U-HaulN UHALB 3 cc 62.55 +0.26 .05
107.54 61.64 UL Solutions ULS .6 50 85.46 -2.30.145
17.20 13.93 UMH Prop UMH 5.8 cc 15.54 -0.15.225
56.18 44.61 Unitil UTL 3.4 18 5558 +1.03.475
30.55 21.85 USA Compression USAC 8.0 27 26.38 +0.29.525
35.43 16.60 UsanaHealth ~ USNA .. 45 2132 -0.50

8.90 3.42 USATODAY TDAY .. c¢c 8.40-0.10
105.17 69.88 US Foods USFD .. 33 97.17 -0.10 ..
93.50 58.19 USPhysTherapy USPH 2.5 «cc 74.58 +1.02 .46

714 172 UWM uwmc21.9 7 1.83-0.19 .10
101.99 65.56 Uber UBER .. 16 65.94 -6.52 ..
1099.99 380.00 Ubiquiti ul .6 3452570 -20.25 .80
19.84 9.20 UiPath PATH 18 10.84 -1.31

6.56 2.88 UltraparPart UGP 43 13 6.43 +0181876

815 4.13 UnderArmourA UAA .. dd 7.03 -0.40

791 3.95 UnderArmourC  UA . dd  6.86 -0.42

6.76  2.96 Unifi UFI . dd  6.29 -0.03
295.60 147.66 Unifirst UNF .5 46 29434 +2.90.365
74.97 54.75 Unilever UL 37 19 60.94  ..5449
315.99 210.84 UnionPacific UNP 1.8 25307.32 +5.571.38

4.98 1.97 Unisys uls .. dd 312-052
37.18 28.65 UtdCmtyBks UCB 2.8 12 35.25-1.20 .25
28.96 6.56 UnitedMicro UMC 1.6 30 19.48 -1.77.4122
57.02 24.88 UnitedNatFoods UNFI .. dd 49.67 +0.57
122.41 82.00 UPSB UPS 57 1911479 -2.931.64
56.95 28.77 UtdParks&Resorts PRKS ... 17 44.83 -0.28
1177.67 701.59 UnitedRentals ~ URI .7 27 114159 +96.38 1.97
19.71  2.80 US Antimony UAMY .. dd 5.7 -0.29
64.84 43.46 USBancorp USB 33 13 63.97 +0.83 .52
461.62 234.60 UnitedHealth ~ UNH 2.2 27 420.74 -5352.32
52.15 16.78 UnitySoftware U .. dd 28.62 -037 ..
59.38 49.19 Universal UVV 6.2 42 53.75 +0.61 .83

46.30 35.26 UniversalHealth
246.33 140.08 UniversalHealthB

UHT 6.8
UHS 5

34 43.83 -0.01 .75
6 155.75 +4.59 .20

43.96 21.96 Univinsurance  UVE 15 5 41.61+270 .16
51.34 21.29 UnvITechInst uTl . 49 37.78 -2.53
93.22 68.28 UnumGroup UNM 2.3 19 86.22 -2.83. 505
24.11 18.46 UrbanEdgeProp UE 3.6 27 23.35-0.35 .21
14.53  6.78 UtzBrands UTZ 1.8 dd 14.10 +6.89.063
\
22.27 1.1 VF VFC 2.1 27 17.03 +0.05 .09
34.01 25.82 VICIProp VICI 67 9 2673 -0.14 .45
3.84 2.60 VOCEnergy VOC17.0 8 338+0.23 28
6.34 2.84 VTEX VTEX .. cc 3.90-030
91.80 46.27 V2X VVX .. 30 83.57 +7.96
6.72 3.36 VaalcoEnergy  EGY 4.5 dd 5.55 +0.25.0625
165.50 118.51 VailResorts MTN 6.1 3314572 -2.142.22
114.12 43.53 Valaris VAL 6 79.53 +2.99
17.94  9.36 Vale VALE .. 23 14.79 +0.60
371 110 ValensSemicon VLN .. dd 1.63 -0.08
320.24 130.78 ValeroEnergy ~ VLO 1.6 22 30250 -7.151.20
17.89 11.44 Valhi VHI 23 dd 13.62 -0.27 .08
585.71 352.60 Valmontinds ~ VMI .6 19 486.16 -4550 .77
41.33 28.50 Valvoline VWV .. 54 3896 -1.01
310.50 148.05 VeevaSystems VEEV .. 33 186.24 -9.14
21.40 16.19 VelocityFinl VEL 6 17.41 -0.09
100.84 65.15 Ventas VIR 21 ¢c 100.53 +4.43 52
17.62 572 VentureGlobal VG .5 15 14.31+0.51.018
131.24 32.00 Veradermics MANE .. .. 109.51 -1.81
110.17 80.03 Veralto VLTO .6 24 92.02 -1.79 .13
51.68 38.39 Verizon VZ 6.1 11 4638 +2.79.7075
14.82 7.00 VermilionEnergy VET 2.4 dd 11.26 +1.43.097
11.01 9.88 VernalCapAcgn VECA .. .. 10.00 +0.04
0.35 0.18 VernalCapAcqnRt VECART ... .31 +0.03
50.89 26.34 Versigent VGNT .. .. 41.65 +1.64
7.33  1.37 VerticalAerospace EVTL .. dd 138 -0.10
379.94 118.70 Vertiv VRT .1 73 290.36 +0.80.0625
16.90 3.98 Vestis VSTS .. dd 15.58 -0.92
56.31 12.95 ViaTransport VIA .. dd 17.69 -0.27
90.00 18.04 Victoria’sSecret VSXY .. 34 83.55 +2.10
10.49 9.86 VikingAcgnl VACI . 10.13 -0.01
9.90 9.80 VikingAcanll Vil . 985 ..
105.76 55.55 Viking VIK . 38100.71 +3.67 ...
21.08 12.65 Vipshop VIPS 42 7 14.25-0.25 .62
890 2.3 VirginGalactic ~ SPCE .. dd 2.49 -0.07
68.02 3155 VirtuFinancial ~ VIRT 1.6 8 59.74 +4.03 24
215.06 121.61 VirtusinvtPtrs ~ VRTS 5.8 10 165.66 +1.202.40
365.14 293.89 Visa \ .8 31355.74 -2.82 .67
69.47 11.77 Vishay VSH 1.0 cc 38.21 +0.40 .10
151.78 25.58 VishayPrecision VPG cc 104.44 +0.55
81.44 31.63 VistaEnergy VIST 9 69.50 +5.48
219.82 132.66 Vistra VST .6 2716338 +7.94.229
27.15 15.01 VitesseEnergy VTS 11.1 dd 15.80 -0.11.4375

~52-Week- Tick Div
High  Low Name Sym Vid P/E last Chg. Amt
48.20 27.25 Vontier VNT 3 11 30.78 +0.43.025
43.37 24.57 VornadoRealty VNO 1.9 11 39.72 -0.62 .74
103.85 64.50 VoyaFinancial ~ VOYA 1.9 15 98.59 -1.14 .47
5240 17.41 VoyagerTech ~ VOYG .. dd 25.24 -0.66
331.09 252.35 VulcanMatls VMC .7 33 279.70 -8.63 .52
w

5.08 150 W&TOffshore  WTI 11 dd 3.66 +0.17 .01
119.91 102.95 WECEnergy WEC 33 23 115.77 +2.42.9525
186.86 125.29 WEX WEX 18 176.15 +11.85
76.97 63.08 W.P.Carey WPC 4.9 33 76.69 +0.83 .94
29.71 14.81 WPP WPP11.3 dd 18.75 -0.30.5079
1432 6.63 WabashNational WNC 2.4 dd 13.34 -0.10 .08
302.96 184.26 Wabtec WAB .4 4130250 +4042 .31
90.00 42.12 Walker&Dunlop WD 5.6 24 48.20 -1.88 .68
7.83  2.30 Wallbox WBX .. dd 3.95-0.61
31.00 14.96 WarbyParker ~ WRBY cc 24.56 -1.85 ..
110.39 49.07 WarriorMetCoal HCC .4 31 80.07 +1.16 .08

191.91 146.89 WasteConnections WCN .8

24813 19411 WasteMgt

WM 1.6

36.89 18.64 WaterBridgelnfr WBI .6

218 1.08 Waterdrop WDH
41415 275.05 Waters WAT
493.66 323.05 Watsco WSO 3.6
394.54 249.06 WattsWater WTS 7
119.98 55.60 Wayfair w

8.17 4.24 WeaveComms  WEAV
77.69 52.69 WebsterFin WBS 2.1
83.74 59.99 WeisMarkets ~ WMK 1.9
97.76 72.78 WellsFargo WFC 2.1
252,94 158.24 Welltower WELL 1.2
377.90 197.96 Wescolntl wce .6
10.00 9.86 WestEnclave WENC
76.99 57.34 WestFraserTimber WFG 1.9

386.00 223.83 WestPharmSves WST .3

41169.61 -2.30

35

35 238.75 -0.56.945

[<q
5

34.88 +0.17 .05
112 -0.06

. 48 374.68 +5.70

30 362.01 -9.903.30
3134445 -1.98 .63

.. dd
. dd

12
18
3

84.18 -5.13
6.17 -1.06
76.07 +0.06 .40
7336 -4.69 34
86.31-1.20 .45

dd 252.07 +8.82 .74
24 33248 +4.62 .50

a

9.93
66.19 -4.22 32

42 328.20 -30.04 22

97.23 65.82 WestAllianceBcp WAL 2.0 9 83.11 +0.81 .42
48.63 36.90 WesternMidstrm WES 7.8 16 47.47 +1.50 .93
1035 6.91 WesternUnion WU 11.4 6 8.22 -0.66.235
23.88 17.75 WestlakeChemPtrs WLKP 8.6 13 22.05 +0.04.4714
124.23 56.33 Westlake WLK 2.9 dd 73.82 -3.81 .53
20.97 14.70 Westwood WHG 3.1 23 19.22 -0.58 .15
27.75 21.16 Weyerhaeuser WY 3.5 44 23.94 -0.55 .21
165.76 90.39 WheatonPrecMtls WPM .7 28 111.48 +7.30.195
70.00 4.69 WheelsUp up .. dd 6.06 -0.26
100.49 35.45 Whirlpool WHR .0 12 37.27 -0.97 .90
2333.00 1648.00 WhiteMtnlns ~ WTM .0 5 2208.05 -3.471.00
11.89  9.82 WhitePearlAcgn WPAC ... .. 10.01
0.66 0.15 WhitePearlRt ~ WPACRT .. . .31 +0.02
28.60 25.49 WhiteHawkMinerals WHK ... 26.02 +0.29
53.24 2838 Wiley A WLY 29 12 49.55 -1.42.3575
53.65 29.16 WileyB WLYB 2.8 12 50.21 +0.63.3575
80.08 55.82 Williams WMB 2.8 33 74.00 +0.62.525
244.65 165.51 Williams-Sonoma WSM 1.3 25 226.74 -1.67 .76
50.16 26.80 Winnebago WGO 4.5 23 30.77 +0.07 .35
3.09 1.75 Wipro WIT 59 13 1.87 +0.01.0658
21.23 10.69 WisdomTree ~ WT .6 48 19.45 -0.60 .03
80.82 8.05 Wolfspeed WOLF ... dd 23.09 -6.80
32.80 13.47 WolverineWwide WAWW 2.1 15 18.79 +0.42 .10
25.19 14.27 WoodsideEnergy WDS 4.8 16 22.56 +0.84 .59
84.71 48.83 WooriFinl WF 39 8 65.07 +2.6215451
97.10 43.34 Workiva WK c 5242 -476 ..
41.20 22.21 WorldKinect WKC 2.4 dd 38.14 +1.64 .23
67.80 45.01 WorthingtonEnts WOR 1.4 18 56.00 +0.23 .20
49.17 27.22 WorthingtonSteel WS 1.8 cc 35.98 +0.65 .16
92.69 69.21 WyndhamHtls  WH 2.3 27 73.53 -3.03 .43
XYZ
10.23  9.70 XFLHCapital XFLH .. .. 10.00 +0.02
0.18 0.08 XFLHCapitalRt XFLHRT .. .. 12 +0.02 ..
17.80 3.30 XFinancial XYF 164 1 4.79 +0.15 .28
13.25 8.68 XPLRInfra XIFR 11 12.54 +0.52
232.05 116.68 XPO XPO 73 213.01 -2.01 ..
21.66 11.75 XeniaHotels XHR 2.6 31 21.49 +0.49 .14
28.24 11.77 XPeng XPEV .. dd 1233 -1.20
8.75 5.07 Xperi XPER .. dd 7.57 +0.27
11.09 3.83 XponentialFit ~ XPOF .. dd 6.32-034 ..
154.27 105.29 Xylem XYL 1.4 30 119.75 -3.03 .43
53.21 30.51 Yeti YETI .. 26 50.38 -0.67
57.49 22.82 YPF YPF . dd 51.40 +1.72
9.29 5.01 Yalla YALA .. 7 5.8 -0.20
10.70  2.15 YatsenHolding YSG .. dd 332 -0.25
35.31 19.60 Yelp YELP .. 11 25.10 -1.12
9.20 3.27 Yext YEXT .. 67 5.00-034
6.79 0.82 YirenDigital YRD .. dd 118 -0.07
44.54 16.53 YorkSpace YSS ... 17.06 -0.87
15.74 830 Youdao DAO cc 1536 +0.81 ..
170.14 137.33 Yum!Brands YUM 2.0 2414892 +1.00 .75
58.39 40.15 YumChina YUMC 2.7 17 43.40 -0.47 .29
29.97 12.33 ZimIntShipping ZIM 8.0 31 24.90 +0.60 .88
3.90 1.92 ZKH ZKH .. dd 2.95-0.04 ..
26.20 17.74 ZTOExpress ZT0 2.8 15 23.98 +0.06 .39
61.85 3.85 ZeppHealth ZEPP .. dd 4.90 -0.50
25.95 14.37 ZetaGlobal ZETA .. dd 19.13 -2.55
3.63  1.11 ZeviaPBC ZVIA .. dd 150 -0.20
5.55 257 Zhihu ZH .. dd 314 -003 ..
108.29 79.12 ZimmerBiomet ZBH 1.1 24 91.35 +0.23 .24
5.61 1.65 ZipRecruiter ZIP . dd 3.90-0.06 ..
160.48 71.47 Zoetis ZTS 2.8 12 7535 -1.21 .53
53.76 37.25 ZurnElkayWater ZWS .9 39 48.38 +0.65 .17

52-Week Tick Div
High  Low Name Sym Yid P/E  Last  Chg. Amt.
A
150.46 62.00 AAON AAON .4 72102.67 -8.75 .10
28.35 19.69 AcadiaPharm ~ ACAD .. 11 24.84 -0.76
60.17 38.05 ACI Worldwide ACIW ... 28 56.31-1.76
4,00 2.03 AClmmune ACIU .. dd 2.23 +0.03
127.19 23.03 ACMResearch  ACMR ... 64 84.32 +0.40
10.89  9.90 ACPHoldingsAcgnA ACGC ... 9.97 +0.03
20.46 7.21 ADMABiologics ADMA .. 12 8.27 -0.44
19.98  7.11 Adtran ADTN .. dd 9.85-1.80
1219 9.31 AGNCInvt AGNC13.6 6 10.59 -0.63 .12
12.23  3.85 AGNT AGNT 4.9 dd 4.05-0.54 .05
19.57  6.05 AIAI AIAI 6.24 -0.75
188.01 20.00 AIFU AIFU .. dd 33.99 -0.53
2590 5.71 AIRO AIRO .. dd 6.80 +0.27
15.00 0.45 ALPS ALPS .. dd .47 -0.03
2.66  0.51 AlxOncology ALXO .. dd 2.03-0.07
17.00 1.03 AMASSBrands  AMSS ... 1.06 -0.23
1113 5.41 AMCGlobalMedia AMCX 16 9.79 -0.70
47.86 29.42 Amerisafe AMSF 54 12 30.41-349 41
99.50 62.61 ANIPharm ANIP .. 20 77.65 -1.55
6.91 1.00 AN2 Therap ANTX .. dd 4.92 +0.24
45.66 17.86 APA APA 2.8 8 36.15+0.93 .25

9.97 9.85 ARCGroupAcqnlA ARCL 9.90
0.30  0.15 ARCGroupAcqnIRt ARCLR .. .22 +0.03
9.50 5.58 ARKRestaurants ARKR .. dd 5.94 +0.09
18.63 5.76 ARSPharm SPRY .. dd 594 -1.06
1999.96 683.48 ASML ASML .4 55 1757.09 +9.512.1507
133.86 36.08 AST Space ASTS dd 56.20 -1.60
30.45 13.86 ATNIntl ATNI 4. 9 dd 23.45 +0.28 .29
14316  1.85 AXT AXTI ... dd 47.23 +1.37
17.94 335 AardvarkTherap AARD .. dd 6.32 +0.46
8.44 2.75 AbCelleraBio ABCL .. dd 531-116
148.83 65.67 Abivax ABVX ... dd 125.70 -10.95
9.99 9.84 AbonyAcqnl AACO ... 9.92 -0.06
12.06 2.24 Absci ABSI .. dd 7.56 -0.74
5.27 3.12 AcaciaResearch ACTG dd  4.66 +0.12
62.45 41.29 AcademySports ASO 1. 2 8 46.58 -1.81 .15
35.83 11.43 AcadiaHlthcr ~ ACHC .. dd 34.51 +0.01
210 0.23 Accuray ARAY .. dd .24 -0.02
5.88 1.46 AclarisTherap  ACRS .. dd 5.23 -0.45
3.56 1.20 AcrivonTherap ACRV .. dd 1.60 -0.15
10.09 9.78 ActivateEnergy AEAQ .. cc 10.01
9.22 116 ActuateTherap ACTU .. dd 1.18 -0.26
3.60 119 AcumenPharm ABOS .. dd 2.13 -0.12
4.85 1.30 Adagene ADAG dd 3.20 -0.39
9.59 6.16 Adamas ADAM‘IZE 7 8.65-033 .27
23.15 9.96 AdaptiveBiotech ADPT .. dd 22.27 -0.65
124.44 87.95 AddusHomeCare ADUS ... 21 114.55 +0.03

34.34 11.61 Adeia
17.25 0.88 AdlaiNortye
376.16 190.12 Adobe

ADEA .8 24 25.95 +0.57 .05
ANL .. dd 12.50 +0.97
ADBE .. 13 22511 -1214
397.44 128.40 AdvEnergylnds AEIS .1 64 303.99 +19.94 .10
510 2.06 AdvFlowerCap AFCG13.0 dd 2.57 -0.24 .05
584.73 149.22 AdvMicroDevices AMD cc 521.95 +26.19

53.63 12.23 AdvtgSolutions ADV .. dd 36.44 -178 ..
15.96  8.91 AebiSchmidt AEBI .8 94 13.09 +0.33.025
3.80 130 Aemetis AMTX ... dd 1.69 +0.12
9.91 9.85 AeonAcanl AESP .. 9.90 +0.01
0.30 0.16 AeonAcgnIRt AESPR .. .19 +0.01
417.86 135.20 AeroVironment AVAV .. dd 149.51 +7.31
31.30 8.83 AevaTech AEVA .. dd 14.85 -1.86
100.00 42.10 AffirmA AFRM 64 70.23 -5.84
16.50 13.00 Afya AFYA 47 9 13.90 6571
145.25 61.50 Agilysys AGYS 72 98.54 —814
46.00 22.24 AgiosPharm AGIO .. dd 36.36 -3.25
17.82  8.75 AgomAbTherap AGMB .. .. 12.51 +0.47
550 3.14 Agora APl .. 37 3.85-0.06
11.45 10.87 Agric&NatSolnsA ANSC ... 53 11.45 +0.01
13037  6.75 AimeiHIthTech AFJK .. 71 11.76 -0.24
0.49 0.07 AimeiHIthTechRt AFJKR ... .10 +0.01
150.88 110.81 Airbnb ABNB ... 35 14110 -4.88
12.00 1.51 AirSculptTech  AIRS .. dd 4.61+0.16
7.20 1.94 AirshipAl AISP .. 22 2.01+0.01
165.45 69.78 AkamaiTech AKAM ... 39 115.37 -4.82
34.19 14.72 AktisOncology ~ AKTS .. .. 23.89 -1.00
59.53 41.49 Alarm.com ALRM ... 21 5178 -1.42
10.74 10.30 AldelFinll A ALDF .. 47 10.74 +0.04
3.40 1.09 Alector ALEC .. dd 148 -0.02
6.72 3.02 AlgomaSteel ~ ASTL .. dd 4.32+049 ..
45,01 31.32 Alico ALCO .5 dd 38.62 -2.31 .05
208.31 122.00 AlignTech ALGN .. 28 167.02 -9.74
2512 11.63 AlignmentHIthcr ALHC .. cc 19.43 -1.17
28.53 13.98 AlkamiTech ALKT .. dd 16.79 -1.12
55.67 25.17 Alkermes ALKS .. 59 52.89 +0.17
123.63 42.56 AllegiantTravel ALGT .. dd 98.08 -2.82
71.77 22.41 AllegroMicro ALGM dd 46.03 -0.45
29.45 22.20 AllianceResource ARLP 97 13 24.71 +0.29 60
78.81 63.28 AlliantEnergy ~ LNT 2.9 24 74.94 +0.12 535
104.65 36.85 Allient ALNT .2 61 86.78 -0.89 .04
4.46 0.98 AllogeneTherap ALLO .. dd 174 -0.05
1192 6.12 Allot ALLT .. 64 7.65-0.40
495.55 262.21 AlnylamPharm ~ ALNY ... 65 271.77 +4.30
10.00 9.81 AlpexAcqn ALPX .. 9.86 .
0.23  0.15 AlpexAcgnRt ALPXR ... .18 -0.01
54.34 17.01 Alpha&Omega AOSL .. dd 30.85 -0.42
6.68 191 AlphaTeknova TKNO .. dd 4.97 -0.45

Nasdaq Issues includes stocks traded on the Nasdaq
Global Select and Nasdaq Global Market tiers. They are
eligible for inclusion on the basis of SEC-approved
market value of publicly-held shares, trading volume,
price and number of market-makers.

Five-Day Nasdaq Composite

Hyperscale Slumps: Capital spending forecasts sank Alphabet and
Tesla. Chip stocks fell, too, even after good earnings. The Nasdag Com-

posite Index ended Friday at 24,976—

down 2% on the week.

Monday Tuesday Wednesday  Thursday Friday
— /\\ 25,890
V \ 25,650
(Prewous Friday Close) 25‘ 410
o 20170
-1217 +32913 -146.30 -553.21 J—‘I&
rrrrrrrrrrrrrrrrrrrrrrrr1rrrrrrrrr T T T T TroTTrT 241930
V1222 4 101222 4 10122 4 101222 4 1012 2 4
52-Week Tick Div 52-Week Tick Div
High  Low Name Sym Vid P/E last Chg. Amt. High  Low Name Sym Vid P/E last Chg. Amt.
408.61 187.82 Alphabet A G00GL .3 16 319.74 -27.03 22 | 35.83 16.10 ArriVentBio AVBP .. dd 3173 -146
404.47 188.70 Alphabet C G00G .3 16 319.09 -27.03 22 | 42.70 25.84 ArrowFinancial AROW 3.0 13 39.45 -2.11 .30
23.29 6.82 Alphatec ATEC .. dd 8.26 -0.28 95.49 15.01 ArrowheadPharm ARWR ... dd 85.60 +11.30
6.44  2.56 Altimmune ALT dd 277 -0.10 9.99 9.79 ArtTechAcgn ARTC .. .. 997 ..
14.36  4.30 AltisourcePortf ASPS .. dd 5.80 -0.55 50.26 8.42 Arteris AP .. dd 30.26 -0.78
3135 3.75 Alumis ALMS ... dd 28.00 -0.66 34.90 30.50 ArtesianRscs A ARTNA 3.7 15 34.45 +0.47.3199
9.94 2.94 Alvotech ALVO dd 3.06 -040 ... 10.59 10.10 ArtiusllAcgn AACB .. 53 10.51-0.03
49.70 25.13 AmalgamFin AMAL 14 13 49.44 +1.77 17 0.42 0.15 ArtiusllAcgnRt  AAGRR ... .. .16 -0.02
278.56 196.00 Amazon.com AMZN ... 28 232.11-15.12 14.53 2.22 ArtivaBiotherap ARTV .. dd 10.03 +0.27
96.69 48.30 Ambarella AVMBA .. dd 68.06 +6.22 1451 6.06 Arvinas ARVN .. dd 8.03 +0.02
7.77 1.23 Amberint! AMBR .. dd 1.46 +0.05 282.15 160.86 AscendisPharma ASND ... 29 253.86 -7.14
90.29 49.74 Amdocs DOX 4.4 10 52.10 -0.53. 569 17.92 11.62 AscentIndustries ACNT ... cc 15.13 -0.16
18.79 10.09 AmerAirlines AAL .. dd 14.48 -051 .. | 48.45 16.36 AscentagePharma AAPG .. dd 18.29 -0.45
140.58 105.70 AEP AEP 2.8 20 135.54 +3.40 95 39.71 16.90 AssemblyBiosci ASMB .. dd 25.55 -1.26 ..
14.97 6.26 AmOutdoorBrands AOUT ... dd 12.95 -0.94 65.69 37.88 AstecIndustries ASTE .9 51 56.40 +1.31 .13
61.59 27.74 AmerPubEduc  APEl .. 25 47.71 -3.00 499.48 97.89 Asteralabs ALAB .. cc 291.58 -12.04
70.49 24.87 AmerSupercond AMSC .. 10 30.52 -2.51 88.72 21.76 Astronics ATRO .. 60 69.85 +2.59
56.05 138 AmerCarMart CRMT .. dd 3.04 -0.73 28.86 6.96 AstroNova ALOT .. dd 28.71+0.09
434 264 AmeriServFin  ASRV 2.8 9 4344044 03 | 722 3.06 AtaiBeckley  ATAI .. dd 7.18-004
391.29 269.77 Amgen AMGN 2.7 26 376.04 +9.752.52 19.15 3.92 AtaraBiotherap ATRA .. dd 7.90 -0.49
96.68 20.87 AmkorTech AMKR .5 37 64.96 +2.02.0835 | 6.45 2.78 AteaPharm AVIR .. dd 473-014
18.39 7.67 AmnealPharm  AMRX .. 48 17.92 +0.07 53.25 37.76 AtlantaBravesC BATRK ... dd 50.28 -1.38
10.00 9.88 AmperCapAcgn  APMC .. 9.90 -0.01 58.37 41.50 AtlantaBravesA BATRA .. dd 55.04 -1.62
0.70  0.12 AmperCapAcgnRt APMGR .. 12 -0.04 371 153 AtlanticAmerican AAME ... 7 157 -0.01
31.26 16.65 AmphastarPharm AMPH ... 11 18.72 -1.02 112,61 46.93 Atlanticus ATLC .. 15 99.48 -1.20
2571 4.30 AmtechSystems ASYS .. 95 15.89 -0.78 206.00 56.01 Atlassian TEAM dd 86.88 -6.41 ..
19.15  7.48 AmylyxPharm  AMLX .. dd 18.41 +0.66 4317 30.78 AtourLifestyle ~ ATAT 26 17 31.95 -0.28 .54
44591 21837 Analogevices  ADI 12 55 37186 -350 110 | 4318 2536 AtriCure ATRC ... cc 35.04 +0.09
72.36 11.40 AnaptysBio ANAB .. dd 54.15 -3.85 16.77 11.40 AtriumTherap  RNA w1149 -0.66 ...
13.99  2.26 AnavexLifeSci  AVXL .. dd 2.40 +0.01 28.88 21.01 AuburnNatIBnecp AUBN 4.1 12 26.62 +0.02 .27
54.95 830 AnbioBiotechnology NNNN ... 60 9.90 +0.41 .. | 1080 6.95 AudioCodes ~ AUDC4.2 39 9.58 -0.17 .20
8211 31.84 Andersons ANDE 1.0 21 77.71 =153 .20 9.54 4.73 AuraBiosciences AURA ... dd 7.05 +0.06 ...
10.90 10.41 AndrettiAcgnllA POLE .. 40 10.80 +0.01 110.32 22.24 AuraMinerals ~ AUGO 4.1 52 54.81 +4.59 .78
19.42 453 Angi ANGI .. 13 553 -059 19.25 8.80 AuriniaPharm  AUPH .. 7 1535 -0.61
1520 836 AngioDynamics ANGO .. dd 13.59 +0.08 857 3.60 Auroralnnov  AUR ... dd 5.95-0.11
16.49 7.87 AnikaTherap ANIK .. dd 14.95 -030 329.09 185.50 Autodesk ADSK ... 31209.75 -8.60
718 2.03 Annexon ANNX .. dd  5.22 -058 270 118 AutolusTherap AUTL .. dd 145 +0.01
13.82 3.42 AntalphaPlatfm ANTA .. 4 3.64 -0.40 315.98 188.16 ADP ADP 27 23 25009 -5.17170
11.06  2.99 AnterisTech AVR .. dd 813 -032 33.32 24.5 AvalynPharma  AVLN . 27.95 -0.35
1019 9.87 ApexTreasuryA APXT .. 99 10.13 +0.05 1032 373 AveannaHealth AVAH .. 8 9.45-024
10.01 9.93 ApogeeAcanA  AACP .. 9.99 +0.01 19.95 8.84 AveP_OInt AVPT .. 60 12.24 -0.98
023 0.16 ApogeeAcqnRt  AACPR 18 10.24 9.56 Av_erlnCapAcqn ACAA ... .. 10.00
50.88 30.75 ApogeeEnt APOG 27 13 4074 -0.29 .27 27.02 13.92 AviatNetworks AVNW .. 29 20.25 -0.54
13440 3434 ApogeeTherap  APGE .. dd 134.28 +0.28 3417 21.25 AvidbankHoldings AVBH dd 31.86 -037
4212 3.66 ApollomicsA APLM .. dd 18.21 -031 847.70 85.96 AvisBudget CAR .. dd159.48 -1.09 ..
326,04 14256 AppFolio APPF ... 38 165.05 -1468 9;52 4‘1‘-33 ﬁzv":rte ﬁﬂE 16 ji‘ S‘i-gg *gg; 35
;ﬂgg 2151"23 ﬁgﬁ:g" o 0 325(7); _é';g 55 | 19378 65.64 MucelisTechs ~ ACLS .. 4213410 -232
5073 9.79 AppliedDigital  APLD .. dd 2719 +1.40 .. | 048 011 AxiomintellRt  AXIR . 35+0.03
739.67 15447 ApplMaterials ~ AMAT .4 50 536.25 +659 53 | 10-45 9.93 AxiomintellA — AXIN ... 40 10.29 +0.01
233.67 1850 AppliedOptoelec AAOI ... dd 100.15 -2.26 885.92 339.01 AxonEnterprise  AXON ... cc 502.34 -7.94
745,61 355,00 AppLovin APP .. 3539198 -3256 260.19 96.09 AxsomeThgrap AXSM ... dd 241.00 +11.00
. N 22.00 8.27 AyaGold&Silver AYA .. 33 19.70 +0.95
5.08 1.59 ApyxMedical APYX .. dd 3.92 -0.36 4173 15.93 Azenta AZTA dd 2737 +1.08
7.55 2.93 AquestiveTherap AQST .. dd 3.68 -0.44 : : i :
538 3.20 ArbutusBiopharma ABUS .. 5 4.38-018 .. | B
176.69 59.43 ArcBest ARCB 3 6315430 -551 12 | 1171 7.31BCBBancorp ~ BCBP 3.2 dd 10.14 -0.15 .08
105.09 82.45 ArchCapital ACGL .. 810336 +2.01 13.50 6.70 BCP Invt BCICT5.4 dd  7.02 -0.29 .09
11.40 10.19 Archimedesll ATII 37 10.69 -0.03 12.89 8.27 BGC BGC .7 32 11.65 +0.35 .02
10.09 9.83 Archimedelll ARCI ... .. 10.08 -0.01 70.40 28.46 BJ'sRest BJRI .. 34 66.86 -0.63 ..
2417 550 ArcturusTherap ARCT .. dd 5.3 -0.52 143.59 97.40 BOKFin BOKF 1.8 13 142.28 +1.04 .63
31.77 13.70 ArcutisBiotherap ARQT ... dd 27.35 -1.14 15.14  4.01 BOXABL BXBL .. 37 4.91-339
8.40 4.08 Ardelyx ARDX dd 5.03-017 .. 1.24 3.64 BRC RILY 0 6.83 +0.05
23.16 17.40 AresCapital AR(GOZ 12 18.78 -039 .48 | 81.89 48.67 BRP D00 1.0 23 60.34 -0.98. 1762
953.58 577.04 argenx ARGX .. 35918.22 #5767 .. 10.26  9.96 BTCDevelopment BDCI . 10.08 ..
12.98 5.57 Arhaus ARHS .0 17 791+0.22 .35 16.00 2.09 BTQTechnologies BTQ dd  3.33 +0.03
452.70 100.02 Arm ARM cc 260.01 -7.18 18.25 3.26 Backblaze BLZE .. dd 1161 -1.61
10.91 10.03 ArmadaAcgnll  XRPN cc 10.47 +0.03 16530 84.64 Baidu BIDU dd 10534 <190 ...
10.00 9.74 ArmadaAcqnlll  AACI 9.98 +0.01 70.41 41.96 BakerHughes BKR 1.6 18 57.25+1.30 .23
7.89 154 Arq ARQ .. dd 2.03 -0.04 183.90 139.17 Balchem BCPC .6 33162.81-0.54 .96
12.23  5.25 ArrayTech ARRY .. dd 5.32-0.79 41.63 15.88 BaldwinInsurance BWIN dd 26.47 -0.78
12.86 0.28 ArriveAl ARAI .. dd .29 -0.07 6.57 170 BallardPower ~ BLDP .. dd 2.90 +0.20
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52-Week Tick Div 52-Week Tick Div 52-Week Tick Div 52-Week Tick Div 52-Week Tick Div
High  Low Name Sym Vid P/E  last Chg. Amt. High  Low Name Sym Yid P/E  Llast Chg. Amt. High  Low Name Sym Vid P/E last Chg. Amt. High  Low Name Sym Vid P/E last Chg. Amt. High  Low Name Sym Vid P/E last Chg. Amt.
138.77 101.48 BancFirst BANF 17 16 116,58 +044 .49 | 227.29 132.17 CRAIntI CRAI 13 2416977 -169 57 | 1442 136 ClimbBio CLYM .. dd 1284004 .. | 49.20 7.96 DefinumTherap DFTX .. dd 43.17 -112 .. | 57.57 33.76 Exelixis EXEL .. 18 5537 -0.55
79.08 1250 Bandwidth ~ BAND .. dd 59.80 <1201 .. | 7848 44.12 CrisprTherap  CRSP .. dd 46.54 -124 36,26 15.25 ClimbGIbl CLMB 7 22 25.46 -048.0425 | 2730 12.58 DenaliTherap  DNLI .. dd 23.11-018 .. | 50.65 42.58 Exelon EXC 35 17 4753 +1.27 42
53.66 42.37 Bank0ZK 0ZK 37 8 5033-168 .48 | 1007 9.85 CSLMDigitallll KOYN .. c 1006 .. .. | 890 612 ClinwelPharm CLLY .4 17 695 +0.03.0326 | 16.85 9.40 DentsplySiona XRAY .0 dd 1293 <112 16 | 47.11 24.85 ExiService ~ EXLS .. 18 27.67 049 ..
30.34 2177 BankofMarinBncp BMRC 3.5 dd 28.77 -0.15 .25 | 15.00 7.45 CSP CSPl 15 dd 7.95-021 .03 | 559 158 CloverHealth  CLOV .. dd 432-030 .. | 109.00 62.56 DescartesSystems DSGX .. 34 68.18 -5.98 .. | 12662 84.99 ExpandEnergy EXE 25 7 9152 +339.575
53.00 38.29 Bank? BSVN 22 1149.44 -152 27 | 53.41 3180 CSX CSX 11 31 53.23 4248 J4 | 12005 6650 CoastalFinl  CCB .. 23 7219-679 .. | 17.25 376 DesignTherap ~DSGN .. dd 1178 -079 .. | 30380 174.05 Expedia EXPE .7 23 259.94 883 48
6241 36.23 BankwellFinl  BWF6 13 12 62.21+211 .20 | 2337 17.95 CVBFin CVBF 35 16 2256 026 20 | 219.65 110.40 Coca-ColaCon  COKE .5 2718470 +396 25 | 158 0.4 DestinationXL DXLG .. dd .63 -001 .. | 232 0.69 Expensify EXFY .. dd 172-0M ..
72.65 57.05 Banner BANR3.0 12 7029 079 .52 | 423 126 CabalettaBio  CABA .. dd 2.69 -0.14 .. | 110.90 84.66 CocaColaEuropac CCEP 23 22 105.11 -0.07.9596 | 4.48 2.79 Deswell DSWL57 5 348-010 30 | 8195 5191 Exponent EXPO 2.0 29 6144 144 31
488 2.07 Baozun BZUN .. dd 248 -0.03 .. | 41669 26275 CadenceDesin CDNS .. 7632624 -387 .. | 3.87 0.96 Codexis XS .. dd 148-076 .. | 89.98 54.11 DexCom DXCM ... 31 7154 -5.11 3373 13.48 ExtremeNetworks EXTR .. cc 29.49 -0.85
49.65 2533 BarrettBus  BBS| 8 26 3974 -034 .08 | 3424 2276 CAE CAE .. 36 25184049 .. | 4373 1038 CogentBio  COGT .. dd 39.76 +0.68 .. | 2145113430 DiamondbkEner FANG 21 cc 20468 +9.14 110 | 19.11 9.40 EyePoint EYPT .. dd 1219 111
2226 1317 BassettFurniture BSET 4.1 31 19.49 -211 .20 | 30.88 17.86 CaesarsEnt ~ CZR .. dd 29.94 +008 .. | 49.93 10.93 CogentComm  CCOI 7 dd 11874090 .02 | 13.05 7.5 Diamondrock DRH 2.8 28 12.85+030 .09 | 37.13 13.08 Ezcom EZPW .. 16 29.54 -255
34.98 2631 BayCom BCML38 26 3170 227 30 | 262 056 Caesarstone  CSTE .. dd 2.09-020 .. | 72.83 33.45 Cognex GNX 5 73 62.05-202.085 | 76.41 30.69 Digilntl DGl .. 59 6695303 .. | F
3826 15.60 BeamTherap  BEAM .. dd 25.10 -243 .. | 117.45 7192 Cal-MaineFoods CALM 53 14 9032 .. 87.03 37.08 CognizantTech CTSH 2.9 10 45.45 +0.68 33 | 1747 4.07 Digimarc DVRC ... dd 595 -004 .

