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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY
OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES”) IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”)

!IJJUHIPER JUNIPER GREEN ENERGY LIMITED

ll (TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

G r e e n E n e r g g (Please scan this QR Code to
view the Red Herring Prospectus
and Abridged Prospectus)
Our Company was originally incorporated as “AT Capital Advisory India Private Limited” as a private limited company under the provisions of the Companies Act, 1956, pursuant to a certificate of incorporation dated December 5, 2011, issued by the Registrar of Companies, National Capital Territory of Delhi and Haryana at New Delhi. Subsequently,
the name of our Company changed to “Juniper Green Energy Private Limited”, pursuant to a board resolution dated November 22, 2018 and a shareholders’ resolution dated November 28, 2018 to reflect a shift in our focus towards streamlining of our business and a fresh certificate of incorporation was issued by the Registrar of Companies, Delhi and
Haryana at New Delhi on December 8, 2018. Upon the conversion of our Company from a private limited company to a public limited company, pursuant to a Board resolution dated May 13, 2025 and a special resolution passed by our Shareholders in the extra-ordinary general meeting dated May 22, 2025, the name of our Company was changed to
“Juniper Green Energy Limited”, and a fresh certificate of incorporation dated May 26, 2025 was issued by the Registrar of Companies, Central Processing Centre. For details in relation to the changes in the registered office of our Company, see “History and Certain Corporate Matters - Changes in the registered office of our Company” on page
396 of the Red Herring Prospectus dated July 23, 2026 (‘RHP”).

Corporate Identity Number: U40100DL2011PLC228318
Registered Office: 1103A & 1103B, 11" Floor, Hemkunt Chamber, 89, Nehru Place, New Delhi 110 019, Delhi, India; Corporate Office: 3 and 4" Floor, Building 4, Candor TechSpace, Sector 48, Gurugram 122 001, Haryana, India
Contact Person: Prashant Pandia, Company Secretary and Compliance Officer; Tel: +91 124 473 9600; E-mail: investors@junipergreenenergy.com; Website: www.junipergreenenergy.com

OUR PROMOTERS: ARVIND TIKU, HEMANT TIKOO, NIHARIKA TIKU, AT HOLDINGS PTE. LTD. AND JUNIPER RENEWABLE HOLDINGS PTE. LTD.

INITIAL PUBLIC OFFER OF [¢] EQUITY SHARES OF FACE VALUE OF 310 EACH (“EQUITY SHARES”) OF JUNIPER GREEN ENERGY LIMITED (“COMPANY”) FOR CASH AT A PRICE OF X[e] PER EQUITY SHARE OF FACE VALUE OF 310 EACH (INCLUDING A SECURITIES PREMIUM OF X[e] PER EQUITY SHARE) (“ISSUE PRICE”)
AGGREGATING UP TO %18,000.00 MILLION (“FRESH ISSUE” OR THE “ISSUE”). THE ISSUE SHALL CONSTITUTE []% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE ISSUE INCLUDES A RESERVATION OF [e] EQUITY SHARES OF FACE VALUE OF 10 EACH, AGGREGATING UP TO %20.00 MILLION (CONSTITUTING UP TO [e]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“EMPLOYEE RESERVATION PORTION”). THE ISSUE
LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE SHALL CONSTITUTE []% AND [e]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

PRICE BAND: %214 TO %225 PER EQUITY SHARE OF FACE VALUE OF %10 EACH.

THE FLOOR PRICE IS 21.4 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 22.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 66 EQUITY SHARES OF FACE VALUE OF ¥10 EACH AND IN MULTIPLES OF 66 EQUITY SHARES OF FACE VALUE OF ¥10 EACH THEREAFTER.
A DISCOUNT OF 321 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE PRICE TO EARNINGS RATIO (P/E) BASED ON DILUTED EPS FOR FISCAL 2026 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS AS HIGH AS 271.08 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 257.83 TIMES
THE AVERAGE INDUSTRY PEER GROUP P/E RATIO IS 93.67 TIMES FOR FISCAL 2026.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 1.34%.

The details of the fresh Issue and post issue market capitalization of our Company, each at the Floor Price and the Cap Price, are given below:

Particulars At Floor Price of 3214 per equity share At Cap Price of 225 per equity share
Up to No. of Equity Shares of face value of 310 each Up to Amount (T in million) Up to No. of Equity Shares of face value of 310 each Up to Amount (T in million)
Fresh Issue 84,122,317 18,000.00* 80,009,150 18,000.00*
Total Issue Size 84,122,317 18,000.00* 80,009,150 18,000.00*
Post-Issue market capitalization of the Company 573,111,609 122,645.88 568,998,442 128,024.65

*The Issue includes the Employee Reservation Portion and a discount of ¥21 per Equity Share is being offered to Eligible Employees in the Employee Reservation Portion.

BID/ISSUE PERIOD BID/ISSUE CLOSES TODAY

WE ARE AMONG THE TOP 10 LARGEST RENEWABLE INDEPENDENT POWER PRODUCER (“IPPS”) IN INDIA IN TERMS OF TOTAL CAPACITY AS AT MARCH 31, 2026, WHERE TOTAL CAPACITY INCLUDES OPERATIONAL,
UNDER CONSTRUCTION CONTRACTED AND AWARDED PROJECTS. (SOURCE: CRISIL REPORT)
THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE NET ISSUE | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET ISSUE | RETAIL PORTION: NOT LESS THAN 35% OF THE NET ISSUE.
EMPLOYEE RESERVATION PORTION: [e] EQUITY SHARES OF FACE VALUE OF 310 EACH, AGGREGATING UP TO ¥20.00 MILLION.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY
OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD
NOT RELY ON ANY MEDIA ARTICLES/REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS (“BRLMs”).
In accordance with the recommendation of committee of Independent Directors of our Company, pursuant to the resolution dated July 24, 2026, the above provided price band is justified based on quantitative factors/KPIs disclosed in the “Basis for Issue Price”
section on page 185 of the RHP vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary transaction(s) as applicable, disclosed in the “Basis for Issue Price” on page 185 of the RHP.

RISK TO INVESTORS
(For details, refer to the “Risk Factors” section on page 25 of the RHP.)