29351 91.40 BelFuse A BELFA 1 5723315 +442 06 | 035 0.1 CalRedwoodAcqnRt RAR . .. 23 .. .. | 1231 629 CognyteSoftware CGNT .. dd 831-045 .. | 10.60 100 DigitalAsseth DAAQ .. 45 1041+002 .. | 1075 1026 FACTIAcqn — FACT .. 56 10.65 +0.02
335.29 10298 BelFuseB BELFE 1 67272804224 .07 | 1025 9.85 CalisaAcan  ALIS .. cc 1015 -001 .. | 10.50 10.07 CohenCirclellA CCll .. 58 1034 -0.04 . | 125.99 42.28 Diodes DIOD .. 47 87.11+009 .. | 002B76F5 FRIV. ... 3239221 -16.89
4398 30.11 BendingSpoons BSP .. .. 34.06+1.66 .. | 087 011 CalisaAcgnRt ~ ALISR .. .. .50 -011 .. | 262 081 CoherusOncology CHRS .. dd 1.41+0.01 .. | 99.50 40.00 DiscMedicine  IRON .. dd 7412 -203 .. | 1004 9.86 FGImperiiAcan FGIl .. 87 9.95

59.25 28.08 BentleySystems BSY .9 36 3140 -094 .07 | 45.20 12.94 Calumet CMT .. dd 4169 -114 .. | 74.60 17.80 Cohu COHU .. dd 5070 -0.49 .. | 34.83 19.02 DistributionSoln DSGR ... cc 34.51+0.01 20625 418 FGNexls FGNX ... 2 655048
385.22 25395 BeOneMed ~ ONC .. 7332590 +B8 .. | 1010 9.80 CambridgeAcan CAQ .. .. 9.91-002 .. | 4053113918 CoinbaseGlbl  COIN .. 6015829 #117 .. | 966 3.18 DiversifiedHithcr DHC 4 dd 934 +018 .01 | 1030 9.95 FIGXCapitalA  FIGX .. 53 10.25

10.66 1011 BertoAcqn TACO .. 39 10.48 -0.02 .. | 56.23 35.00 CamdenNational CAC 3.1 12 54.63 +0.43 42 | 931 1.40 Coincheck NCK o . 272016 .. | 1678 9.81dlocal DLO 14 22 14.49 +0.011967 | 2750 20.53 FRPHoldings  FRPH .. cc 23.42 -061
10.05 990 BertoAcgnll  GUAC .. .. 994 .. .. | 3417 19.56 Campbell's  CPB 7.1 1 21.84-024 39 | 1370 351 CoinShares  CSHR .. 22 416-004 .. | 33.42 1439 Docebo DBO .. 17 1937-101 .. | 8 O8IFST ~ ~  KBSX . dd .87+0.01
3271 880 BetaBionics  BBNX .. dd 15.85 -144 .. | 21599 7575 Camtek CAMT .. c14779 +164 .. | 1050 10.04 CollectiveAcanA CCAQ .. 52 10.48 +0.02 .. | 86.65 40.16 DocuSign DOCU .. 33 5044 -230 .. | 3235110990 FTAlAviation  FTAI .. 4321598 +852 ..
94.06 12.57 BetterHome&Fin BETR ... dd 2181161 .. | 3459 9.41 CanadianSolar CSIQ .. dd 1335-160 .. | 995 990 CollectiveAcqnll CAIl .. .. 9.93+0.01 .. | 14240 84.71 DollarTree DLTR .. 1912045549 .. | 794 390FTAlInfra FIP 28 dd 4.23+0.07 .03

769 050 BeyondMeat ~ BYND .. dd .56 -003 .. | 1136 435CandelTherap ~CADL .. dd 956 -0.62 .. | 5079 2919 CollegiumPharm COLL .. 17 3520 -088 .. | 486.68 262.00 Domino's DPZ 2.4 1933297 41079 199 | 2533 424 FactorialEnergy FAC .. 22 511-056 ..
650 175 BginBlockchain BGIN .. dd 2.00+0.09 .. | 238 0.84 CanopyGrowth CGC .. dd .89 -005 .. | 17151 8838 Colliersintl  CIGI .3 60 97.49 443 15 | 1849 1.84 Domo DOMO .. dd 3.68+020 .. | 2902 3.71Falcon'sBeyondGlbl FBYD .. 49 10.49 -0.61 ..
3099 9.57 BicaraTherap ~ BCAX .. dd 27.02 074 .. | 18.65 14.39 CanterburyPark CPHC 1.8 dd 15.55-034 .07 | 33.67 2277 ColumbiaBanking COLB 4.8 12 3115209 37 | 21.06 1611 DonegalGroupA DGICA 4.1 10 1876 +0.05925 | ©0:63 38.97 Fastenal FAST 22 40 47.02 153 .26
916 387 BicycleTherap  BCYC .. dd 387 -034 .. | 1210 822 CantorEqPtrsl CEPO .. dd 10.66 +0.03 .. | 1174 6.21 ColumbiaFinl  CLBK .. 44 10.88 +0.23 .. | 29.99 13.84 DonegalGroupB DGICB 3.4 12 20.86 -129 175 | 3482 629 Fastly FSLY .. dd 2024 -048 ..
36.40 15.79 Bilibil BILI .. 39 17.16-088 .. | 10.67 10.09 CantorEqPtrsIVA CEPF ... 58 10.50 +0.06 ... | 69.06 47.47 ColumbiaSportswr COLM 1.9 20 6232 -118 30 | 28550 14330 DoorDash DASH .. 8217291-123 .. | 323 091FateTherap  FATE .. dd 241-037
13870 61.9 BillonToOne  BLLN .. cc 12608 423 .. | 1017 10.07 CantorEqPtrsVll CAES ... .. 10.08 .. .. | 1115 10.14 ColumbusAcgn COLA .. 89 1069 +001 .. | 28.95 20.85 DorchesterMnls DMLP 9.1 20 27.79 +054.4z5 | 3699 447 Fermi. FRMI .. dd 7404135 ..
344 136 BinahCapital  BCG .. 12 136-012 .. | 10.45 10.05 CantorEqPtrsVl CEPS .. cc 10.34-0.03 .. | 064 0.12 ColumbusAcgnRt COAR .. .. .45-0.03 .. | 16689 98.45 DormanProducts DORM .. 22 134.20 -7.77 7479 50.72 Ferrovial FER .0 46 63.25 -034.4707
445 2.05 BingEx FLX .. 14 213-001 .. | 1050 10.06 CantorEqPtrsV CEPV .. 97 10.44 -0.01 .. | 1022 9.76 ColumbusCirclell CMIl ... .. 10.02-0.04 .. | 1235 810 DoubleDown  DDI .. 5 11.42+0.09 .. | 4265 2250 FervoEnergy — FRVO .. .. 24.02-0.63 ..
7216 4320 BioTechne  TECH 4 cc 71.60 -052 .08 | 37.00 26.40 CapitalBancorp CBNK 13 11 36134029 12 | 24.40 1199 Columbushickinn CMCO 17 dd 1612 176 .07 | 934 4.28 DouYulntl DOYU .. 12 451-012 .. | 5313900 FidelityD&D  FDBC3.3 10 5155 -092 43
2596 4.1 BioAgelabs  BIOA .. dd 2177 -104 .. | 5222 38.00 CapitalCityBank CCBG 2.1 14 5160 +1.24 .27 | 3374 2128 ComcastA  (MGSA59 7 2230 -150 33 | 4878 20.46 Draftkings ~ DKNG .. cc 23.01-193 .. | 2167 16.86 Fidusinvt FOUS89 9 19.41-095 52
384 030 BioceresCrop ~ BIOX .. dd .34 -0.01 .. | 2448 1677 CapCleanEn  CCEC 2.6 12 2335 +116 .15 | 60.76 46.99 CommerceBeshrs CBSH 1.9 14 59.09 -0.05.275 | 1974 9.80 DrivenBrands DRVN .. 14 13.61-161 .. | 021 0714 FifthEraAcaniRt FERAR .. .. .30 +0.02
1122 6.00 BioCryst BRX .. dd 9344005 .. | 2443 19.37 CapitalSouthwest CSWC 9.9 12 23.45 085 .06 | 555 2.41 Commerce.com CMRC .. dd 271-033 3240 2170 Dropbox DBX .. 16 2019 -143 .. | 1050 10.13 FifthEraAcgnl ~ FERA .. 56 10.44
2492 5.26 Biodesix BDSX .. dd 2200 +181 .. | 884 571 CapitolFedFin  CFFN3.9 14 865+0.03.085 | 588 129 CommVehicle CVGI .. dd 462 +0.09 .. | 024 0.04 DrugsMadelnAmRt DUAR .. .. 164005 .. | /300 25.01FigureTechSolns FIGR .. 42 2759 -138 .
219.72 124.56 Biogen BIB .. 2220219 -380 .. | 4037 430 CapricorTherap CAPR .. dd 1970 +0.26 .. | 78.03 50.25 CmntyTrBcp  CTBI 2.8 13 7615 +1.22 53 | 1072 10.22 DrugsMadelnAm DMAA ... 54 1070 +0.03 .. | ‘4118 24.62 Fininstitutions FISI 3.2 10 40.62+130 32
12.80 1.82 BioHarvestSci  BHST .. dd 192 -078 .. | 1420 095 CapstoneEnergyPlus CEPL .. dd 954 -058 .. | 20068 71.75 CommvaultSys CVLT .. 90 14231-550 .. | 1011 9.86 DrugsMadeAmll DMIl .. 75 1010 +0.02 .. | 2249 12.82 FinWiseBancorp FINW ... 12 1377 -0.05 ..
66.28 49.26 BioMarinPharm BMRN .. 43 59.33 026 .. | 96.40 21.98 Cardinalinfr  CDNL .. 46 6330 -7.93 .. | 1018 4.81 comScore SCOR .. 2 727-022 ..| 017 0.06 DrugsMadeAmIRE DMIR ... .. .09 .. .. | 73:80 16.00 FireflyAerospace FLY .. dd 19.69 +0.42
299 0.87 BiomeaFusion BMEA .. dd 125-0.03 .. | 32.80 3.62 Cardlytics OLX .. dd 3.62-05 .. | 621 159 ComtechTel  CMTL .. dd 173+002 .. | 509 202 DuluthHoldings DLTH .. dd 420 -0.07 .. | 2278 882FirstAdvantage FA .. cc 19.64-271 ..
12400 79.52 BioNTech BNTX .. dd 89.33-215 .. | 401 204 Carecloud D .. 22 222-010 .. | 6184 1912 Concentrix  CNXC 65 dd 22.25-218 36 | 468.00 87.89 Duolingo DUOL .. 1412224 -6 .. | 6654 45.04 FirstBancorpNC' FBNC 15 20 6274 -1.69 .24
475 127 Biote BIMD .. 5 228-015 .. | 40.47 1126 CareDx CONA ... dd 37.14-259 .. | 298 1.5 Conduent CNDT .. dd 148-014 .. | 1278 10.24 Dynamix DYNC .. dd 1079002 .. | 3293 2408 FirstBancorp  FNLC43 10 34.98 +0.47 38
1253 5381 Bioventus BVS .. 29 1180-026 .. | 3942 2639 CarGurus CARG .. 22 3337-163 .. | 382 123 ConnectBio  CNTB .. dd 214 0.4 1004 9.87 Dynamixill  DNMX .. cc 10.01 .. .. | 184> 1441FirstBank FRBA20 11 17.98 +0.12 .09
1002 9.80 BitcoininfrAcgn BIXI .. .. 10.01+0.01 .. | 354 138 CaribouBio RBU .. dd 157 -008 .. | 3414 22.07 ConnectOneBncp CNOB 24 11 3236 -107.195 | 2500 888 DyneTherap  DYN .. dd 2444 +070 .. | 30-52 2163 FirstBusey BUSE 35 13 29.85-014 .26
494 160 BlackDiamond  BDTX .. dd 176 -003 .. | 4250 1419 CarislifeSci  CAl .. dd 1552-0.97 .. | 4140 19.42 ConsensusCloud CCSI .. 8 3637 -1.07 .. R 4590 FirstBUSEINSYes) FBIZ 2.0 11 67.18 148 .34

- E 203782 162376 FirstCitizBeshA  FONCA .4 12 216065 43852 210
1310 10.93 BlackHawkAcan BKHA .. cc 1210 -0.01 .. | 1719 850 Carlsmed CARL ... dd 10.80 -0.86 .. | 3912 2817 ConsldWater ~ CWCO 1.9 27 29.32 +0.15 .14 !

206 086 BlackHawkAcqnRt BHAR .. .. 164 .. .. | 69.85 39.60 Carlyle €6 31 314540 -067 35 | 41270 22863 ConstellationEner CEG .6 24 27435 2196.4265 | 270 0.8 ECARX EX .. dd 100-010 .. | @870 31.21 FirstCommBkshs FCBC 27 15 4848 4356 3
3040 611 BlackRockCoffee BRCB .. .. 7.88+006 .. | 1432 9.98 CarlyleSecured CGBD139 14 10.04 -0.41 .35 | 15100 93.22 ConstructionPtrs ROAD .. 45 103.29 -1.18 Gl 121 EDARJTMSERR FOCL ... dd 603 +080 .. | 3624 23.06 EirstbinBncpOH) FFBC 3.1 12 3387 -1.85 .26
74.88 25.58 Blackbaud BLKB .. 11 3271+031 .. | 3514 16.78 CarterBkshrs ~ CARE 12 6 34.01+0.66 JO0 | 1049 6.67 ConsumerPtf  CPSS .. 11 9.45+036 .. 10.80  9.31 EGHAcqn EGHA .. 48 1033 -004 .. | 3812 2812 F!rstF!ans'hS FFIN 2.5 19 34.68 -0.64 .22
59.57 24.70 BlackLine BL .. 68 2874-155 .. | 1456 560 CartesianTherap RNAC .. dd 7.88-038 .. | 1691 507 ContineumTherap CTNM .. dd 14.06 -0.17 .. | 048 017 EGHAcanRt — EGHR .. .. 40 .. .| 7874 5121FirstFinancial ~THFF29 11 77.51+106 .56
768 3.08 BIRKTCPCap  TCPC215 dd 3.6 -015 .17 | 111.48 74.05 CasellaWaste ~ CWST .. cc 8939 631 .. | 89.83 58.89 Cooper €00 .. 59 7031-140 .. 24.66 15.50 EagleBncpMT  EBMT 2.5 12 23.37 +0.14 145 1.02 431 F!rstGuarB'fshs FGBI .4 dd 9.29 -0.69 .01
676 0.90 Blaize BZAI dd 90 016 .. | 927.85 490.00 CaseysGenStores CASY 3 45 86163 +251 .65 | 5011 2681 Copart CPRT .. 17 2794 +033 .. | 13624 92.67 EastWestBncp EWBC2.4 13131.00 -352 80 | 30.58 22.65 FirstHawaiian ~ FHB 37 12 28711-118 .26
1126 9.91 Bleichroederll  BBCQ .. .. 10.25 -007 .. | 5487 36.07 CassinfoSys CASS 2.4 20 54.25+093 32 | 30.46 12.60 CoreScientific  CORZ ... dd 2275 +1.81 .. | 23-54 14.88 EasternBankshares EBC 2.6 13 22.92-0.08 J5 | 28.88 17.05 FirstinternetBncp INBK .9 dd 26.45 -0.27 .06
1042 5.9 Bloomin'Brands BLMN .0 32 7.94-0.60 .15 | 44.28 1459 CastleBiosci  CSTL .. dd 24.69 4052 .. | 15320 63.80 CoreWeave ~ CRWV .. dd 71.88 -133 .. | 2291 17.61Eastem EML 1.8 39 2422 -1.31 .1 | 40.60 27.60 FirstinterBanc ~ FIBK 4.9 12 38.12 -1.06 .47
1110 9.95 BlueAcgnA BACC .. 79 10.46 -002 .. 6391 43.66 CathayGenBncp CATY 2.4 12 62.92 +0.21 38 | 14.96 6.13 CorMedix GRMD .. 4 7.87-055 .. 5.90 1.61 Ebanglntl EBON .. dd 2.02-0.01 45.33 34.66 F!rStM-erchants FRME 3.4 14 4318 -1.41 37
092 013 BlueAcgnRt  BACR .. .. 52-005 .. | 713.0139738 Cavcolndustries CVCO .. 2456977 +355 .. | 1310 448 CorsairGaming CRSR .. cc 9.85+000 .. | 1931 7712 eBay EBAY 11 2510939 -267 31 | 5122 3416 RSIMidBcshol FMBH 2.0 13 5100 +177 26
EBE 4295 Blucsird BIBD . 15 760 214 | 043 0714 CaysonAcanRt CHPR .. .. 20-002 . | 9371 4483 Corvel GRVL 28 so80 18a | 14725 26.04 EchoStar ECHO .. dd 87.88-412 .. | 1252 690 First\WBnep FNWB .. 22 1195-022 ..
2158 0.19 BlueGold BGL .. 3 21 .. .. | 10124 33.04 CecoEnvl CECO .. cc 75.63-430 .. | 2695 3.96 CorvusPharm  CRVS .. dd 13.07 -183 .. 48.40 12.30 EdgewiseTherap EWTX .. dd 40.84 +1.08 .. | 320.95 171.99 FirstSolar FSLR .. 1320282 -917 ..
1041 9.93 BlueWaterlllA BLUW .. 47 1034 +0.02 ... 19.98 11.02 CellebriteDI CLBT .. 50 14.22-123 .. | 97.43 26.68 CoStar csGp < 27.66 -2.12 4.54 1.66 EditasMedicine EDIT .. dd 2.60-038 .. | 86.80 56.89 1§tSource _ SRCE 2.0 12 85.84 +2.36 43
10.68 9.87 BluerockAcgnA BLRK .. .. 10.10 40.07 .. | 548 200 Cellectis CLLS .. dd 284+0.21 .. | 109650 844.06 Costco COST .6 4793503 -584147 | 184 1.00 EducDey EDUC .. 6 145-002 .. | ENGH 1472 FifstTiacksBiol) TRAX .. .. 3552-099 ..
10.95 10.34 BoldEagleAcqnA BEAG .. 35 10.67 -0.01 .. | 3231 980 CentralBanco ~CBC 15 18 32.04+036 12 | 7089 24.85 CrackerBarrel ~ CBRL 19 47 53.71+010 .25 | 2045 489 EHang EH .. dd 490-022 .. | 4630 3171 EirsiChicOpgy FUNC 23 12 44.57 -078 .26
048 0.18 BoldEagloAcanRt BEAGR .. .. 304003 .. | 4578 2877 CentralGarden CENT .. 16 43754014 .. 1021 9.88 CraneHarborll  CRAN .. cc 1013 -0.03 .. 5.89 1.20 eHealth EHTH .. dd 134-075 .. 19.53 9.97 F!rstWatchRes't FWRG .. 44 1212 -033 ..
23180 15014 Booking BKNG O 2317746 -422 42 | 3999 2597 CentralGardenA (ENTA .. 14 38.45+016 .. | (0328 0.7 CrancHarborllRt GRAIR .. .. .25+002 .. | 288 1578:@ EGHT .. c 172-014 .. | 34.36 2040 EISIWETtemEn MFW .. 17 3197 -1.18
42.00 10.25 BoostRun BRUN .. cc 2174 268 .. | 7043 2021 CenturyAluminum CENX .. 14 46.21+471 .. | g6p6 401.90 CreditAcceptance CACC .. 14 574.08 6592 .. | 1740 7.0 EikonTherap  EIKN .. .. 890 -087 .. | 23597 119.21 FirstCash FCFS 9 22 195,06 1655 42
279 096 BoundlessBio  BOLD .. dd 257+0.09 .. | 329 182 Ceragon GRNT ... dd 213-0.04 .. | 308¢7 86.49 CredoTech RDO ... 8621315 047 .. | 3400 4.63 Einride ENRD .. 18 515+016 .. | 20966 11941 FirstService ~ FSV .9 39 137.46 -11.00.305
45.83 25.07 BowmanConsult BWNN ... 43 2596 +0.65 .. | 38634 160.81 CerebrasSystems CBRS .. cc199.12 42626 .. | 1604 10.64 CrescentCapBDC CCAP148 27 10.84 021 .03 | /40 899 ElPolloloco — 10CO .. 16 15.93 -066 4234 29.95 RISEInGRRERC) FSUN ... 10 3449 0"4
443 142 BraggGaming BRAG .. dd 163 -007 .. 13.74 5.85 Cerence CRNC .. dd 845-019 .. 1421 7.70 Cresud GRESY .. 5 1119 +0.45 .. 1016.06 432.85 ElbltSys_tems ESLT 5 66 820.21 +7866100 14418 47.04 F!serv FISV .. 9 51.02 +0.39
33.00 419 Braiin BRAI .. .. 6184069 .. 24.33 10.85 CeriBell CBLL .. dd 16.91-1.81 .. 693 3.74 Cricut CRCT 45 13 446 -017 10 209.34 146.97 ElectronicArts EA .4 60 209.06 +0.16 .19 | 251.63 130.00 FiveBelow FIVE .. 26 203.19 +0.56
1735 568 Brainsway  BWAY .. 71 15974024 .. | 1388 445 Certara CERT .. dd 7514058 .. | 8400 2583 CrineticsPharm CRNX .. dd 8373 -013 .. | 1> 277 Embecta EMBC12 2 329+004 .01 | 750 (090 SEAdvMatls  FEAM .. dd  1.15+0.04
3733 15.26 Braze BRZE .. dd 2176 -474 .. | 347 115 Cerus CERS .. dd 293-020 .. | 2653 1558 Criteo RTO .. 10 2044 -204 .. | 019 010 EmmisAcanRt —EMIR . . .15 . .| 29.64 13.29 Fived FVN ... 35 2312-246 ..
030 0.18 BreezeAcqnCorpRt. BREZR .. .. 27 .. .. | 2570 898 Chagee CHA .0 16 1120-010 92 | 3515 319 CriticalMetals CRML .. dd 5.81-059 .. | 1>80 3.19 EmperyDigital EMPD .. dd 335-008 .. | 50.26 2834 FiveStarBncp FSBC20 14 4651 -200 25
9.97 9.90 BreezeAcqnll BREZ .. .. 9.96+0.01 .. 36.77 1.81 ChainceDigital (D .. dd 294 -016 .. 14042 73.21 Crocs CROX .. dd 13472 -2.41 .. 47.28 33.94 Enact ACT 2.1 10 46.76 +0.24 .24 12.00 10.48 FIagSh!pAcqn FSHP .. 55 1119 +0.01 ..
14.87 7.00 BridgeBioOncology BBOT .. dd 882 +026 .. | 020 0.13 ChampionsGateRt CHPGR .. .. 154001 .. | 343 193 Cronos CRON .. 2814002 .. | 715 645 EnantaPharma  ENTA .. dd 1278 -09 .. | 0.22[0.04 FlagShipAcanRt FSHPR ... .. .09 +0.01
9342 42.09 BridgeBioPharma BBIO .. dd 84.02 264 .. | 1130 10.29 CharltonAriaA ~ CHAR .. 4110.90 4006 . | 21750 8568 CrowdStrike ~ CRWD .. dd 18328 -1080 .. | 9460 35.67 EncoreCapital ~ ECPG . 7 9016 -118 .. | 16686 47.83 Flex FLEX .. 5171851-074 ..
344 147 BridoerAerospace BAER .. dd 185009 . | 029 003 CharlonAriaRt GHRR .. .. 10-001 .. | 025 012 CrownResorvelRt AR - o 12 003 .. | 1832 7.83 EnergyRecovery ERIl .. 22 842-020 .. | 7719 3265 Flexsteel FLXS 13 14 75.20 €222 .25
562 633 BridofordFoods BRID .. dd 643 006 .. | 39874 NS5 CharterComms CHTR .. 312331806 . | 1075 989 CrownReservel CRAC .. o 1015 r001 .. | 10865 2295 EnightRenewabln ENLT .. cc 8700 -381 .. | 3351 660 FluenceEnergy FLNC .. dd 1344 -063 .
66.80 42.07 BrighthouseFin  BHF .. dd 6322 -239 .. | 22420 112.23 CheckPoint  CHKP .. 1313057 -653 .. | 1943 568 CullinanTherap CGEM .. dd 17.10 -0.59 54.88 1479 EnlivenTherap  ELVN .. dd 52.95-025 .. | 18.98 1011 Flywire FLYW ... 69 15.89 -224
73.40 19.01 BrightSpring ~ BTSG .. 68 72914222 .. | 87:90 43.07 CheesecakeFct CAKE 14 25 8472105 30 | 500 185 Cumborlandpham CPIX 0 dd 661023150 | 1540 391 Enovix ENVX ... dd 3.95-077 .. | 695 327 FoghomTherap FHTX .. dd 4.85-034
310 100 BrilliantEarthA  BRLTE77 dd 114 -003 .25 | 10287 53.20 ChefsWarehouse CHEF .. 52 94.86 -222 .. | 472 129 Currenc CURR .. dd 324 -017 7374 25.78 ENDUaseEncigZ ENPH ... 36 36.70 487 22.00 17.48 Eoibilght FRBT .. .. 19.61+056
195,00 28161 Srme— G0 7 64 38197 110 65 | 8188 48.61 ChemungFinl  CHG 17 12 8098 4503 34 | 1130 437 Ve oy G aaa o | 21800 13693 EnsignGroup  ENSG 2 28172.99 +171.065 | 9.97 9.90 ForefrontTechHidgs FTHA . . 9.90 -0.01
51 2053 S BRGR 3 dd 6045 +222 05 | 1056 991 ChengheAcanlll CHEC .. cc 1019 001 ... | 141 0.26 Cyabra B dd 26007 | 18894 6797 Entegris  ENTG 3 74129.15-959 .10 | 16027 26.08 FormFactor  FORM .. cc 10404 -153
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29.11 16.54 GladstoneCap ~ GLAD 9.6 11 1879 -1.12 .15 | 140.80 18.68 Hut8 HUT ... dd 10999 +18.54 36.86 24.51 JD.com JD 32 23 3019 +0571.00 | 11801 79.01 LeMaitreVascular LMAT 1.0 35 95.50 -6.04 25 | 21.08 13.54 MediWound  NDWD .. dd 14.23 038
13.78 1033 GladstoneComm 600D 93 73 12.96 -014 .10 | 222 085 Hyperfine HYPR .. dd - 95+002 7433 48,53 Joyy JOYY 65 17 73.95+3881.50 | 7735 3¢5 endingTree ~ TREE .. 3 39.00 7.25 .. | 50.88 32.82 Medline MDLN .. 32 3875 -1.04
1714 13.11 Gladstonelnvt ~ GAIN 6.0 3 1595 -059 .08 | | 193.39 121.04 JackHenry JKHY 1.6 2115058 109 61 | 50’59 3243 LeonardoDRS ~ DRS 7 45 4810 +3.96 .09 | 67790 373.00 Medpace VEDP . 35 60138 6365
13.00 840 Gladstoneland  LAND 6.6 dd  8.53 -0.230467 | 4399 2594 BEX IBEX .. 10 3346-193 .. | 2453 891 JackintheBox  JACK .. 3 1455-043 .| ‘554 36 lesakaTech ~ LSAK .. dd 452 -025 1535 6.62 MeiraGTx MGTX .. dd 1177 -067
0.25 0.07 GlobaTerraRt ~ GTERR ... .. .08-0.01 10171 58.83 ICFIntl ICFI 7 17 7952 +066 14 | 7-20 376 JamesRiver — JRVR .8 15 4714002 .01 | 1357 087 [eslie’s LESL .. dd 124-135 1138 1045 MelarAcqn/A ~ MACI ... 50 10.90

41.94 2685 Global-EOnline ~ GLBE .. 54 36.21 -1.91 162.85 107.00 ICUMedical ~ ICUI ... 85 157.44 -0.07 35.34 1212 JanuxTherap  JANX .. dd 1533 -0.93 1099 3.60 LexeoTherap  LXEO .. dd 4.66 -0.03 1015 507 MelcoResorts  MLCO .. 9 5.41-004
32.03 24.28 Globallndemnity GBLI 5.2 12 27.00 -038 35 | 4558 2> 09 IDEAYABio ~ IDYA .. dd 3540 -0.61 2567510500 JazzPharm  JAZZ . dd 25387 %634 .. | 746 a4 [exinFintech (X 207 1 148-006.188 | 254850 149500 MercadoLibre  MELI .. 48 160144 1247 ..
17 655 GlobalWaterRscs GWRS 4.1 98 7.36 +0.29.0233 | 798 51855 |dexxLab IDXX ... 40 58432 -23.12 2380 1550 JeffersonCap  JCAP A48 7 19.82 4028 24 | 3119 11,65 LiAuto U dd 1212 027 6040 42.75 MercantileBank NBWM 2.7 10 58.50 +0.70 .40
92.55 3151 GlobalFoundries GFS .9 38 5353 -3.95 .12 | go100 30951 IESHoldings  IESC ... 33 62607 +305 6.50 3.87 JetBlue JBLU .. dd 527-015 90.45 2614 LibertyBroadbandA LBRDA ... dd 28.87 -1.99 4.47 053 Mercerlnt| MERC .. dd .67 +0.01
84.70 22.35 Globalstar GSAT ... dd 7893 -0.25 42.95 24.58 INNIO INIO ... .. 2628 -144 99.22 34.05 JFrog FROG .. dd 80.16 -838 90.99 26.25 LibertyBroadbandC LBROK ... dd 28.89 -1.98 12845 50.13 MercurySystems MRCY ... dd 103.27 719 ..
9.98 294 Gloo 6LOO ... dd  3.19 -0.08 15582 71.35 IPGPhotonics  IPGP ... cc 91.70 -12.63 16.85 215 Jiayin JFIN 1216033 .. | 4187 19.61 LibertyCapAGCl GLIBA ... dd 22.32 +0.24 2167 13.81 Meridian MRBK 2.8 11 19.82 -042 .14
];;% 3;85 gglgaorLNG gfﬁg I ?g 4;-68; t?gg 5| 1510 962 laMauantum QWX . .. 10.5 005 273;3 3}-‘712 j‘;’;'{‘f%’:ggjﬁ““ mg 29 gj 43-22 fﬁé 33| 1178 1930 LibertyCapCGCI GLIBK .. dd 21.95 94.75 59.74 MeritMedical ~ MMSI ... 32 7432 +033
1555 1177 ColbCanital  GBDCI03 17 1278 028 33 | 7687 1472 IREN IREN .. 73 37.07 +345 : : 9 =20 *0: 1352 9.43 LibertyGlobalA LBTYA .. dd 9.69 -0.72 17.00  3.27 Merlin MRLN ... dd 347 -012 ..
oa 17y o dep ORY 51 296018 19.26 10.37 ITG IT6 .. 13.46 4132 K 29.01 9.79 LibertyGlobalB  LBTYB ... dd 12.10 +0.10 113.99 5545 Mesalabs MLAB .7 81 9750 -0.44 .16
11.65 5'43 Goodyear p & 7‘21 —0.08 10.03 9.85 ITHAXAcqnlll  ITHA .. .. 10.00 .. 10.60 10.16 K&FGrowthll KFIl .. 38 10.59 +0.01 1312 9.30 LibertyGlobalC  LBTYK .. dd 9.60 -0.49 10.05 9.87 MeshflowAcgn  MESH ... ... 10.02 +0.01
93'91 33‘68 GootheadIns GSHD 53 58.75 +4'47 33.97 18.47 i3Verticals v .. cc 2019 -052 .. 0.26 0.10 K&FGrowthlIRt KFIIR ... 13 . 811 437 LibertylatAmA LILA .. dd 7.52 +0.18 21.50 12.66 Mesoblast MESO .. dd 15.31-2.01
3'05 0'59 GoPro 6PRO & -67 +0-01 9.69 7.08 IcahnEnterprises IEP 260 dd 7.69 +0.20 .50 | 307.37 83.22 KLA KLAC . 60 21052 -2.23 .23 8.05 4.42 LibertyLatAmC LILAK .. dd 7.44 +0.11 796.25 520.26 MetaPlatforms META .4 22 595.19 -50.82 525
10‘60 10'12 GoresX A GTEN 66 10.48 : 113.58 13.12 Ichor ICHR .. dd 86.55 +3.68 450 1.49 KLXEnergy KLXE .. dd 2.8 +0.06 105.48 74.38 LibertyLiveA LLYVA ... .. 95.65-3.13 3.95 113 Metagenomi MGX dd  1.21-0.03
3.87 0'11 s 0SS ad ‘14 003 211.00 66.57 lcon ICLR ... 76 165.76 -4.24 10.07 9.84 K2CapitalAcgn  KTWO ... ... 10.03 +0.10 108.98 76.94 LibertyLiveC LLYVK ... .. 99.04 -3.63 66.75 32.00 Methanex MEOH 13 dd 55.86 +1.05.185
ver 318 B R 38 331-026 9.95 9.78 IdeaAcqn 1ACO 9.92 -0.02 023 019 K2CapAcgnRt  KTWOR ... .. .21-0.01 99.52 73.70 LibertyFormOne A FWONA ... 29 89.08 -4.80 37.46 24.53 MetroCityBkshs MCBS 3.2 13 36.57 +0.19 .29
223'04 134'27 GrandCanyonEduc LOPE 7 139'94 _0'50 6.56 1.54 iHeartMedia IHRT .. dd 3.54 -0.29 13.00 5.09 KVH Inds KVHI dd 9.06 -0.06 .. | 10936 80.15 LibertyFormOneC FWONK ... 31 97.05 -5.15 105.91 48.52 MicrochipTech  MCHP 2.3 cc 78.86 -2.10.455
122 BIE oot & GRSD - dd 166 01 199.14 88.00 lllumina ILMN ... 3519409 +7.44 19596 7144 KaiserAlum  KALU 19 12 16317 +539 77 | 11254 37.01 Life360 LF .. 28 48.86-493 125500 103.38 MicronTech MU .1 21 920.95 #7200 .15
146 463 CroatEimCap  GECCIO0 dd 522 012 2 | 768 525 Immersion MR 46 dd 652 -012.075 | 1188 214 KalarisTherap ~ KLRS .. dd 373 -0.65 8.98 3.63 LifecoreBiomed LFCR .. dd 433 -035 555.45 349.20 Microsoft MSFT 1.0 23 38170 -1212 .91
351 180 TR e dd 213001 | 10.08 290 Immuneering  IMRX .. dd 432 -032 2.01 1.06 Kaltura KLTR .. dd 140 +0.01 .. | 1272 256 LifeMD LFMD ... dd  3.71-0.44 1395 078 Micware MWC .. 8 157-020 ..
82.40 5376 GreatSoutherBnep GSBC 2.2 13 79.25 +1.00 43 12.43 195 ImmunityBio IBRX .. dd 7.10 -0.58 935 6.50 Kamada KMDA 3.5 20 7.06 +0.01 .25 11.76  3.74 LifeStanceHealth LFST cc 10.90 -0.68 37.53 26.50 l\/I!dPenn_Bancorp MPB 2.5 13 3717 +1.73 23
1565 70 CEEEeam Lo e 4071 27.56 Immunocore  IMCR ... dd 35.00 +0.04 177 057 KandiTech KNDI . .65-006 9.80 290 LifetimeBrands LCUT 20 dd 869 +0.17.0425 | 1334 934 MidCapFin MFICI3.0 ¢ 9.52 -0.26 .31
23,00 BEE 6 cnldtoer | 6ND — 31 201 029 4123 1432 Immunovant  IMVT ... dd 39.41-0.85 2526 12.57 Kanzhun BZ 10 15 1542 +051.148 | 34.20 17.31 LifewayFoods LWAY .. 31 30.44 -151 148.54 89.14 Middleby MIDD ... dd 133.88 +0.66 ...
1939 1157 GreenlightCapRe GLRE 2 1699 -0.08 353 0.29 Immutep IMMP .. dd .38 -0.03 39.56 20.61 KaratPkg KRT 4.6 25 39.52 +143 .45 | 30.10 2150 LiftoffMobile  LFTO .. cc 22.14 -0.47 62.18 4417 MiddlesexWater MSEX 2.6 23 56.19 -1.25 .36
11 606 BEPAH CRFS 29 11 758 +0311404 | 24706 87.36 Impinj Pl . dd 127.55 -1082 10.15 10.02 KarbonCapPtrsA KBON .. 10,09 +0.02 326.63 129.55 LigandPharm ~ LGND ... 4130053 -2.86 48.86 33.00 MideraFood ~ MFP . 47204533 ..
1941 566 GroceryOutlet GO . dd 9,01 -0.43 119.60 69.69 Incyte INCY 17 117.67 4042 ... | 27.00 16.25 Kardigan KARD ... ... 2074 -0.39 1028 9.81 LightWaveA  LWAC .. 57 10.23 -0.02 32,51 14.24 MidlandStBncp  MSBI4.0 20 32.25 +1.13 .32
43.58 9'_17 Groupon GRPN dad 25.81 2'02 T| 8750 61.55 IndependentBank INDB 3.0 15 85.12 +0.61 . 10.99  3.65 KaryopharmTherap KPTI dd 7.41-210 9.38  0.10 LiminatusPharma LIMN dd  .11-0.01 3.06 1.00 M!IestonePharm MIST .. dd 116 -0.03
134.99 95.69 GrAeroportuario OMAB 4.6 17 103.43 1882886 | 27 2963 IndepBKii IBCP 3.0 11 37.66 +1.25 99.20 68.59 Kaspi.kz KSPI 41 8 8579 -21217427 | 16.62 11.67 Limoneira LMNR 2.3 dd 13.06 -0.47.075 | 2318 13.77 Millerknoll LN 34 17 22.08 +0.261875
174,08 4035 GuardantHealth GH .. dd 147.33 -8.54 1030 9.92 IndigoAcqn INAC ... 54 10.28 2434 550 Katapult KPLT .. 5 6.89+0.01 .. | 5634 17.29 LincolnEduc LINC 57 40.51 -2.44 10075 39.01 Millicomlnt! TIGO 3.2 13 94.54 -3.80 .75