1. Reliance on certain off-takers risk: 10. Utilization of a portion of Net Proceeds for repayment of loan facilities from an affiliate of a Book Running Lead Manager:
A significant portion of our revenue from operations is derived from the sale of electricity generated at our projects and our top two A portion of our Net Proceeds may be used to repay or pre-pay certain loan facilities availed from The Hongkong and Shanghai
off-takers collectively contributed 86.06%, 91.11% and 97.00% of our revenue from operations for Fiscals 2026, 2025 and 2024, Banking Corporation Limited. While HSBC Securities and Capital Markets (India) Private Limited is one of our Book Running
respectively. The loss of any such key commercial relationships could adversely affect our business, results of operations, financial Lead Managers and The Hongkong and Shanghai Banking Corporation Limited is an affiliate of our Book Running Lead
condition and cash flows. Managers, these loans were sanctioned in the ordinary course of business and are not considered a conflict under applicable

Fiscal SEBI Regulations. The Board has chosen the loans and facilities to be repaid/prepaid based on commercial considerations.
2026 2025 2024 However, the use of Net Proceeds for repayment of such loans may still be perceived as a potential conflict of interest.
Particulars A Percentage of Percentage of Percentage of| 11. The price to earnings ratio based on diluted EPS for Financial Year 2026 is 257.83 and 271.08 times at the lower and upper end
mount Amount Amount f the Price Band respectivel
@ million) revenue from  million) revenue from  million) revenue from 0 ' p y. _ '
operations (%) operations (%) operations (%)| 12. The weighted average return on net-worth for Fiscals 2026, 2025 and 2024 is 1.34%.
Revenue generated from our off-taker 286517 3985 | 242691 4771 | 200951 5132 13.  Setforth below are details of the price at which specified securities were acquired in the last three years preceding the date of the
- GUVNL T ' T ' T ) Red Herring Prospectus by each of our Promoters, Promoter Group and shareholders entitled with the right to nominate directors
Revenue generated from our oftfaker | 3 31,85 4621 | 2,207.73 4340 | 1,788.70 45.68 or any other rights: p—
Total 6,187.02 86.06 | 4,634.64 91.11 | 3,798.21 97.00 Nature | Natureof | Face Number of | wrict per”

2. High dependence on suppliers risk: Name of acquirer/shareholder of the specified | value Dat_e_?_f specified | specified
Our business is dependent on suppliers for the procurement of critical components, equipment, material and other goods for transaction securities | (in <) acquisition securities | shares
the operation of our projects as well as for other business operations. Our top 10 suppliers collectively contributed to 84.42%, (in3)*
79.99% and 87.52% of our total purchases for Fiscals 2026, 2025 and 2024, respectively. Interruptions in the supply of our critical Pro_moter‘” . . . .
components and other goods could adversely affect our business operations, financial position and cash flow. |Juniper Renewable Holdings Pte. Ltd. | Rights issue |Equity shares| 10 | August22, 2023 3,703,267 594.07

3. Encumbrance of Equity Shares risk: Juniper Renewable Holdings Pte. Ltd. | Rights issue |Equity shares| 10 [September 22, 2023| 1,396,200 594.07

Juniper Renewable Holdings Pte. Ltd. | Rights issue [Equity shares| 10 |December 20, 2023| 2,621,094 667.66
Juniper Renewable Holdings Pte. Ltd. | Rights issue [Equity shares| 10 | January 15, 2024 898,660 667.66
Juniper Renewable Holdings Pte. Ltd. | Rights issue |Equity shares| 10 | January 25, 2024 2,246,652 667.66
Juniper Renewable Holdings Pte. Ltd. | Rights issue |Equity shares| 10 April 9, 2024 2,225,816 673.91
Juniper Renewable Holdings Pte. Ltd. | Rights issue |Equity shares| 10 April 26, 2024 2,723,924 844.37

Juniper Renewable Holdings Pte. Ltd. (“Juniper Renewable”), one of our Corporate Promoters, had pledged 7,194,462 Equity
Shares (1.46% of total pre-Issue share capital on a fully diluted basis) in favour of IREDA as security for a loan availed by our
Company. Additionally, post-listing, we are required to create a further pledge over certain Equity Shares in favour of IREDA as
security in relation to one of our project financing arrangements. Any default under these pledge arrangements will entitle IREDA to
enforce the pledge, which could dilute the shareholding of our Corporate Promoter and may adversely affect our business, results

of operations, cash flows and prospects. Juniper Renewable Holdings Pte. Ltd. P;ﬁgﬁﬁggﬂf' CCDs1 | 100 | July30,2024 | 40,000,000 100

4.  Geographical concentration risk: ;

Our renewable energy projects are located in the states of Gujarat, Maharashtra, Rajasthan and Madhya Pradesh. Our Juniper Renewable Holdings Pte. Ltd. P;ﬁgi:ﬁgg? ! CCDs2 | 100 [September 10,2024) 16,350,000 100
operations are susceptible to local and regional factors including adverse changes in government policies, political factors, Juniper Renewable Holdings Pte. Ltd. | Rights issue |Equity shares| 10 |December 20, 2024|  3.907.359 974.52
economic conditions, weather conditions, natural disasters, the outbreak of infectious diseases and other unforeseen events and ] ] Conversion of ) ;
circumstances affecting these states. Any such events may disrupt our projects, adversely impact our ability to meet contractual Juniper Renewable Holdings Pte. Ltd. | ™" ~~hcz — |Equity shares| 10 |December 20, 2024 5,782,333|  974.52"
5 Ebligdations,.a_r:g ma.te'r(ially affect our operations, cash flows, financial condition and results of operations. Juniper Renewable Holdings Pte. Ltd.| Rights issue |Equity shares| 10 March 13, 2025 3,910,500/ 1,163.84
b and acquisition risk: Bonus issue in
Our development of renewable energy projects may be restrained by our inability to identify or acquire suitable land sites. If we are the ratio of 10
unable to identify suitable land on commercially acceptable terms, our ability to develop new renewable energy projects on a timely Juniper Renewable Holdings Pte. Ltd. |Equity Shares for|Equity Shares| 10 March 26, 2025 | 444,535,720 NA
basis or at all might be affected, which could result in the imposition of liquidated damages and/or reductions in tariffs which could every 1 Equity
adversely affect our business, financial condition, cash flows and results of operations. Share held

6. Dependence on environmental conditions risk: L , , » *As certified by ARAJ & Associates LLP, Chartered Accountants, bearing firm registration number 023981N/N500116, by way of their certificate
Our revenue is a direct function of the electricity we generate, which is significantly influenced by environmental conditions, dated July 24, 2026
irradiation and wind speed. Electricity output may decrease under adverse conditions including cloudy weather, sandstorms, - o ’ ) . , . . . .
heavy rainfall, solar eclipses and environmental pollution. The seasonal nature of our energy production can place additional Cops:derat/on‘ for such Equity Shar‘es (issued pursuant to conversion of CCDs) was paid at the time of issuance of such CCDs, which were
demands on our working capital reserves, particularly during periods of reduced cash flow from operations. Any adverse change acqutreq at a price of 100 per CCD in two tranches (the date of allotment of CCDs 1 and CCDs 2 was July 30, 2024 and September 10, 2024,
in environmental conditions may materially impact our business, financial condition, cash flows and results of operations. respectively).