0.24 0.08 IndigoAcgnRt  INACR .. .. .13 -0.01 9.76 576 KearnyFinancial KRNY 4.7 16 9.40 -0.10 .77 | 310.00 216.22 LincolnElectric LECO 1.3 26 25147 -1.27 79 1015 9.88 MilunaAcgnA ~ MMTX .. cc 10.10 -0.01

H 42.81 16,59 IndiviorPharm  INDV ... 21 40.53-002 .. | 737 114 Keellnfra KEEL .. dd 4.26 +031 548,20 387.78 Linde LIN 12 3451228-094160 | 150 0.85 MindCTI MNDO .. 7 1.02-001
3370 22.36 HBTFinl HBT 2.8 15 33.29+052 .23 | 943 4.92 IndlLogistics  ILPT 43 dd 9.20 +034 . 12.99 11.37 KeenVisionAcgn KVAC .. 87 12.80 +0.46 .. | 45.75 31.33 Lineage LINE 51 dd 4142 -3.175325 | 47.65 12.59 MineralysTherap MLYS .. dd 26.71-0.38
10.49 10.03 HCMIlIAcgn ~ HCMA .. 89 10.28 -0.04 10.27  9.97 InfiniteEagleA  IEAG ... .. 10.22 +0.01 1589 7.98 KellyServicesA KELYA2.0 dd 1516 -0.16.075 | 11.23 10.45 LionheartA CUB .. 42 10.80 +0.01 20.48 10.65 MiniMed MMED ... .. 16.83 -0.10
10.09 9.86 HCMIVAcqn ~ HACQ .. ... 10.06 -0.03 0.22 0.6 InfiniteEagleRt IEAGR ... 17 -0.01 12500 838 KellyServicesB  KELYB 14 dd 21.93 -192.075 | 4128 2167 LiquiditySves  LQDT .. 40 37.56 -196 .. | 13000 50.25 MirumPharm MM .. dd 113.03 -5.83
24.50 16.32 HMH HMH .. 22 2152 +1.87 .. | 295 074 InflaRx IFRX .. dd 174 -012 548 2.96 KYFirstFedBncp KFFB .. 30 5.3 +0.02 50057 226.18 Littelfuse LFUS .7 dd 40486 +7.11 .75 | 1553 10.07 MissionProduce AVO .. 39 1242 -117
66.05 4375 H20America  HTO 2.8 22 63.84 -159 .44 | 119 0.8 InflectionPtVRt IPEXR ... 65 -0.04 2255 9.69 KerosTherap ~ KROS ... dd 10.06 -0.58 85.27 41.02 LivaNova LIVN .. 40 7819 -2.51 1529 10.19 MobiaMedical ~ MOBI ... .. 10.85 -130
19.50  9.77 Hutchmed HCM .. 4 T11.01+017 10.43 10.05 InflectionPtA  IPCX .. cc 10.42 +0.02 30.00 14.10 KestraMedTech KMTS .. dd 21.06 336 .. | 21.60 140 LivePerson LPSN .. dd 153 -015 4,07 1.29 Mobilelnfr BEEP .. dd 173 -0.21
56.64 30.41 HWorld HTHT 51 18 4047 126130 | 052 0.28 InflectionPtRt  IPCKR ... 44 +0.03 35.94 24.88 KeurigDrPepper KDP 3.1 22 29.68 -1.23 .23 | 32.80 0.83 LixiangEduc ~ LXEH .. dd 145 -0.03 1712 6.47 Mobileye MBLY .. dd 8.05 -1.17
2372 9.15 HackettGroup  HCKT 4.9 18 9.71-0.63 .12 | 1055 10.08 InflectionPtV  IPEX 1053 -0.01 60.89 33.27 KewauneeSci  KEQU 11 36.01-210 129.66 8332 Logitechintl  LOGI 11 22 10578 +2.9516879 | 85.60 22.28 Moderna MRNA ... dd 54.07 -7.75
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52-Week Tick Div 52-Week Tick Div 52-Week Tick Div 52-Week Tick Div 52-Week Tick Div
High  Low Name Sym Vid P/E  last Chg. Amt. High  Low Name Sym Yid P/E  Llast Chg. Amt. High  Low Name Sym Vid P/E last Chg. Amt. High  Low Name Sym Vid P/E last Chg. Amt. High  Low Name Sym Vid P/E last Chg. Amt.
536 341 MolecularPtrs MOLN ... dd_ 3.89 -0.01 82.42 34.01 Nutanix NTNX .. 58 55.04 -0.04 .. | 49.14 24.42 PeapackGladFin PGC .4 19 4638 +0.28 .05 | 40.53 20.76 RClHospitality RICK 1.2 dd 26.07 -0.11 .08 | 6.46 3.40 SangomaTechs SANG .. dd  4.16 *0.06
135.93 88.13 MonarchCasino MCRI 1.0 19 11954 -349 .30 | 23654 164.07 NVIDIA NVDA 5 3220634 +4.03 .25 | 6810 2510 Pegasystems PEGA .4 15 26.82 -534 .03 | 3250 17.26 RCMTech ROMT .. 13 27.63 -0.06 288.68 95.49 Sanmina SANM .. 44 208.43 +T1.19
29646 57.50 monday.com  MNDY .. 34 7743 -126 .. | 859 126 Nyxoah NYXH .. dd 140 -017 9.20 3.65 Peloton PTON .. ¢ 6.08 -0.04 1619 5.46 REGENXBIO  RGNX .. dd 973 -0.16 52.68 40.89 Sanofi SNY 41 18 4335 -1312425
70.61 51.20 Mondelez MDLZ 3.3 30 6052 -043 50 | o 89.86 16.04 PenguinSolutions PENG ... cc 53.85 -6.56 1144 10.56 RFAcqnll RFAI .. 80 11.08 +0.01 2532 10.42 SareptaTherap SRPT .. dd 15.68 -154
240 078 MoneyHero  MNY .. dd .96 -0.01 %000 515 D s 500 4255 2173 Pennant PNTG .. 48 4116 -0.79 024 0.06 RFAqIRt  RFAR .. 12 +0.01 1339 464 SatellosBiosci  MSLE .. dd 978 +0.83
44472 198.47 MongoDB MDB ... dd 29822 -14T1 s :zg Ogdit KTech o\glL) i 1?'32 Py 4832 29.56 People PPLI .. 31 4169 -284 998 977 RFAcqnill  RFAM .. .. 9.90 7.01 2.43 Savara SWRA .. dd  551-001
71409 702.56 MonolithicPower NPWR .6 96 133381 +2181200 | 7>42 225 BAGWIE® - 099 - 18 1258 058 | 40,50 27.49 PeoplesBncpOH PEBO 4.2 12 40314092 42| 015 009RFAlIRt  RAR .. .. .12 657 0.25 ScageFuture  SCAG .. dd .34 +0.04
23.91 12.26 Monro MNRO 67 cc 16.79-07 .28 | 590 272 015 5P on 08 a1 | 4578 2681 PeoplesnepNC PEBK 20 12 43.02 #048 21| 2230 554 RFindustries  RFIL .. cc 1246-068 .. | 5584 3376 ScanSource  SCSC .. 17 5488 +0.09
100.34 58.09 MonsterBev MNST ... 45 93.49 -4.01 16 '00 12'41 0P Bancorp OPBK 36 s 15.66 +0.68 '14 70.54 43.64 PeoplesFinSvcs PFIS 3.6 12 69.44 +0.71.625 27.99 19.68 RGCResources RGCO 4.0 16 22.00 -2.48.2175 58.49 27.07 ScholarRock SRRK .. dd 47.67 -5.19 ..
2577 412 MonteRosaTherap GLUE ... dd 2278 -178 . | 160 Tl on Faeorh o K36 8 100 H8 7.80 1.01 PepGen PEPG .. dd 193-032 .. | 990 9.80 RMGMLSports SHOT .. .. 9.80 -0.02 48.07 2135 Scholastic SCHL 23 18 4315 -3.81 25
289,63 14149 Morningstar — WORN 1.2 187261403 50 | 10 27 G ieln B 50 0t 05 171.48 133.73 PepsiCo PEP 43 1813664 -048248 | 018 0.5 RMGMLSportsRt SHOR ... 16 -0.02 23.02 1095 Schrodinger  SDGR ... dd 14.97 035 ..
1812 9.29 MotorcarParts  MPAA .. 25 13.79 -0.21 31173 1707 DTSl (O~ 5 e e 38.50 26.66 PerdoceoEduc  PRDO 2.0 12 3036 <130 .15 | 992 9.86 RREVentures RREV .. .. 990 123.41 81.08 ScienceApplicat SAIC 12 13 118.99 +348 37
8.74 2.68 MountLoganCap MLCI 3.8 dd 3.16 -0.17 .03 10'19 9'97 OTGACqn! OTGA 7 10'17 . 25.93 14.54 PerellaWeinberg PWP 1.8 65 15.67 -0.22 .07 8.60 0.39 RackspaceTech RXT .. dd 3.94 -0.21 25.49 15.00 ScribeTheraplnc SCTX .. .. 21.65
9.95 9.9 MountainCrestAcqng MCAH 9.95 +0.01 1074 1030 R 1071 00 10.67 10.14 PerimeterAcanl PMTR .. 47 10.43 8584 50.76 RadNet RDNT .. dd 6157 -0.62 539 202 ScrippsEW  SSP .. dd 299 -011 ..
027 0.24 MountainCrestAcéRt NCAHR .. 27 4002 1450 1063 OsktreeSpec  OCSLIZS 21 1165 047 34 | T-43 763 PerionNetwork PERI .. dd 932 -005 3279 21.68 Radware ROWR .. 68 29.51-078 3555 27.22 SeacoastBkgFL SBCF 23 22 3349 -040 19
120 9.40 MountainLakell MLAA 9.95 +0.01 1884 301 A8 oy B 3672 20.92 Perma-Pipelntl PPIH .. 15 25.11-031 57.80 10.31 RamacoRscsA  METC .. dd 1035 -131 114500 138.30 Seagate STX 3 8185169 403 .74
999 978 MuzeroAcgn ~ MUZE .. .. 9.95-001 251 1609 OcomnFirstEin  OCFC 47 17 1956 028 o6 | 1639 384 Personalis PSNL ... dd 1178 -3.61 2122 727 RamacoRscsB  METCS 97 dd  7.27 073489 | 23.00 1485 SeaportTherap SPTX .. . 2110 +0.25
8.59 3.53 MyriadGenetics MYGN .. dd 5.61 -0.57 30'00 15'41 e 0CTV . 16-32 _0'13' 4.34  2.24 PetcoHealth WOOF ... cc 2.61-0.05 17410 62.81 Rambus RMBS .. 46 96.01-5.43 10.23  6.98 SecurityNatFin  SNFCA ... 7 9.48 -0.33
N Todq 6o TR - 410 157 PetMedExpress PETS .. dd 1.9 +0.02 068 015 RangeCapAcanRt RANGR ... ... .26 241 155 Seer SEER .. dd 197 -020 ..
_ 44 6. : 2l 2134 954 Pharming PHAR .. 73 12.62 -0.86 10.16  9.90 RangeCapitalAcqnll RNGT ... 86 10.12 10040 7175 Selectivelns  SIGI 1.8 12 9633 -0.13 43
48.12 29.27 NapcoSecurity  NSSC 1.7 35 3574 -038 15 | 34.48 1052 Oculis 0Cs .. dd T3 -106 - | 3050 197 pharvaris PHVS .. dd 3417 -0.77 387 0.44 RaniTherap ~ RANI .. dd .85 015 17735 46.02 Semtech SMTC ... dd 125.92 +0.96
5333 39.20 NETBancorp  NBTB 28 15 5238 -007 .37 | 5496 3161 OhioValleyBanc OVBC2.4 13 4214 -1.52 .25 | “a3y 5053 phathompharm PHAT .. dd 11.44 +0.50 2302 4.97 Rapid? RPD .. 28 9.49 -271 187.61 99.58 SenecaFoodsA  SENEA ... 10 166.22 -3.87
175.00 83.10 NICE NICE ... 11 90.26 -9.89 15700 62.66 DKL OKTA .. cc 13850 -I025 53,00 3830 Phenixfin PFX .0 dd 43.42-248 .07 | 4428 13.62 RapportTherap RAPP .. dd 40.68 -1.94 18148 103.07 SenecaFoodsB  SENEB ... 10 163.10 -8.13
69.00 420 NIP NIPG ... dd 15.50 +1072 25203 12601 OldDomFreight ODFL 5 49 2529 085 29 60.08 25.58 PhibroAnimal  PAHC 1.4 15 34.03 4072 12 | 1739 500 RealReal REAL .. dd 1113 -008 12.20 479 Senseonics  SENS .. dd 4.86 025
4336 34.84 NMIHoldings ~ NMIH ... 9 4275 -0.26 27.32 19.39 OldNatlBncp  ONB 22 12 2649 -025.145 | 'og 354 phillipsEdison  PECO 3.0 40 43.53 -0481083 | 718 277 RecursionPharm RXRX .. dd 296 +0.02 .. | 534 160 SenstarTech  SNT . 1764003
1031 990 NMPAgn ~ NMP .. 68 1030 +0.01 24:21 1643 Old2ndBep — OSBC 1.2 14 2403 4039 07 | 5000 917 photronics ~ PLAB .. 11 3033 +1.48 10080 5812 RedRiverBeshs  RRBI 1.0 15 99.49 +1.76 .25 | 38.04 10.62 Septerna SEPN ... dd 3310 -030
0.35 014 NVESCORCRE MR ... .. .17 -0.06 3626 447 DeDERICEngg OLMA .. dd 1170 4023 1995 832 Pics PICS .. cc 11854033 .. | 826 2.46 RedRobin RRGB .. dd 7.22 +0.21 395 156 SeraPrognostics SERA .. dd 2.05 ..
444 110 NN NNBR .. dd 353 +0.35 14174 6029 DICEEcAgg OLU ... 16 6631020 50.56 2650 Pilgrim'sPride  PPC .0 8 28.68 -0.432.10 | 6899 50.52 RedRockResorts RRR 1.6 21 6392 -0.83 26 | 29.98 492 SeresTherap  MCRB .. dd 497 -037 .
22,00 107 NRCHealth  NRC 30 54 2104 074 6 | 2692 1028 Omadahealth  OWDA .. dd 2053 317 . 10.29 9.94 PioneerAcgnlA  PACH ... 48 1027 -0.02 83.66 66.96 RegencyCtrs  REG 37 28 8215 -053.755 | 1520 5.65 ServiceProperties SVC 24 dd 846 -04 .05
15203 40.01 NWEXIITIRE WWPX. .. 30 129.31 689 37.92 2558 OmegaFlex  OFLX 4.6 22 2955 -033 34 | /%) 1560 plainsAllAmPipe PAA 68 18 24.60 0734175 | 821.11 54100 RegenPharm  REGN .6 16 656.01 2068 .04 | T19.99 5417 ServiceTitan  TTAN ... dd 70.48 552
339.95183.00 NXP Semicon  NXPI 1.5 26 269.24 +2.711.014 1;?; ﬁ";‘ ome.rzi Orﬂ? ;; ;72 +o.1g 26.65 16.68 PlainsGP PAGP 63 29 26.45 +0.84.4175 | 3150 18.20 Regis RGS .. 1 27.98-163 645 170 177Educ&Tech  YQ dd 2.20
800 0.91 NamibMinerals  NAMM ... dd 1.2 +0.09 0 27 30'“"3 i 0 L o3 41'0 '3'0 275 1.08 Playboy PLBY .. dd 1224005 .. | 2079 3.03 RelayTherap  RLAY .. dd 18.44 -147 833 071 Shattucklabs ~ STTK .. dd 7.43-010 ..
810 158 Nanolabs ~ NA .. 2 1.93+016 5200 27.77 Dilice OMCL .. 00 -487 493 2.64 Playtika PLTK .0 dd 3.68-034 10 | 2575 12.08 RemitlyGlobal ~RELY .. 46 22.53 -1.60 1735 9.66 ShenandoahTel SHEN 1.0 dd 11.42 +0.04 .11
540 073 NanoXimaglnul NNOX ... dd = .90 -0.22 710 289 LEQURLOWERS ALWS . ad 382 -029 307.06 115.35 Plexus PLXS ... 37 25445 4382 12.20 10.26 RenatusTacticall RTAC ... 48 10.48 -0.08 1318 443 ShoalsTech  SHLS .. 47 939 -091 ..
5714 593 Nanobiotix  NBTX .. dd 3970 +1.91 1117 245 11 no o 4 38001 195 105 PliantTherap  PLRX .. dd 1.09 -0.06 824 439 ReNewEnergy RNW .. 19 6.5 -0.14 26.57 14.00 ShoeStation ~ SHOE 4.7 11 14.55 +0.06 .17
101.79 76.55 Nasdaq NDAQ 13 27 9209 4045 37 | 10.63 10.13 TRT Acn ONCH .. 5210.52 +0.03 12.00 1027 PlumAcqniVA  PLMK ... 42 10.61+0.02 1013 288 RenttheRunway RENT .. 0 3.01-015 182.19 94.00 Shopify SHOP ... cc11375-9.81 ..
288,04 131.81 Natera NTRA ... dd 261.99 -9.40 662 250 [LWIB Ty DIBS .. dd 411 -048 4260 1175 PolestarAuto  PSNY ... dd 13.68 -1.23 175.77 10099 Repligen RGEN ... cc 13196 -1529 23.92 14.93 ShoreBancshares SHBI 2.4 12 23.61+0.43 .14
113.86 88.67 Nathan's NATH20 20 9818 +213 50 | 1033 950 OnellAcn  OIM ... 10.13:0.02 13.48  5.21 Polibeli PLBL 7.5 -031 1250 150 Replimune  REPL .. dd 9.70 -0.53 1047 1009 SiddhiAcgn ~ SDHI .. cc 1046 4002 ..
47.85 30.01 NationalBeverage FIZZ .0 16 3070 -037325 | 1792 812 OneWaterNarine ONEW/ ... dd 1287 -0.61 11574 0.63 PomDoctor ~ POM .. .. .71-042 2670 15.37 RepublicAirways RIET .. 5 17.29 +0.08 43.13 26.49 SierraBancorp  BSRR 2.5 12 41.88 -0.24 .26
5.09 278 NatlCineMedia  NCMI 3.2 dd 3.77 -0.01 .03 53?? }19; g"K”[eTg.e o fggg gg g]é +g%? 20.74 13.71 PonceFinl PDLB .. 15 20.20 -0.05 9431 63.97 RepublicBcpKYA RBCAA 21 14 93.63 +272.495 | 924 3.1 SightSciences  SGHT ... dd  4.91-0.12
30.02 1475 NationalVision  EYE ... 35 19.92 -0.81 3990 197 Orontont . OTEX 45 T 2230 090 275 | 025 0.20 PonoCapFourRt PONCR . 20 -0.01 1043 977 RepublicDigA  RDAG ... 38 10.35 190 419 SilenceTherap  SLN ... dd 11.02 +0.52
4.96  2.09 NaturalAlt NAI ... dd 240 +0.18 08 130 D S T 2492 637 PonyAl PONY .. dd 7.13 +0.47 1339 7.07 ReservoirMedia RSVR .. 85 10.63 +041 .. | 5295 1334 Silicom SILC ... dd 39.72 -434
2822 81 Moyl NAW ... dd 2320 -276 .. | e 4> 15 1848 -0 40 | 34500 17268 Pool POOL 28 1718377 -1740130 | 595 3.06 ResourcesConnect RGP 7.4 dd 3.7 -0.87 .07 | 22090 11551 SiliconLabs ~ SLAB ... dd 21688 -0.59 ..
1429 733 NOUCIR NAVI 78 dd 823042 16 <0 b AL = OPRT - 15 559 -041 . | 1751210874 Popular BPOP 17 12 17173 -0.02 .75 | 193.83 34.00 RevolutionMed RVMD .. dd 189.23 43.07 .. | 35500 71.35 SiliconMotion ~ SIMO .7 54 27090 +6.57 .50
3417 544 HOUoeoS i VTS ... dd 10.92 054 2798 402 g:;fi':;'gaae T 1137 378 Portillo’s PTLO .. 20 435-032 .. | 27322044 ReynoldsChsmr REYN3.6 16 25.61-0.63 23 | 1016 9.86 SiliconValleyAcqn SVAQ ... .. 10.01-0.04
76.86 39.17 Ravax NWAX ... 89 69.62 +3.26 3680 1801 OptionCare OPCH .- 17 2166 008 32800 69.00 Powellindustries POWL .2 45 232.21-058 .09 | 845 205RezolveAl ~ RZLV .. dd 224 -0.07 1439 3.07 Silvaco SVCO .. dd 776 018
33.92 13.80 helg NCNO .. cc 16.56 -1.29 458 2,08 OraSureTechs  OSUR . dd 397 +010 9118 30.86 Powerlntegrations POWI 1.4 cc 63.46 -699 215 | 122.20 74.50 RhythmPharm  RYTM .. dd 10210 -4.50 1103 9.95 SilverPegasusA SPEG .. cc 1030
299.86 50.00 Nebius NBIS ... 63 187.77 +10.06 642 220 OrchestraBioMed OBIO - dd 274 +0.06 255 045 PowerBank  PBK .. dd .52 -0.06 424 180 RibbonComms ~RBBN .. 12 2.01-019 .. | 053 015 SilverPegasusRt SPEGR .. .. ~.25-0.02 ..
143 4.56 Neogen NEOG .. dd 9.40 -0.87 2'24 0I85 ort L o6l - @ '93 +0'03 588 2.78 PowerFleet AIOT .. dd 373 -050 2315 9.37 RichardsonElec RELL 1.3 41 17.96 +078 .06 | 16.99 9.57 SilvercrestAsset SAMG84 33 995 .. .21
1299 3.01 NeODGTechg@ NTHI .. dd 343003 .. | 0 O°0 RCAICUIC o o o s 10.04 977 PractorianAcgn PTOR ... ... 10.00 5224 1951 RigelPharm ~ RIGL .. 2 36.74 -380 23.91 17.00 SimmonsFirstNat SFNC 37 dd 2318 +0.23.215
1498 811 Neos(elJiCapl NSLR .0 1 9.90 030 .25 | Sl oo Grmm W D T 4l 1125 03 36652 37.19 PraxisPrecision PRAX ... dd 32530 +10.89 493 287 RiminiStreet  RMNI .. 12 4.41-023 .. | 2101 1109 SimulationsPlus SLP .. 46 1834 +0.11 ..
1624 733 NerdWallet ~ NRDS .. 10 8.88 -038 99 8.85 OrthofixMe 25 -0. X e e R
iatri 6.04 1.54 Precigen PGEN .. dd 540+045 .. | 622 474 RiverviewBncp RVSB 15 dd 528 .. .02 | 17.88 11.89 Sinclair SBGI 7.4 15 13.49 -033 .25
19263 93.69 NetApp NTAP 15 26 16774 1386 55 | 2370 14.42 OrthoPediatrics KIDS .. dd 1887 -034 ive 5157 1638 SiomaTherap  SION . dd 4570 3.1
i Moy 2 267174386 22 | 9778 1284 OrukaTherap  ORKA . dd 92.16 054 112.26 8150 PreferredBkLA  PFBC 31 9102.96 -443 80 | 22.69 1157 Rivian RIVN .. dd 15.84 -162 57 1638 Sioi 70371 -
; ; 41435 139.04 PreformedLine PLPC 3 4531122 -1621 .21 | 256 0.81 Roadzen RDZN .. dd 119 +0.03 31.42 19.77 SiriusXM SIRI' 3.6 12 29.80 -0.79 27
12671 65.08 Netflix NFLX .. 22 70.09 +1.14 95.00 7415 OtterTail OTTR 25 14 9234 -0495775 - 90181 186.49 SiTi SITM ... dd 554.46 -0.51
3850 0.42 DU OBAI . dd 6 010 569 075 PreludeTherap PRLD .. dd 3.83 -0.37 15386 63.52 Robinhood ~ HOOD .. 46 94.91-5.05 8118649 SiTime - 46 -0.
3686 19.00 Netgeay NTGR ... dd 2495 +2.50 6379 16.40 Ouster QUST - dd 3404 -3.00 2363 718 Prenetics PRE .. dd 18744045 .. | 15100 3757 Rocketlab  RKLB .. dd 6391 -371 1050 9.2 SizzleAcqnil  SZZL .. 40 1038
45.28 2039 NeiSeols NTCT .. 3140.00 -130 1938 2.00 OutsetMedical OM .. dd 404 -016 199.84 10411 PriceSmart ~ PSMT .8 36 186.24 +0.24 70 | 545 253 RocketPharm  RCKT .. dd 319-025 .. | 029 0.4 SizzleAcqnilRt SZZR .. .. ~.20-0.02
2799 7.67 Netskope NTSK ... dd 1153 -2.06 - 694 267 PrimeMedicine PRME .. dd 295-018 .. | 4870 22.61RockyBrands  RCKY 37 16 4037 -057 17 | 63.03 40.60 SkywardSpecins SKWD .. 15 60.46 +1.25
165 083 AT T 149 o2 19.05 801 Oxfordlane  OXLC282 dd 850 -0.27 .20 imeMe ckyBran
L) R 16.77 9.55 PrimisFinl FRST 2.6 7 1534 -0.82 0 | 37.00 10.90 RoivantSciences ROIV .. dd 35.01+0.50 123.94 77.89 SkyWest SKYW ... 10 103.65 +6.42 ...
2140 319 NeuphoriaTherap NEUP ... 3 3.64 +0.23 242 1.05 OxfordSquare  0XSQ29.2 dd  1.44 -0.02.035 5 9090 5193 Skyworks SWKS 47 25 60.21+0.86 71
18118 12214 Neurocrine NBIX - 27 175.77 +4.89 10.26  9.93 OxleyBridgeAcgn OBA ... 65 10.26 41.15 29.70 Pr!nc_etonl_Bncp BPRN 3.4 11 40.85 +2.29 .35 | 148.88 78.53 Roku ROKU cc 141,97 -2.46 21-79 12-53 ] an . 20'26 _0.24 .
Fipre N e 1034 998 Oysterkntsll  OVSE .. 44 1031 11490 75.00 PrincipalFinl ~ PFG 3.0 16109.40 -455 .82 | 10.60 10.25 RomanDBDRII DRDB .. 61 10.59 +0.02 79 12,53 Slidelnsurance 26 -0.24 ..
66 1593 Neurogene 90 =2 28.82 18.77 PriviaHealth ~ PRVA .. cc 2550 -140 129.53 40.91 Root ROOT .. 18 57.95 -1.68 592 1.76 SmartSand SND .0 8 4.66-0.11 .05
485 080 Neuronetics ~ STIM .. dd 173 +0.M1 023 011 OysterEntslIRt OYSER ... 12 i
1049 9.01 ProCapAcgnA  PCAP ... 43 1031 +0.01 564,68 305.96 RoperTech ROP 10 1536734 +420 91 | 2431 2.5 Smartbird BIRD .. dd 2.46-024
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1078 673 NewMtnFin  NMFCI46 dd 6.84 -027 .25 | 139.41 71.94 PDD PDD 9 8266 -1.48 51.28 23.82 ProgressSoftware PRGS ... 18 37.85 270 80.17 45.67 RushEntA  RUSHA 1.0 23 7657 -032 .19 | 1730 1161 Sohu.com SOHU ... 2 1287 01
1051 10.07 NewProvidencelll NPAC ... 44 10.39 -0.01 7169 1812 PDFSolutions  PDFS .. cc 50.98 -0.16 3307 1610 Progyny PNy a1 3119 072 791 771 NN RUSHE 10 23 76.03 4029 1o | 1364 0.85 SolStrategies ~STKE .. dd 106 -0.04
4221 2114 NewAmstPharma NAMS .. dd 29.64 204 ... | 2236 11.65 PENNEntmt  PENN .. dd 20.48 -0.09 348 211 ProspectCapital PSECIOS dd 212 -013.035 | 13.22 448 RaSight RAST . dd 519 036 81.25 23.01 SolarEdgeTech SEDG ... dd 42.60 -10.87
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307.74 207.08 Nordson NDSN 11 32 29577 +6.79 82 34.47 24.51 ParabilisMedicines PBLS ... .. 31.28 +1.73 8679 5010 Quantinwum  QNT .. .. 52.29 -378 14.50  2.80 SLScience SLBT .. .. 312-118 10.45 9.90 SpartacusAcgnll TMTS ... ... 10.09 +0.03
142.31 80.75 NortheastBank NBN .0 11129.24 -3.24 .01 | 20.86 8.17 ParamountSkydance PSKY 2.4 dd  8.21 -0.54 .125 1848 419 Quantum QM0 ... dd 1110 +0.47 48.40 26.42 SOLVEnergy ~ MWH .. 27.27 -114 3.08 1.08 SperoTherap  SPRO 5 119-039
10.03 714 NorthernTechsint! NTIC .0 dd 8.04 -0.05 .01 | 39.69 15.52 Park-Ohio PKOH 13 22 38474071025 | 310 069 QuantumSi QS .. dd 77 -0.05 141,98 49.04 SPSCommerce  SPSC .. 25 6116 -443 .. | 1931 9.95 SpokHoldings ~ SPOKTL8 18 10.50 -0.053125
191,60 12112 NorthernTrust  NTRS 19 1518052 .. .88 | 101.26 65.87 PathwardFinl  CASH .2 118590386 .05 | 1907 41 Quantumseape Q5 . dd 489 -098 91.07 6140 SS&CTech ~ SSNC 15 21 73.88 +432 .27 | 32.22 11.66 Sportradar  SRAD .. 57 14.29 -0.09
30.62 19.60 NorthrimBanCorp NRIM 24 9 27.09 -075 .16 | 17.80 1056 Patrialnvts  PAX 57 20 10.80 -0.211625 | 10,7 .9 Quantumsphere QUUS . cc 10.27 +0.01 3652 1187 SSRMining  SSRM .. 26 26.86 +129 .. | 1203 0.46 SportsEntGaming SEGG .. dd .63 -0.21
1572 1125 NorthwestBeshs NWBI 5.2 16 15.40 0.13 .20 | 14850 81.29 Patrickindustries PATK 2.2 22 8450 359 47 | 063 01 QuantumsphereRt QISR - . 18 +0.01 22,55 1717 SabraHealthcare SBRA5.4 35 2236 +2.25 30 | 370 1.08 SportsmansWrhs SPWH .. dd 112 -0.05
7518 5192 NorthWesternEner NWE 3.7 27 72.86 +080 .67 | 1010 9.74 PatriotAcgn  PTAC .. .. 9.90 +0.01 1086 10,09 Quarkzseadean | OSEA . 75 1058 +004 330 0.81 Sabre SABR .. 2 166-0.07 .. | 10.80 9.55 SpringValleylV SVIV .. .. 10.20 -0.03
32.97 2370 NorwoodFin ~ NWFL3.9 11 32.63+130 32 | 2.00 0.86 PatriotNatBncp PNBK .. dd 112 -0.07 oas on el C T, e 103.42 67.04 Safetylnsurance SAFT 3.6 24 103.20 +2906 .92 | 165.97 64.75 SproutsFarmers SFM ... 14 74.89 -0.89
61599 232.73 Nova NVMI .. 55 437.98 +0.52 29.80 8.92 Pattern PTRN ... dd 2217 -5.94 3558 952 Quidelothe QDEL - dd 16,05 133 1381 824 SagaComm  SGA 117 dd 857 -049 .25 | 32.44 17.06 SpyGlassPharma SGP ... ... 20.49 +0.72
679 146 NovaBridgeBio NBP .. dd 177 -0.01 13.08 510 PattersonUTIER PTEN 39 dd 10.20 +018 10 | ogoee 1510 quinceTherap  QNCK . dd 17,86 102 141 450 Sagimet SGMT .. dd  7.07 -0.75 105.09 1451 SpyreTherapeutics SYRE ... dd 10213 +1.90
171.85 98.27 Novanta NOVT .. cc 14154 -7.17 14811 85.45 Paychex PAYX42 2311355 -084 12 | 1507 1029 Quintrest  QNST .. 13 1515 -1.63 49471 24932 Saia SAIA ... 44 42368 -B17 35.87 1559 Staarsurgical  STAA ... dd 2338 -3.06
197 6.20 Novavax WAX .. dd 7.46 -075 197.78 92.99 Paylocity PCTY .. 2712527 -073 35,00 [P QUmiieAll | QWS - dd 76 712 24.00 10.30 SailPoint SAIL ... dd 14.95 -0.73 8.07 429 Stagwell STOW ... cc 742 -0.09
21.45 9.82 Novocure NVCR .. dd 17.65 +1.73 7.67 4.08 Payoneer PAYO .. 36 7.2 6.55 2.61 SanaBiotech SANA .. dd 3.18 +0.03 172 0.70 StdBioTools LAB dd  .83-0.06 ..
386 0.40 Novonix NVX .. dd .41 79.50 38.46 PayPal PYPL10 1 5615-041 14 | R 235439 40.10 Sandisk SNDK ... 50 143656 +81.74 2850 16.72 StarBulkCarriers SBLK 3.7 22 28.14 +3.24 50
2509 820 NurixTherap ~ NRIX .. dd 2338 +0.26 24.89 12.07 PayPay PAYP .. .. 1551-012 2824 1674 RBBBancorp  RBB 2.4 11 26.28 -0.78 J6 | 92.08 59.07 Sanfilippo JBSS 12 14 8119 4172105 | 1199 838 StarEquity  STRR .. dd 1085 -0.31
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9.68 7.01 Star STHO .. dd 9.27 -014 .. | 63.99 28.36 TractorSupply TSCO 3.1 16 31.02 +0.51 .24 | 10205 57.03 VictoryCapital VCTR2.0 22 97.20 -1.32 50 | 14.88 7.20 Wealthfront  WLTH .. dd 8.88 -0.38 5420 1.2 XIAO-| AIXI .. dd 118 -0.36
109.23 77.99 Starbucks SBUX 2.4 79 103.25 -2.24 .62 | 9145 16.70 TradeDesk T 19 1729 -130 .. | 435 22.96 VikingTherap ~ VKTX .. dd 3479 -2.29 113.15 52.70 Weatherfordintl WFRD 1.2 18 88.68 +7.98.275 | 23.13 14.80 XP XP 48 9 16.69 +0.02 .18
3258 8.40 Starz STRZ . 2442 -235 147.49 91.42 Tradeweb TW .6 25 99.83-007 .14 | 48.21 30.08 VillageSuper A VLGEA 23 11 42.62 -1.87 .25 | 1296 7.09 Weibo WB 7.6 6 7.73-002 .61 | 999 9.75X3Acan XCBE ... 9.95

1055 612 StealthGas  GASS 5 883+030 .. | 10.17 10.00 TrailblazerAcgnA BLZR .. 66 10.14 -0.01 820 128 VinceHolding ~ VNCE .. 9 5.94 -051 1037 9.67 WenAcanA WENN ... 41 10.33 +0.01 42.44 697 XanaduQuantum XNDU ... dd 10.28 +0.29
288,74 119.89 SteelDynamics STLD .9 22 247.11+1160 53 | 6.02 3.06 TransActTechs TACT .. dd 5.03 -0.20 1361 9.29 VinciCompass ~ VINP 67 13 951-020 .17 | 1128 6.07 Wendy's WENSO 9 699-077 14 | 361 209 XBiotech XBIT .. dd 227
10.62 10.21 StellarVCapA  SVCC .. 42 10.62 +0.01 .. | 95.22 50.23 Transcat TRNS .. cc 84.85 -3.05 529 278 VinFastAuto  VFS dd 2.85-0.30 238 0.27 WerewolfTherap HOWL ... dd .43 +0.06 84.23 69.16 XcelEnergy XEL 2.9 24 81.67 +2.90.5925
77.80 38.85 StepStone STEP 2.6 dd 42.61-0.94 .55 | 10.80 10.32 TranslationalDev TDAC .. 38 10.74 +0.02 433 0.74 ViomiTech VIOT .0 3 .75 -0.08.066 12.55 5.18 WeRide WRD .. dd 532-0.66 .. 2126  6.92 Xencor XNCR ... dd 19.44 +1.97
1005.68 244.02 Sterlinglnfr STRL .. 59 660.94 +2238 .. | 156.00 60.11 TransMedics TMDX ... 17 72.26 -1.72 5113 35.10 ViperEnergy VNOM 5.1 dd 45.13 +0.75 30 | 47.49 23.06 WernerEnterprises WERN 1.3 dd 42.42 -3.62 .14 | 72.66 30.00 XenonPharm XENE .. dd 65.42 -2.84
47.11 22.26 StevenMadden SHO0 2.0 41 42.75 -0.67 .21 | 12.87 4.72 Travelzoo TZ00 .. 28 10.03 -0.91 1.66  4.16 VirBiotech VIR dd  8.69 -0.74 4131 29.18 WesBanco WSBC 3.7 12 41.25+045 38 | 10,08 4.87 XerisBiopharma XERS .. cc 8.32-048 ..
5.94 2.95 StitchFix SFIX .. dd 358-021 .. | 60.10 15.03 TravereTherap TVTX .. dd 57.36 +0.65 9.09 5.16 VircoMfg VIRC 17 dd 6.00 -0.17.025 | 2787 17.31 WestBancorp ~ WTBA 3.8 12 27.27 +0.23 .26 6.55 119 Xerox XRX 3.9 dd 2.58 -0.19.025
83.83 61.51 StockYardsBnep SYBT 1.6 17 81.80 +0.66 .32 7.78 117 TreaceMed TMCl ... dd 4.00 -0.30 92.74 2.8 Virtuix VTIX dd 2.64 -0.19 63.61 44.93 WestamericaBnep WABC 3.2 13 60.49 -0.87 .48 | 106.08 30.63 Xometry XMTR .. dd 86.31-12.23
40.22 12.25 StokeTherap ~ STOK .. dd 29.30 +0.25 20.22 6.55 TreviTherap TRVl .. dd 17.54 -154 15.80 2.06 VisionWave VWAV . 2.96 -055 799.87 66.51 WesternDigital WDC .1 31519.80 #4258 .15 | 10.00 9.76 XsollaSPACT ~ XSLL .. .. 9.94 +0.01
19.95 9.45 StoneCo STNE 4 1076 -039 9.90 9.82 TribecaStratAcan BID ... 9.83 2055 7.49 VistanceNtwks VISN .0 dd 11.80 -0.331000 | 12:01 10.25 WestNewEngBncp WNEB 2.0 16 14.25-038 .07 | 1103 4.14 Xunlei XNET .. 0 552-0.25
94.66 35.68 StoneX SNEX ... 20 74.26 +5.60 017 0.4 TribecaStratRt BDWR ... .. .14 - | 12910 83.49 Visteon VC 13 1910375-100375 | 410 154 WestportFuelsys WPRT ... dd  1.92 2500 170 YDBio YDES .. .. 224-021
12.81 734 Stratasys SSYS .. dd 8.03-011 .. | 6171 39.84 TriCoBancshares TCBK 2.5 14 5812 240 36 85.83 3179 VitaCoco C0CO .. 36 6597 -7.21 1019 3.59 WestrockCoffee WEST .. dd 7.60 -0.08 .. | 1740 10.35 YHNAcqnl YHNA ... cc 10.92 +0.06
87.38 6970 StrategicEd  STRA 3.2 13 75.64 -089 .60 | 4543 30.43 TriMas TRS .4 2 40.03-065 .04 | 5313 7.95 VitalFarms VITL .. 13 13.02 -0.53 4041 27.25 WeycoGroup  WEYS 2.9 15 3822 -0.98 .28 | 025 0.0 YHNAcgnIRt ~ YHNAR .. 12 +0.01
419.95 81.81 Strategy MSTR .. dd 91.67 -3.18 87.50 47.92 Trimble TRMB ... 28 52.91+019 .. | 3780 5.06 VividSeats SEAT .. dd  7.01-0.08 9.06 6.07 W!“EQHOFSQF'" WHF15.2 16 6.56 +0.08 .25 | 1150 279 YXT.COM YXT .. .. 3.09-016
92.50 57.01 Strattec STRT .. 14 85.78 +3.42 10320 8.00 TrinityBiotech  TRIB .. dd 845-162 .. | 7661 10.66 Vodafone VOD 34 dd 1515 -0.59.2766 1;722 gg(% WE”_aL" at‘;’g 2 212 g;gg +(5>?7 3430 28.26 YorkWater YORW 29 21 3113 -032.228
32.93 15.35 StratusProp STRS .0 7 19.82 -0.905. 00 18.12 14.13 Tr!nltyCapltaI TRINTL8 9 17.26 -052 17 | 5300 650 VorBiopharma  VOR ... dd 19.26 +1.17 352'79 246 P WEIIESTease wiw 1'3 729511 4 6;‘% 11.88 10.09 YorkvilleAcgn ~ MCGA ... cc 10.23 +0.02
25200 7.02 Strive ASST ... dd 11.49 -0.37 78.99 38.04 Trip.com TCoM 7 43.64 +1.19 555 288 VoyagerTherap VYGR .. dd  3.10 -0.07 050 9586 W:”:)Swfz‘gsm W 1027 +0.01 9.93 9.84 YorkvillelntiCapA YICC . 9.92+0.06 ..
94.90 15.80 StructureTherap GPCR ... dd 49.12 +0.64 20.16  9.01 Tripadvisor ~ TRIP .. cc 1370 -0.88 30.00 6.90 Vroom VRM .. dd 7.09 -0.04 565 19,07 WiliHologram  WIMI 1115 007 30.50 12.01 Yuanbao YB 93 2 1332-0.521.26
14.00 10.35 SummitStateBk SSBI ... 15 13.11-051 78 2.59 trivago . 46 0. i 1L : 20 15.96 Zaila .22 -0,
30.98 12.55 SummitTherap SMMT ... dd 13.66 -0.15 1959 6.96 TrumpMedia&Tech DJT .. dd 856 -1.10 w 527.37 330.63 Winmark WINA 12 30 33252 558102 | 376 10005 ZobraTech  ZBRA .. 3125992 748
2550 9.20 Suncrete RMIX .. dd 1756 -2.02 57.00 2116 Trupanion  TRUP .. 40 2399 271 .. | 2173 502 WavelifeSi ~ WVE .. dd 581-0.01 e el . 5 e 44.60 13.50 ZenasBioPharma ZBIO ... dd 3039 +0.86
227 0.47 SunPower SPWR .. dd .48 -0.12 57.87 32.62 TrustcoBank ~ TRST 27 16 57.35 +243 .38 | 29890 175.38 WD-40 WDFC 1.8 35 23133 -15.46 1.02 167-47 10-366 W!"tfust in w/s EC - i?gg -?-gg 35 695 121 ZentalisPharm  ZNTL .. dd 433 -0.78
22.44 9.01 Sunrun RUN .. 5 9.94-191 48.00 36.05 Trustmark TRMK 2.1 12 46.61-0.27 .25 | 22.47 830 Webtoon WBTN dd 9.00 -1.43 19l80 4'75 W:SSeK WKEY dd‘ 6l27 :0'34 15.04  7.16 ZevraTherap ZVRA .. 4 953-325
21.21 12.00 SuperHilnt! HDL .. 27 13.19 -0.14 257 0.79 TScanTherap ~ TCRX .. dd .79 -0.12 82.30 49.92 WSFSFinancial WSFS 1.0 13 79.84 . .20 190'93 40.16 Wi erey WIX dd 51'41 _0'04 54.97 22.45 ZiffDavis D . 45 51,60 -2.38
62.36 19.48 SuperMicroComp SMCI 16 30.10 +5.92 .. | 2650 257 TurnTherap TTRX .. dd 854 -0.58 45.00 837 WW ntl ww 0 1334 -1.23 15002 23331 W:)’:)fj“’,v“;r d WWD 3 50 419.00 2612 39 | 99-22 29.03 Zillow A 26 .. cc 30.68 -3.03
14.59 8.30 SuperiorGroup  SGC 45 22 1233 -1.02 14 17.39  9.84 TurtleBeach TBCH .. cc 12.04 -0.97 39.49 26.31 WaFd WAFD 2.9 12 36.73 -139 .27 249'35 110.36 Workda WDAY ' » 135'34 _9M - 93.88 29.23 Zillow C z W € 3076 =305 ..
59.68 32.51 SupernusPharm SUPN .. dd 46.20 -1.84 10.38 9.84 TwelveSeaslll  TWLV .. cc 10.02 +0.03 135.16 95.35 Walmart WMT .9 39 109.47 -4.77.2475 227'68 110'00 WorIdAcyce tance WRLD 28 204.67 +1i ¢ 73.34 46.19 ZionsBancorp  ZION 2.6 9 69.29 -2.98 .45
2410 11.41 SurgeryPartners SGRY .. dd 15.73 -0.26 0.48  0.11 TwelveSeasllIRt TWLWR ... .. .20 +0.08 .. | 30.00 10.76 WarnerBrosA ~ WBD .. dd 2577 -1.10 .. 134'72 92'52 W nnResoIT'ts WYNN 10 28 96§Z 10 I28 25 114.74 69.15 ZoomComms M ... 13 87.99 -3.14
4385 7.5 SutroBioph  STRO .. dd 22.88 -0.69 2450 8.03 TwinDisc TWIN 7 13 23.22 +063 .04 | 3542 2334 WarnerMusic ~ WMG 2.9 31 26,55 -1.78 .19 /2 et T : Sl 12.51 254 ZoomInfoTech ~ GTM 7 292 -0.15
87.88 38.19 Symbotic SYM .. dd 4015 -1.10 105.47 23.30 TwistBiosci TWST ... dd 90.27 -3.58 39.85 25.23 WashTrBcp WASH 5.8 13 3839 +1.77 56 | XYZ 336.99 114.63 Zscaler S dd 142.32 -7.62
149.11 58.28 Synaptics SYNA ... dd 113.00 -1.05 40.65 9.96 TyraBiosciences TYRA ... dd 30.63 -1.50 21.03 13.08 WaterstoneFinl WSBF 3.4 12 20.06 +037 .17 | 250 0.49 XCHG XCH .. dd  55-012 3170 13.08 Zumiez UMZ ... 23 18.94 +0.25
25.59 9.42 SyndaxPharm  SNDX .. dd 20.81-1.99 U 41.47 17.26 Waystar WAY .. 34 22.51+0.24 370 13.29 X-Energy XE .. 14.56 +0.54 29.75 11.51 Zymeworks ZYME ... dd 22.86 -1.33
65173 366,00 SynopsVSEE SNPS .. 86 373.47 1081 118.00 77.89 UFPInds UFPI 1.6 19 87.94 +2.01 .36

474 179 SyprisSolutions. SYPR ... dd 1.90 +0.08 14831 103.38 UMB Fin UMBF 12 13 141.20 -479 .43
T 13.55 4.00 UPFintech TIGR .. 8 473+0.12 o

214 0.50 TelaBio TELA dd 69 -0.04 43.98 10.91 USARareEarth  USAR .. dd 14.15 -1.50 Eur()pe ASla

18.52 12.54 TFSFinl TFSL 62 56 1819 -0092625 | 2183 1606 USCBFinancial USCB 2.1 14 2167 +1. 19,125

11.35 357 TMCthemetals TMC .. dd 3.67 -0.07 141-‘1*;1 93-;; chlL":j’ﬁ&liV“" giLL'\" 2 %‘ 110-;’3 +6.02 .06 Cheers: Software firm SAP had strong cloud revenues. Brit- Duty Bound: Trump’s renewed tariffs rattled shares of

-] i - . . uCloualini B A ) ; H ; A ’,

27%1;;’; 136232 L)f\goblleUS I'\élgs g; l‘i 122:23 1023‘1”% 71097 44360 UleBeanty  ULTA .. 18 47536 -4 ish pub stock Wetherspoons slumped, after the World Cup. Asia’s exporters. Surging oil prices didn't help.
12117 85.22 T.RowePrice  TROW 4.5 12 116,50 -0.851.30 | 144.22 2128 UltraClean ucr .. dd 9275 +032

549 191 TTEC TTEC .. dd 212 -0.04 39.89 18.29 UltragenyxPharm RARE .. dd 26.90 -2.38 -0.37% S&P Europe BMI S&P Pan Asia BMI

R 9.01 4.90 Ultralife ULBI .. dd 530-021 .. ;

B e | T~ N e 29.49 20,65 UnionBankshares UNB 5.8 10 24.80 -0.60 36 Norway 300 Taiwan >
32.26 16.56 TWFG TWFG .. 49 26.28 -0.07 7150 873 uniQure QURE ... dd 3897 -1.28 Greece South Korea

571 2.84 Taboola TBLA 13 482 -046 138.77 82.42 Un!tedAlrllnes UAL 11118.27 +2.86 ... Belgium Japan

3777 9.60 TactileSystems TCMD .. 31 27.48 -126 48.22 3410 UnitedBkshrsWV UBSI 3.2 13 47.80 +022 .38 N

1070 953 TR WD - cc 10.04 +0.01 54.42 2579 Unitedfire  UFCS 1.6 10 5133 +024 .20 etherlands Hong Kong

036 011 Tailwind2.0Rt ~ TOWR . 15 +0.02 9.78 558 UnitedGuardian UG 7.9 15 7.62 +0.07 .30 UK. China
265,00 187.63 Take-TwoSfwr TTWO .. dd 23165 -5.03 609.35 27212 UnitedTherap ~ UTHR ... 20 528.47 -7.20 ) )
45128 30145 TalenEnergy ~ TLN ... dd 359.90 -12.47 1294 530 SO UNIT .. 3 1082-022 .. Sl Jor Indones!a

1130 9.87 TalonCapitalA  TLNC ... 76 1030 +0.02 S05¢ aast FSERINN 1Y 11 10 2805050 6 -002 | Sweden Australia

: N . 15 UnivDisplay . - .

3039 577 Tangolhorsp  TNX . dd 2663193 . | 681 269 Unilectionics UEIC .. dd 453 03 France Singapore fum 07
8525 38.5] TarsusPharm  TARS .. dd 58.66 -119 3076 11.73 UnivLogistics  ULH 27 dd 15.78 +149.105 Finland Thailand
1839 4.47 TaskUs TASK 0 5 552-031365 | 4546 27.91 UnivestFin UVSP 2.1 13 4410 -0.48 23 Germany -0.08 | New Zealand
64.50 30.36 TatTechnologies TATT .. 33 41.83 +1.63 28.03 15.82 Upbound UPBD 7.6 14 20.46 170 .39 -

1191 10.26 TaviaAcgn TAVE . 49 10,69 +0.02 3910 4.00 UplandSoftware UPLD .. dd 4.0 -1.28 ltaly Philippines

027 0.09 TaviaAcgnRt  TAVR ... .. .11-0.03 8730 23.97 Upstart  UPST ... 70 26.93 -258 Switzerland Malaysia

730 253 TayshaGene ~ TSHA .. dd 552 -044 3368 555 UpsUeamBichuy UPE .. dd  6.41-0.40 e Ty —, 9 India

313 0.53 Teads TEAD . dd 78 -0.02 22.84 7.4 Upwork UPWK ... 11 8.83-023 : -

9.00 3.38 TechTarget TTGT .. dd 3.40-0.32 84.35 59.54 LhanOlifiiers) URBN ... 13 69.97 -3.01 Indexes based on S&P Global Broad Market Indices Source: S&P DJ Indices
39.53 14.39 TectonicTherap TECX .. dd 3037 -2.23 K2k 15.86 UroGenBharmall URGN ... dd 40.97 +0.74

13.77 7.6 Ericsson ERIC 22 12 934 -0431615 | 262 1.03 Usio Usio ... dd 1.93-019 .. .

5912 19.50 T TAT 44 3947 +109 7575 53.66 UtahMedProducts UTND 1.8 20 67.14 -2.66 31 Key FOI‘ElgIl Stock Market Indexes
1439 628 TelixPharm  TLX .. dd 10.22 -0.24 3.63 200 UTStarcom  UTSI .. dd 239 -0.15

~ 4.62 1.42 Uxin UXIN .. dd 150 -0.19 MostRecent ~ Week's Year-to-Date MostRecent ~ Week's Vear-to-Date

10%332 4%?; EL‘_’]:“N lﬁﬂ . gg 42"65; 022 v dose %Chg. Chg.  %Chg. Close %Chg. thg.  %Chg.
WO 1116 ToxGoromics, | TXG . dd 46.27 4259 100 1260 Vo N 7 5101 06 Amsterdam AEX 1090.04  -018 +13875 +1458  MexicoCity IPC 66383  -0.38 +207497  +3.23
43.67 15.73 Tenable TENB .. dd 32.25 -7.63 14.48 7.0 VNET VNET .. dd 7.21-018 .. Athens General 2492.71 +1.86 +372.00  +17.54 Milan FTSE All Share 53911 -1.17 +6250.99  +13.12
4827.%; 8(;.?; $ena3'aTherap EYRA ; 2g 349.2523 -27.0;; = 240.56 132.39 VSE VSEC .2 75195.42 -4.19 .10 Bangkok SET 1644.39 +0.33 +384.72  +3054  Oslo Composite 2377.49 +3.40 +436.07  +22.46

91 89.18 Teradyne : .92 42157 . 1520 8.95 ValleyNatiBncp VLY 3.1 12 14.34 -0.61 11 -

o1 a7z CEmemmm— o CLTC o 1225 Wi% Valne"va P L d 278 02 Bombay Sensex 76059  -2.68 -9160.83  -10.75  Paris CAC 837228 +0.40 120278 273
31.50 4.38 TerrestrialEner IMSR .. dd 4.88 +0.26 9.94 4.4 VandaPharm VNDA .. dd 518 -0.26 Brussels Bel-20 5734.78 +1.86 +656.35  +12.92 Santiago Selective 5517.44 +0.60 +94.50 +1.74
‘;938-182 2;;3 F:'aT A ﬁéﬁ 5 1:; 3133;(;1 %71821 o 14.57 6.76 Vareximaging ~ VREX .. dd 10.92 +0.37 Buenos Aires Merval 3283853  +2.62 +232237  +7.61  SaoPaulo Bovespa 174041 +0.19 +12916  +8.02

14 25.81 TetraTed . + 63.90 19.70 VaronisSystems VRNS .. dd 45.74 -1.80 -
7000 3.64 TevogenBio  TVGN .. dd 449 +0.28 65.00 29.08 Vaxcyte g PCVX .. dd 54.66 -154 Copenhagen OMX 20 16129 366 476 <030 gseoullCompositeR 06907 N 2:1/6. 5 i 051
10892 75.41 TexasCapBcshs TCBI .8 13 99.25 -5.82 .20 | 86.63 19.29 Veecolnstr VECO .. cc 51.66 -0.61 Dublin ISEQ 13317 -1.83 +218.04 +1.66 Shanghai Composite 3814.20 +133 -154.64 -390
334.03 152.73 Texaslnstrg;]nents TXN 2.0 4327958 -4441742 | 1196 9.10 VelosAcgnlA  VLOS .. 84 10.68 -0.20 EURO STOXX SXXE 665.93 +0.75 +5370  +877  Shenzhen B Shareldx 113834 +3.83 -12634  -9.99
200.11 153.82 TexasRoadhouse TXRH 1.6 31193.27 -376 .75 | 4030 0.53 VenHubGlobal ~VHUB .. dd .70 -034 -

1227 1077 P— 5 052 239 13 ARGl o 0 0o EURO STOXX 50 SXSE 6280.94  +0.80 +489.53  +8.45  Singapore FTSESTI 558834 +1.43 494213 +20.28
995 9.90 TexasVentureslVA TVIV ... 9.91 -0.02 56.05 19.07 VeraTherap VERA .. dd 35.45 -3.05 Frankfurt DAX 25099 +1.08 +608.59  +2.49 Stockholm OMXS 1108.74 +0.94 +63.06  +6.03
1036 9.75 ThayerVenturesll TVAI ... 56 10.36 +0.02 60.91 22.92 Veracyte VOYT ... 52 56.61-2.52 Helsinki OMHX 13145 -0.20 +805.09  +6.52  STOXXEurope50 SXSP 542915  +0.82 #5113 +1039
025 0.3 ThayerVentlIRt TVAR .. .. .17 -002 2736 170 VeraxaBiotech VRXA .. 8 180 -0.38 N B
81.65 50.20 TheBancorp ~ TBBK ... 13 66.98 -142 48.75 28.95 Vericel VCEL .. cc 45.05-159 .. Hons Kong Aang Seng 2968 1o el L ) Sanicl W A
295 099 TherapeuticsMD TXMD ... cc 2.06 .. 312.48 20886 VeriSign VRSN 1130 280.00 +234 81 JstanbulIIMKE (0 0.2 /M 26575 M= SR Sy dney S&P/ASX 200 877230 028 5799 +067
21.03 10.82 TheravanceBio TBPH .. 8 16.86 -0.07 300.94 155.94 VeriskAnalytics VRSK 1.0 31 20134 +0.66 .50 Jakarta Composite 6196.43 034 -2450.51 -2834  Taipel Weighted 43654 +230 +14691  +50.72
20645 7628 ThomsonReuters TR 2.9 27 90.15 -6.05.655 | 9.42 0.9 Veritone VERI .. dd 1.04 +0.02 Johannesburg AllShare 109398 016 643823 555 Tokyo Nikkei-225 a6l <073 a2 2835
12.28 3.08 ThredUp TOUP .. dd 570 -090 25.05 10.10 VersaBank VBNK 4 29 19.85 -130.0176 -
2320 3.80 TilrayBrands ~ TLRY .. dd 3.88-042 .. | 50.00 27.17 VersantMedia VSNT42 6 3538 -0.52.375 Kuala Lumpur Composite 170102 -176 +2092  +124  Toronto S&P/TSX 35369 +0.30  +365634 1153
45.64 30,52 TimberlandBncp TSBK 2.6 11 43.80 +0.03 .29 | 35.80 10.21 Vertex VERX .. dd 11.87 -0.93 LISBON PSI 622871 +219 +860.62 +16.03  Vienna ATX 645588 +1.43 +112955  +2121
;333 1103-(;3 Etan:\-\/\cq?ﬁ H\TC'\*" . z‘; 12‘9‘; :ggl 533.67 36250 VertexPharm  VRTX ... 28 47736 -8.29 London FTSE-100 10736 +1.28 +80485  +810  Wellington S&P/NZX 50 13772 +0.57 +223.87  +1.65
6597 9] TonxPharm . TNP .. dd 988 255 . 91;5(112 15.'11; 5:3221““ \[EXT . Zﬁ 17?;8 +g:£2§[z) Madrid|BEXS5 12oEOM 7 S 227/ CORS 5" G 7 rich Swiss W27 012 05972 +7.99
35.33 18.00 Torm TRMD16.8 9 30.28 +1.83 .70 17.68 8.63 Viatris VTRS 2.8 dd 17.24 -0.05 .12 Manila Composite 6281.01 -1.92 +228.09 +3.77 Indexes are based on local currencies. Because of various holidays and other market closings, the most
319.94 4312 TowerSemi  TSEM cc 23337 -0.73 60.43 9.62 ViaviSolutions VIAV .. dd 39.52 +1.36 recent close is not necessarily that of the week of publication.
37.86 3191 TowneBank  TOWN 3.1 10 36.65 4009 .28 | 38265 4176 Vicor VIR ... 68 211.01-2661
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NOTICE TO READERS: Listed are
the top 500 ETF's based on weekly

volume.

Tick Div
Name Sym Vi Last  Chg. Amt.
Bats
ARKGenomicRev ARKG ... 37.81 -2.06
ARK Innovation ARKK ... 71.89 -3.31
ARK21ShrsBitcoin ARKB ... 21.28
AlphaArch1-3M BOXX .. 117.58 +0.09
DefTgt2XLgLUNR LUNL 331 -0.36
DefTgt2XLgONDS ONDL 7.27 +2.10
DefTgt2XLgSpaceX  SPCU 8.86 -1.57
DefTgt2XShASTS ASTN ... 7.60 +0.03
DefTgt2XShSpaceX ~ SPCQ .. 26.50 +2.87
DimenlntlCore2 DFIC 37.49 +0.13 .4598
DimenUSLCCore DFAL .. 49.76 -0.33
FTVestLadBuffer BUFR ... 36.48 -0.08
FTVestRising RDVI 28.82 -0.18 2044
FidelityEthereum FETH .. 18.55 +0.19
FidWiseBTC FBTC ... 55.83 +0.01
FrankintlLoVolHi LVHI 3.8 42.45 +0.62 .6255
GIbXUSInfrDevt PAVE .5 57.69 +1.39 .1027
GS PhysGold AAU - ... 39.96 +0.37
GrShr2xLgSpaceXDly  SPAL .. 1119 -1.93
GrShr2xShSpaceXDly SNK ... 34.27 +4.02
iPathS&P500VIX VXX .. 2236 -0.12
iShBrdUSDHYCpBd ~ USHY ... 36.66 -0.21
iShCoreMSCIEAFE IEFA .. 9634 +0.09
iShUSHomeConstrn ITB .. 97.09 -0.24
iShEdgeMSCIMinUSA  USMV ... 96.95 +0.35
iShEdgeMSCIUSAMom MTUM ... 30639 +4.30
iShExpTechSftwr IGV .. 87.98 -4.82
iShFRBd FLOT .. 5103 +0.05
iShintlAggBd IAGG ... 49.75 -0.10
iShMSCIEurozone EZU .. 67.93 -0.04
iShMSCIGIbMtls PICK .. 58.03 +1.76
iShMSClindia INDA ... 48.02 -0.89
iShMSCIEAFEValue EFV .. 79.05 +0.58
iSh20+YTrBdBuy W .. 2156 -0.23
iShUSTreasuryBd GOVT ... 2248 -0.15
iShUItShBd ICSH ... 5050 -0.02
JPMBetaJapan BBJP .. 7375 +0.66
LevIXShSKHynixDly ~ SKHZ .. 12.94 -0.44
Lev2XLgAAOIDly AAOG 2.81 -0.25
Lev2XLgCBRSDIly (BRG ... 4.27 +0.94
Lev2XLgSKHynixDly ~ SKHX .. 13.77 -0.32
Lev2XLgSNDKDIy SNDG 8.94 +0.67
Lev2XLgSPCXDly SPCH .. 6.65 -1.18
Lev2XShSPCXDly SSPC ... 20.74 +2.48
NeosS&P500Hi SPYI 121 5230 -0.77 .53
-1xShVIXFutures SVIX .. 2333 +0.07
PacerUSCashCows owz 64.89 -0.01 1118
ProShS&P500Arist  NOBL 56.91 -0.02 .3037
ProShShtVIXST SVXY .. 56.82 +0.22
ProShUItVIXST UVXY .. 25.09 -0.35
ProShVIXSTFut VIXY .. 2144 -0.21
RoundMagSeven MAGS ... 63.15 -3.76
RoundhillMemory DRAM ... 53.20 +0.48
RoundT-rex2XLgDRAM RAM ... 1217 +0.01
T-REX2XInvrCRCL RCD 612 -0.87
T-REX2XInvrCRWV  CORD 8.70 -0.29
T-REX2XLgBMNR BMNU 8.83 +0.02
T-REX2XLgCRCL e 1.40 +0.06
T-REX2XLgRDW ROWU ... 4.67 +0.17
T-REX2XLgSNDK SNDU ... 22.79 +1.81
T-Rex2XInvrBTC BT(Z 5.46 -0.01 .0007
T-Rex2XInviMSTRDly MSTZ ... 12.80 +0.58
T-Rex2XInvrNVIDIA ~ NVDQ .4 10.84 -0.50 .0438
T-Rex2XInvrTesla TSLZ .5 17.16 +4.80 .0814
T-Rex2XLgCRWV CRWU 292 -0.20
T-Rex2XLgMSTRDly ~ MSTU ... 172 -0.14
T-Rex2XLgNVIDIA NVDX ... 17.88 +0.67
T-Rex2XLgTTD TOU ... 2.40 -0.40
T-Rex2XLgTesla TSLT ... 10.39 -5.56
Tradr2XLgAAOI AROX ... 1250 -1.12
Tradr2XLgAPLD APLX ... 10.18 +0.84
Tradr2XLgASTS ASTX ... 10.06 -0.75
Tradr2XLongAXTIDly AXTX .. 5.5 +0.07
Tradr2XLgBE BEX .. 19.59 -839
Tradr2XLgCRDO QDU ... 13.65 +1.15
Tradr2XLgCRWV wx .. 12,69 -0.77
Tradr2XLgIBM IBX .. 14.94 +0.16
Tradr2XLgIREN IREX .. 13.71 +1.94
Tradr2XLgLITE LITX .. 2544 +150
Tradr2XLgNBIS NEBX .. 23.08 +1.14
Tradr2XLongQBTS QBTX 6.59 -0.48
Tradr2XLgSMR SMU ... 5.7 +0.40
Tradr2XLgSNDK SNXX ... 14.42 +1.22
Tradr2XLgWDC WD ... 25.63 +3.47
Tradr2XShBE BEZ .. 2197 +2.81
Tradr2XShIREN IREZ ... 26.27 -11.40
Tradr2XShLITEDly ~ LITZ .. 16.64 -2.42
Tradr2XShNBIS NBIZ .. 2858 -9.88
Tradr2XShSNDKDly ~ SNDQ ... 33.90 -8.00
Tradr2XShSpaceX SPCG ... 34.97 +4.70
21ShrsEthereum TETH .5 930 +0.10 .0095
2xBitcoin BITX 26.7 1218 -0.05 07143
2xEther ETHU 4.5 15.60 +0.21 0148
2xLongVIXFut WIX .. 62.05 -1.50
VanEckHYMuni HYD 4.4 5031 -0.74 .2128
VangdUltShrtBd VUSB 4.4 49.69 . 1755
NASDAQ
BaillieGiffordInt! BGIA .. 2477 -0.16

Tick Div Tick Div Tick Div

Name Sym Vid Last  Chg. Amt. Name Sym  Yid Last  Chg. Amt. Name Sym Vi Last  Chg. Amt.
DefAI&PwrInfr AP0 .0 29.33 +0.13 .0025 | ProShUItPrQQQ 7000 6 64.00 -353 .1712 | DimenintCore DFAI 23 4141 +0.06 473
Def2XLglONQ IONX ... 1818 -2.41 ProShUItShQQQ 5000 8.9 4479 +2.00 6376 | DimenintiValue DFIV 2.6 5595 +0.22 .8024
DefDlyTgt2xLg MSTX 7.86 -0.68 Tradr2XShTSLADly ~ TSLQ 7.1 26.97 +7.58 19184 | DimenUSCoreEq2  DFAC .9 44.16 -0.03 .1081
DefTgt2xLgOKLO  OKLL .. 275 -0.17 UBSETRACSCrude  USOI 319 4524 -156 2099 | DimenUSRealEst  DFAR 2.6 27.40 +0.29 .1402
DefDIyTgt2XLgORCL  ORCX ... 13.89 -3.05 VanEckSemicon SMH ... 56119 +4.66 .. | DirexEnerBr2x ERY 35 1037 -0.68 .0901
DefTgt2XLgRKLB  RKLX .. 1632 -222 .. | VangdintrCorpBd  VCIT 4.9 8109 -0.75 3319 | DirexChinaBl3 YINN 14 2770 +0.91 .2094
DefDlyTarget2XLg SMCX 115 8.72 +2.87 1.00 | VangdintermTrea VGIT 3.9 5832 -0.36 .1879 | DirexHmbldrBI3 NAIL .8 40.71 -0.55 .1013
DefTgt2xShIONQ  10NZ 6.08 +0.55 VangdLTCorpBd VCLT 5.8 7222 -132 3422 | DirexS&PBiotBr3  LABD 7.4 877 +0.58 .0752
DefTgt2xShQBTS  QBTZ 7.01 +0.20 VangdLongTrea VGLT 4.7 5334 -0.76 .2076 | DirexS&P500Br1 SPDN 33 880 +0.05 .0704
DefTgt2xShRGTI  R6TZ 6.00 -0.25 VangdMBS VMBS 4.2 4619 -0.31 1645 | DirexS&P500Br3  SPXS 4.3 27.49 +0.51 .2386
DefTgt2xShRKLB  RKLZ 5.43 +039 VangdRuss1000Grw  VONG 5 12106 179 1592 | DirexS&P500BI3  SPXL .5 26040 -533 5231
DefTgt2XShSMCI~ SMCZ .. 676 -5.68 .. | VangdRuss2000 VWO 1.1 11771 -118 .3014 | DirexS&POIlBI2 GUSH 12 38.83 +1.65 .0756
DirexAAPLBI1X APD 3.8 1049 +0.01 .1085 | VangdSTCpBd VCSH 45 78.47 -025 2876 | DirexSKHynixBull2X ~ SKHL .. 8.87 -0.24 ..
DirexAAPLBI2X AAPU 1.7 4571 -0.32 1858 | VangdShtTminfltn ~ VTIP 4.2 49.59 -0.11 .6804 | DirexSemiBr3 SOXS 4.4 5153 -332 375
DirexAmznBriX ANDD 32 971 +0.60 .0774 | VangdShortTrea V6SH 3.9 58.02 -0.11 1779 | DirexSemiBI3 SONL .. 13681 +1.34 .
DirexAmznBI2X ANZU 2.6 3117 -433 25 | VangdTotalBd BND 4.0 7231 -0.55 .2445 | DirexScBr3 TZA 47 4183 +1.21 3768
DirexAVGOBr1X AVS 35 7.74 -0.21 1307 | VangdTotIntIBd BNDX 4.5 47.80 -0.13 .1112 | DirexSCBI3 TNA .3 67.80 -2.22 .0875
DirexGoog|BI2x GGLL 2.1 8935 -1669 3441 | VangdTotintiStk  VXUS 2.6 83.40 +0.03 .3861 | DirexKRBI3 KRU .4 17.85 -0.41 .0057
DirexMETABI2X VETU 35 22.01 -4.02 209 | Vangd0-3MTr VBIL 3.6 75.66 *0.04 2125 | DirexSpaceXBI2X ~ LOFF .3 11.09 -197 .009
DirexMsftBI2X MSFU 3.2 22.90 -154 267 | vVicShFreeCashFlow  VFLO .. 4814 +034 .. | Direx20+YTrBI3 TMF 4.6 31.85 -150 .3651
DirexMUBITX MUD 46.1 11.67 -1.24 .0505 | WT CloudComp WD .. 3245 -234 FTVestLadAuto ACIN10.6 2054 -0.08 1792
DirexMUBI2X MU .5 31.27 +4.03 .0189 FidEnhintl FENI 3.0 39.84 +0.05 371
DirexNFLXBI2X NFXL 5.4 1473 +0.49 1701 | NVSE FidEnhMCCore FMDE 1.1 4057 +0.15 .104
DirexORCLBI2X ORCU 3.2 4.98 -1.08 .0314 | HarbCmdAllWeather HGER .4 32.50 +0.62 17587 | FidEnhSCCore FESM .7 4672 -050 114
DirexPLTRBI1X PLTD 2.7 833 +0.57 .0494 | ish0-1yTreaBd SHV .. 11029 +0.04 .. | FidMSCIEn FENY 2.3 3310 +1.08 .21
DirexPLTRBI2X PLTU 5.5 27.35 -4.56 5578 | ish0-3MTreaBd SGOV .. 10064 +0.06 .. | FidTotalBd FBND 4.7 44.97 -032 169
DirexTSLABI2x TSLL 55 742 -397 1122 FT MstarDiv DL 3.6 5147 +0.36 4732
ER Private-Pub XOVR .. 1854 -0.76 .. | NYSEARCA FT PfdSecs FPE 5.8 17.74 -0.20 .0812
F/mUSTr3M TBIL 3.7 49.99 +0.03 1472 | ahrqnphgAllcmdK]  BCI 13.1 24.49 +0.68 3.2198 | FTWCMIntlEq WMl 6 1884 .. .0472
FTBuyWrite FTHI 8.9 23.69 -0.09  JZ2 | aprdnphysGold SGOL ... 3859 +0.37 .. | FrankFTSEIndia FLIN .. 3451 -0.63 ..
FT NasdCybersec CIBR .4 8840 -3.96 2084 | ,p4nphysplat PPLT .. 1443 -0.07 .. | FrankFTSEJapan FLIP 43 3896 +0.33 .1687
FTNasdBuyWrite  FTQI 112 2175 032 99 | agyshMSOSDIyLvg  MSOX .. 229 -0.23 .. | FrankFTSETaiwan  FLTW 17 94.23 +0.56 1843
FT NasdPharm FIXH 11 38.97 +0.32 .1294 | pgyshpureUSCan  MSOS .. 4.26 -020 .. | FundGrannyUSLC — GRNY .1 27.10 -0.21 .0202
FT NasdSemicon FIXL. 122935 +2.61 1203 | pjorianMLPETF AMIP 7.3 54.99 +0.96 1.03 | GlbXCopperMiners  COPX 2.5 77.72 +437 .258
ﬂgla:lg;;czch Em 1-2 ;‘g-;g *g-gg -1222 AmplifyJrilver SILJ 22 2477 +098 5541 | GlbXDefenseTech ~ SHLD .5 63.01 +2.95 1866