7. Related party transactions risk: @ Pursuant to a resolution dated July 24, 2024 and July 30, 2024 approved by our Shareholders and Board, respectively, 40,000,000 compulsorily
In the ordinary course of our business, we have in the past entered into, and may continue to enter into, related party transactions. convertible debentures (“CCDs 1”) were allotted to Juniper Renewable Holdings Pte. Ltd. Thereafter, pursuant to a resolution dated July 24, 2024
While all such transactions have been conducted on an arm’s length basis in accordance with the Companies Act, relevant and September 10, 2024 approved by our Shareholders and Board, respectively, 16,350,000 compulsorily convertible debentures (“CCDs 2,
Accounting Standards and applicable regulations, we cannot assure you that we might not have achieved more favourable terms together with CCDs 1, “CCDs’) were allotted to Juniper Renewable Holdings Pte. Ltd. Subsequently, pursuant to a resolution dated December
had SUCh transactlor)s not been entered into W'th related parties. The arlthmetlc aggregated absolute total of a_” related Pa"ty 20, 2024 approved by our Board, all 56,350,000 CCDs were converted into 5,782,333 equity shares and allotted to Juniper Renewable Holdings
transactions (excluding capital related transactions) amounted to ¥89.26 million (1.24% of revenue from operations) for Fiscal Pte. Ltd. on December 20, 2024. Accordingly, as on the date of the Red Herring Prospectus, there are no outstanding CCDs.

2026, ¥56.99 million (1.13% of revenue from operations) for Fiscal 2025 and ¥60.59 million (1.54% of revenue from operations)
for Fiscal 2024. There can be no assurance that such transactions, individually or in the aggregate, may not involve potential
conflicts of interest which could have an adverse effect on our business, results of operations, cash flows and financial condition.

©Also a shareholder with nomination right. For further details, see section titled ‘History and Certain Corporate Matters — Details of the
Shareholders’ Agreement and other material agreements” on page 409 of the RHP.

8.  Change of regulatory policies and economic incentives risk: 14. Weighted average cost gf acquisition of all Equity Shares transacted during the last one year, 18 months and three years from
Our business depends on a supportive policy and regulatory framework, including government incentives, renewable purchase the date of the Red Herring Prospectus:
obligations and favourable auction structures. Any reduction, modification or cancellation of such incentives or policy support Number of Equity Weighted Cap Price is ‘X' times| Range of acquisition
could adversely impact the viability and profitability of our projects. We are also required to maintain numerous approvals, Period Shares transacted of | average cost of [the weighted average| price: lowest price —
licences, registrations and permits, and any failure to obtain, renew or maintain these could interrupt our operations. Non- face value of 210 each|acquisition (in 3)*| cost of acquisition | highest price (in 3)*
compliance with applicable environmental, health and safety laws could result in fines, curtailment of operations or criminal One year preceding the date of
sanctions, and any changes in laws or regulations may require significant additional compliance expenditure, any of which could the Red Herring Prospectus N.A. N.A. N.A. N.A.
adversely affect our business, cash flows, financial condition and results of operations. i -

9. Lease termination and non-renewal risk: (1,? thmg ggﬁ ﬁfﬁﬁﬂgé@gﬁgﬁ 448,446,220 10.15 2217 Nil - 1,163.84
We do not own a majority of the land on which our projects are located or will be located, and our Registered Office and Corporate Three years preceding the date 473.951 525 52.06 4.32 Nil - 1.163.84
Office are held on lease from third parties. If these leases or sub-leases are terminated or not renewed on terms acceptable to of the Red Herring Prospectus " ) : p ek
us, it could adversely affect our business, results of operations and cash flows. *As certified by ARAJ & Associates LLP. Chartered Accountants, bearing firm registration number 023981N/N500116, by way of their certificate

....continued on next page...
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dated July 24, 2026.

(Weighted average cost of acquisition has been arrived at by considering only the cost of shares transacted by the Promoters on account of
any further issue, conversion of CCDs, bonus issue or secondary transfers, i.e., the cost paid or received by the Promoters for transactions in
Equity Shares, divided by the total number of Equity Shares transacted.

@Nil represents cost of Equity Shares acquired pursuant to a bonus issue (at no consideration).

The details in the table above have been calculated for all the Equity Shares acquired by the Promoters.

Weighted average cost of acquisition, Floor Price and Cap Price

The Floor Price is 6.05 times and the Cap Price is 6.36 times the weighted average cost of acquisition based on Primary
Issuances and Secondary Transactions as disclosed below:

15.

Tvoe of transactions Weighted average cost of Floor Price 3214 | Cap Price 3225
yp acquisition per Equity Share (?)* (in times) (in times)
WACA for Primary Transactions N.A. N.A. N.A.
WACA for secondary sale/ acquisitionof share N.A. N.A. N.A.
Since there were no Primary Issuance or Secondary Transactions of equity shares of our Company during the 18 months

preceding the date of filing of the Red Herring Prospectus, where either issuance or acquisition/ sale is equal to or more than
five per cent of the fully diluted paid-up share capital of our Company (calculated based on the pre-issue capital before such
transaction/s and excluding employee stock options granted but not vested) the following are the details based on the last
five primary and secondary transactions (secondary transactions where Promoter(s), members of the Promoter Group or
Shareholders having the right to nominate Director(s) to the Board of our Company, are a party to the transaction), during the
three years preceding the date of the Red Herring Prospectus, irrespective of the size of transactions:

foreTa &=

HES | \HAR, 3 SR 2026

Type of transactions Weighted average cost of Floor Price 3214 | Cap Price 3225
acquisition per Equity Share (3)* (in times) (in times)

WACA of Equity Shares based on Primary
Issuances undertaken during the three 35.36" 6.05 6.36
immediately preceding years
WACA of Equity Shares based on Secondary
Transactions undertaken during the three N.A. N.A. N.A.
immediately preceding years

*As certified by ARAJ & Associates LLP, Chartered Accountants, bearing firm registration number 023981N/N500116, by way of their certificate
dated July 24, 2026.