< 8 79.98 -0.02-. AvantisEM MEM 2.6 89.29 +0.03 .5308 | GIbXS&P500Cy XYLD 9.4 40.76 -039 4088
FTSMID CapRising  SOVY 1.0 43.28 0.1 1305 | pyantisusLCvalue  AVLV 11 9211 +0.46 .2825 | GIbXSilverMiners SIL 13 75.44 +370 108
SibABISTEch AIQ ... 57.98 =072 .. | pyantisUSSCValue  AVUV 1.2 12528 -0.07 4429 | GIbXUranium URA 5.2 39.89 +1.16 20843
GIbX Cybersec BUG .. 37.80 -3.08 .| pipiceBitcoin BITB .. 3484 +002 .. | GrayscaleBTCMini  BTC .. 2837 -0.01
GIbXNasd100Cv QYLD 1.8 17.56 -0.25 1854 BitwiseEthereum ETHW ... 13.31 +0.12 GrayscaleBitcoin GBTC ... 49.72 +0.01
GSNasd100Prem — GPIQ10.2 55.18 -0.80 5191 | gityicosolana BSOL .. 10.07 -016 .. | GrayscaleEthStk  ETHE .. 15.02 +0.14
G5S&PS00Prem  GPIX 8.2 54.78 -0.25 3937 | capitalGrpCoreBal  CGBL 19 37.16 -0.04 1634 | GrayscaleEthMini  ETH .. 17.75 +0.20
A AMDL .. 63.97 +5.83 CapitalGrpCoreBd  CG(B 4.3 25.86 -0.22 .0854 | GrayscaleSolanaStk  6S0L .. 557 -010 ..
Grshr2xLgCOIN N .. 480 .. CapGrpCore (GUS .8 43.86 -0.14 0833 | iMGPDBiMgdFut  DBNWF 5.0 31.41 +0.54 .1529
Sy 2 GDERD DUL ... 24.43 +4.13 CapGrpCorePlus C6CP 5.2 21.99 -0.21 .0855 | InvscChinaTech Q.. 4988 -044 ..
ggzgitgm\% ‘ﬂm ggﬁ :;gg CapGrpDivVal 6DV 1.2 48.85 +0.06 1471 | InvscDBComm DBC .0 3010 +112 7442
GrSherLgMSFT iyt CapGrpGIbGrw (660 1.0 39.09 -0.03 3978 | InvscDBUSDBuII UUP .0 2858 +0.25 .9269
GrShr2xLgMU UL 21.76 +2-76 CapitalGrpGrw (GGR .2 44.36 -0.98 .0274 | InvscNatAMTFrMuni PZA 3.8 22.85 -0.48 .0753
el BINEIS B a6 CapGrpMunilncm — CGMU 3.4 27.05 -0.28 .0689 | InvscPreferred PGX 6.4 1071 -0.15 062
o o 178 o6 CapGrpUSMult NS 6.2 27.09 -0.21 1266 | InvscS&PS00EW RSP 15 21357 +0.20 .8101
Rl oL - 51 Az DefTgt2XLgIREN IRE .. 972 +133 .. | InvscS&P500LowVol SPLV 21 7719 +0.62 1414
R TR TR 1019 170 DefTgt2XShAMD ~ DAMD .. 157 -0.23 INVSCS&PS00Mntm  SPMO .7 14651 +2.62 .2452
Rl T e 050 DefTgt2XShMU MUZ .. 13.08 -353 .. | InvscS&P500Qual  SPHQ 1.1 84.80 +0.02 .2044
B e w202 33 DimenCoreFxincm  DFCF 4.4 4150 -0.52 1665 | InvscS&P500Top50  XLG .7 59.98 -0.73 .1172
6rShr2xLgTSLA TSR 12"79 —6:79 DimenEmgCore DFAE 1.9 37.36 -0.01 .2116 | InvscSrLoan BKLN 6.5 20.39 -0.09 .1089
CrehaxSINVDA VD 175 477 -0.20 sase | DimenEMCore2 DFEM 2.0 37.74 -0.03 .2338 | InvscWildClnEngy ~ PBW 15 31.66 -1.73 .2395
Grohr2xShSKHynix ~ SKDD ... 14.89 -161 ...
Grshr2xShTSLA TSOD 57 1136 +316 651
InvscACtMgdETC ~ PDBC ... 17.95 +0.70 ..
InvscBS26CpBd BSCQ 4.1 1952 -0.05 .0647
InvsckBWBank KBUB 1.9 96.62 -030 .4729 Selected ETF Leaders
InvscNasd100 QM .5 28168 -4.63 3521
InvscPHLXSemicon SOXQ .3 93.04 +1.18 .0773
InvscQQQ! QQQ .4 68423 -1110 8135 SPDR Gold Shares
iShBiotech IBE .. 18814 -162 (GLD) 0.95%
iShBitcoin BIT .. 3635 ..
iShBrdUSDINVCpBd ~ USIG ... 50.29 -0.45
iShCoreMSCITotInt  IXUS .. 9319 +0.08 Vanguard Dividend
iShCoreUnivUSDBA  IUSB .. 45.46 ~0.34 Appreciation (VIG) o
iShEthereum ETHA ... 14.04 +0.13
iShFallAngelUSDBd ~ FALN ... 26.87 -0.24 .
iSh5-10YIGCpBd IGIB ... 52.23 -0.47 iShares Core MSCI |
iShGIbCleanEner ICIN ... 17.78 -0.59 EAFE (IEFA) ’
iShJPMUSDEmBA ~ EMB ... 94.64 -0.89
iShMBS MBB ... 9311 -0.67
iShMSCIACWI ACHI .. 15430 ~0.70 Vanguard FTSE | -
iShMSCIACWIXUS ~ ACWX ... 74.10 +0.09 Developed Markets | ™
iShMSCIChina MCH ... 5333 +0.38 (VEA)
iShMSCIEAFESC SCZ .. 8265 +0.16
iShMSCIEMxChina ~ EMXC ... 91.89 +0.11 Vangugrd FISE
iShMSCIEurFinls EUFN ... 4038 +0.26 Emerging Markets
iShMSCIGIbGoldMin ~ RING ... 64.49 +3.57 (VWO)
iShNasdaq100 10Q .. 2315 -0.38 SPDR S&P 500 ETF
iSh1-5VIG6CpBd 1658 .. 5205 -016 ..
iSh1-3YTreaBd SHY 37 8185 -0.14 2584 Trust (SPY)
iShPfdslncm PFF .. 3016 -019 ..
iShSemiconductor ~ SOXX .. 527.01 +5.20 Vanguard Total Stock
iSh7-10YTreaBd IEF .. 9303 -0.81 .. Market (VTI)
iShSystemAlt IALT .4 28.80 +0.42 .0343
iSh3-7YTreaBd El . 11633 0.65 ..
iSh20+YTreaBd T .. 8325 <127 .. Vanguard Total Bond
JPMNasdEqPrem  JEPQ10.8 57.96 -0.55 .6366 Market (BND)
JPMGIbISElEGETF  J6LO .. 7075 -030 ..
Lev2XLgADBEDly ~ ADBG 352 -042 .
Lev2XLgCRCLDly  CRCG 8.05 +0.28 iShares Core S&P
Lev2XLgCRM QRV6 .. 436 -042 .. Small Cap (IJR)
Lev2XLgCRWVDly  (RWG 13 15.28 -1.05 20038
Lev2xLgFUTUDIy FUTG .. 3.50 +0.26
Lev2XLgGLW GWe .. 1373 177 159 Invesco QQQ Trust
Lev2XLQIRENDlY  IREG .. 7.72 +1.12 (QQQ)
Lev2XLgNBIS NBIG ... 15.45 +0.69
Lev2XLgONDS ONDG ... 281 +0.81 Source: Barron's Statistics
Lev2XLgTSLADly ~ TSLG 165 3.69 -197 .6102
NeosNasd100Hi QQQI 145 5273 -1.48 6089

i Div
Name Sym  Vid Last  Chg. Amt.
iSh Al Innov .. 42.78 +0.20
iShChinaLC ... 3458 +0.45
iShCoreDivGrowth ... 77.84 +0.70
iShCoreHiDiv .. 2875 +0.50
iShCoreMSCIEM ... 77.05 +0.07
iShMSClIntIDev .. 88.99 +0.06
iShCoreS&P500 .. 74236 -4.36
iShCoreS&P MC .. 7577 +0.23
iShCoreS&P SC .. 14486 -1.16
iShCoreS&PTotUS ... 16200 -1.03
iShCoreUSAggBd .. 9746 -0.74
iShUSHealthcare ... 68.41 +0.61
iShUSMedDevices .. 50.23 -0.28
iShFlexiblelncmAct .. 5181 -0.33
iShGIbGovtBdUSD .. 49.89 -0.14
iShGlobalREIT .. 28.89 +0.37
iShGoldTr .. 76.23 +0.73
iShGoldTrMicro .. 4039 +0.39
iShiBdsDec28Cp ... 2515 -0.05
iShiBoxx$HYCpBd . 79.23 -0.42
iShiBoxx$IGCpBd . 10623 -1.33
iShLatinAmer40 ... 34.64 +0.57
iShMSClAustralia .. 28.72 -0.03
iShMSCIBrazil .. 3573 +0.50
iShMSCICda ... 59.07 -0.38
iShMSCI EAFE ... 10341 +0.08
iShMSCIEM .. 6333 +0.04
iShMSClGermany . 4172 -0.04
iShMSCIHongKong .. 22.55 +0.51
iShMSClIndonesia .. 12.26 -0.16
iShMSClIntlQual .. 49.43 -0.04
iShMSClJapan .. 9121 +0.72
iShMSCIMexico .. 7545 +034
iShMSCISingapore .. 3165 +0.17
iShMSCISthKorea ... 16296 +0.42
iShMSCITaiwan ... 98.01 +0.68
iShNatIMuniBd ... 10555 -1.03
iShRussMC ... 10936 +0.02
iShRussMCGrw ... 136.73 -0.86
iShRuss1000Grw .. M7.65 -1.73
iShRuss1000Val .. 24824 +0.21
iShRuss2000 o 29107 -2.87
iShS&P500Grw .. 13283 -1.43
iShSilver .. 5259 +1.81
iShTIPSBond ... 10750 -0.77
iSh10+Y1GCpBd .. 48.09 -0.88
iShTreaFRBd .. 50.63 +0.04
iShUSEqFactRotat .8 6718 +0.19 .1185
iShUSRealEst 110700 +0.91 .615
iSh0-5YHYCpBd .. 42.03 -0.20
JanusAAACLO 50.65 +0.06 .2456
JPMACctiveGrw .. 92.02 -0.64
JPMActiveValue 80.04 -0.18 .2368
JPMCorePlusBd 46.22 -036 1813
JPMEgPremiumincome JEPI 56.80 +0.25 .3872
JPMIncome 45.79 -0.13 .2161
JPM Municipal 49.73 -0.48 1529
JPMUItShinecm 50.48 -0.02 .1707
JPMUItShMuni 50.88 -0.03 .1076
KraneCSICnInt 26.29 -0.52 2.0962
KraneCnTech .. 2541 +0.65
MicroFANG+3XLvg . 2482 -172
MicroGold3xLvgd . 80.03 +10.89
PGIMAAACLO 5144 +0.04 .2035
PGIMUItraShBd 49.66 +0.02 .1649
PimcoEnhShMat 100.68 +0.04 324
PimcoMultiBd 2671 <017 .14
ProShBitcoin 8.70 +0.01 .0104
ProShShBitcoin 2514 -0.01 14488
ProShShtDow30 21.88 +0.12 .1633
ProShShrtQQQ 26.99 +0.45 2286
ProShShRuss2000 13.76 +0.15 1395
ProShShrtS&P500 3350 +0.23 .3196
ProShUItBitcoin 9.49 -0.03 .0141
ProShUItBImCrude . 43.93 +2.93
ProshUltBbgNtGas .. 22.59 +0.18
ProShUltraCRCL 1.88 +0.35 .1811
ProShUltraEther 10.10 +0.12 .0107
ProShUltraGold .. 4438 +0.81
ProShUItraQQQ .1 83.00 -2.91 .0607
ProShUltraS&P .7 65.67 -0.85 .1283
ProShUltraSKhynix .. 1759 -1.05
ProShUltSilver .. 6473 +4.29
ProShUltSpaceX nn -19
ProShUItDow30 68.17 -1.01 .2092
ProShUItS&P500 136.27 -2.78 .2987
ProShUItShDow30 2484 +034 218
ProShShtRus2000 23.56 +0.69 .2851
ProShUItSh&P500 3850 +0.70 .3914
ProShUItShBbgCrd .. 2558 -1.89
ProShUItShBImGas .. 26,88 -0.28
ProShUItShGold . 2640 -0.59
ProShUItShQQQ 15.65 +0.49 .1461
ProShUItShS&P500 58.36 +0.74 .6149
ProShUItShSilver .. 3101 -2.64
PutnamFocLCVal .9 5241 +0.46 1264
SPDRGoldMini .. 80.19 +0.74
SPDR Gold . 37190 +3.49
SchwabEM Equity 3539 +0.03 .0443
Schwab5-10YCpBd 22.23 -0.22 .0942
SchwabFdIntIEq 52.94 +0.20 .2963
SchwabFdUSLgCo 3152 +0.06 .18
SchwabHYBd 25.92 -0.16 .1487
SchwablntmUSTrsr 2440 -0.15 .0789
SchwablntIDiv 3241 -0.13 3571

Tick Div

Name Sym _ Vid Last  Chg. Amt.
SchwablIntEquity SCHF 3.1 27.04 +0.03 .165
SchwabMuniBd S(MB 5.7 25.27 -0.31 .0755
Schwab1000Index SCHK 1.0 35.63 -0.21 .0933
SchwabSTUSTr SCHO 3.9 24.06 -0.04 .078
SchwabUS AggrBd SCHZ 4.2 2279 -017 .08
SchwabUs BrdMkt SCHB 1.1 2856 -0.19 .0753
SchwabUS Div SCHD 3.7 33.29 +0.38 .2525
SchwabUS LC SCHX 1.0 29.12 -0.19 .0763
SchwabUS LC Grw SCHG .4 33.46 -0.72 .0337
SchwabUS LC Val SCHV 1.8 34.24 +0.43 1566
SchwabUS MC SCHM 1.3 34.99 ... 1067
SchwabUS REIT SCHH 2.7 24.86 +0.25 .1683
SchwabUS SC SCHA 1.1 33.93 -0.12 .1004
Schwab US TIPs SCHP 45 26.09 -0.17 .2214
SimplifyUSEq (TAP 3.6 28.06 +0.72 .30
SSBlackstSrLn SRIN 7.4 40.33 -0.03 .23T1
SSCommSvesSel XLC 1.3 10630 -4.35 .2837
SSCnsDiscSel XLY .8 109.41 -6.03 .2332
SSCnsStplsSel XLP 2.6 84.13 -1.06 .5742
SSDoubleTRTact TOTL 5.4 3877 -0.38 .1654
SSEnergySel XLE 2.5 59.62 +1.94 .3849
SSFinlSel XLF .. 56.31 +0.05
SSHIthCrSel XLV 1.6 16257 +1.48 .6563
SSIndISel XLl 1.1 18266 +3.25 .4441
SSMatlsSel XLB 17 5126 +0.73 .1932
SSRealEstSel XLRE 3.1 45.95 +0.53 .3811
SSSPDRBbgHYBd JNK 6.7 9539 -0.59 .5308
SSSPDRBbgIGFR FIRN 4.4 30.82 +0.02 .1053
SSSPDRBbg1-3M BIL 3.8 91.61 +0.06 .2676
SSSPDRBbgSTHYBd ~ SINK 7.1 24.79 -0.13 .1472
SSSPDRDJIA DIA 1.4 51876 -2.05 1487
SSSPDRNuvICEHY HYMB 4.6 24.88 -0.29 .0955
SSSPDRNuvICEMun TFI 3.6 44.89 -0.50 .1354
SSSPDRPtfAggBd SPAB 4.1 25.13 -0.18 .0875
SSSPDRDevxUS SPOW 3.1 49.39 +0.01 .7221
SSSPDRPfEM SPEM 2.6 50.16 -0.03 .5277
SSSPDRPtfHYBd SPHY 7.3 2318 -0.15 .1382
SSSPDRIntCpBd SPIB 4.5 33.09 -0.18 .1261
SSSPDRPtfIntTm SPTI 3.9 28.06 -0.19 .0906
SSSPDRPtfLTCpBd ~ SPLB 5.6 21.49 -0.40 .1012
SSSPDRPtfLTTrea SPTL 4.3 25.36 -0.37 .0898
SSSPDRPtfMtgBkd  SPMB 4.1 21.97 -0.17 .0707
SSSPDRS&P500 SPYM 1.0 86.96 -0.52 .2392
SSSPDRS&P500G SPYG .5 114.96 -1.29 .1485
SSSPDRS&P500V SPYV 1.7 61.94 +0.02 .2681
SSSPDRPtfS&P400  SPMD 1.2 66.38 +0.20 .2121
SSSPDRPtfS&P600  SPSM 1.4 56.32 -0.44 .2005
SSSPDRPtfSTCpBd ~ SPSB 4.4 29.88 -0.05 .1068
SSSPDRPtfSTTrea  SPTS 3.9 28.91 -0.06 .0884
SSSPDRS&PBk KBE 2.1 69.36 -0.88 .3509
SSSPDRS&PBio XBI .4 15048 -3.78 .1381
SSIMSPDRS&P500  SPY 1.0 73893 -4.36 19035
SSSPDRS&PHmbld XHB .7 10844 +0.19 .1599
SSSPDRS&PIns KIE 1.5 64.14 -0.03 .2145
SSSPDRS&PMtls XME .4 10174 +3.39 .0802
SSSPDRS&PO&GE&P  XOP 1.9 174.05 +3.87 .7483
SSSPDRS&PRegBkg  KRE 2.1 75.73 -0.96 .4167
SSSPDRS&PRetail XRT .8 87.01 -2.41 .1865
SSTechSel XLK .5 175.88 +0.29 .2279
SSuUtilsSel XLU 2.6 4629 +1.12 .2844
T-REX2XLgSKHynix ~ HYNX .. 23.02 -0.50
T-REX2XLgSPCXDly ~ SPAX .. 6.72 -1.18

TemaSpacelnnov NASA ... 2214 -0.85
USGlobalJets JETS .8 30.10 -0.36 .2329
USBrentOilFd BNO .. 52.58 +3.88
US NatGas UNG .. 10.55 +0.04

UnitedStatesOQilFd USO .. 136.69 +12.73
VanEckBDCIncm BIZD 12.4 12.34 -0.38 .2391
VanEckGoldMin GDX .. 7523 +391
VanEckIG FR FLTR 4.6 25.59 +0.02 .0872
VanEckJPMEMLCBd ~ EMLC 6.3 25.21 -0.15 .1442
VanEckJrGoldMin GDXJ) .. 97.80 +5.60
VanEckMtgREIT MORT 15.3  9.72 -0.31 .4253
VanEckPfdxFin PFXF 6.6 17.39 -0.08 .109
VangdDivApp VIG 1.5 23865 +1.04 .9988
VangdExtDuratn EDV 5.3 60.88 -1.30 .867
VangdFTSEAWXUS ~ VEU 2.6 81.62 +0.05 .3928
VangdFTSEDevMk VEA 2.6 69.71 +0.01 3772
VangdFTSEEM VWO 2.4 57.80 -0.04 .071
VangdFTSE Europe VGK 2.9 88.41 -0.18 1.1991
VangdGrowth VUG .4 8348 -179 .0923
VangdHiDiv VYM 2.2 16223 +2.07 .9795
VangdinfoTech VGT .4 11330 +0.20 .1384
VangdintermBd BIV 43 7551 -0.63 .275
VangdMegaGrwth MGK .3 84.81 -2.02 .0835
VangdMC VO 1.3 8055 +0.31 .2554
VangdRealEst VNQ 3.4 10081 +0.79 .8554
VangdS&P500ETF VOO 1.1 679.14 -4.03 1.9622
VangdS&P500Grw V006 .5 79.82 -0.93 .0881
VangdST Bond BSV 3.9 77.47 -0.22 .2613
VangdTaxExemptBd ~ VTEB 3.3 49.61 -0.52 .142
VangdTotalStk VTI 1.1 36480 -2.21 1.0437
VangdTotWrldStk VT 1.6 15420 -0.58 .5627
VangdValue VTV 1.9 22102 +3.10 1.0818
VirtusInfrUSPfd PFFA 10.1 20.43 -0.45 1725
VistaTarget15 OMAH 15.1 18.78 -0.28 .2314
WT FRTrea USFR 3.8 50.50 +0.04 .1512
XtrkHarvCSI300 ASHR 2.2 34.36 +0.73 .7581
XtrkUSDHYCpBd HYLB 6.5 36.17 -0.20 .1927
YieldMISTROpt MSTY 4048 12.24 -0.58 3.037
YieldMagn7Fd YMAG ... 10.93 -0.68 = w
YieldNVDAOpt NVDY 60.1 12.53 +0.17 1649
YieldSMCIOpt SMCY 2050 4.82 +0.69 .809
YieldTSLAOpt TSLYT0.6 2131 -4.42  4.01
YieldUnivFdOpt YMAX 732 020w
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may iffer from those previeusly | Angel Oak Funds Trst: GIbRItyl 60.96 065 13.4 297 | Incomen 1251-0.10 -05 14.7 Equity Funds Municipal Bond Funds
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e iscoverylnst  35.91-126 -0.6 347 | SmCapGthl  39.40-0.62 19.0 84.4 | Federated Hermes:
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Balancedn 10282045 92 514 | coroBdinst '812 007 -07 109 Column: Federated Hermes IS: TotalMarketindexn 25.90 -0.16 9.6 68.3 | FF2015n 12.43-0.06 4.6 30.2 | Contrak 25.85-0.45 6.0 92.2 | SmICpGrthKe 23.25 -031 203 70.9
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AmcpA 4373067 25 567 | st 2242023 28 118 | ItiSustCorel 16.89-0.08 6.4 548 | GrowthCompanyk642.95-059 1611185 JoeltyRdvisonih; 1dx2050 Premier 33.79 -018 9.4 582 | Maginn 1512007 34 584 | TXFreeBd 9.95-012 0.4 101
AMutIA 64.71 033 95 504 | cyarvala 5(;51 0'45 15.8 66.5 Intlval 3214 018 13.9 819 | InflPrBdindinsPrn 9.03-0.07 0.4 10.8 | EqGr 22.81-0.17 6.8 704 | |4 9055premier 27.86 -0.15 9.5 58.5 MAMunn 1134 -013 01 86 U.S.TreBdldx  8.65-0.07 -0.6 8.7
BondA 11.09-0.09 -0.9 108 | Syraval) 5700 046 150 677 | IntiVectorFq  19.60 0.05 10.1 653 | IntildxinstPremn 66.58 -0.01 9.5 55.4 | GrOppM 21955236 7.6 959 | |4y 060 Premier 23.63 012 9.6 586 | Managerdon 1478-0.07 61 337 | USMomentumidx23.50 0.22 235 1135
BalA 40.19-0.08 7.8 540 | potdesinstEl: 77" | IntrLrgCpGroPor 20.61-0.10 6.0 413 | Intlindexn 16.53-0.03 12.2 62.8 | NwinsghtM  44.78-0.48 6.9 90.9 | 142065 InstPrem 19.12 -0.10 9.5 58.4 Manager60n  18.50-0.00 8.4 44.0 UsValuelndex 1579 0.14 17.4 74.2
CapIBA 83.25 052 9.5 49.7 i ' IntSmCo 27.04-0.03 6.9 56.8 | IntrTresBdixPremn 9.55-0.08 -1.1 9.9 | Fidelity AdvisorZ: Index2020Fund 17.43 0.1 44 NS | McpVin 3835 027 260 755 | FidelitySelects:
CapWA 15.68 -015 -2.6 59 | BrandesinstiEl 20.13 NA NA  NA | sy, 3341 023 9.4 877 | LiGGuldinstPren 46.12-070 -03 712 | AdvintiSmCpZ 39.04 -0.15 55 395 | Index2025Fund 21.23 -013 51 NS | MegaCpStkn 3431-0.28 9.8 870 | Biotechn  2842-026 17.9 856
CapWGrA 7983 029 124 682 | ¢ IntValll 2754 015 139 82.0 | LoCpVldxistPremn 24.62 0.03 18.9 617 | AssetManager50%23.14 -0.12 7.4 393 | Index2030Fund 23.80 -0.15 5.8 NS | MidCapn 5165 018 16.6 538 | Compn 206,06 2.54 6252003
EupacA 6154 0.04 7.6 477 ITExQual 9.57-0.09 -03 16.9 | LTTrsBdidxinstPrn 8.88 -0.14 -2.2 -3.5 | AssetMngr85 33.52 -0.17 11.6 59.0 | Index2065Fund 19.11-0.10 9.6 NS | Munilncn 1213-015 01 9.4 | DfAeron 29.36 110 13.8 1165
FdlnvA 10057 -0.37 14 831 | Calamos Funds: LgCo 4922029 9.0 69.1 | MidCapké 1956 011 164 526 | AsstMngr70 3294 -0.16 9.8 50.2 | Index2060Fund 23.61-0.12 9.6 NS | NASDAQn  31792-692 7.8 817 | Energyn 86.43 3.08 40.8 61.8
GBalA 4225 012 59 37.2 | GrgineA 58.00-044 9.0 60.9 | L9Cpintl 37.80-0.02 104 603 | MidcpGrwthinden 35.12-0.24 0.1 41.0 | EmMktZ 50.85 0.21 19.9 86.2 | Fidelity Invest: NewlnsightsZ 52.55-056 7.2 94.5 | Goldn 5183 3.21 -9.2144.1
GovtA 1171-010 14 94 | ceina 5074-042 91 620 | SCCrEalnst  2071-0.07 9.6 651 | MidCpinxinstPremn 42.19-0.02 14.2 51.6 | FidAvOTC ~ 29423-4.58 103 NS | pjlsectEq 14.96 -013 103 79.1 | NewMilln 74.40-0.33 10.9 80.3 | Healthn 2776 -0.13 101 332
GwthA 8352-134 38 741 | ptNeut! 1619 000 35 222 | STExQual 10.41-0.02 1.6 15.6 | MidCpVallndexn 34.93 0.07 18.9 53.9 | FloatRateHighinc 9.00 0.00 2.6 233 | AMgr20%n  14.71-0.07 3.6 235 | NewMktn 13.83-0.13 3.0 367 | MdTchDevisn 47.44-029 -9.5 -14
HITrA 975-0.05 18 281 | Calvertinvestments: STGov 993-0.01 16 139 | OTCKéPort 3517 -0.71 17.9104.2 | GrOpp 25696 -2.74 8.0 99.6 | AMgrs0%n  23.23-002 7.3 39.0 | OTCn 2878-0.66 185 1113 | Multimedian 134.71-6.80 3.5107.6
HilnMuniA ~ 15.24 -0.15 1.6 16.2 EqA pr 6l8 085 7.4 127 USCoreEql  55.04-0.06 11.6 65.8 | Puritanké 18.43-0.05 7.7 511 | IntCpAp 37.56-0.07 4.4 444 | AMgr70%n 33.02-0.16 9.7 49.9 | OTCK 29.64-0.68 18.6 1119 | Pharmn 3434 012 139 72.0
ICAA 66.78-0.60 7.4 749 cq onReams: > 08 T4 127 | UsCorebq2 4925001 TL9 645 | RealEstidunstn 1859 013 158 302 | InvestGradeBd_713-0.06 -04 126 | AMgras%n 3378 -0.16 116 587 | Ovsen 75.09-0.03 4.2 386 | Retailn 17.07-0.49 16 417
IncoA 27.82 019 7.9 454 | CarllonReams: US Micro 3835-033 NA NA | SAllntiSmComplet18.29 0.07 21.4 713 | StkSelAllCap 101.84-0.83 14.2 737 | Balancn 34.68-0.27 8.8 53.2 | Puritank 27.83 -0.11 7.8 525 | Semiconductorsrn60.98 0.72 53.7232.5
IntBdA 12.41-0.08 -0.6 13.0 | CorePIBdl ~ 29.67-0.24 0.0 13.0 | yssmall 60.92 -0.31 17.2 49.1 | SAIUSLgCpIndxFd29.68 -0.17 9.0 69.3 | Strglnc 1210-0.06 23 237 | Balancedk  34.70-0.26 8.8 535 | Puritnn 27.86 -0.11 7.8 52.2 | Softwrn 19.57-0.92 -14.8 13
IntlGrincA 4876 018 10.1 589 | UnconstrndBdl 12.47-0.09 0.4 203 | yssmCpVal ~ 61.91-0.02 20.9 56.1 | SeriesBondFd  8.89-0.08 -0.5 T1.4 | MagellanFund 1510-0.07 34 NS | Bjuchn 294.41-459 10.2 1011 | RealEn 4439 031 179 322 | Techn 52,53 -012 311132.0
LtdTEBIA 1544 -012 00 98 | CarillonScout: USTgdVal ~ 43.91-0.03 197 543 | SeriesOverseas 15.61 0.00 4.6 40.5 | Fidelity Freedom: BluChpGrK6 ~ 48.07-0.65 87 984 | SAllntlMinVolind 13.88-0.02 7.8 386 | UtilGrn 13879 3.21 8.0 562
N PerA 72.80-079 3.1 527 | MidCapl 27.57 018 135 65.0 | USLCpGr 46.07 0.01 82 60.6 | SerLTTreBdldx 515-0.08 -23 -33 | 2060K6 18.58-0.09 114 65.6 | BluChpGrk 29643 -4.61 1031016 | SAILTTreBdldx 6.41 -0.11 -2.5 -6.8 | FidelitySeries:
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Net VID 3-Vr, Net YID 3-Yr. Net YID 3-Yr, Net VID 3-Vr, Net YID 3-Yr, Net VID 3-Vr, Net VID 3-Vr, Net VID 3-Vr,
NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret. NAV Chg. %Ret. %Ret.
Canada 2167 013 9.7 608 | Strinc 7.85-0.06 08 254 | LgCapVal  22.80-0.22 89 49.2 | NeubergerBermanFds: PIMCO Funds Instl: ValUltra 1823 -0.15 58 756 | TgtRet2055n 72.19-035 9.1 58.7
FASerie;EqGroFd 1719 -0.13 7.4 76.8 | Hartford FundsY: LgCpGwth 81.25-0.52 -0.7 63.4 | Geneslnst 60.12-0.69 11.7 17.8 | ComPLUSStrtgyFd 8.66 NA NA NA S VANGUARD ADMIRAL: TgtRetIncn 14.15-0.07 3.2 271
IntMuniz ~ ~ 10.09-010 -03 9.2 | IntlValY 2825 0.06 138 781 | MdCpGrw — 5058-0.24 2.0 334 | |(vallnst 6113 037 20.2 57.0 | DynamicBd ~ 10.09 NA NA NA | gy 0 400MCpldxinst511.27 1.22 15.3 46.0 | USGron 73.06 -1.61 -3.0 60.6
Fidelity Strategic A: Hartford HLS Fds IA: ShtDurBnd 10.81-0.02 0.9 158 | LgShinst 20.23-0.16 0.7 21.2 | IncomeFd 10.66 NA NA NA 10001 3 1 0 92 500Admin  684.29 -412 9.0 69.2 | WellsIn 25.86-0.06 3.5 25.6
StratAdTaxsns 1002 NA NA NA | capapp 56.21-056 5.6 520 | USEquity 27.61-027 2.9 543 | Strinclnst 9.91-0.09 0.0 214 | InfRespMulAsset 9.22 NA NA NA F°°|° :‘ﬁ’ 'I" 122? 303 b ggz BalAdmin  53.62-036 55 43.8 | Welltnn 46.21-030 45 461
StratAdEmrMrt 17.07 NA  NA NA | DiscEqui 2470 -013 65 60.9 | USLICpCorPls 24.85 -0.11 5.6 67.8 | SustainableEqins 62.41-0.70 11.6 82.0 | PioneerFunds A: unintlLglnstnr 16.27 0. BERES CAITAdmIn ~ 11.35-012 0.0 10.0 | Wndsrn 24.03-0.02 10.1 42.0
FidelityAdviAsset: Div&Grwth  25.48 0.04 11.4 541 | USRechEnhEq 51.29 -0.19 7.2 65.1 | NeubergerBerman Inv: CoreEqA 2715 0.07 114 528 r”f'l‘gsggllnsmr%ﬁg gg? 18; ?gg CALTAdmIn  1132-0.14 0.6 10.6 | Wndsrlin 50.42-0.03 8.0 547
ADVAssetMan6018.47 -0.10 8.4 443 ValAdv 4118 0.08 127 498 | Guardn 30.40-0.44 24 57.1 | DiscGrA 2252:048 61 616 | el DM 02 gye | CpOpAdminr 25994 025 19.9 854 | VANGUARDINDEX FDS:
First Eagle Funds: ! JPMorganL Class: LCValn 6110 036 201 563 | PioFdA 4746027 80 784 | oo 011 -011 9.0 6o | DlvAppldxAdmn 6477 030 95 511 500 68440 412 89 687
GlbA 8481040 54 575 | o o FdsInvestor: FIEMMKtEGL 50.94 0.25 215 75.0 | NeubergerBermanTr: SelMICGrA 5668034 168 811 | Sro el 4731052 188 556 EMAd"an 32'84-%0 3;2 52-2 EmgMKktinstPl 121.03-0.49 7.4 50.9
Overseash 3287 0.07 82 609 | oo : MdCpVall 3589 0.09 125 398 | GenesisFdR6  60.07-0.69 11.8 18.2 | PioneerFundsY: TeMSelnr 1794 01 o5 ere | CheroyAdnr 8406 276 353 54.2 | ExtndistPl - 44136-4.09 135 58.2
FPA Funds: DivrsDivn 19.68 014 8.4 454 JPMorgan R Class: Nicholas Group: BondY 822-0.07 03 16.0 USSmgordrxnr 22-42 0-19 18.9 47-3 EqlncAdmIn 10230 0.74 11.4 545 FTAIWdINPI  170.14-0.30 11.6 60.6
FPAFlexincnd 1014-0.07 0.0 184 | MvescoFundsh: CoreBond  10.17-0.08 -05 128 | pichn 9141110 27 357 | PionFdY  4883-027 82 799 | sgiportfolios: E%?rlﬁnmln 51008 19 426 Mreskixinst 2444 -05 08 108
FPANWINC 9.86-007 02 179 | °00IXA 78.02-0.47 8.7 667 | CorePlusBd 715-0.05 0.2 153 | NorthernFunds: StratincYpp ~ 9.60-0.09 0.0 20.8 b resiaxinst - 24.34 0. Sy
- . . B ActiveAllA 16.21 011 8.8 42.2 ¥ . N CoreFxInF 9.40-0.08 -0.9 103 | ExtndAdmin 179.06 -1.66 13.5 58.1 | |TTresldxInst 22.76 -0.32 -2.4 -3.4
FPACresinst 4528-0.42 55 485 - - - - HighYldr 6.51-0.02 2.0 275 did K . Price Funds: K
. . . . CapApprAp  89.00-0.68 47 703 | SheurBnd 1081002 09 160 Bdldxn 9.07-0.08 -0.7 11.2 | IntlEmg F 16.58-0.02 17.4 67.5 | GNMAAdmIn  9.30-0.07 03 128 | MdCpGrAdmin 125.76-0.54 5.0 415
FPACresentFnd 4536042 56 488 | (o 2242-004 50 572 | USRechimnEq 5120019 73 ¢og | EMMKtsEdcnr 16.97-004 170 688 2050RetFdn  23.79-0.02 9.9 56.0 | |ntiEqF 1437 002 1.0 659 | GrolncAdmin 117.34 -0.81 7.5 711 | MdCpVIAdmin 10608 1.02 167 52.0
Franklin A1: CmstA 3426 008 122 571 ech=MEq 51,20 0. 2 020 | HiyFxinen 6.01-0.04 17 27.2 | Balnancedn  29.60 -0.11 5.4 433 | rax\gdlCF  43.80 -0.19 7.8 50.6 | GrwthAdmin 257.88-558 29 76.6 | smvalAdmin 10493 0.04 165 50.7
CATFAT 668-008 08 95 | ponwikea poprirer e JPNiorgPrm: IntlEqidxnr ~ 19.26 0.01 9.6 55.2 | BiChipn 20325-3.92 34 698 | selacted Funds: HItCIxAdnr 15264 097 6.8 27.9 | TotRd2 037-0.08 -0.6 112
FedTFAT 1065013 10 108 | pigcpqnp 12380035 252 a40 | USEMWL 2769027 29 549 | midcpidxn 2399 006 153 459 | CommunialTecn1Z3f0 330 58 538 | oy, 4g46-031 18 g17 | HthCoreAdmine86.22 0.7 41 221 | Tountlinstidxr 17888 -0.36 110 59.0
HY TFAT 882-010 19 157 | piemdCoGrA 3193 028 187 570 smCapldxn  18.38-0.20 18.8 553 | DivGron 89.98 053 10.8 499 | oo iFds: HYCorAdmlinr  543-0.04 1.0 247 | Totitlinstpiidr 17892 -0.37 11.0 59.0
IncomeA1 254-001 48 296 | poynery by e | b Stkidxn 73.82-0.45 9.0 69.1 | DvsfMCGrn  47.28 -0.21 12 432 ’ InfProAdn 2266 -0.16 0.3 10.6 ‘5n -1 s
- P "© 222 | Divincmp 2855 028 9.4 438 SmeadValuelnst|98.88 0.49 21.1 44.6 TotSt 177.54 112 9.4 67.2
Utils A1 2645 053 1.7 557 | piyrsbiv 1969 014 83 450 | LaudusFunds: Nuveen Cl A: Eqincn 4473 015 16.6 54.1 - InfTechldxn 46399 0.47 20.5105.6 | yANGUARDINSTLFDS:
Franklin Templeton: EqlncA P 1166-0.02 7.0 40.2 ' AAMunBdp 976 -011 04 84 | Edindexn 19241 117 89 68.4 | SS9AFunds: IntiGrAdmin 11746 -156 3.0 333
dind 00002 70 892 | USLgCpGrar - 25.85-0.44 0.1 633 | | " GlbStkn 80.01-0.61 151 729 | SP500n 30281 -1.83 89 686 | [TBondAdmin 10.21-0.09 -10 130 | Ballnst 53.63-036 56 439
TgtModA 1701 NA NA NA | EqWtdAp 80.78 0.06 12.2 43.8 | LazardInstl: HiYldMuBdp  14.16-0.20 2.2 10.5 GlbTechn 33.46 -0.15 2601320 | Strategic Adviser: ITCorl 2191020 08 176 DevMktsindinst 22.41-0.02 123 62.0
FrankTemp/Frank Adv: GrincA 2473 003 9.4 533 NuveenCl: ) 55 15 e0. : : opxR e e abo | DevMktsinxinst35.02-0.05 123 621
EmgMktEq 3051 0.13 23.0 9838 Growthn 106.27 <152 -1.2 594 | StratAdFidEmr 18.26 0.00 20.2 783 | ITIGradeAdmIn 8.61-0.09 -0.8 17.9 Dot Sl
CATF Adv 6.67-0.08 10 9.8 | HYMuA 820-000 19 M5 | UGl (o 06 79 aso | HYMunBd  1417-009 23 T2 | ocat 9029 024 81320 | Stthdlonsond 873 NA Na Na | Tsmadmin  974.008 Ao T2 | EmMKnstr  3638-015 7.4 508
CvtScAdv 25.88 -0.11 9.6 49.5 InvescoFd p 52.60 2.49 -10.9126.9 b . . . . Nuveen CIR: 95 () p . g - . . g Extndlnst 179.05 -1.66 13.5 58.1
Legg Mason I: InstFLRfdr  9.25-0.01 19 24.6 | StratAdShrtDur 9.88 NA NA NA | ITTresldxn  19.69 -0.13 -0.9 10.9
Dynat Adv 20088 -4.73 2.2 70.9 | InvGloblIFdA  87.75 -1.73 1.4 456 IntDMunBd 873 NA NA NA " | " FTAIWIdIstr  160.67-0.28 11.5 60.5
IntlGrTrl 7455-056 0.6 34.8 InstHiYld 779-0.05 15 257 | StratAdFiduS 2127 -0.12 122 73.8 | LlarCapAdn 17164 -L11 8.6 69.9 !
GrowthAdv 14188 -138 4.2 507 | MnStFndA  66.24-033 59 57.2 " LmtTrmR~ 10.82-0.08 0.2 88 088 - FTScinst 50.56 -0.58 7.7 69.9
Loomis Sayles Fds: LgCapGow | 84.62-0.88 -0.4 689 | stratAdintlFnd 14.88 NA NA NA | LTGradeAdmIn 7.29 -0.13 -23 6.4
IncomeAdv  2.52 0.00 5.4 309 | MnStSmCpAp 3198 0.21 113 44.2 : InstLCCoreGr  68.87 132 3.2 70 dml Grwthinst  257.89 559 29 76.7
i E LSBondl 11.83-0.10 -0.8 207 | O - - - - StratAdCorlnFnd 9.02 NA NA NA | LTsriyAdmin  7.60 -0.11 -2.3 -3.0 i
RisDvAdv 9637 022 7.3 361 | ModinvA 12.95-0.08 7.6 359 o LoCpVal 2758 013 204 558 | stratadinOpfnd 888 NA NA NA | MidCpAdmin 39902 151 118 485 | MPrseln 9.23-0.07 03 10.8
UtilsAdv 2679 053 118 56.4 | MuninA 158-014 14 86 | LordAbbettA: InstSmCap  27.85-014 142 451 | StratAdvFidIntl 1618 0.02 95 572 | MuHYAdmin 1054 -012 14 128 | Istidx 50355 357 9.0 69.2
FrankTemp/Franklin A: RehHiYldMuniA 6.52-0.07 2.0 10.9 | Affiltdp 2261 0.7 135 62.4 | OakmarkFundsInvest: » N ratAdvridint 16,18 0.02 9.5 57. oe 01e 01 107 | InstPlus 59354 -357 9.0 69.3
A IntDisn 80.50-0.26 7.1 44.2 | stratAdAltFund10.40 NA NA NA | MulntAdmin  13.55-0.15 0.1 10.1
- Eqtyl 3939-040 2.0 29.0
BALA 1353001 65 269 | RisingDivA  2830-001 66 521 | BdDebp 707 NA NA NA | Eqtylnchr 3904020290 1 yntistkn 2255-016 7.0 350 | StratAdFidCoreS 9.05-0.08 0.0 13.6 | MuLTAdmin 10.68-014 07 10.2 | IstTStldx  12239-078 95 67.8
DynaTechA  190.03-4.49 2.0 69.6 | ROMuAp 1417-022 09 58 | CalibDivGr 2683 0.00 7.8 60 | Oakmarkn — 177.63-0.27 32 456 | | \ocn 2670 014 127 816 e TP MultdAdmin 10.89-0.05 0.8 109 | InstTStPlus  12237-078 95 67.8
EqinA 37.02 027 12.4 565 | SmCpvalAt 3169 0.27 25.2100.2 | HYMuniBdp 10.60 -0.11 2.4 133 | Oakmrkintn ~ 33.16-035 20 262 MCapValn 3863 011 201 557 | T MushtAdmin  15.81-004 13 111 | ITBdinst 10.21-0.09 -1.0 13.0
FoundFAIA 1802 NA NA NA | SPIncomeA  7.06 0.09 241 81.2 | IntrTxFr 1014 -0.11 02 10.0 | Selectn 9535108 45 482 | \icpoc 5264-040 16 206 NJLTAdmIn 1123 016 06 10.4 | LaCaplnst — 706.43-4.60 8.6 69.9
GoldPrMA  40.69 164 -11.8201.5 | Techp 72.02-0.81 237118.0 | MultiAstBalOppty 14.03-0.02 4.9 42.4 | OberweisFundsInstl: MidCap n 9852 -075 13 19.6 | TCWFunds: NYLTAdmIn 1072 -013 09 10.6 | MidCplnst 885 034 11.8 48.6
N Invesco Funds P: ShtDurlncmAp 3.82-0.01 0.9 16.1 | Oberweis 38.19-0.28 27.5 67.6 N N " i MidCplstPI 43472 1.65 11.8 48.6
GropA 45.93-0.56 4.7 54.8 p NAmer n 78.28-0.25 -0.9 533 | EmMktincn 7.01-0.05 3.9 36.0 | PacifAdmln 13419 0.0 19.7 67.5
GrowthA 14004 -137 4.0 496 | SummitPp ~ 29.33-025 20 612 | TaxFrp 10.21-012 1.2 9.4 | OldWestbury Fds: NHorizn 5737-0.80 10.9 212 | Thompson IM: PALTAdmIn  10.64 -0.15 0.3 103 | RealEstalnstl 2211 017 16.2 307
RisDvA 96.52 0.27 7.2 351 | InvescoFundsY: Lord Abbett: AlCpCoren 2716 NA NA NA | OverSSFnr  17.70 0.02 9.3 52.2 . PrmcpAdminr 223.06 0.27 20.6 91.2 | Rs1000Grwldxinst931.69-14.03 -0.3 71.0
- Bondn 1050-0.04 09 27.5 RST000V Idxinst425.22 0.48 19.0 61.6
SmMCpGrA 3899 -0.31 4.8 29.6 | DevMktY 38.63 -0.17 133 40.3 | BdDebentr 703 NA NA NA | CrediticomeFdn 7.83 NA NA  NA | QMUSSmCpGrEqn 5151-0.27 154 50.6 | ThornburgFds: RealEstatAdmin142.88 111 16.2 30.7 | RS xinst425.22 0. -0 0l
Strinc A 8.20-0.07 -03 149 | DiscovY 160.20-0.44 253 85.2 | FloatRt 801 NA NA NA | Fixincpn 9.99 NA NA NA | R2015n 14.01-0.04 50 333 | oo 3504 039 175 ora | SEPSCE00dx 54023 451 210 467 | Russi000dxinsted7.54 -4.17 8.8 67.9
TtIRtn A 817 NA NA NA | Eqwtdy 82.59 0.06 12.4 449 | Hivid 624 NA NA NA | LrgCpStrn 2204 NA NA NA | R2020n 2080-0.06 54 345 | Lo 3735 021 107 699 | SMCaPAdmIn 14145-050 15.2 49.8 | SmCaplnst  14144-050 15.2 49.8
FrankTemp/Franklin C: IncomeY 7.75 010 24.2 824 | ShtDurlncp  3.82-0.01 1.0 168 | MuniBdpn 135 NA NA NA | R2025n 1864-005 57 363 | |{4Tinal 13.08-004 07 16 | SmGthAdmin 12008 -110 13.4 47.9 SmCaplstPl - 408.25 -1.45 15.2 49.9
Income C 260 0.00 4.8 281 | IvyFunds: Sm&MdCapStrategin 19.04 NA NA NA | R2030n 2957-0.08 66 407 | 4Tmul 1542000 04 98 STBondAdmin 10.13-0.04 0.2 13.9 | SmGthlnst ~ 96.16-0.88 13.4 47.9
FrankTemp/Franklin R: CoreEqAt 1872 000 9.4 683 | M Optimum Funds Inst: R2035n 2521005 7.8 463 | quivenveoqon 0 0 ° | STColn - 2136-0.08 0.6 171 | SmVallast 5865 002 165 508
FrkDynTchR6 204.69-4.82 2.2 713 | LgCpGwthAp 35.84-0.57 -1.8 41.2 . i Fixed Inc 822 NA NA NA | R2040n 37.44-0.05 88 511 STFedAdmin  10.18-0.04 05 143 | STBdldxInstPl 10.13-0.04 0.2 14.0
MainStay Fds A: . Ret2045 27.87-0.02 9.6 54.8 | L9CpStk 31.38-0.08 9.2 58.2 | STIGradeAdmIn 10.31-0.05 0.6 17.4 | STBDInst 10.13-0.04 0.2 139
FrkGrthR6 14173 -137 4.2 510 | LgCpGwthlr  40.01-0.63 -16 423 | LgCpGrwth  2537-042 2.0 684 | Ret2045n 870, 6 54. . >
FrkincR6 253-001 49 30.4 | ScTechAp 7570 -0.11 30.8 1551 | HivIdBdA 5.13-0.03 13 209 | LgCpval 2207 018 119 49.9 | Ret2055n 2504 -0.01 10.1 565 | ThriventFundssS: STIPSIxAdmn 24.86-0.05 16 158 | STCorplxinstp 26.15-0.09 0.6 17.2
FrkRisDiVR6 ~ 96.34 0.20 7.4 364 | ScTechir 109.57 -015 31.0 1571 | L9CPGrAp 8.82 -0.11 03 66.9 | QsterweisStratIncome: SciTecn 6870 -1.15 19.2119.9 | LgCpvaln 3736 024 141 597 | STsryAdmin  9.78-0.03 05 13.2 | STiGradelnst 1031-0.05 07 17.5
FrankTemp/Mutual A&B: c MainStay Fds I: OstermeisStrinen 1118-0.03 2.4 22.9 | SmCapn 61.66-050 203 489 | MidCapStkn 39.54-0.07 17.1 352 | STTresldxn  19.35-0.03 0.6 132 | STIPSkins ~ 24.87-0.06 1.6 15.8
Shares A 9726007 72 382 | 2 S&PS00IdxA  78.88-0.49 87 66.8 SmCapStkn  64.97-035 14.1 449 | TIAA-CREF/InstlCl: m%ﬁﬂ; 199ﬂ gg; %ﬁ ﬂ; P;gg:m:z ;g; gg; 82 m
- N - . i . - - - otin IXARdM N L1101 . . [ NS .5/ =0, =0. K
FrankTemp/Temp A: Janus Henderson: MoksfPOner: PQ shecern - 2732010 7.6 310 | CoreBondinst 9.04-0.07 01 157 | intindnidxnr 44.73-0.09 109 588 | TotBdinstPl  951-007 -04 116
: MairsPwrGrn 19416 213 8.6 49.6 Totindexn ~ 77.99-0.46 9.6 67.8 | CorePlsBd 9.06-0.08 0.1 14.8 73-0.09 1109 38.
FrgnA 1038-0.09 9.6 405 | BalancedC 4816 -016 21 380 | prasshutual Select Parnassus Fds: USEqReschn 73.22-056 8.9 70.7 | TIAA-CREF/RetailCl: TotStAdmin 17757 -113 9.5 67.6 | TotIntBdidxInst28.67-0.08 01 119
Growth A 2897 017 2.6 403 | BalancedTn  49.05 -015 2.6 413 parnEqFdn 59.76-0.64 6.9 485 USLrgCpCoren 47.29 010 9.6 63.2 Eqldx 5220035 01 65.8 TxMBal nr 50.63-0.43 4.1 355 | TotStinst 177.60 -1.13 9.5 67.7
World A 1833-0.05 3.2 605 | EnterpriseTn 14924 -123 7. 352 | MCGrEQll  17.28 NA NA NA | b bot Funds: Valuen 5643 056 180 592 | Groinc 3973 016 49 6o | TXMCapAdmin38073-254 88 67.3 | TtWrldixinstp31454 145 9.9 641
Frost Family of Fund: GlbReschTnr 13048 0.16 7.6 702 | Metropolitan West: Permanentn 7648 027 22 646 | PRIMECAP OdysseyFds: lCotio 2659034 02 €23 | PMinr 2238-0.02 123 619 | TxMCalnstr 189.16 126 8.8 67.4
FrTRInst 9.46-0.06 0.5 18.6 | GlTechTnr 8381 NA NA NA | TotRetBdn 8.95-0.07 -0.7 N3 P - . - - TxMSCnr 118.41-0.97 213 46.8 | Valuelnst 86.23 1.22 17.0 61.0
. GIM Funds Cl A: AggGrowthrnr 59.80-0.09 19.5 82.5 | TIAA/CREF Funds: "
GrwaincTn 7848 NA NA NA | TotRetBdi 894-0.08 -0.7 T.9 Gronth 2489 012 223 933 USGroAdmin 18931 -417 -2.9 61.1 | Victory Funds:
G ReshTn 90.60-072 12 760 | TRBdPlan 839-007 -06 122 | JennGrowth 6166 NA - NA NA | 2PN DR TE 202 Do | Bdidunst 9.53-0.08 -05 T15 | UtillixAdnr 10010 216 93 47.6 | Estyal 5138 030 151 33.8
JHF I DispVal: UnconstrBdl  1031-004 1.4 210 | JemUtity 1615 NA NA NA | Stockrit O R 2 B2 Elddnst - 5123-034 93 67.2 | ValAdmin 8623 121 169 609 | SmCoOppl  54.43-0.12 19.8 326
GE Elfun/S&S: DispVal 3086 023 180 680 MFS Funds: TotalRetunBondp 11.85 NA NA NA | PrincipalInvestors: Gr&Inclnst 1575-0.09 5.1 637 | WdsrllAdmin 89.43-0.05 8.1 55.1 Victory Port:
- -86 0.23 18.0 68. PGIN Funds €1 Z: CapApprAp  88.96-0.90 7.9 635 49-001 95 54. h 3
Trustsn  98.55-024 51 701 | picvall 2921 022 18.2 693 | IE 4240013 45387 | 0 Laria ) InlEaldxinst 3049 001 93 548 | WellslAdmin 6263 -016 35 258 | pocioiaipgy 3095019 101 636
GlobalGrowthFund : . . HighYield 475 NA NA NA | InfProIN 7.70-0.05 04 99 | IntlEqidxRet 31.29 -0.01 9.3 53.6 | WelltnAdmin 79.78 -0.53 4.5 46.4
p DispValliCl  31.21 0.28 136 466 | MFSFundsClassA: JennGrowth 7357 NA NA NA | Lgindxl 3526-021 89 687 | IntlEqnst 1685 0.06 7.1 517 | WndsrAdmin 80.99-0.09 10.2 425 | MarketNeutrall 9.40 0.02 111 25.6
GlobalGrowthFund35.69 -0.16 8.9 90.3 | p ennGrow - T o bl q -850 151 ndsrAdmin 80.99-0. 2 42. fnd 432 -012 19.8 32
DispValMdCp  29.23 026 13.4 455 | AgGrAlA 3431 0.05 8.4 440 | qorperymBond 11.861 NA NA NA | LoindJtn 3468 -021 88 67.9 | LC2040Inst 1259-0.05 62 458 | VANGUARDFDS: Ssfn 5432012 198 328
GMO Trust Class lHI: DispValMdCpR6 31.22 0.29 137 47.1 | CoEqyA 5336-0.26 6.8 522 " LT20301n 14.93-0.05 45 345 v VsycamoreFnd 51.41 030 15.1 34.0
. . PIMCO Fds Instl: . - - - LCldx2020Inst 20.90 NA  NA  NA | cAITn 1135 -0.12 -01 9.8 = .
Quality 35.48-036 4.2 56.5 | DispValR6 29.32 0.22 182 69.8 | GrowthA 175.63 -1.66 0.6 60.3 LT20401 17.66-0.05 6.0 42.9 . . o on Victory Portfolios I:
AllAsset 1217 NA NA NA -60-0. 0429 | LCldx2025Inst 24.22 NA - NA NA | capOpnr 112.63 0.11 19.8 85.0
GMO Trust Class VI: JHITFunLgCpCorFd: IntIVA 4599 0.29 55 54.7 CommodtyRR 16.82 NA NA NA | LT20501 19.43-0.02 7.4 498 | LCIdx2035Inst 32.24 NA NA NA | DivdGron 31.65 0(']0 4'2 26l1 500Indx Rewardn 89.79 -0.58 9.0 69.9
Quality 3548-036 4.3 57.0 | FunlgCpCorA 6525 NA NA NA | MCapA 2574-008 19 27.2 | Lo 985 NA NA NA | MidCpBIdA  3845-064 -5.6 222 | LCdx2040Inst 36.07 NA NA NA | DivrEqn 5648-054 51 549 | CrstModAggrn29.69-0.03 8.0 40.9
Goldman Sachs Inst: John Hancock: MCapValA 3436 014 143 416 | o o 893 NA NA NA | Presed 9.20-0.07 1.0 259 | LCIdx2045Inst 39.08 NA NA NA | Eqincn 28.82 035 113 541 | Gr&ncn 28.08 0.02 11.6 682
EmgMktEq 3673 NA NA NA | 500indexi  7574-046 88 67.8 | MIGA 4012-035 -34 296 | CupionousH 950 NA NA NA | PtrLVin 1957 0.00 129 47.0 | |rgCpGridxinst 7592 -114 0.1 71.4 | Explrn 13187-058 149 421 | Grwthn 39.24 1106 -35 61.8
HYMuni 897 NA NA NA | Bondl 1330013 04 134 | MITA 3829 001 77528 | ivig 794 NA NA na | RealEstsed 3291 051199 321 | |rgCpGridxRet 7653 -115 -0.2 701 | FTAWIdInAdmIn50.68-009 115 60.4 | Inon 11.45-0.08 -0.1 149
Int 2016 NA NA NA | BondR6 1333-012 03 138 | MuHiA 739-0.08 19 159 | iniinied 830 NA NA NA | SAMBalAp  17.57-0.04 69 425 | |rgCpGrinst 29.22-034 0.4 637 | GlbCapCyllnvnr 2297 07 13.91032 | IeStkn 2159 021 195 627
Muni 15.08 NA NA NA [ IntiGrwl 3852 NA NA NA | MulnA 8.08-010 09 109 IntIBUSH 964 NA NA NA | SAMGrAp 21.09-0.04 88 50.9 | LrgCpViidxinst 33.29 0.04 19.0 616 | GlbEqn £4024-046 50 49.4 | Intin 34.07 0.06 11.2 63.0
Guggenheim Funds Tru: John Hancock Class 1: ResBdA 941-008 -03 132 | |1GracrBd 887 NA NA NA | PutnamFunds: LrgCpVlinst ~ 27.76 0.04 164 633 | GloMinValFdAdn34.49 0.04 9.4 44,6 | ntmTermn 1246 -0.15 07 0.4
MacOppFdClinsti 2441 NA NA NA | BlueChiprw 6342 -125 -32 69.7 | RSChA 5933 01 57 498 | | ircidtBd 846 NA NA NA | GrOppR6 8284 <125 0.0 67.0 | QuantSmCpalnst 2351-0.41 19.8 693 | GNMAR 9.29-008 01 123 | LoTermn  1188-0.20 10 10.8
TotRtnBdFdClnst 23.37 NA NA NA | LSAggr 1626-0.06 103 533 | [ORA 2003 0.01 5.4 30.3 || \opycTotRtn 6,89 -0.13 -23 7.0 | PutnamFunds Class A: RealSeclnst ~ 20.83 0.29 19.3 335 | Grolncn 7191-050 7.5 70.6 | Nasdaqloon  67.46 111 115 841
GuideStone Funds: LSBaincd 1445006 67 379 | VA 28 02 02 B | Lowbur 918 NA NA NA | DynAABalA 1776 0.3 58 49.1 | SE&PSO0Idnst 8038-048 9.0 69.1 | HithCarenr 20448 0.65 41 219 | SKPIdn — 89.70-038 6.9 695
EqindxGS2 7271 NA NA NA | LSGwth 1556-0.06 8.8 46.8 MaF‘S’eF T i < %0 | LowDurlncr 818 NA NA NA | DynAAGthA  23.29-0.08 82 61.8 | S&P500IdxRet 79.61-0.48 8.8 67.9 | HYCornr 543-004 10 244 $<'TR9<2340 fgéé gg; ]g;‘ 8572?
EqindxGS4n 7265 NA NA NA | JohnHancockFundsA: unds Class i ModDur 9.22-0.07 -0.6 16.2 | PutlargCapp 4431 0.27 13.4 69.4 | SmCpBlldxinst 30.71-033 18.8 555 | InflaPron 1.55-0.08 03 10.4 v_a’AetF i n 76-18'1-28 16 740
MedDurGS2 1253 NA NA NA | BalA 3168 NA NA NA | Growthl 19800 -1.86 0.7 615 | MortgOppBd 916 NA NA NA | GeorgePutBal 28.50-0.26 6.5 49.7 | SocChEginst  31.49-0.22 10.7 61.6 | IntlExplrn 21.80-0.02 8.4 424 ichgghndn 216 -1 -0 /5
BondAp 1330 -012 -0.6 124 | MCapl 2850-0.08 2.0 282 | MuniBd 9.28 011 07 121 | GrOpppp  75.00 -113 -0.2 654 | Tortoise Capital: IntiGrn 36.93-049 30 328 | SustWidn _ 34.81-0.16 10.2 637
H LifeBal 1261-007 66 364 | MCapVall 3570 015 145 427 | RealRtnl 1005 NA NA NA | Sthurinc  1010-0.01 19 160 | TorMLPPiplnsCl24.33 0.24 2891027 | IntlValn 46.87-040 137 512 Ic"fe"";s'?ﬁlTSLT 1?-22:3-8; %3 11‘;-?
LifeGrw 15.66-0.06 8.6 453 | ResBdl 9.41-0.07 -03 137 | shortT 970 NA NA NA | SustainldrsFdp12547-0.76 2.8 50.9 | Touchstone FundsGro: LifeGron  5441-0.27 81 527 | feomePundILTTL 008 07 o
Harbor Funds: JPMorgan A Class: Rschl 6212 -011 5.8 51.0 | stcksPLUSIntIHdgr 10.23 NA NA NA | Putnam Funds ClassY: MdCpY 5822-0.05 2.7 24.9 LifeMod n 36.28 -0.19 6.0 41.6 hort-Term - 00 - -
CapAplnst 119.62 NA NA NA CoreBond 1016-0.08 -07 1.4 Valuel 55.04 0.42 10.3 44.2 | stksPLS 1341 NA NA NA | Groppy 8155 123 0.0 66.6 | Touchstone Strategic: MATXEx n 998 -013 05 9.9 | VirtusFundsCll:
Intlinst 59.14 0.17 7.8 482 . ' . . Morgan Stanley Inst: X MidCpGropn  24.08-0.50 -3.1 29.6 | MulSStl 453 NA NA NA
R R TotRt 859 NA NA NA | pytlargCap 4431 0.23 135 70.6
CorePlusBdp ~ 7.14-0.05 -0.1 13.8 9tap =1 U - - LagCapFocAp 84.19 -1.67 2.6 50.4 | MuHYn 1054 -0.12 14 125 | VivaldiMerger:
SmCpVallnst  55.43 0.35 29.8 53.2 Eqlncp 2773 0.07 156 50.2 | CapGrPp 55.29-2.88 -11.4 75.0 | TmdsMgdFutStrgy 1112 NA NA NA | SmCapGr 99.73-0.06 173 659 | Trust for Professional Ma: - g - - i ger:
Harding Loevner: "7 031 127 521 | MorganStanleyPathway: PIMCO Funds A: S - fustforProfessionalfia: Mulntn 1355 -015 0.1 9.9 | AbitrageFund 10.80 0.01 2.4 17.2
Grolncp 9557 031 147 521 tDurinc 101-001 19 164 | prristrtedins19.40 -0.17 00 150 | OHLTten 1152015 0.6 10.2
IntlEq 30.59-0.05 12.6 49.8 | GwthAdvp  38.45-0.36 -0.9 617 | CoreFxlemn  6.67-0.05 -0.6 10.8 | IncomeFd 10.66 NA NA NA e BroTs A = primenr 21590 0.25 206 908 VoyaFds:
Hartford Funds A: InvBalp 17.11-0.09 3.8 339 | MunderFunds: LowDurlnc 818 NA NA NA | R weedyBrownekds: PrlmcppCorn 9612 018 245 oga | InmaBdI 858 NA NA NA
BallncA 14.89-0.06 4.1 264 | InvConp 1317008 23 251 | MndrintismGplnvr 2154 0.08 84 642 | TotRetA 859 NA NA NA | o Funds: GblValuen 3173 0.7 126 459 | N alnr  3048-0.02 145 487 WXYZ
CapAppA  46.61-042 6.0 469 | InvG&Ip 2199 -012 4.9 403 | Mutual Series: BIMCOEuRdsC: PAMutInr  11.03-0.04 19.4 485 | U STARR 3028-020 4.8 37.8
DiscpEGA  57.43-031 65 610 | IvGrwtp  3022-016 63 49.0 | peaenz 1967 0.07 58 484 | IncomeFd 1066 NA NA NA | polil bt o ESTREE A STiGraden  1031-0.05 0.6 17.0 | WCMFocusFunds:
DivGth A 3815 0.05 11.2 520 | LgCpGwthp 7828 -0.51 -0.8 621 | ghpisca 3232 002 45 412 | PIMCOFundsl2: ussellFunds >: UM Funds: StratgcEqn  44.49-0.09 18.6 68.7 -
Eqlnc 2197 002 9.6 402 | USEquit 2747-027 27 531 ; o 005 47 10 GhIEq 1213006 87 600 9ced O 2o Sl || WaMFodntiGruins 27.68 0.27 11.3 462
q .97 0. .6 40. quity 47 -0. .7 531 | GlbDiscz 3359 0.03 47 423 | ComPLUSStrtayFd 8.48 NA NA NA BehavVal 90.27-0.46 153 37.0 | StrSmCpEglnvn 51.71-0.14 22.0 75.0 | yyejtz Funds:
Groppty  64.81-109 26 774 | JPMorganiClass: Questz 1726 009 79 468 | HiYidMuniBd 830 NA NA Na | StratBd 8.96-007 -0.7 109 TgtRe2020n 28.42 -0.14 35 29.9 .
MidCapA ~ 2014-023 23 109 | CoreBond  10.16-0.07 -05 123 | Sharesz  27.80-0.07 7.4 39.2 | Income 1066 NA NA NA | TaXEXBd 21.63-020 05 95 |y TgtRe2025n 2093010 49 369 | CorPluincinst  9.50-0.08 03 150
Hartford Funds I CorePlusBd  7.14-0.05 0.1 15.0 T T IntBdUsH 964 NA NA - NA | TMUSMdSmCp 50.56-029 165 37.6 TgtRe2030n 44.80-024 58 419 | SMDurlndnst 1196-0.03 15 170
Ballncl 14.90-0.06 43 27.4 | EmMKtEql 5055 0.25 214 745 | N InvstGrCrBd 887 NA NA NA Txd’V'“9U5L9CP 133_-91 047 80 57.2 | VALIC: TgtRe2035n  29.21-0.15 67 461 | WesternAsset:
DivGthl 37.84 0.06 113 531 | Eqinc 2844 0.08 158 513 — LowDurlnc 818 NA NA NA | RydexDynamicFds: IntlEq 1035 0.02 95 529 | TgtRe2040n 53.68-028 7.5 50.4 | CorePlusBdl ~ 9.02° NA NA NA
EmrgMktEqinv 27.44 0.00 19.6 78.9 | Eqindx 11.09-0.68 8.9 684 | NatixisFunds: MuniBd 9.28 -011 07 1.8 | NasdagStratHp78154-27.62 17.5146.8 | MidCpldx 26.28 0.06 151 444 | TgtRe2045n 37.61-019 83 545 | ManagedMuniA14.74 -018 09 94
InterValue  27.45 0.06 13.8 781 | GrAdvr 4152039 -0.7 62.9 | InvGradeBdY — 9.60-0.08 -0.5 14.2 | ShtTm 970 NA NA NA | RydexinvestorClass: SciTech 44.63-0.49 1971168 | TgtRe2050n 64.64 -0.31 9.0 58.6 | Wilmington Funds:
IntlAlphalny 2302 -019 6.5 483 | IntlVal 2328 023 138 948 | LSGrowthY 3039 -130 -85 519 | TotRt 859 NA NA NA | Nasdagivn 10595 NA NA NA | Stckldx 65.61-0.40 88 67.9 | TgtRe2060n 6654 -033 9.1 587 | RoxSCGlnst 10855 -1.67 227 114.0
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DJ Half-Hourly Averages Trading Diary
Dow Jones 30 Industrial (divisor: 0.16824816528350) Market Advance/Decline Volumes
e 0 i ‘ Ones ‘ er a eS Daily Jul20 2 2 3 u Daily Jul20 2 7] 3 %
Open() 5227314 5204514 5221246 51597.59 5180514 | NYUp 422,372 689,285 548,601 363581 642,714
Open(a) 5215457 5191679 52287.14 5175554 5179137 m/l?ff@ zzﬁzggﬂz;‘gfg;zzggigz1%%152; 24743%33
. p-Lomp. Z,245, 145, /490, 495, 1152,
]gjgg 55223227;1 552222232 222‘1371862 5511";3;‘2; 22%;%;; NYOff - Comp. 2,836,7711,945,350 2,315,646 3,977,529 2,095,290
| d ial 11:00 51986.03 52110.07 5228984 5774555 5187293 | Myeramcor oy g worl hoes e
ndustrials T30 5205707 5219131 52367.20 5159484 5207584 | NASDU 3,180,907 5,950170 3,120,879 2,483,960 2,609,813
53900 12:00 52009.57 52206.04 52406.62 51707.62 52077.45 | NASDOff 3,947,458 1,968,247 4,316,919 5,133,482 4,625,465
ek 1230 5204730 52319.76 52420.75 51789.45 5210666 | NYSEArcaUP 128,934 186,275 107,981 95541 158,518
@ITIES s 1:00 51976.84 52344.35 5239837 51740.80 51990.88 | NYSEArcaOff 158534 94,369 152,167 212,471 119,905
130 51925.65 52277.03 52290.56 5172811 5201868 | %(QCHA) -38  +58 -6 -75  +24
3M 12.78 200 5197171 52249.00 5231182 51602.76 5197635 | (QACH) =99 437 +2 -85 -190
Alphabet CI A -27.03 230 51967.73 5222618 5230796 5164751 5190185 | *(QCHAQ) -4 M -7 -6z -0
Amazon.com 1512 3:00 5185403 5221196 52288.77 5167098 5189532 | MarketAdvance/Decine Totals
American Express -29.18 330 51868.28 5222857 52225.52 5169154 51868.10 NYSE NYSE
Amgen 9.75 i 51550 Close 5183926 5222464 5221858 5171165 5194725 | Weekly Comp. NVSE Amer Nasdag Ara
Apple -0.72 High(t) ~ 52818.91 52645.42 52850.32 52312.81 52456.68 | Totallssues 2,874 302 5374 2,641
Boeing -4.51 Low(t)  51452.48 5154237 5171376 5104279 51255.86 éd"la_“ces 11;% }ég ;Zgg ‘12%
Caterpillar 845 High(a) 5241190 52370.65 52511.21 5188514 52118.19 Uﬁi;gﬁ;e ’ e 5 e o
Syl ] Low(@ 5778190 5189010 5214887 5154206 5168236 | yau ot s . 4 5
&Sc(;csgétems é:ég Change  -307.06 +38538  -6.06 -506.93 +235.60 | NewLows poks 38 633 21
Disney -2.82 Theoretical (t): High52850.32 Low 51042.79 Weekended last Friday compared to previous Friday
Goldman Sachs 399 L1 49200 Actual (a): High 52511.21 Low 51542.06 NYSE Composite Daily Breadth
Home Depot -5.89 H Daily 120 2 2 3 u
Honeywell International -~ 18.13 - lssuesTraded 2,842 2,859 2,837 2834 2,833
IBM 1.52 Dow Jones 20 Transport (divisor: 0.15701946294974) Advances 1,021 1514 1204 775 1,652
Johnson & Johnson 10.36 Open(t) 2275196 2264656 2262541 2280342 2244677 | Declines 1734 1247 1549 2,003 1,073
JPMorgan Chase Iz Open(a) 2272247 22587.90 22618.37 2256609 22517.08 | Unchanged 8 98 84 56 108
MCDT(“a'd s g‘;? "IL I 10:00  22692.86 22458.05 22702.94 22844.75 22498.91 m:m‘;\gnlh: Z; ﬁ §§ 122 %
SIS ; - 10:30 2257754 22647.13 2269130 2265951 22402.59 :
e by TH “ 050 THO ZZGAST 226697 2260650 2269995 2245005 | T i 113 0111556981094 3401736696 095 60
: - : : - 07 | Total(000) 5,152,919 5,149,035 4,890,395 5,515,220 4,860,627
g‘”[;“‘ & Gambl ‘;-g; 1200 2268365 2263853 2261425 2261576 22680.75 X "
e = 1230 2266020 2265178 22684.00 2256134 22678.30 | WYSEAmerican Composite
R, B 1:00 2262634 22728.07 22704.80 2258054 22646.33 | Daily Ju20 L 2 3 s
erwin-yyilliams - 1:30 2262573 22700.32 22679.62 2254842 22611.66 | IssuesTraded 295 295 298 294 293
Travelers 18.28 ¥ Ad 10 185 144 84 98
e e i e 200 22533.63 2271167 2265273 224568 22674.43 | Advances
Visa CI A o 28 44500 230 22507.81 22704.33 22625.87 2245655 22677.32 Bﬁi“gﬁ;g ’ 1?2 % 1‘% 1‘19; 15%
& ESRER March Aoril Ma June Jul 2:00 22473.40 22695.69 2266147 22519.85 22622.74 "
el iy Y P Y Y 330 2205296 2269540 2261153 2252788 2259427 | N HohS 2 N I
Close 2245779 2266738 2259905 2257851 2247616 | Bjocks-primary 162 172 154 174 142
T . High (t) 22879.30 22858.44 22831.15 23000.97 22823.64 | Total(000)-primary 16,347 19,356 17,316 17,740 13,625
Low(t) — 22339.52 22387.29 2243047 2234054 22182.95 | Total(000) 329,664 371421 352,862 375921 312,668
ransportation High(@) 2276816 2273046 2271855 2284532 2272746 | yaggeg
24900 Low(a) 2242235 22447.54 22572.55 22432.52 2229868 | { o e p 2 = P
ch 26608 +209.59 -6833 -2054 -102.35
Components Heeks ange * lssuesTraded 5004 5120 5063 5026 5039
- Theoretical (t): High 23000.97 Low 22182.95 Advances 1718 3026 1737 1413 2,124
Alaska Air Group 0.62 Actual (a): High 22845.32 Low 22298.68 Becliinesd 3,1171; 1,383 3,111;‘; 3%3 2,17;11
Avis Budget Group -1.09 nchange
CH Robinson Worldwide -22.00 L1 22900 New Highs 55 7 85 59 99
S, 2.48 IHHH. Dow Jones 15 Utlities (divisor: 131844753190630) B oy 39008 409% 39458 39400 4050
Ef ‘jdﬁ:,’rt';“nii of Wash _3‘?3 Open(t) ~ 1153.00 114211 115049 115978  1178.02 | Total(000) 7,184,074 8,001,5417,473,054 7,655,813 7,266,309
d Open(a) 114942 114169 114620 116293 1174.80 )
Fedp Ex 198 NYSE Arca Composite
B T L 10:00 15408 113874 15227 16499 117741 | —
T i e o h I 20900 1030 5415 114180 116114 1169.03 117965 | il Jul20 2 2 LS L
Kirby Cor 2 449 | 11:00 115467 1137.08 116186 1172.49 1182.49 | IssuesTraded 2645 2,645 2,648 2,644 2,647
LangstarDSystem 108 11:30 14859 113714 115925 117566 117831 ﬁd"la."‘“ 1;82 ‘%g 1‘255 2‘%‘; }3;‘3
Matson 16l 12:00 114506 1139.14 115971 117410 1178.23 Uﬁi,:';ﬁ;g d 1 1 e Ty i
Norfolk Southern 10.50 Mﬂmﬁ 180 e a8 | NewHighs 2 5 0 2 16
0ld Dominion Freight Line -0.85 I 1 114235 114124 116352 117028 117244 | NewLows 30 % 103 260 57
Ryder System 414 I ] 18900 1:30 114253 114039 116392 116897 117249 | Blocks-primary 1514 1315 1,405 1473 1494
Southwest Airlines 300 r 2:00 14320 114342 116526 117074 117330 | Total(000)-primery 294,091 281,942 264,176 308,961 292,462
Uber Technologies 652 W 2:30 14258 114214 116566 117130 117223 | Total(000)  2,047,3961,889,905 1,733,350 1,914,3311,825,500
Union Pacific 557 3:00 114261 4119 116365 117168  1170.03 0 d
United Airlines 2.86 330 s a0 nesss 2 172 ther Market Indexes
United Parcel Service B -2.93 ose 4429 114220 66.28 72.68 i
16900 High) 116107 14879 T84 17896 Tge1o | Dol L U L L B
February March April May June July Low (t) 113801 113310 114691 1157.79 1165.83 | NYSEAmerComp8105.30 8226.00 8305.80 8423.44 8402.90
re e High (@) 116059 114679 1167.00 117676 1183.48 | BNYADRIdx 26379 2707 27023 267.51 266.26
U[lll[les Low (a) 114047 113619 114620 115876  1169.13 E”{?Pz ;;z]g ?‘;gﬁ g‘i-?z g%gi 22?2'33
ch -477  -209 +24.08 6.80 -.40 atin Am . - : - -
1995 ange * ’ Asia 34897 36071 35872 35503  350.19
Week's Theoretical (t): High1186.19 Low 1133.10 EmergM 58451 60377 60021 59333 58104
Components Change Actual (a): High 1183.48 Low 1136.19 DJUS TSMFloat73713.97 74399.05 74258.61 73416.05 73424.64
- NasdaqCmp  25508.07 25837.2125690.90 25137.69 24975.82
American Elec Power 3.40 100index 2860423 2915513 28998.10 28454.81 2812834
American Water Works ~ -0.45 I his | lu I || Dow Jones 65 Composite (divisor: 0.81751863942874) Indus. 12649.87 12660.46 12590.84 12135.00 12123.45
Atmos Energy 154 1175 Open(D 1608742 1690268 1694657 1686901 Terzgd | I 16044.84 15938.88 15549.16 15654.73 16087.63
Consolidated Edison 0.64 Banks 539219 5388.55 536236 5328.20 535458
Dominion Energy 0.06 Open(a) 1695282 16864.33 16953.67 1686121 1687832 | (oo vor 2638017 26832.02 26742.36 26186.72 2594157
Duke Energy 551 10:00 1693697 16878.18 1700146 1687340 16877.84 |  ropcom  4gg43 49897 48196 48036 475.99
Edison International 212 1030 16916.19 1693773 16994.97 1687881 16871.63 |y comp.z 23669.65 23890.18 23919.71 23874.27 23990.88
Exelon 1.27 ul | T:00 1690172 16913.40 16977.09 16902.67 16913.25 | Financial-z 1526099 1534178 1534130 1524488 15405.23
FirstEnergy 1.39 ' F ! i it 1125 11:30 16921.08 16931.38 16992.05 16854.04 16982.68 Health Care-z27811.54 28076.78 27933.4128294.99 28483.41
NextEra Energy 0.98 rI" 12:00 16903.09 16925.98 17005.15 16863.50 16970.27 Energy-z 1833238 18581.21 1884141 18972.58 18967.15
Public Svc Enterprise 117 12:30 16908.82 16968.69 17022.78 16879.88 16977.48 | Russell1000 4052.64 4087.99 4081.13 4033.45 4035.71
Sempra 0.73 1:.00 16885.62 16973.88 17017.26 16877.79 16943.05 2000 2942.43 2987.40 2959.94 2940.16 2930.00
Southern 195 130 16857.33 16956.08 1699138 1685856 1694632 | 3000 423311 427121 426268 421378 4215.42
Vistra 794 200 16858.86 1695550 16996.61 16819.94 1694210 | Valuev 242718 243260 2432.95 2420.01 244022
Xcel Energy 290 T 1075 230 1686718 16952.99 16998.02 16847.65 16919.50 | Growth-v  4809.64 4886.51 486850 477730 473818
3:00 1682837 16947.09 16990.96 1685244 1691232 | MidCap 433550 4357.28 4353.95 433930 435631
3:30 16829.33 16943.73 16960.98 16859.29 16892.49 | S&P100Index 3670.06 370231 3695.64 363515 3636.53
Close 1682757 1694377 1696824 1687092 1689912 500 7443.28 7509.20 7498.96 740830 7411.98
High(ty — 17137.21 1707770 1714697 17085.28 17092.48 Ind. 10903.06 11017.92 10997.24 10838.32 10824.55
1095 Low(t) 1671514 16734.88 1680072 16662.90 16689.45 g"rf:"agap 3177‘2“‘1?2 3@‘;? ﬁ;?ggg 3177%335 3177352‘;
February March April May June July ['ﬂ((:)) :gg;ggg 116;?5‘112 12‘;?1‘;2 11221325; Jg’gfg;g ValueLine(A) 1381895 13903.78 1387837 1377117 13834.52
Conge 12201 620 12447 o732 s2aa | Valueline(® 67360 67733 67591 67041 67318