ATaking into consideration cost of Equity Shares issued pursuant to a bonus issue which are issued at no consideration.

The four BRLMs associated with the Issue have handled 94 public issues in the past three years out of which 28 issues closed
below the issue price on listing date:

Name of the BRLMs Total Public | Issues plosed pel_ow the issue
Issues price on listing date
ICICI Securities Limited* 25 7
HSBC Securities and Capital Markets (India) Private Limited* 2 1
JM Financial Limited* 14 3
Kotak Mahindra Capital Company Limited* 12 3
Common issues handled by the BRLMs 41 14
Total 94 28

*Issues handled where there were no common BRLMs.

ADDITIONAL INFORMATION FOR INVESTORS

1. The Company has not undertaken a pre-IPO placement.
2. The Promoters or members of the Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the date of filing of the draft red herring prospectus dated June 27, 2025 till date
3. The aggregate Equity shareholding and percentage of the pre-Issue paid up Equity Share capital and post-Issue Equity shareholding, of our Promoter, members of our Promoter Group and public shareholders (top 10 Shareholders) of our Company is set forth below. Further, as on date, none of the members of the Promoter Group hold any Equity
Shares of our Company
Pre-Issue shareholding as on the date of the Red Herring Prospectus Post-Issue shareholding as at Allotment?
S. i i At the lower end of the Price Band (3214 per Equity Share
No. Name of the Shareholder Number of Equity Shares of face value of Pre-Issue Shareholding, on a fully ( per Equity )

At the upper end of the Price Band (3225 per Equity Share)

%10 each (on a fully diluted basis)' diluted basis (%)’

Number of Equity Shares of face value of 310 each

Post-Issue Shareholding (%) | Number of Equity Shares of face value of 310 each Post-Issue Shareholding (%)

1| Juniper Renewable Holdings Pte. Ltd.* 488,989,292 99.43"

488,989,292 84.90" 488,989,292 85.52"

*Includes six equity shares of face value of ¥10 each, i.e., one equity share of face value of 310 each held by each of Suneet Puri, Parag Agrawal, Ankush Malik, Gaurav Kumar Kalal, Amit Gupta and Deepak Katyal on behalf of and as nominees of Juniper Renewable, one of the Corporate Promoters.
The percentage of Equity Share capital on a fully diluted basis, assuming issuance of 2,817,358 Equity Shares resulting upon exercise of vested options under the ESOP 2025.

Notes: 1. This will include any transfers of Equity Shares by existing Shareholders and assuming issuance of 2,817,358 Equity Shares resulting upon exercise of vested options under the ESOP 2025, up to the date of the Prospectus.

2. Assuming full subscription in the Issue. The post-Issue shareholding details as at Allotment will be based on the actual subscription and the Issue Price and updated in the Prospectus, subject to finalization of the Basis of Allotment.

You may scan the QR code for accessing
the website of ICICI Securities Limited

BASIS FOR ISSUE PRICE

The “Basis for Issue Price” section on page 185 of the RHP has been updated with the above price band. Please refer to the websites of the BRLMs: www.icicisecurities.com,
www.business.hsbc.co.in, www.jmfl.com and https://investmentbank.kotak.com for the “Basis for Issue Price” updated with the above price band.

AN INDICATIVE TIMETABLE IN RESPECT OF THE ISSUE IS SET OUT BELOW:

Submission of Bids (other than Bids from Anchor Investors):

Bid/lssue Period (except the Bid/lssue Closing Date)

Only between 10.00 a.m. and 5.00 p.m. Indian Standard Time (“IST”)

Bid/lssue Closing Date*

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts)-For RIBs, other
than QIBs and Nlls and Eligible Employees Bidding in the Employee Reservation Portion
Submission of Electronic Applications (Bank ASBA through Online channels like Internet
Banking, Mobile Banking and Syndicate UPI ASBA applications)
Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)
Submission of Physical Applications (Bank ASBA)
Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications of
QIBs and NIlIs where Bid Amount is more than ¥500,000)

Submission and Revision in Bids

Only between 10.00 a.m. and up to 5.00 p.m. IST

Only between 10.00 a.m. and up to 4.00 p.m. IST

Only between 10.00 a.m. and up to 3.00 p.m. IST
Only between 10.00 a.m. and up to 1.00 p.m. IST

Only between 10.00 a.m. and up to 12.00 p.m. IST

Modification/ Revision/cancellation of Bids
Upward Revision of Bids by QIBs and Non-Institutional Investors categories* Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/Issue Closing Date
Upward or downward Revision of Bids or cancellation of Bids by Rlls Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/Issue Closing Date
Upward or downward Revision of Bids or cancellation of Bids by Eligible Employees Bidding
in the Employee Reservation Portion
*UPI mandate end time and date shall be at 5:00 pm on the Bid/Issue Closing Date.

*QIBs and Non-Institutional Investors can neither revise their bids downwards nor cancel/ withdraw their Bids.

Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/lssue Closing Date

Bid/ Issue Programme

EVENT INDICATIVE DATE

ANCHOR INVESTOR BIDDING DATE Wednesday, July 29, 2026

BID/ISSUE OPENED ON Thursday, July 30, 2026

BID/ISSUE CLOSES ON* Monday, August 3, 2026

Finalization of Basis of Allotment with the Designated Stock Exchange On or about Tuesday, August 4, 2026

Initiation of refunds for Anchor Investors/Unblocking of funds from ASBA account On or about Wednesday, August 5, 2026

Credit of Equity Shares to dematerialized accounts of Allottees On or about Wednesday, August 5, 2026

Commencement of trading of the Equity Shares on the Stock Exchanges On or about Thursday, August 6, 2026

*UPI mandate end time and date shall be at 5:00 pm on the Bid/Issue Closing Date.

In case of (i) any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) exceeding two Working Days from the Bid/Issue Closing Date, for cancelled/withdrawn/deleted ASBA Forms, the Bidder shall be compensated at a uniform rate of 100 per day or 15% per annum of the Bid Amount, whichever
is higher, from the date on which the request for cancellation/ withdrawal/ deletion is placed in the Stock Exchanges bidding platform until the date on which the amounts are unblocked (i) any blocking of multiple amounts for the same ASBA Form (for amounts blocked through the UPI Mechanism), the Bidder shall be compensated at a uniform rate 3100
per day or 15% per annum of the total cumulative blocked amount except the original application amount, whichever is higher from the date on which such multiple amounts were blocked till the date of actual unblock; (iii) any blocking of amounts more than the Bid Amount, the Bidder shall be compensated at a uniform rate of T100 per day or 15% per
annum of the difference in amount, whichever is higher from the date on which such excess amounts were blocked till the date of actual unblock; (iv) any delay in unblocking of non-allotted/ partially allotted Bids, exceeding four Working Days from the Bid/Issue Closing Date, the Bidder shall be compensated at a uniform rate of 100 per day or 15% per
annum of the Bid Amount, whichever is higher for the entire duration of delay exceeding two Working Days from the Bid/Issue Closing Date by the intermediary responsible for causing such delay in unblocking. The BRLMs shall, in their sole discretion, identify and fix the liability on such intermediary or entity responsible for such delay in unblocking. The
Bidder shall be compensated by the intermediary responsible for causing such delay in unblocking in accordance with applicable law. Further, investors shall be entitled to compensation in the manner specified in the SEBI Master Circular in case of delays in resolving investor grievances in relation to blocking/unblocking of fund. The processing fees for
applications made by the UPI Bidders may be released to the remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI Master Circular.

Simple, Safe,
Smart way of Application!!!

ASBA* Ll »

UNIFIED PAYMENTS INTERFACE

UPI - Now available in ASBA for Retail Individual Investors and Non-Institutional Investors applying in public issues where the application amount is up to 500,000, applying through
Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank
(SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders
must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT Notification dated February 13, 2020, issued by Central Board of Direct Taxes and the subsequent
press releases, including press releases dated June 25, 2021 and September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28,
2023 and any subsequent press releases in this regard.

*Applications Supported by Blocked Amount (“ASBA”) is a better way of
applying to Issues by simply blocking the fund in the bank account. For
further details, check section on ASBA.

Mandatory in public issues. No cheque will be accepted.

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Investors in the Retail Portion; (i) Non-Institutional Investors with an application size of up to ¥500,000 in the
Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the details given in the Bid Cum Application Form and abridged prospectus and also please refer to the section “Issue Procedure” on page 710 of the RHP. The process is also
available on the website of Association of Investment Bankers of India (“AIBI") and Stock Exchanges and in the General Information Document. The Bid Cum Application Form and the Abridged Prospectus can be downloaded from the websites of the Stock
Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes
&intmld=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UP| Mechanism may apply through the SCSBs and mobile applications whose names
appear on the website of SEBI, as updated from time to time. Kotak Mahindra Bank Limited and Axis Bank Limited has been appointed as the Sponsor Banks for the Issue, in accordance with the requirements of SEBI circular dated November 1, 2018. For Issue
related queries, please contact the BRLMs on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll-free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

In case of any revision in the Price Band, the Bid/ Issue Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the
total Bid/ Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, for reasons to be
recorded in writing, extend the Bid/ Issue Period for a minimum of one Working Day, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price
Band, and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice and also by indicating the
change on the websites of the BRLMs and at the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries and Sponsor Bank(s), as applicable.
The Issue is being made in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The Issue is being made through the Book Building
Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Net Issue shall be available for allocation on a proportionate basis
to QIBs (the “QIB Portion”), provided that our Company, in consultation with the Book Running Lead Managers, may allocate up to 60% of the QIB Portion to Anchor Investors
and the basis of such allocation will be on a discretionary basis by our Company, in consultation with the Book Running Lead Managers, in accordance with the SEBI ICDR
Regulations (the “Anchor Investor Portion”), of which, (i) 33.33% shall be available for allocation to domestic Mutual Funds, and (ii) 6.67% for Life Insurance Companies
and Pension Funds, subject to valid Bids being received from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or above the Anchor Investor Allocation
Price. In the event of under-subscription in (ii) above, the allocation may be made to domestic Mutual Funds. In the event of under-subscription, or non-allocation in the Anchor
Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than Anchor Investor Portion) (“Net QIB Portion”). Further, 5% of the Net QIB Portion
shall be available for allocation on a proportionate basis only to Mutual Funds, subject to valid Bids being received at or above the Issue Price, and the remainder of the Net QIB
Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Further, not
less than 15% of the Net Issue shall be available for allocation to Non-Institutional Investors (“Non-Institutional Category” or “Non-Institutional Portion”) of which one-third
of the Non-Institutional Category shall be available for allocation to Bidders with an application size of more than ¥200,000 and up to 1,000,000 and two-thirds of the Non-
Institutional Category shall be available for allocation to Bidders with an application size of more than 1,000,000 and under-subscription in either of these two sub-categories of
Non-Institutional Category may be allocated to Bidders in the other sub-category of Non-Institutional Category in accordance with the SEBI ICDR Regulations, subject to valid
Bids being received at or above the Issue Price. Further, not less than 35% of the Net Issue shall be available for allocation to Retail Individual Investors (“Retail Category”
or “Retail Portion”), in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. All Bidders (except Anchor
Investors) shall mandatorily participate in this Issue only through the Application Supported by Blocked Amount (“ASBA”) process and shall provide details of their respective
bank account (including UPI ID (defined hereinafter) in case of UPI Bidders (defined hereinafter)) in which the Bid Amount will be blocked by the Self Certified Syndicate Banks
(“SCSBs”) or the Sponsor Bank(s), as the case may be. Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process. Further,
Equity Shares will be allocated on a proportionate basis to Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids received from them at or
above the Issue Price. For detalils, see “Issue Procedure” on page 710 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum Application
Form. The DP ID, PAN, UPI ID and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID available (for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure
that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI
ID (for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue.

BOOK RUNNING LEAD MANAGERS

X HsBe

1ICICI Securities

1 JM Financial

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk. Investors must ensure that their PAN is linked
with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes dated February 13, 2020 and read with press releases dated June 25,
2021, March 30, 2022 and March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, investors are requested to see
“History and Certain Corporate Matters” on page 396 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation to the
Issue. For further details, see “Material Contracts and Documents for Inspection” on page 754 of the RHP.