Note: Theoretical highs and lows are shown. A red chart indicates a lower price than the starting period. Green means it’s higher than the starting period.

Theoretical (t): High17146.97 Low 16662.90
Actual (a): High17031.48 Low 16809.68

DJUS Small TSM20085.82 20538.65 20431.81 20313.10 20109.43

(A)-Arithmetic Index. (G)-Geometric Index.
(v)-Value 1000 and Growth 1000. (y)-Dec. 31,1965=50. (z)-Dec. 31,2002=5000.
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The Week In Stocks For the Major Indexes

12-Month Weekly Friday Weekly 12-Month Change From
High Low High Low Close (Chg. % Chg. (Chg. % Chg. 12/31 % Chg.
Dow Jones Indexes
53055.91 4358858  30Indus 52224.64  51711.65 51947.25 -199.17 -0.38 7045.33 15.69 3883.96 8.08
23933.14  15067.87 20 Transp 22667.38  22457.79  22476.16 -241.71 -1.09 611132 37.34 5118.97 29.49
1190.23  1048.33 15 Utilities 1173.08 114220  1172.68 23.62 2.06 90.17 833 104.61 9.79
17059.48  13659.26 65Comp 16968.24  16827.57  16899.12 -50.46 -0.30 2769.88 19.60 1955.86 13.09
Dow Jones Indexes
75286.10  61627.03 USTSM Float 74399.05 73416.05 73424.64 -478.95 -0.65 10228.34 16.19 5923.13 8.77
1849.08  1519.41 US Market 182453  1800.61  1801.63 -11.28 -0.62 244.86 15.73 140.21 8.44
132833 1035.49 Internet 1239.46 1181.94 1187.64 -49.09 -3.97 -58.81 -4.72 -45.33 -3.68
New York Stock Exchange
2407512 20267.69 Comp-z 23990.88  23669.65 23990.88 173.92 0.73 3040.43 14.51 1986.96 9.03
1551431 12871.92 Financial-z 15405.23 15244.88  15405.23 20.01 0.13 1845.39 13.61 1083.06 7.56
28802.65 22462.29 Health Care-z 28483.41 27811.54 28483.41 269.37 0.95 4529.65 18.91 1621.84 6.04
1977457  13387.77 Energy-z 18972.58 18332.38  18967.15 665.84 3.64 5323.00 39.01 4783.11 3372
NYSE American Stock Exchange
9270.24  5963.78 NYSEAmerComp 8423.44 810530  8402.90 305.32 3.77 2355.20 38.94 1536.11 2237
Standard & Poor's Indexes
3782.85 307433 100 Index 3702.31 3635.15 3636.53 -37.47 -1.02 495.76 15.78 204.19 5.95
7609.78  6238.01 500 Index 7509.20 740830  7411.98 -4571 -0.61 1023.34 16.02 566.48 8.28
11365.98  8965.74 Indus 11017.92  10824.55 10824.55 -92.59 -0.85 1662.98 18.15 884.36 8.90
3852.54  3104.60 MidCap 3784.23  3744.58 3783.86 8.69 0.23 565.55 17.57 478.72 14.48
180434 1323.05 SmallCap 7841 176147 176147 -14.83 -0.84 384.07 27.88 293.71 20.01
Nasdaq Stock Market
27093.90 20650.13 Comp 25837.21 24975.82  24975.82 -544.42 -2.13 3867.51 18.32 1733.83 7.46
30660.60 2276331 100 Index 2915518  28128.34 28128.34 -464.32 -1.62 4856.09 20.87 2878.50 11.40
1341896  11677.63 Indus 12660.46  12123.45  12123.45 -600.14 -4.72 -206.44 -1.67 -386.15 -3.09
16410.00 13606.76 Insur 16087.63  15549.16  16087.63 -11.20 -0.07 737.36 4.80 531.45 3.42
551539 410139 Banks 539219 532820  5354.58 -77.02 -1.42 918.15 20.70 761.64 16.58
28369.17  19712.28 Computer 26832.02 2594157  25941.57 -336.41 -1.28 6015.03 30.19 3153.28 13.84
679.71 475.99 Telecom 498.97 475.99 475.99 -20.51 -4.13 -26.08 -5.19 -33.21 -6.52
Russell Indexes
4137.60 341198 1000 4087.99 403345 403571 -26.57 -0.65 538.97 15.41 302.84 811
302437  2166.78 2000 2987.40  2930.00  2930.00 -32.22 -1.09 668.93 29.58 448.09 18.05
4316.23 354215 3000 427121 421378 4215.42 -28.54 -0.67 582.54 16.04 332.65 8.57
2452.61  1897.00 Value-v 2440.22  2420.01  2440.22 213 0.09 481.64 24.59 368.65 17.80
5182.00  4137.29 Growth-v 4886.51 473818  4738.18 -71.53 -1.49 31.54 7.04 -26.35 -0.55
440857  3654.57 MidCap 4357.28 433550 435631 -1.75 -0.04 551.66 14.50 511.23 13.30
Others
14004.47 11255.25 Value Line-a 13903.78 1377117  13834.52 -64.29 -0.46 2099.15 17.89 1619.95 13.26
682.99 590.50 Value Line-g 67733 670.41 673.18 -4.43 -0.65 50.50 81 44.87 7.4
21436.69  15035.66 DJUS Small TSM 20538.65 20085.82 20109.43 -77.58 -0.38 4467.40 28.56 3184.12 18.81
4390.01 359231 Barron’s Next50  3965.40 3831.98 3831.98 -139.46 -3.51 -392.97 -9.30 -329.19 =791
163515 1316.75 Barron’s 400 160815 1594.25  1600.84 3n 0.19 247.57 18.29 187.91 1330

High/Low’s are based upon the daily closing index. a-Arithmetic Index. G-Geometric Index. V-Value 1000 and Growth 1000 y-Dec. 31,1965=50 z-Dec. 31,2002=5000

U.S. Dollar Index vs Euro and Yen

Second Try: Dollar demand rose as President Trump reinstated tariffs on dozens of countries, on a basis
designed to better withstand judicial review. Air attacks in the Middle East escalated. Measuring the dollar
against six currencies, the ICE U.S. Dollar Index ended the week up 0.7%.
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Source: Tullett Prebon
Yields (%) SEC Form 144 must be filed by holders of restricted securities (also called letter stock) who intend to
Monday When Issued* Last Auction | sell shares. Shares Indicated: the number to be sold. Sales Date: the approximate date of the sale.
- (Sometimes shares aren’t sold, even though their owner has filed a Form144.) Source: LSEG Data and
$92.0 bil 3-month 3.883 3730 | Analytics
$79.00bil 6-month 4.032 3.835
$69.0 bil 2-year 4.316 4.189 Shares Sale
$70.0bil 5-year 4412 4.200 Company Sym Indicated $ Value Date Seller Title
Tuesday Butterfly Network BFLY 1,730,319 12,670,000 7/15/26 Rothberg, Jonathan D
$44.0bil 7-year 4525 4.260 | Butterfly Network BFLY 1,467,501 10,400,000 7/16/26 Rothberg, Jonathan D
* As of Friday afternoon. Butterfly Network BFLY 1,195,857 7,880,000 7/17/26 Rothberg, Jonathan D
Dis[ributions & Offerings Butterfly Network BFLY 1,177,276 7,790,000 7/20/26 Rothberg, Jonathan D
Venture Global VG 1,111,111 14,699,999 7/15/26 Larson, Keith 0
Secondary Distributions of common stocks Butterfly Network BFLY 753,320 5,070,000 7/21/26 Rothberg, Jonathan D
Company Shares Offered  OfferPrice  DealValueUSD | Red Cat RCAT 450,000 3,982,500 7/15/26 Thompson, Jeffrey OD
Dariohealth 2,451,490 $6.80 $16,670,132 :
Dyne Therapeutics 18,300,000 $2050  $375150,000 Eyepoint EYPT 421,235 5,497,117 7/21/26 Luljker, Nanc?r 0
Magnolia Oil & Gas 46315790  $23.75 $1,265,000,003 | Pagerduty PD 398,947 4,288,680 7/16/26 Tejada, Jennifer 0D
Source: LSEG Data & Analytics Remitly Global RELY 367,500 9,172,800 7/16/26 Hug, Joshua D

5 .
Indexes’ P/Es & Yields Stock Volume
DJ latest 52-week earnings and dividends adjusted by Dow Divisors
at Er_ldday'st clﬁg. %&deebc. 4- uar;e_rés GAIAP egggn; s0 aps/Eepotr_ted Last Week Prev. Week Year Ago YOV % Chg
and Indicated dividends based on Friday close.. ratios
based onIGAAPefarr{ings as repolrtgd. ora%cﬂiltigna{earrglmgls ook NYSE(a) - 5,718,373 6,101,916 5,553,248 297
series, please refer to www.spglobal.com. DJ latest available bool 30 Dow Inds (b) 2,193,347 2,464,956 2,201,534 -0.37
\[I{i;l‘lili(;zg%raizlollland 2023, and S&P latest for 2023 and 2022. - 20 Dow Trans (b) 382,051 343715 867,197 55.94
15 Dow Utils (b) 275,078 293,689 268,922 2.29
65 Dow Stks (b) 2,850,486 3,102,360 3,337,652 -14.60
LastWeek  Prev.Week LastYear | NYSE American (a) 84,383 120,936 102,874 -17.97
DJindAvg 51947.25 52186.02 2290192 Nasdaq(d) . 37,580,791 38,124,213 57,372,848 -34.50
P/E Ratio 28 25.06 .02 [[SERMostaie
o . . ) Average Price 10.86 22.62 17.05 -36.30
Earns Yield % 437 3.99 4.00 | o Tot Vol 20.05 17.63 16.61 2071
Earns$ 227093 208050 179446 | StockOfferings $(z) 5085000 13039000  T,033300  -5391
Divs Yield % 1.46 1.46 1.62 g ! e T e .
Divs$ 760.78 759.89 726.75 | Daily Stock Volume 7/20 72 7/22 723 7/24
Mkt to Book 6.51 6.53 5.64 | NYSE(a) 1,139,018 1,155,698 1,094,349 1,236,696 1,092,613
Book Value $ 7981.1 7981.1 7964.47 | 30 Inds(b)b> 400,285.7 404,611.7 449,101.2 496,578.9 442,770.0
20 Trans ( 68,326.6 56,043.8 70,005.2 106,558.0 81,117.6
D’F,T/’;',;saﬁzg 2243736'23 227?3'?; "’3632'22 15 Utils (b) 530343 568773 557926 56,6867 52,6875
o ) ) - 65 Stks (b) 521,646.5 517,532.8 574,911.2 659,823.7 576,572.1
Earns Yield % 3.00 3.02 291 | NYSE Amer(a) 16,347 19,356 17,316 17,740 13,625
Earns$ 67539 685.58 476.49 | Nasd(d) 7,184,074 8,001,541 7,473,054 7,655,813 7,266,309
Divs Yield % 1.10 1.09 1.49 | NYSE 15 Most Active
Divs$ 246.98 246.98 24416 | Avg.Price 18.85 11.90 19.78 16.90 1932
Mkt to Book 5.59 5.65 418 | %Tot Vol 23.67 22.62 19.80 19.25 19.14
Book Value $ 4022.00 4022.00 3914.65 | Numbers in thousands save price and percentages. (a) Primary volume. (b) Composite volume.
DJ Utility Avg 1172.68 1149.06 1082.51 d) as of 4:10 pm. (r) Revised. (v) W/E Thursday. (z) Source: LSEG.
P/E Ratio 19.59 19.33 20.41
Earns Yield % 5.10 517 4.90
Earns$ 59.85 59.46 53.04
Div Yield % 273 278 25 | NYSE HALF-HOURLY VOLUME
Divs$ 31.97 31.97 30.44 .
Mkt to Book 257 252 229 | Daily 7/20 il 722 723 7/24
. &i"s"gg/;":jf 7‘251?2‘; 7‘}‘@;-2‘9‘ 6;‘;;-22 9:30-10:00 92,280 97,387 94,372 106,883 86,311
P/E Ratio NA NA 29.4g | 10:00-10:30 38,058 40,420 39,920 44,453 38,753
Earns Yield % NA NA 339 [ 10:30-11:00 34,638 32,630 33,452 38,462 33,404
Egrns.fﬁ NA NA 216.69 | 11:00-11:30 33,514 33,292 29,729 40,108 39,866
g:xz ;'e'd % m m 7;;; 11:30-12:00 30,454 27,695 28,051 32,119 28,805
Mkt toBook NA NA 542 | 12:00-12:30 27,079 23,833 22,908 27,044 23,434
Book Value $ NA NA 117857 | 12:30-1:00 30,016 22,226 23,211 25,379 22,740
S&P Ind Index 10824.55 10917.14 916157 | 1:00-1:30 24,844 22,125 22,215 24,053 22,167
E/ E Raniold , m m 3283 1:30-2:00 25,723 21,879 22,740 24,850 20,612
arns Yield % . .00-2-
Eams$ NA NA 276.86 2:00-2:30 25,157 25,468 25,006 24,574 21,972
Divs Yield% NA NA 108 | 2:30-3:00 29,362 24,649 26,183 26,015 27,025
Divs $ NA NA 98.94 | 3:00-3:30 40,765 34,388 36,768 35,947 40,116
Mkt to Book NA NA 7.20 | 3:30-4:00 707,128 749,706 689,794 786,810 687,410
Book Value $ NA NA 1272.56
Per Share Values Of SIOCkS Ticker itial Ofer  1popate  RecentPrice %Chg
Inthe DowJones Averages | imemaie sx w0 m e e
This js alist of the Dow Jones trailing 52-week diluted share
earnings, dividends and book values as reported by the company.
Bolded numbers indicate new values. Sources Barron’s Stats and
FactSet. N L. t.
Industrial Stocks . . €W LIStIngs
Investor Sentiment Readings &
Book Book NYSE
Earns  Divs. Value Eamns  Divs. Value | High bullish readings in the Consensus stock index or in the N
Market Vane stock index usually are signs of Market tops; low one
AmExp 1648 354 4311  McDonalds 1213 735(531) | ones, market bottoms. NYSE American
Amgen 1437 9.80 10.95 Merck Co 355 336 1832 e —
Apple 827 105 377 Microsoft 150 3564620 LastWeek 2Weelshgo 3WeeksAgo | ) o rican Battery (BLTH)
Boeing (5.69) Nil (5.22) ~ NVIDIA 653  0.28 3.24
Coterpllar 2009 6164078 Nikelnc 209 163 go5 | consensusindex Nasdaq
ChevronCorp 577 6.98 86.10 ProcGam  6.84 4.29 21.88 - - o/ o 0/ CAE (CAE)
CiscoSys 208 166 1134 3MCo 563 302 712 Consensus Bullish Sentiment 75% 76% 77% Clinuvel Pharma (CUVL)
C‘t)ca Cola 318 2.08 578 Sales_fartg on 864 1716359 | Al Index Instinct Bio Technical (BIOT)
DisneyWalt 6.26  1.50 55.57 Sherwin-Williams  10.42 ~ 3.18 16.12 Scribe Therapeutics (SCTX)
GoldmanSachs  64.79  17.00 350.00 Tr_ave\ers Cos 37.34 45512297 | Byllish 29.6% 44.9% 36.3% .
HomeDepot 14.08 9.26 6.68 UnitedHealth6rp  15.54  8.95101.27 . Tradln
Honeywell 2244 4702865  Alphabet 19.91 0.853435 | Bearish 423 329 37.2 g
IBM 137 6732948  Visa 1.48  2.60 19.38
Wik 863 5242970 Amazon 794 Nil2z00 | Neutral 281 22 265 Suspended
JPMorganChase 2334 6.00116.07  Wal-mart ~ 2.85  0.97 11.34 Market Vane NYSE
CAE (CAE)
Stocks Bullish € 76%  77%  76% | KORE(KORE)
National Storage (NSA)
NeskahirGropy (157)  Nil 3551 KirbyCorp 650 Nil 5854 | TIM Group Market Sentiment SOLAI(SLAI)
FedEx Freight LandstarSys ~ 3.62  1.60 27.54 NYSE American
AiisBudgetGrp (19.05)  Nil (6649)  Matsonlnc 13.94  1.448036 | Indicator 44.5% 52.5% 38.8% | GoldResource (GORO)
CHRobinson ~ 4.94  2.51 1451  NorfSouthern  11.72  5.40 63.21 . . Nuburu (BURU)
CSXCorp 173 054 658  OldDominion 4.78  1.14 19.93 Sources: Consensus Inc.; American Association of Nasdag
DeltaAirlines  6.03 ~ 0.78 23.66  RyderSys 1229  3.64 74.07 Individual Investors; Market Vane; TIM Group m
Expeditorsnt’] 618 1.58 16.11  SouthwestAir  1.63  0.72 17.44 Northfield Bancorp (NFBK)
FedEx 1851 55711796  UnPacific 1235 552 27.95 Nuvve (NVVE)
Hunt(JB) 6.46 178 39.92 UPsS 6.18  6.56 19.58 Smart Powerr (CREG)
UberTechnologies ~ 3.85 Nil 10.23  UnitedAirlines 10.22 Nil 38.66 SPAR (SGRP)
Arms Index
Utility Stocks The Arms index, also known as the short term tradingindex, Name
is a number derived by dividing one quotient into another
quotient. The numerator in the index is the number of Chan es
It 681 3785056  FirstEnergy 245 1.80 21.60 ﬂvgfngc/'qg ﬁ?‘."ﬁ%ﬂg;&%’lhgfgﬁgLm‘eblenf of declining stocks. g
Inefcnllsrlinks  5.64  3.38 53.01 Netrabnergy  4.45 2382436 | composite volume of advancing stocks divided by the NYSE & NYSE American
AtmosEnergy 1059 3.87 7831  PubSvEnt 457 260 3236 | composite volume of declining'stocks. None
Cor.1 Ed 596  3.48 63.29 SempraEnergy  2.95  2.6146.62 7/20 b 7122 7/23 7/24 Nasdag
DominionEnergy ~ 3.38  2.67 30.82 SouthernCo.  4.05  2.98 30.27 m
ooy 45 dzten w6019 90 | e nomonow e | GG
- - - - .33 33. ; ulcan Infrastructure an
Exelon 273 1642679 NYSEAmerican 167 .33 7236 305 | bl (yip), formerly
Nasdaq .69 .53 .76 85 137 | Greenidge Generation (GREE)
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Dow Jones U.S. Total Market Industry Groups CBOE Put / Call Ratio ForeignExchange =
Foreign Foreign ~ US.$in  US.$in
Currency  Currency Foreign Foreign
Net Change % Change and Ranking 52 Week VS. S&P 100 nUS$  inUS$  Cureny  Currency
X y Country Fri. Last Fri. Fri. Last Fri.
Top 20 Weekly Ranked 1G-Sym Close Wkly Y1 Week Rank YrAgo Rank Y10 Rank 3Vr High Low .00 i? the COBOOE ity g“'ﬂ,l {Iati: (f’f 60:100 and in thﬁ pP—— o0 0007 19963206 1978.4681
S&P 100 of 125:100 are considered bullish, for instance. Bearis| - . B g 8
N.onfer.r(.)us MEtals. DJUSNF 849.43  +68.49 17002 +8.77 01 +A1.61 071 +25.02 [23] +16.07 95939 472.74 signals flash when the equity put-call level reaches the vicinity of | Australia(Dollar) .6980 6982 14327 14323
Diversified Industrials DJUSID 107018 +75.97  147.80 +7.64 (2] +822  [59]  +16.02 [35]  +20.23 1,088.90  880.44 | 20:100 and the index ratio hits 75:100. Bahrain (Dinar) 26518 26522 37 3770
Integrated Oil & Gas DJUSOL 997.98  +51.66  228.72 +5.46  [3]  +3636  [26]  +2973  [20] +1110  1,089.85  715.66 Brazi (Real) Q062 1950 50977 51280
Defense DJUSDN 819.51 +4224 4381 543 [4] +10.17  [54] +5.65  [63] +13.86 96751 73495 | g2.p 100 CBOE | canada(bolian 7005 7132 14095 14021
Semiconductor DJUSSC 39649.09 +1989.88 11,309.17 +5.28 [5]  +64.41 [4] +39.91 [5]  +5858 4321832 24,302.97 Chile (Peso) 001055 001074 94788 9146
Fixed Line Telecom DJUSFC 13737 +688 -1073 +527  [6]  -1640 [112] -7.24  [105] +16.50 7503 12253 | 30,00 0.90 Chf e RES" inbi Ry A s
Industrial Metals & Mining DJUSIM 77091  +3612  163.58 +492 71 +46.09 [14]  +2693 [22]  +1695  883.69  466.02 : : ¢ I'"a ;_e"g"" Y 000309 0003087 329650 397149
Gold Mining DJUSPM 24282 +115 1648 +4.81  [8] 5116 [9] -6.35  [101] 43312 35021 157.93 olombia (Peso) : ! : -
Basic Resources DJUSBS 57542 +2620  53.46 +477  [9]  +4395 [15]  +1024 [49]  +2110 66467 37731 Denmark (Krone) 1521 1530 65743 6.5859
Heavy Construction DJUSHV 312826  +137.32  991.62 +459  [10]  +60.04  [6]  +4641  [2]  +41.01 363848 194332 | 24.00 0.80 | EcuadorUs Dollar 10000 1.0000  1.0000  1.0000
Mining DJUSMG 20873 +9M  -1470 +456  [11]  +46.28  [13] -658 [102] #3026 30011  140.28 Egypt (Pound)-y 01950198 513490 50.5450
0il & Gas Producers DJUSOG 114837  +47.13 29558 +428  [121  +3851 [23]  +3466  [14] #1197 121597 804.06 Hong Kong (Dollar) 1275 1275 78425 7.8403
Electronic Equipment DJUSAI 255148 +89.93 71333 4365 [13]  +75.63 Kl +38.81 [71  +4076 317846  1,470.89 18.00 L 070 Hungary (Forint) 003149 003151 31756 31735
Marine Transportation DJUSMT 489.43  +16.22 12776 4343 [14] +27.41  [34] 43532 [12]  +2448  500.88  262.44 - L d .70 | iceland (Krona) 007951 .007977 12577 12536
General Industrials DJUSGI 77633  +24.83 76.59 +3.30 [15] +25 [78] +10.95  [46] +12.60 824.57 675.25 l‘ () ) India (Rupee) .01037  .01036  96.398  96.524
Technology Hardware & Equip DJUSTQ 1394814  +413.96 3,752.73 4306 [16]  +64.58 3] +36.81 [9]  +4252 14,85455 838245 :l. ,' ] ! Indonesia (Rupiah) 0000558 .0000557 17922 17946
Aerospace & Defense DJUSAE 321271 +9233 28349 +296  [17]  +18.08  [47] +9.68  [51] +2375 340472 268211 | 12.00 1 A +—0.60 | lsrael (Shekel) 3279 3289 3.049%  3.0409
Aluminum DJUSAL 15465  +441  -26.89 +293  [18]  +41.03  [20] -14.81  [116]  +10.69  286.24 97.02 ] \ hd Japan (Yen) 006103 006158  163.85  162.40
Electricity DJUSEU 450.71 +12.50 28.59 +2.85 [19] +8.18  [60] +6.77 [58] +11.60 469.58 405.41 " || ] Kazakhstan(Tenge) ~ .002105 .002121  475.15 47153
Conventional Electricity DJUSVE 45244 +1256  29.26 +2.85  [20] +831  [58] +691  [56] +11.66 47070  406.61 1] Ty Kuwait (Dinar) 32248 32354 3101 3091
HetChange & Change nd Ranking 52 Week 6.00 g 0.50 | Macau (Pataca) 1238 1238 8079 80780
i il Malaysia (Ringgit)-b 2444 2441 40914  4.0959
Top 20 Yr Ago Ranked 1G-Sym Close Wkly Y1 Week Rank YrAgo Rank YD Rank 3Vr High Low v New Zealand (Dollar) 5789 5843 17274 17114
Electronic Equipment DJUSAI 255148 +89.93 71333 +365 [13]  +7563 [ +3881 [71  +4076 317846 147089 | 0.00 T T 0,40 | Norway (Krone) 1044 1037 95781 9.6469
Computer Hardware DJUSCR 1786839 -19839 421770  -110 [63]  +6606  [2]  +30.90 [I7]  +23.49 18,069.68 10,208.24 ASONDJ FMAM J J Oman (Riah 25995 26007 3847 3845
Technology Hardware & Equip DJUSTQ 1394814  +413.96 3,752.73 +3.06 [16] +64.58 [3] +36.81 [91 +42.52 14,854.55  8,382.45 Pakl_sta_n (Rupee) .00360 .00360 277.689  277.959
Semiconductor DJUSSC 39649.09 +1989.88 11,300.7  +528  [5]  +6441  [4]  +39.91  [5]  +58.58 4321832 2430297 . . Source: CBOE | - Philippines (Peso) 62101623 61707 61.607
Commercial Vehicles DJUSHR 8839.46 +230.31 2,566.47 +268 [221  +6218  [5]  +4091  [4]  +3052 9,727.72 5229.29 Comlng E arnings Poland (Zloty) 2634 2636 37964 37936
Heavy Construction DJUSHV 312826 +137.32  991.62 +459  [10]  +60.04  [6]  +46.41  [2]1  +4101 3,638.48 194332 Qatar (Rial) 27512736 36348 3.6545
Telecom Equipment DJUSCT 3691.06  +65.46 978.82 +1.81  [27]  +56.95 [71 43609 [ +3415 435262  2,347.93 ConsensusEstimate _Yearago | SaudiArabia (Riyal) 2662 2661 37566  3.7575
Trucking DJUSTK 231521 -2817 74650 =120 [64] +54.11 [8]  +47.59 [ 126 251278 129949 | Singapore (Dollar) 7750 7742 12904 1.2917
Gold Mining DJUSPM 24282 +1115  -16.48 +4.81 [8] +5116  [9] -6.35  [101] #3312 35021 157.93 | t5 0 00 776 | SouthAfrica (Rand) 0594 0606 16.8344 165009
Steel DJUSST 914.67 +2131  236.59 +2.38 [23] +50.34 [101 +34.89 [13] +18.14  1,028.00 55263 | T ) ) SouthKorea(Won) ~ .0006851 .0006722 1459.63  1487.73
Electronic & Electrical Equip DJUSEE 166873  +3593 45217 +220  [24]  +49.60  [11] 43707 [8]  +36.60 190759 1,092.65 | AvisBudget(Q2) 207 270 | SriLanka (Rupee) 0030 0030 335.9500 335.9400
Hotel &Lodging REITs DJUSHL 131.28 +11 3694 +08 [44]  +4863 [12] +39.16  [6] +1245 13424 81.25 | Boeing(Q2) -0.27 124 | Sweden (Krona) 1029 1037 97180 9.6468
Mining DJUSMG 20873 +911  -14.70 +456 111 +4628  [13] -658 [1021  +30.26 30011 14028 ,Efrgiggfgﬁ%&z) 993 087 | switzerland (Fran) 12223 12385 8181 8074
Industrial Metals & Mining DJUSIM 77091 43612 16358 +492  [7]  +4609 [4]  +2693 [22]  +1695 88369  466.02 | Fordmotor(QD) 036 037 | Taiwan (Dollar) 03092 03086 32337 32409
Basic Resources DJUSBS 57542  +26.20 53.46 +4.77 [91 +43.95 [15] +10.24 [49] +21.10 664.67 377.31 | Invesco(Q2) 0.66 0.36 | Thailand (Baht) (02967  .02973 33700  33.640
Oil Equipment & Svcs DJUSOI 355.79 +.69 78.67 +.20 [43] +43.87 [161 +28.39 [21] +4.35 422.51 233.21 | JetBlue Airways (Q2) -0.69 0.6 | Turkey (New Lira)-d 021 0212 47.3340 471424
Nonferrous Metals DJUSNF 849.43  +68.49  170.02 +8.77 [ +4161  [17] #2502 [23] 41607 95939 47274 gg"g;tla(fézv)stem<02> }gg }ﬁg Ukraine (Hryvnia) 0223 0223 448500 447500
Exploration & Production DJUSOS 143094  +37.71  423.60 271 [211  +4146  [18]  +42.05 [3] +1287 145354 96872 | p3Eiisties 2) 255 592 | UK. (Pound) 13323 13452 7506 7434
Pharmaceuticals DJUSPR 123560  +15.60  158.85 +128  [33] +4121  [19] #1475 [36]  +1430 125821  794.64 | sgpGlobal(Q2) 781 419 | Euro T3 11439 8795 8742
Aluminum DJUSAL 15465  +441  -26.89 +293  [18]  +41.03  [20] -14.81 [116]  +10.69  286.24 97.02 agletrxga\ﬁ!:?g‘s”(cgz& » ﬁg% %gg Special Draing Rights (SDR) arebased an exchange ratesfor the .S,
Groups are weighted by capitalization. 52-week highs and lows are based on daily closes. Dec. 31,1991=100. In the U.S. listings, % vol chg column shows the change from | visa (q3) 323 208 | e o e source Intermational Monetary Fund.
previous 65-day moving average. Volume figures do not reflect extended trading hours. W.P. Carey (Q2) 133 057 | 2005.y-floating rate.
w
Alkami Technology (Q2) 0.15 0.02
American Water Works (Q2) 156 1.48 Mone Ra[es
Boston Scientific (Q2) 0.83 0.75 y
D lt M k t E.H. Robi(nosgn Worldwide (Q2) agé 8%‘;
arvana .. ..
¢lta Marke Pulse of the Economy Chipotle Mexican Grill (Q2) 032 033 LatestWeek _ Prev Week _ VrAgo
Sentiment ) . _ GEHealhcareTech (02 10 106 | iscount Rate (NY) 375 375 450
. Only includes new reports. Latest Latest Preceding  Vear YroVr lal::ts: L";::: Pre;i‘:'i:: VAQ:: :&rzl‘:; ﬂﬁy (Qgr) @ ;g% ;% Prime Rate (base) 6.75 6.75 7.50
Economic Growth and Investment Date  Data Period 9% Ch ’ arris Ted s s
lndlCa[OI' J Lam Research (Q4) 1.68 133 | FedFundsRate
No Activity for this Week Trade Meta Platforms (Q2) 7.20 714
MGM Resorts (Q2 055 079 !
;:Seit%enl?fall\/g;rr:se;stgzievsetsﬁ o No Activity for this Week MGM Res (04()‘1 ) o 372 | Avgeffectiveoffer 364 364 433
H roduction i Avgweekly auction-c 3.63 3.62 433
of stocks relative to an g/l'lljzrml?gztatr (ta)' @ égz %?g 9 g - -
i i - i . N i ellly Automotive R ..
L"‘feergfg“:é‘rf;sew‘;f(’,"w O umg | Electricpower, (mil. ko hrs) (EEI) July18 101391 99,587 99,373 2.03  Inflation Old Dominion Freight Line (02) 153 127 | T-ills Rate
When greater than 50% of the Petroleum, related capacity, % July17 961 962 955 0.63  ECRIIndustrial Price Index July24 14187 139.07 115.80 22.51 Procter & Gamble (Q4) 141 1.48
stocks are above this MAC T Robinhood Markets (Q2) 041 042 1 13 yeeks, Coupon Yield 3818 3849 4345
point, the market is bullish. Rotaryrigs running, U.S. &Can., (Hughes) July24 791 786 724 9.25 SoFi Technologies (Q2) 011 0.08 N
Wher: the indicator is below Employment Starbucks (Q3) 0.66 050 | 13weeks, Auction Rate 3.730 3.760 4.240
B e Senricnand | Steel, (thous.tons) Juyie 1830 1840 1768 351 —— - Vulcan Materials (Q2) 249 245 | 26weeks, Coupon Yield 3965 3992 4.261
riskis elevated. Manager uses Steel, rated capacity, % (AISI) Julyls 793 797 780 167 Initial jobless claims (thous.) July18 187 r209 218 -14.22 TH_ 26 weeks, Auction Rate 3.835 3.860 4115
discretion on asset allocation Continuing claims (mil.) T 179 1798 1941 747 | Auia(@) 120 143 | g weekly auction-c 372 372 425
when MSis at 50% +/- 3%. S : : : ’ Amazon.com (02) 182 168 ) ’ ’
Consumption and Distribution American Electric Power (Q2) 1.50 1.43 | Broker Call Rate 5.50 5.50 6.25
Construction Apple (Q3) 1.89 157
n Instinet Research Redbook Avg. (monthly%) July18  -1.63 120 153 .. Baxter International (Q2) 0.37 059 | Bankers Acceptances
Baltic Dry Index July24 2743 2752 2257 2153 Building contracts, F.W.Dodge, (bil.$) ~ June 1,420 11,772 1,330 6.77 Bristol Myers Squib (Q2) 159 1.46
N v ' ' ’ Ganal@) @ 780 720 | 1month 365 365 436
New home sales, (thous. units; Ji 628 618 665 -5.56 i ison International . .
Current Sentiment ) une r Other Indicators Exelon (02) 0.48 039 ; mont:s ;;z 1793 il‘!ﬁl
Inventories Citi Research Panic-EuphoriaReading  July24  1.01 1.04  0.65 Eg?;ﬁ:yla(h%z) %Zg %1251; 6 zz:thz 4’10 4"09 4.'40
0 Domestic crudeol (thous. bbls) o, (Exc LezseStc)  July 17 411,675 409,665 418,993 -1.75  Indexof coincident indicators h June 1146 1144 1147-0.09 | Intercontinental Exchange (Q2) 184 181
A X , 2 . o Mastercard (Q2) 4.76 415 | Foreign Prime Rates
Gasoline, (thous. bbls) July17 211,294 210,529 231,129 -8.58  'ndexorlaggingindicators une - : 9 0. Southern (Q2) 0.99 0.92
. , Y17 21, y ! Index of | dicators h June 1205 1205 119.9 050 VIhE ) 09 052
- . Indexof leading indicators h Jme 991 993 988 030 | ymeobrerdy (@D, 920 228 | Canada 445 445 495
— " inci i i _ Xcel Energy (Q2) 0.78 0.75 | Germany 2.40 240 215
No Activity for this Week Coincident to lagging ratio h June  0.95 095 0.96 -1.04 Yum! Brands (02) 158 i Jopan 13 13 1880
2a-1997 equals 100. b-1982-84 equals 100. c-1982 equals 100. f-1996 equals 100. h- F ) " )
0 benchmark revision, 2016 equals 100. r-Revised. AbbVie (Q2) 362 2,97 | Switzerland 0.25 0.25 0.50
o Cboe Global Markets (Q2) 3.46 2.46 | Britain 375 3.75 4.25
L] Chevron (Q2) 542 177
2Weeksago 80|9§t?'P%|m0|iV? ((1%2) 83? g‘;é Other Money Rates
ominion Energy X .
Exxonmobil (Q2) 357 164 ?at"kmé’gay ”l:f’”k“'z g-gg g-gg g-g;
T .~ . Moderna (Q2) -2.04 2.13 nterest Checking-z . . .
67 8% American Debt and Deficits Adjustable Mortgage Rates c Bt 6-Month Gtz o m o 1es
) 12-Month Certif-z 195 195 191
" potest Precelng Yearne Yeoert W24 T VrAgo YOV Chy DHS)HSEHSUS Stlm.—ate Est LastPeriod | 30Month Accounts-z 144 144 144
3 Weeks ago 1Year Treas Bills 402 403 409 471 | M JuneDurable Orders 1.80% “450% | S5-Year Certificates-z 1.65 1.64 1.60
Federal Budget Deficit (bil. $)-a 2,000FY'28  2,025FY'27  2,065FY’26 T July Consumer Confidence 92.2 91.2 )
Current Market Exposure: Budget Surplus/Deficit (bil. $)-b, June -12031 292,65 +27.01 -545.43 gi::l{sjﬁ ,’:g:‘: ﬂg ﬂg gzg ;;ﬁ June Wholesale Inventories 030% 0.10% | U-S.Savings EE Bonds:
100% Equities, 0% Bonds, 0% Trade Deficit (bil. $, sa)-c, May -77.59 r-54.57 -66.75 16.24 b g - - TH Q2GDP-p 2.5% 21%
Hedged Equity, 0% Cash Treasury Gross Public Debt. (bil. $)-d 39,6358 39,4886 366869 804 | oYearTreasNotes 430 427 400 750 June Personal Income 030% 070% | Long-Term (5yrs+) 240 240 270
Source: Delta Investment Treasury Statutory Debt Limit (bil. $)-d 41104.0 41,104.0 411040  0.00 | 10YearTreasNotes 457 454 446 247 | YU Viichivan Sentiment 544 544
Mneoomary e Consumer Installment Debt (bil. $)-e,May ~ 5,154.5 15,154.7 50473 212 | 20YearTreasBds 509 505 500 1.80 v Michig g A | - Annualized yields, adjusted for constant maturity,reported by the Federal
www%eltaim com, (415) s Office of M tand Budget, b-Monthly T stat t c-Monthly Dept. FHFA PMMS+ June 6.36 6.36 6.61 -3.78 | Unlessotherwise indicated, times are Eastern. a-Advanced; Eestervteon;Wkeel;IyaveragebasiS- Sources: Tullett Prebon information, Ltd.
. .com, : - , b , C- 3 - S . . actset. z-Bankrate.com.
249-6337 Report, d-Daly Treasury Statement,c-Monthly Federal ReserveReleaser —» " | Fedannualizedyields adjusted forconstant maturity. feFinalp-Preliminary; -Revised Sources FactSet
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Barron’s Gold Mining Index