Liability of the members of our Company: Limited by shares.

Amount of Share Capital of our Company and Capital Structure: As on the date of the RHP, the authorized share capital of our Company is ¥10,000,020,000 comprising
of 1,000,002,000 Equity Shares of face value ¥10 each. The issued, subscribed and paid-up share capital of our Company is I4,889,892,920 comprising 488,989,292 Equity
Shares of face value of 10 each. For details of the capital structure of our Company, see “Capital Structure” on page 148 of the RHP.

Names of the Initial Signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the initial
signatories of the Memorandum of Association of our Company along with their allotment are: Hemant Tikoo and Suneet Puri were the initial subscribers to the MoA. For details
of the share capital history and capital structure of our Company see “Capital Structure” on page 148 of the RHP.

Listing: The Equity Shares of face value of ¥10 each that will be offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. We have
received in-principle approvals from BSE and NSE for the listing of the Equity Shares of face value of 10 each pursuant to letters, each dated August 14, 2025. For the purpose
of this Issue, NSE is the Designated Stock Exchange. A signed copy of the Red Herring Prospectus has been filed and a signed copy of the Prospectus shall be filed with the
RoC in accordance with Section 26(4) of the Companies Act 2013. For details of the material contracts and documents available for inspection from the date of the Red Herring
Prospectus up to the Bid/lssue Closing Date, see “Material Contracts and Documents for Inspection” on page 754 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI”): SEBI only gives its observations on the draft Issue document and this does not constitute
approval of either the issue or the specified securities stated in the Issue document. The investors are advised to refer to page 684 of the RHP for the full text of the disclaimer
clause of the SEBI.

Disclaimer clause of the NSE (Designated Stock Exchange): Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed
that the Issue Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Issue Document. The investors
are advised to refer to page 686 of the RHP for the full text of disclaimer clause of NSE.

Disclaimer clause of the BSE: It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the RHP has been cleared
or approved by the BSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 686 of the RHP for
the full text of disclaimer clause of BSE.

General Risks: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to
take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment
decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares of face value of 310 each have not been
recommended or approved by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is
invited to “Risk Factors” on page 25 of the RHP.

REGISTRAR TO THE ISSUE

A KFINTECH

EXPERIENCE TRANSFORMATION

COMPANY SECRETARY AND COMPLIANCE OFFICER

Prashant Pandia
39 and 4" Floor, Building 4 , Candor TechSpace, Sector 48
Gurugram 122 001, Haryana, India

kotak”

Investment Banking

ICICI Securities Limited

ICICI Venture House, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025, Maharashtra, India
Tel.: +91 22 6807 7100

E-mail: junipergreen@icicisecurities.com
Website: www.icicisecurities.com

Investor Grievance ID: customercare@
icicisecurities.com

HSBC Securities and Capital Markets (India) Private
Limited

52/60, Mahatma Gandhi Road, Fort

Mumbai 400 001, Maharashtra, India

Telephone: + 91 22 6864 1289

E-mail: juniperipo@hsbc.co.in

Investor grievance email: investorgrievance@hsbc.co.in
Website: www.business.hsbc.co.in

Contact Person: Kishan Rastogi/ Nikita Chirania | Contact Person: Harsh Thakkar/ Harshit Tayal Contact Person: Prachee Dhuri

SEBI Registration No.: INM000011179 SEBI Registration No.: INM000010353 SEBI Registration No.: INM000010361

JM Financial Limited

7 Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi,Mumbai 400 025,

Maharashtra, India

Telephone: + 91 22 6630 3030

E-mail: junipergreenenergy.ipo@jmfl.com

Investor grievance email: grievance.ibd@jmfl.com
Website: www.jmfl.com

Kotak Mahindra Capital Company Limited

27 BKC, 1¢ Floor, Plot No. C-27, “G” Block Bandra
Kurla Complex, Bandra (East), Mumbai 400 051,
Maharashtra, India

Tel.: +91 22 4336 0000

E-mail: junipergreen.ipo@kotak.com

Website: https://investmentbank.kotak.com Investor
grievance e-mail: kmccredressal@kotak.com
Contact person: Ganesh Rane

SEBI Registration No.: INM000008704

Tel: +91 124 473 9600

KFin Technologies Limited - o
E-mail: investors@junipergreenenergy.com

301, The Centrium, 3" Floor, 57, Lal Bahadur Shastri
Road, Nav Pada, Kurla (West), Kurla, Mumbai 400
070, Maharashtra, India

Tel.: +91 40 6716 2222

E-mail: junipergreen.ipo@kfintech.com

Website: www.kfintech.com

Investor Grievance ID: einward.ris@kfintech.com
Contact Person: M Murali Krishna

SEBI Registration Number: INR000000221

Investors may contact the Company Secretary and Compliance
Officer or the Registrar to the Issue in case of any pre-Issue or post-
Issue related grievances including non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective beneficiary
accounts, non-receipt of refund orders or non-receipt of funds by
electronic mode, and so on. For all Issue related queries and for
redressal of complaints, investors may also write to the BRLMs.

AVAILABILITY OF RHP: Investors should note that Investment in Equity Shares involves a high degree of risk and investors are advised to refer to the RHP and the Risk
Factors contained herein, before applying in the Issue. Full copy of the RHP is available at the website of SEBI at www.sebi.gov.in, the website of Stock Exchanges at
www.nseindia.com and www.bseindia.com the website of our Company at www.junipergreenenergy.com and the website of BRLMs, i.e., ICICI Securities Limited, HSBC
Securities and Capital Markets (India) Private Limited, JM Financial Limited and Kotak Mahindra Capital Company Limited at www.icicisecurities.com, www.business.hsbc.co.in,
www.jmfl.com and https://investmentbank.kotak.com respectively.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus is available on the website of our Company at www.junipergreenenergy.com, the
BRLMs, i.e., ICICI Securities Limited, HSBC Securities and Capital Markets (India) Private Limited, JM Financial Limited and Kotak Mahindra Capital Company Limited at www.
icicisecurities.com, www.business.hsbc.co.in, www.jmfl.com and https://investmentbank.kotak.com respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Application forms can be obtained from the Registered Office of JUNIPER GREEN ENERGY LIMITED, Tel: +91 124
4739600 and the BRLMs - ICICI Securities Limited, Tel: +91 22 6807 7100, HSBC Securities and Capital Markets (India) Private Limited, Telephone: + 91 22 6864 1289, JM
Financial Limited, Telephone: + 91 22 6630 3030 and Kotak Mahindra Capital Company Limited, Tel: +91 22 4336 0000.