Weekly Bond Statistics

12-Month Year  Week%
High Low 713 716 Ago Chg. | New Offerings, (mil $) (v) LastWeek  Prev.Week  YrAgo
277071 120480 Goldmining 201851 191451 131240  +5.43 | Corporate (z) 7,612 21,156 23,453
Municipal (z) 7,997 14,450 12,860
Best Grade Bonds-y
G()ld & S]lver Prlces (Barron’s index of 10 high-grade corporate bonds.)
4.77 4.60 4.62
DJ Energy 7/24 717 VYearAgo | jnterm-Grade Bonds-y
Gold, troy ounce front month futures price 4067.60  4012.70  3334.00 B. 's index of 10 medium-qgrad te bonds.
Silver, troy ounce 5866 5604 3817 | (Barromsindexofi0medium-gradeomoratebonds.)

Base for pricing gold and silver contents of shi and for

Confidence Index

making refining settlement.

Coins Pricc  Premium$  Premium %
Krugerrand 4216.58 162.18 4.00
Maple Leaf 425712 202.72 5.00

4896.39 8.00 0.16

3977.12 3.00 0.08
Austria Phil 425712 202.72 5.00
U.S. Eagles 425712 20272 5.00
Premium is the amount over the value of the gold content in the
coin. Source Manfra, Tordella & Brookes, Inc. Bullion spot gold
price 4054.4

Gold Performance

Technicality: Despite its “death cross”
trading chart, gold ended at $4,068, up 1.4%.

Mexican Peso
Austria Crown

120
Barron's Gold Mining Index (2018.51)
100
80
60
40
20
0
T T T T T T T T T T T T -20
ASONDIJFMAMIJJ
Federal Reserve Data Bank
One week ended Jul 22:
Member Bank \Il!’lreeevk ‘f;;
Reserve Chgs. (Mil. $) Change Change
U.S. Gov't securities:
Bought outright 6,460,939 +1,413  +115,065
Federal agency secur:
Bought outright 2,347
Reserve bank credit:
Primary Credit 4,664 -931 -512
Secondary Credit
Seasonal Credit 46 +6 +11
Float -285 -32 +16
OtherF.R. Assets 43,963 +1,391 +1,043
Total Fed Credit # 6,697,933 +1,770  +86,373
Gold stock 1,041
SDR Certif. Accounts 15,200
Treas. Curr. Outst. 53,284 +14 +708
Total 6,796,400 +1,759  +86,521
Currencyincirc 2,470,901 -1,563 +72,786
Treas. Cash HIdgs 324 -8 -102
Treas. Fed Deposits 829,623  +73,405 +506,447
Foreign Fed Deposits 10,051 +310 +616
Other Fed Deposits 247,465 42,254  +23,287
Other FR liab/cap 177,358 +2,990 +4,265
Total factors 3,734,250  +82,330 +386,648
Reserves F.R.banks 3,062,149  -80,572 -300,128
Fgn hold U.S. debt 2,884,770  +11,234  -333,554
Reserve Agar (il.$) Latest Prev. Month % Year
MonthEnded May: Month Month Chg. Ago
Total Reserves: 3,078,400 3,018,100 2.00 3,263,000
Nonborrowed Res 3,072,300 3,012,200 2.00 3,258,900
Borrowed Reserves 6,114 5841 4.67 4,096
Monetary Base 5,538,600 5,470,400 1.25 5,648,100

(High-grade index divided by intermediate-grade index;
declinein latter vs. former generally indicates rising confi-
dence, pointing to higher stocks.)

89.4 87.9 88.8

Other Confidence Indicators:
Bloomberg Barclays US Long Treasury*

(This index measures the performance of fixed-rate, nominal
US Treasuries with at least 10 years to maturity. Jan.1,
1973=100.)

312893 3176.17 3086.74

Bloomberg Barclays US Credit

(This index includes all publicly issued, fixed-rate, non-con-
vertible, investment-grade, dollar-denominated, SEC-regis-

tered corporate debt.)
3353.48  3384.92 3250.03
Bond Buyer 20 Bond Index

(Index of yields of 20 general obligation municipal bonds.)
4.72 5.29

Bond Buyer Municipal Bond Index

(Index of 40 actively-traded tax-exempt bonds; component
issues are changed regularly to keep the index a current
picture of the market. Source: The Bond Buyer

4.7 4.62 5.15

Stock/Bond Yield Gap-s

(Difference between yield on highest-grade corporate bonds
andyield on stocks onthe DJIA.)

-3.31 =314 -3.00
Yield on DJ Equal Weight US Corp Bond Idx:
Corp Bonds, (y) 5.74 5.58 5.26

v-Week ended Thursday. y-Yield to maturity, week ended
Thursday. z-Source: LSEG.*Barclays T-Bond Index discontin-

ued by firm.
Week's Ex- Week's Ex-
Dividend Dividend
Dates Dates

This list in(luﬂes payouts on

This list includes payouts on
common stocks. common stocks.

NYSE NASDAQ
Tuesday(uly28) Tyesday (July 28)

Celanese .03 .

Nexa Resources 132 ASMLHolding 2151
Wednesday (July 29) 'I;astinal 1?:
Antero Midstream .225 avenex '
Phoenix Educ Partners .21 Smart Sand _ 10
Thursday (July 30) United-Guardian 30
Banco SantBrasilADR ~ .105  Wednesday (July 29)

Bank of Montreal 1.204 Enteari 10
Citizens Financial Group .46 ntegris .
Conagra Brands 175 MetroCity Bankshares .29
Constellation BrandsA ~ 1.03

H.B.Fuller 245 Thursday (July 30)
Fidyuysp  NONE

AES 176 :

Ally Financial 30  Fiday Cuy3D

AO Smith .36 Alliant Energy .535
CSW Industrials .30 '

Eilington Financial KH Casey’s General Stores .65
Enterprise Pdts Partners .56 DonegalGroupCIA 192
Genesis Energy .20 Donegal GroupCIB 75
Grupo Aval Acciones ADR .014 ifati

Metropolitan Bank 35 Llfektlm:.Brar}jé 043
Morgan Stanley 115 Park-OhioHoldings 125
NiSource .30 Plains All Amer Pipeline  .417
Northwest Natural 493 plains GP Holdings 417
PermRock Royalty Trust .023 RBBB 16
SmartFinancial .09 ancorp :
Universal Insurance 16 TexasInstruments 142
Valero Energy 1.20

Virtus Invt Partners 2.40  Saturday (August1)
Western Midstream Ptrs .93

NONE
Saturday (August 1)
NONE Sunday (August 2)
Sunday (August 2) NONE
NONE Monday (August 3)
Monday (August 3) AmeriServ Financial .03
Aon: ) .82 Five StarBancorp .25
Eﬁ:glraage Services 515 Hingham Institution Savs .63
Oneok 707  HomeBancorp 32
Pinnacle West Capital 91 Peoples Bancorp 42

Dividend Payment Boosts

Adjusted Y Record Ex-Div  Payment
Company Name-Ticker Symbol (Exchange) Vield Period To From Increase Date Date Date
Adams Diversified Eq Fund-ADX (NYSE) 7.4 Q .50 .48 . 7-27 7-27 8-28
Adams Natural Rscs Fd-PEO (NYSE) 74 Q .54 .52 E 7-27 7-27 8-26
Albemarle-ALB (NYSE) 1.4 Q 41 .405 1.2 9-11 9-11  10-01
Bank First-BFC (NCM ) 1.6 Q .60 .55 9.1 9-23 9-23  10-07
Black Stone Minerals-BSM (NYSE) 8.7 Q 32 30 6.7 8-06 8-06 8-13
Citigroup-C (NYSE) 2.0 Q .67 .60 n7z 8-03 8-03 8-28
Community Finl System-CBU (NYSE) 2.9 Q . 47 43 9-15 915 10-13
Cross Timbers Royalty Tr-CRT (NYSE) 55 M .061397 .044186 39.0 7-31 7-31 8-14
Delek Logistics Partners-DKL (NYSE) 7.7 Q 1135 113 0.4 8-03 8-03 8-10
Encompass Health-EHC (NYSE) 0.7 Q 21 19 10,5 10-01  10-01 10-15
Enterprise Finl Services-EFSC (Nasdaq) 21 Q .35 34 29 9-15 9-15 9-30
First Community-FCCO (NCM ) 2.0 Q 17 16 63 8-04 8-04 8-18
First Community Bkshs-FCBC (Nasdaq) 2.8 Q 33 31 6.5 8-07 8-07 8-21
First Finl Bancorp OH-FFBC (Nasdaq) 3.1 Q .26 25 4.0 9-01 9-01 9-15
First Mid Bancshares-FMBH (Nasdaq) 2.1 Q .26 25 4.0 8-18 8-18 9-01
Greene County Bancorp-GCBC (NCM ) 13 Q Nl 10 10.0 8-14 8-14 8-31
Heritage Financial-HFWA (Nasdaq) 32 Q .25 .24 4.2 8-05 8-05 8-19
Home Bancorp-HBCP (Nasdaq) 1.8 Q 32 31 3.2 8-03 8-03 8-14
Home BancShares-HOMB (NYSE) 3.0 Q .23 .21 9.5 8-12 8-12 9-02
JM Smucker-SJM (NYSE) 3.8 Q 112 110 1.8 8-14 8-14 9-01
John Marshall Bancorp-JMSB (NCM ) 1.8 Q 10 .09 1.1 8-05 8-05 8-26
Kingstone-KINS (NCM) 1.0 Q .06 .05 20.0 8-11 8-11 8-26
McKesson-MCK (NYSE) 0.4 Q 94 82 14.6 9-01 9-01  10-01
Mercantile Bank-MBWM (Nasdaq) 2.7 Q A0 39 26 9-04 904 9-16
Metropolitan Bank-MCB (NYSE) 0.9 Q 35 .25 40.0 7-31 7-31 8-11
Mid Penn Bancorp-MPB (Nasdaq) 2.5 Q .23 22 45 8-03 8-03 8-14
NetSTREIT-NTST (NYSE) 4.1 Q 225 22 23 9-01 9-01 9-15
Northern Trust-NTRS (Nasdaq) 2.0 Q .88 .80 10.0 9-04 9-04  10-01
Penske Automotive-PAG (NYSE) 2.6 Q 1.44 142 14 8-14 8-14 9-01
Permian Basin Royalty Tr-PBT (NYSE) 1.1 M .043566 .024673 76.6 7-31 7-31 8-14
Scholastic-SCHL (Nasdaq) 2.3 Q . .20 25.0 8-31 8-31 9-15
SLM Float. Rate Pfd.B-SLMBP (Nasdaq) 7.8 Q1.439304 1.426903 0.9 9-04 9-04 9-15
Southern Copper-SCCO (NYSE) 1.9 Q 1.10 .978359 124 8-11 8-11 8-27
Southern Missouri Bncp-SMBC (Nasdaq) 14 Q .27 25 8.0 8-14 8-14 8-31
Synchrony Financial-SYF (NYSE) 1.9 Q 34 .30 133 8-05 8-05 8-17
Valley Natl Bncp Pfd B-VLYPO (Nasdaq) 8.0 Q .483756 .481745 0.4 9-15 9-15 9-30
Valley Natl Bncp Pfd. A-VLYPP (Nasdaq) 8.0 Q 501134 .499122 0.4 9-15 9-15 9-30
VOCEnergy Trust-VOC(NYSE) 16.8 Q .28 .095 194.7 7-30 7-30 8-14
West Bancorp-WTBA (Nasdaq) 3.8 Q .26 25 4.0 8-05 8-05 8-19
Dividend P t Reducti
Adjusted Record Ex-Div. Payment
Company Name-Ticker Symbol (Exchange) Yield To From Decrease Date Date Date
Emera-EMA (NYSE) 3.6 .522055 .539654 -33% 8-03 8-03 8-17
Permianville Royalty Tr-PVL (NYSE) 121 M .015 017 -11.8% 7-31 7-31 8-14
PermRock Royalty Trust-PRT (NYSE) 134 M .022579 .030485 -25.9% 7-31 7-31 8-14
Rogers Communications B-RCI (NYSE) 43 Q .354925 .358461 -1.0% 9-08 9-08 10-02
Stock Splits/Dividends Special Dividends
Ti Resord - Ex;Diy Record Ex-Div  Pay
Company Name-Ticker Symbol Amount %a(g 1)3!5 Company Symbol Amount  Date . Date Datz
ServisFirst Bancshares-SFBS (NYSE) 2-for-1 - 8-05  8-21
Southern Copper-SCCO (NYSE) 12% 811 81 NONE
KLA July28  5:00PM Q4
L3harris Technologies July29  5:00PM Q2
Conference Call Calendar _ 2 Jiv2s oM Q2
Lam Research July29  5:00PM Q4
Company Date Time Lennox International July29  9:30AM Q2
Live Nation Entertainment July30  5:00PM Q2
Abbvie July31  9:00AM Mastercard July30  9:00AM Q2
Air Products and Chemicals July30  8:00AM Microsoft July29  5:30PM Q4
Alliant Energy July31 10:00AM Moderna July31  8:00AM Q2
Altria Group July30  9:00AM Norwegian Cruise Line July30  8:30AM Q2
Amazon.com July30  5:00PM Nucor July28 10:00AM Q2
American Electric Power July30  9:00AM 0'Reilly Automotive July30 11:00AM Q2
Apple July30  5:00PM 0ld Dominion Freight Line July29 10:00AM Q2
Automatic Data Processing July29  8:30AM Paccar July28  12:00PM Q2
Baker Hughes July27  9:30AM Pentair July28  9:00AM Q2
Baxter International July30  8:30AM PPG Industries July29  8:00AM Q2
Biogen July29  8:30AM Procter & Gamble July29  8:30AM Q4
Boeing July28  10:30AM Public Storage July30  12:00PM Q2
Boston Scientific July29  8:00AM Qualcomm July29  4:45PM Q3
Bristol-Myers Squibb July30  8:15AM Quanta Services July30  9:00AM Q2
Brown &Brown July28  8:00AM Regency Centers July30 11:00AM Q2
Carvana July29  5:30PM Royal Caribbean Cruises July28 10:00AM Q2
Cboe Global Markets July31  8:30AM S&P Global July28  8:30AM Q2
CenterPoint Energy July28  8:00AM Seagate Technology July28  5:00PM Q4
Chevron July31  11:00AM Skyworks Solutions July28  4:30PM Q3
Chipotle Mexican Grill July29  4:30PM Southern July30  1:00PM Q2
Church & Dwight July31 10:00AM Stanley Black & Decker July29  8:00AM Q2
Cigna Group July30  8:30AM Starbucks July29  4:15PM Q3
CMS Energy July28  10:00AM Stryker July30  4:30PM Q2
Coca-Cola July28  8:30AM T Rowe Price Group July31  8:00AM Q2
Coinbase Global July30  5:00PM Teradyne July29  8:30AM Q2
Corning July28  8:30AM Textron July28  8:00AM Q2
Dominion Energy July31  11:00AM Trane Technologies July30 10:00AM Q2
DTE Energy July28  9:00AM Tyler Technologies July30  8:30AM Q2
Eaton July31  11:00AM July28  12:00PM Q2
Exelon July30 10:00AM United Parcel Service July28  8:30AM Q2
F5 July27  4:30PM Universal Health Services July28  9:00AM Q2
First Solar July30  4:30PM Valero Energy July30 10:00AM Q2
Ford Motor July28  5:00PM Ventas July30 10:00AM Q2
Fortinet July29  4:30PM Veralto July29  7:30AM Q2
Franklin Resources July31 10:00AM Verisk Analytics July29  8:30AM Q2
Garmin July29 10:30AM Vertiv July29  11:00AM Q2
GE Healthcare Technologies July29  8:30AM Visa July28  5:00PM Q3
General Dynamics July29  9:00AM Vulcan Materials July29 10:00AM Q2
GoDaddy July30  5:00PM Waste Management July29 10:00AM Q2
Hilton Worldwide July28  9:00AM WECEnergy Group July29  2:00PM Q2
Humana July29  8:00AM Welltower July28  9:00AM Q2
Ingersoll Rand July31  8:00AM Weyerhaeuser July31 10:00AM Q2
Intercontinental Exchange July30  8:30AM Willis Towers Watson July30  9:00AM Q2
International Paper July30 10:00AM Xcel Energy July30 10:00AM Q2
Invesco July28  9:00AM Xylem July28  9:00AM Q2
Johnson Controls International July29  8:30AM Yum! Brands July30  8:15AM Q2
July30  9:00AM Source: LSEG

Top S Insider Purchases by
Company in 2026

Numberof ~ Number of Avg.

Company Sym Insiders Shares $Value Price
Townebank TOWN 55 58196 1,982,895 $34.07
EW Scripps SSP 19 1,706,522 7,378,893  $4.32
Asgn ASGN 13 96,375 1,871,881 $19.42
Quantinuum QNT 10 161,032 9,661,920 $60.00

Simon Property Group SPG 10

2,247 412999 $183.80

Top 5 Insider Sales by Company in 2026

Coreweave CRWV 63
Datadog DDOG 40
lonis Pharmaceuticals IONS 33
Vicor VICR 32
Liquidia LQDA 31

Week's
Dividend
Payment

This list includes payouts on
common stocks.

NYSE

Monday (July 27)

Cdn PacificKansas City ~ .196
Cdn PacificKansas City ~ .189
FomentoEconMexADR .61
Fomento EconMex ADR 1.034
Fomento EconMex ADR  .676

GE Aerospace A7
TriNet Group .29
Tuestay(uiy28)
Cdn Imperial Bk Of Comm .753
China Yuchai Intl .87
Himalaya Shipping 22
Himalaya Shipping 22
Sylvamo 45
Wednesday (uly29)
Alamo Group 34
Boyd Group Services 1
Buckle 35
Ermenegildo Zegna 141
Gap 75
Stevanato Group .063
TIMADR 162
Thursday (July 30)

AZZ 24
B &G Foods .095
Barnes & Noble Education .08
Danaos A
Delta Air Lines 215
Tsakos Energy Navigation 1.00
Friday (July 31)

Arcosa .05
Argan .50
Autohome ADR .66
BankUnited 33
Brady CIA .245
Danaher .40
Dell Technologies CI C .63
Edison International 877
Ellington Financial 13
EMCOR Group 40
EOG Resources 1.02
FS Specialty Lending Fund .138
GFL Environmental .017
Globe Life 33
Greystone Housing Impact .14
Humana .885
JPMorgan Chase 1.50
Kinetik Holdings .81
Korn Ferry .55
Methode Electronics .05
Northern Oil & Gas A5
OGE Energy 425
Oxford Industries .70
Quaker Houghton 508
RPM International .54
Stryker .88
TCEnergy 634
TCEnergy 618
TCEnergy 619
TD SYNNEX 48
Tecnoglass a5

Toronto-Dominion Bank .804
Toronto-Dominion Bank .79

Trinity Industries 31
Veralto a3
Watsco 330
WatscoB 330
Zimmer Biomet Holdings .24
Saturday (August 1)

NONE

Sunday (August 2)

NONE

8,270,331780,295,635
2,098,553 444,485,339 $211.81
1,065,472 82,432,357  $77.37
986,684 231,927,653 $235.06
1,490,052 79,139,082 $53.11

Week's
Dividend
Payment

This list includes payouts on
common stocks.

$94.35

NASDAQ
Monday (July 27)
NONE
Tuesday(July28)
Yuanbao ADR 1.26
Wednesday (uly29)
Apogee Enterprises 27
NetApp .52
.10
Thursday(July30)
Johnson Outdoors CI A 33
Marvell Technology .06
National Beverage 3.25
Vodafone Group ADR 277
Friday (July 31)
Amdocs .569
Bel Fuse A .06
Bel Fuse CIB .07
Camden National 42
City Holding Co. .87
Consolidated Water 14
Cumberland Pharm 1.50
Ensign Group .065
First Busey 26
Global Water Resources .025
Immersion .075
Investar Holding 12
McGrath RentCorp .495
Morningstar .50
Trinity Capital 7
VersaBank .018
WD-40 1.02
Xerox Holdings .025

Sat. (August 1)-Sun. (August 2)
NONE

Week’s Ex-
Dividend
Dates

This listincludes payouts on
common stocks.

NYSE American

Tuesday (July 28)

NONE

Wednesday (July 29)

Riley Exploration Permn .40
Thursday (July 30)

NONE

Friday (July 31)

LogProstyle .012
Sat. (August 1)-Mon. (August 3)
NONE

Week's
Dividend
Payment

This list includes payouts on
common stocks.

NYSE American

Mon. (July 27)-Thurs. (July 30)
NONE

Friday (July 31)

National Healthcare .67
Sat. (August 1)-Sun. (August 2)
NONE
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The Government Accountability Office projects
that debt held by the public will soon exceed 106%
of GDP, and will grow to 200% within a generation.

This Is the Time
When the Federal
Debt Actually Matters

credit remained constrained as house-
holds deleveraged. The result was
abundant supply, modest demand,
and little inflation. The current re-
gime is closer to the inverse: Con-
sumer credit has expanded, while
producers, particularly those who we
need to build the physical foundations
of the AT economy, face the highest
real cost of capital in a generation.
The 10-year real yield on Treasury
inflation-protected securities now sits
well above 2%, its highest sustained
level since 2008, and roughly double
its average over the past decade.

For long-lived assets, the real inter-
est rate (the nominal rate net of ex-
pected inflation) is what matters. An
infrastructure project’s all-in nominal
cost of capital is roughly the real rate,
plus expected inflation, plus a project-
finance premium. With inflation ex-
pectations near 2.3% (roughly where
10-year TIPS break-evens sit) and a
typical project-finance premium of
3.5%, a 0% real rate implies an all-in
cost of capital of about 6%. At today’s
real rate, it’s about 8%. That two-point
difference raises the annual debt ser-
vice on a 30-year asset by roughly
20%. Every transmission tower, gas
turbine, and gigawatt of new nuclear
capacity carries that surcharge for no
reason other than the level of real rates.

Several structural forces are push-
ing real rates higher and keeping them
there, and none of them are cyclical.

The first is the growing supply of
Treasury debt. In 2000, U.S. federal
debt stood at roughly $5.6 trillion. It
is now approaching $40 trillion and

savings, pushing real rates up. This
is the classic crowding-out effect, the
mechanism by which the sovereign
balance sheet sets the price of every
long-duration infrastructure project
in the country.

Demographics compound the
problem. The industrialized world’s
tax base is shrinking. Nearly every
advanced economies’ fertility rate is
now below replacement. In the U.S.,
the total fertility rate has fallen to 1.6,
leaving population growth dependent
on immigration, which federal policy
is now restricting.

When nominal debt compounds
at 7% to 8% a year and the popula-
tion that services it stagnates, the
per worker debt burden rises quickly.
Federal debt per capita has grown
from $20,000 in 2000 to roughly
$120,000 today. That fiscal trajectory
cannot comfortably accommodate
another generation of growth in
spending.

Yet enormous spending is exactly
what the AI buildout requires, and
here the comparison with China is
stark. The U.S. has insufficient gas-
fired capacity because of turbine
shortages, almost no new nuclear
capacity, and a high cost of capital
with which to finance both. China,
by contrast, added roughly 429 giga-
watts of new power capacity in 2024,
more than eight times that of the U.S.,
and it operates nearly 60 gigawatts
of nuclear capacity financed by state-
directed banks at government bond
yields below 2%. The U.S. has com-
pleted only two large-scale reactors
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n the 1980s, Japan’s semicon- BY RAPHI semiconductors. compounding roughly 8% a year— from scratch in three decades; they
ductor industry overtook U.S. SCHORR Al leadership will depend on four percentage points faster than took roughly 14 years and cost about
producers, to the surprise of The writer is the abundant power, transmission, and nominal gross domestic product. The  $35 billion to finish.
many. Japan’s advantage wasn't  deputy chief invest-  data-center capacity, all of which re- Government Accountability Office There is some reason for optimism.
technological; it was the cost ment officer at quire long-dated, large-ticket financ-  projects that debt held by the public Credit formation around the Al econ-
of capital. Backed by low-rate HighVista Strate- ing that is becoming steadily more will soon exceed 106% of GDP, a his- omy is accelerating through private
keiretsu lending and patient, gies, an alternative  expensive in the U.S. Most econo- toric high since World War II, and credit, infrastructure debt, hyper-
government-aligned banks, Japanese asset manager mists and investors, working within ~ will grow to 200% within a genera- scaler-backed power purchase agree-
firms could finance multibillion-dollar  based in Boston. a Keynesian framework, ask whether tion. In just the next decade, the gov- ments, and project finance for build-
fabrication plants on terms that their Al demand will overheat the econ- ernment’s annual interest bill will ing data centers. But ultimately, the
U.S. competitors couldn’t match. omy. The more relevant question more than double, to $2.1 trillion. country best positioned to lead the AI
Within a decade, Japan controlled is whether the price of capital will Government indebtedness is the economy will be the one whose private
more than half of the global semi- constrain its supply. most important determinant of the sector can finance long-duration in-
conductor market. During the zero-interest-rate years  cost of capital: As federal, state, and vestment at the lowest cost of capital.
The U.S. now faces a similar fund- that followed the 2008-09 financial local governments issue more debt, Among the variables that will shape
ing bind, this time against China and crisis, producers enjoyed extraordi- they compete with the private sector that outcome, few matter more than
over artificial intelligence rather than nary access to capital while consumer  for the same pool of long-duration the path of federal debt issuance. B

Illustration by Daniel Downey
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Prepare for Possible
Social Security Cuts

BY ELIZABETH O’BRIEN

ocial Security isn’t going away.
Even in a worst-case scenario,
you'll get some of your promised
benefits—but just how much de-
pends on what Congress accomplishes to
fix Social Security’s deteriorating finances.

Recent legislation introduced on Capitol
Hill aims to provide a framework for ad-
dressing the issue. But if Congress doesn’t
act, the retirement trust fund backstopping
payments is projected to run dry in 2032.

A new report models some possible
outcomes and may help preretirees plan
around the uncertainty.

If Congress fails to act, current and
future Social Security recipients would
see automatic benefit cuts. An average
54-year-old couple would lose up to
$194,500 in lifetime benefits, while
a high-earning couple would lose up
to $509,000, according to the report
from HealthView Services, a healthcare
analytics firm for financial advisors.

If Congress does act, a different set of
cuts may arise in the form of higher taxes
or reduced benefits. Congress will proba-
bly have to do both, while sparing cur-
rent recipients from any cuts.

Congress could impose a cut by raising
the full retirement age—when you can
receive 100% of earned benefits—from
the current 67 to 68. That would cause an
average 54-year-old couple to lose $72,287,
according to HealthView Services. A high-
earning couple would lose $252,522.

Most experts expect Congress to act,
eventually. Passing legislation would pre-
vent automatic benefit cuts, and no politi-
cian wants to see seniors’ income slashed
on their watch. Under current law, Social
Security can only pay benefits from the
program’s dedicated funding sources,
which include payroll taxes and the trust
fund’s reserves. If the fund’s reserves are
allowed to run out in 2032, then benefits
would be limited to payroll taxes, which
aren’t enough to cover full payments.

What can you do about it? One solution
is to start saving more. A one-time invest-
ment today of $52,854 would make up
for automatic benefit cuts for an average-
earning 54-year-old couple who wait until
age 70 to claim, according to HealthView.
An investment of $123,873 would close
the gap for a maximume-earning couple,
assuming 6% annualized returns.

If Congress winds up raising the full
retirement age by one year, a $21,392 in-
vestment today would make up the differ-
ence for an average-earning couple, while
an investment of $75,628 would close the
shortfall for a high-earning couple. A hy-
pothetical 54-year-old couple would first
be eligible for benefits in 2034 at age 62.

Where to invest the additional sav-
ings? Depending on your age, you could
go with your current mix of stocks and
bonds. Or consider a fund like Vanguard
Balanced Index. The portfolio holds
about 60% in stocks and 40% in bonds
and has returned an annualized 9.5%
over the past decade.

Bear in mind that you could be over-
saving if benefits aren’t cut. Lawmakers
could exempt everyone from changes
within, say, 15 or 20 years from retire-
ment. That’s what they did in 1983, the
last time Congress made major reforms
to save Social Security’s finances. Among
other provisions, the reforms very gradu-
ally raised the full retirement age to 67
from 65. Workers born in 1938, who were
45 years old at the time, were the first
group to be affected.

Still, it’s probably safe to assume that
if you're under 45, you're going to see
changes to the benefit formula that give
you less than your parents would have
received with the same work history.

Many Americans expect to get nothing
from Social Security, but that puts an un-
due burden on you to make up 100% of
lost benefits. As long as workers continue
to pay payroll taxes, revenue will continue
to flow into the program and the majority
of benefits will continue to be paid. B

Microsoftlsa Good
LLong-Term Bet

To the Editor:

With one of the largest contracted
backlogs at over $620 billion, a price/
earnings ratio under 25, and healthy
profit margins, Microsoft has a place

in my long-term portfolio (“How to Find
the Bargains in the Software Stock
Wreckage,” Cover Story, July 17).
Ashford Gorejena

On Barrons.com

IBM’s Big Problem

To the Editor:

Businesses fail for two reasons: 1) lack
of management, and 2) lack of capital.
After reading “After an Epic Fall, IBM
Faces a Long Road Back to Relevance”
(July 17), it appears that IBM has a man-
agement problem that, if left unchecked,
will lead to a capital problem.

As a shareholder, I was appalled to
read CEO Arvind Krishna’s comment
that “we did not adapt and execute
quickly enough, and numerous large
deals failed to close on the timelines
we expected, driving the majority of our
shortfall.”

In my opinion, Krishna has his heels
on banana peels and needs to under-
stand the adage that a salesman is only
as good as his last month.

It’s time for a change in management
at Big Blue, before the lack of sales and
focus trigger a reduction in capital
needed to fund research and develop-
ment and pay shareholder dividends.
Jon C. Jacobson
San Diego

Bad Sports

To the Editor:

Athletes are often terrible with money,
and it seems that Mohamed Coulibaly
had such great access to them that he
was able to swindle his way up the

ladder (“NFL Players Targeted in E-
Commerce Scheme Using Fake Shopify
Stores,” July 15).

Why don’t sports teams have an
approved wealth management program,
or someone vetted who invests in bor-
ing, safe things?

Kyle Daly
On Barrons.com

Undo the Angst

To the Editor:

OK, folks, let’s undo the annual angst
about this list (“America’s Top 100
Women Financial Advisors: How to Lift
More Women Into Leadership Roles,”
July 17). The reality is that a lot of wealth
will be transferred to widows as the
population ages. A lot of those widows
will be looking for financial advisors.
And those widows may be more com-
fortable dealing with a female financial
advisor. Thus, the list provides a start-
ing point for someone researching
female advisors.

Michael Scott

On Barrons.com

Send letters to Mail@Barrons.com.

To be considered for publication,
correspondence must bear the writer’s
name, address, and phone number.
Letters are subject to editing.

The Barron’s Daily is our morning briefing
for what you need to know for the day.
Sign up at barrons.com/newsletters.

CORRECTIONS & AMPLIFICATIONS

The Philadelphia Eagles won the Super
Bowl in 2025. Last week’s article about

fake Shopify stores incorrectly gave the
year as 2026.
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