SYNDICATE MEMBER: JM Financial Services Limited and Kotak Securities Limited and the select locations of the Sub-syndicate Members (as given below), SCSBs,
Registered Brokers, RTAs and CDPs participating in the Issue. Bid cum Application Forms will also be available on the websites of BSE and NSE and the Designated Branches
of SCSBs, the list of which is available at websites of the Stock Exchanges and SEBI.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): Investors have to apply through the ASBA process. ASBA has to be availed by all the investors. For details
on ASBA process, please refer to the details given in the ASBA Form and Abridged Prospectus and also please refer to “Issue Procedure” on page 710 of the RHP. Further
ASBA Application forms can be obtained from Designated Branches of SCSBs, the list of banks that are available on website of SEBI at www.sebi.gov.in and website of Stock
Exchanges at www.nseindia.com and www.bseindia.com. The investors are required to fill the Bid Cum Application form and submit the same to the relevant SCSBs at the
specific locations or registered brokers at the broker centers or RTA or DP’s. The SCSB’s will block the amount in the account as per the authority contained in application

form. On allotment, amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.
UPI: UPI Bidders can also Bid through UPI Mechanism.
SUB-SYNDICATE MEMBERS: Almondz Global Securities Ltd., 5 Paisa Capital, Anand Rathi Share & Stock Brokers Ltd., Asit C. Mehta Financial Services Limited, Axis
Capital Ltd., Centrum Capital Ltd., Choice Equity Broking Private Limited, Dalal & Broacha Stock Broking Private Limited, DB (International) Stock Brokers Ltd., Eurekha Stock
& Share Brokering Services, Finwizard Technology Private Limited, Globe Capital Market Ltd., HDFC Securities, IDBI Capital Markets & Securities Ltd., lIFL Capital Services
Ltd. (Formerly known as IIFL Securities Ltd.), Jobanputra Fiscal Services Private Limited, Kantilal Chhaganlal Sec. Pvt. Ltd., Keynote Capital, KIMC Capital Markets Services
Ltd., LKP Securities, Motilal Oswal Financial Services Ltd., Nuvama Wealth and Investment Limited (Formerly known as Edelweiss Broking Limited), Prabhudas Lilladher Pvt.
Ltd., Pravin Ratilal Share and Stock Brokers Ltd., Religare Securities, RR Equity Brokers Pvt. Ltd., SBICAP Securities, Sharekhan Ltd., SMC Global Securities, Trade Bulls
Securities (P) Ltd., Viren M Shah and YES Securities Ltd.
BANKERS TO THE ISSUE:
Escrow Collection Bank and Refund Bank: Axis Bank Limited
Public Issue Account Bank: Kotak Mahindra Bank Limited
Sponsor Banks: Kotak Mahindra Bank Limited and Axis Bank Limited
Al capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in RHP.
For JUNIPER GREEN ENERGY LIMITED
on behalf of the Board of Directors
Sd/-
Prashant Pandia
Company Secretary and Compliance Officer

Place: New Delhi, India
Date: July 31, 2026

Juniper Green Energy Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares and has filed the red herring prospectus dated July 23, 2026 with the Registrar of Companies, National Capital Territory of
Delhi-I, at South Delhi. The RHP is available on the website of SEBI at www.sebi.gov.in, as well as on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, on the website of the Company at www.junipergreenenergy.com/investors/ and the websites of the Book Running Lead Managers, namely, ICICI
Securities Limited, HSBC Securities and Capital Markets (India) Private Limited, JM Financial Limited and Kotak Mahindra Capital Company Limited on www.icicisecurities.com, www.business.hsbc.co.in, www.jmfl.com and https://investmentbank.kotak.com, respectively. Potential investors should note that investment in equity shares involves a high degree of risk
and for details relating to such risks, please see the section titled “Risk Factors” on page 25 of the RHP. Potential investors should not rely in the draft red herring prospectus dated June 27, 2025 for making any investment decision but should only rely on the information included in the RHP filed by the Company with the RoC, SEBI and Stock Exchanges. This
announcement is not an issue of securities for sale in the United States or elsewhere. This announcement has been prepared for publication in India only and is not for publication or distribution, directly or indirectly, in or into the United States.

The Equity Shares offered in the Issue have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (“U.S. Securities Act”) or any other applicable law of the United States and, unless so registered, may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold (a) in the United States only to “qualified institutional buyers” (as defined in Rule 144A under the U.S. Securities Act and referred to in the Red Herring Prospectus as “U.S. QIBs” and, for the avoidance of doubt, the
term U.S. QIBs does not refer to a category of institutional investor defined under applicable Indian regulations and referred to in the Red Herring Prospectus as “QIBs”) in transactions exempt from, or not subject to the registration requirements of the U.S. Securities Act and (b) outside the United States in “offshore transactions” in reliance on Regulation S under

the U.S. Securities Act and the applicable laws of the jurisdiction where those offers and sales occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be offered or sold, and Bids may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.

Adfactors
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Week ended Jul 24 Week ended Jul 31 Jul 27 Jul 28 Jul29  Jul30 Jul 31 Jul 24 Jul31 % Chg Jul24 Jul31 Change % Chg
Contract (Nos)  Tovr ('bn) Contract (Nos) Tovr Cbn)  nifty 50 Spot 23995.9 239853 242502 243172 243836  SPOTNifty 50 23767.4 24383.6 26 Sensex 76059.8 78094.6 20349 2.7
Index Future 334857 540.2 283682 4589 Nifty 50 Future 240280 239734 243115 243580 244526 anknifty 566935 57264.9 1.0 OUTPERFORM SENSEX
Stock Futl{re 11932365 7878.5 5925616 39243 Pprem/Discount 321 119 613 40.8 69.0 Nifty IT 987679 30708.9 67 T 27714.2 29502.3 1788.1 65
Index Option 74639349 118020.7 68715658 109167.8 Fut(Open Int) 20365 20266 14492 14306 13957 Futures (LTP) Auto 59773.9 63263.4 34895 58
Stock Option 5054649 3369.9 3012998 19752 Fut(Contract) 115230 147759 56956 42799 39929 Nifty 50 738065 214526 27 TECk 14841.8 156273 7856 53
Total 91961220 129809.3 77937954 1152764 Fyt(Value Rs Cr) 179859 231145 89971 67703 6348.5 _ ’ ' ' Dollex-30 6468.4 67234 2550 39
PCR(Open Int) 11 10 12 13 14 BenkNity 568446 574252 L0 poliex-100 27189 28253 1064 39
g WSOOW‘}W%T@WWW FO sy 10 11 09 09 NI s e H Dollex-200 19220 19937 718 37
Major CallStrike Price) 242000 240000 250000 246000 246000 ~ Openlnterest Cons Durable 62891.6 651456 22539 36
IN % Jun-25 Sep-25 Dec-25 Mar-26 Jun-26 Major Call(LTP) 198 09 26 136 149 Nifty 50 20577570.0 13956670.0 322 Healthcare 49395.8 50797.0  1401.2 2.8
360 ONEWAM 6883 6619 6671 6451 5967  MajorPut(StrikePrice) 230000 239500 240000 240000 240000  BankNifty 3077910.0 22926000 255 UNDERPERFORM SENSEX
3MIndia 436 395 404 4,06 4,04 ! ) Cap. Goods 77369.2 770122 3570 05
Major Put(LTP, 18 30 520 2.2 111 NiftyIT 3077910.0 2292600.0 255
Aadhar Housing Finance 591 642 650 1657 1618 ajor Put(LTP) L Smallcap 468253 468253 00 00
et S G+ G v THED w63 a3 00 00
Inanciers .. .. . . . w
ABB India 968 873 809 863 8l ge/aiet I st/ frTae diewas FMCG 182940 13167 28 0l
Abbott India 0.87 091 0.95 105 119 PSU 206152 20676.6 615 03
ACC 540 581 6.79 673 6.66 Bankex 64297.0 649336 6366 10
ACME Solar Holdings 5.85 5.69 418 374 4.07 ) ) 0il & Gas 26058.3 26484.2 426.0 16
Acutaas Chemicals 1832 1830 1817 209 229 08 000 BSE-200 111447 114198 2751 25
Adani Energy Solutions ~ 17.26 14.46 14.87 13.62 10.29 : ' Metal 39886.8 409356 10488 26
Adani Enterprises 1519 1537 1507 1400 1203 o 1,000 BSE-100 253725 260446 6721 26
Adani Enterprises 15.19 1537 14.92 14.09 12.03 :
Adani Green Energy 15.17 14.84 14.96 14.65 29.21 0 0 _qm
Adani Ports & Special Eco  13.74 13.82 12.96 1346 15.77 T WEs 7% EG Jul 31 Jul27 Jul28 Jul29 Jul 30 Jul31 Qd|i|§'\q
Adani Ports & Special Eco  13.74 1382 1331 1346 1577
AdaniTotal Gas 13.15 13.02 12.95 12.89 12.92 WEEK END WEEK END
Aditya Birla Capital 7.68 733 633 8.20 8.88 BSE Jul24  Jul31 NSE Jul24  Jul3l
Aditya Birla Fashion & Retail 17.76 19.14 19.30 16.88 1430 Shares(In Lakhs) 28503 27017 Shares(Inlakhs) 212263 206754
Aditya Birla Lifestyle Brands 22.78 21.97 16.60 13.14 13.05 TOP GAINERS 01000 %chg TOP LOSERS 01000 %chg HIGHEST 0l %of MWL LOWEST Ol %of MWL  Turnover(InCrore) 45011 48688 Turnover(Incrore) 554065 614505
Paints/Varnish 17961 22 Cables 2693 -36.2 Angel One 55437500  574.62 Bajaj Holding 478275 3.61 Traded(000) 19142 19429 Traded(000) 175756 182367
Gas Distribution 206156 14 Textiles 838l -353 Adani Power 220614750  228.54 Max Health 12799500 13.17
Wa:"gsng / @T&ﬁ:&]‘lﬁ'ﬁaﬂ Top Losers Pharmaceuticals 218468  -33.7  KPITTechno 44547775  181.32 360 ONEWAM 5992500 13.42
Diamond, Gemsand 63820  -48.2  Ship Building 16859 335 MCX 13766625 18030 L&T 0745225 17.46
Air Transport Service 9222  -46.0 InformationTech 26668  -33.3 BandhanBank 229489200 160.76  Power Grid 88021300 18.01 BSE NSE
BF|l Equity ® DIl Equity Rs Crore Crude Oil & Natural Gas 116075  -42.7  Others 44496 331 CAMS 10628475  143.22 Zomato 255374325 18.75 DATE Trd. shares (bn) % Delivery Trd. shares (bn) % Delive
4500 Auto Ancillaries 208567  -38.4  Automobile 462328  -32.4 KaynesT 6684000  143.19  Tube Invof Ind 2651800 18.89 . (bn) % y - (bn) % il
3000 Stock/ Commodity Brok 11428 -37.6  Agro Chemicals 38657 323 Wipro 364122000 12430 Blue Star 3823625 1952 Wul3L,202 58584 634 424348 30
' Leather 10628 367 IT-Software 717154 323 KotakMahBank 266170000 12337 Phoenix Mill 5616450  19.86  Jul30,2026 21973 67.3 384742 401
1500 olAsonuizr YUl 29,2026 5472.8 67.0 423717 384
' - . . . Jul 28,2026 50963 64.0 40526.9 402
0 BT H IR’ &b A1 3N ST P A ARTGE & A1 3N Feve 27,2026 5397.3 672 BBL7 383
Jul 24,2026 5569.0 621 412208 347
-1,500 Openlintason Priceason Openlintason Priceason Jul 23,2026 5068.1 63.0 41386.4 357
Jul24 Jul3l %Chg Jun24 Jul31 % Chg Jul24 Jul3l %Chg Jul24 Jul3l %Chg  Jul22,2026 6004.4 60.7 41807.7 371
T W ws PR Exide Ind 16830000 8901000 -471 4430 4498 15  Vodafoneldea 56036400 142950000 1551 132 130 11  Jul2L,20%6 61808 641 419872 371
Sona BLW Precis 17872750 10689350  -402 7180  769.4 72 Nuvama 877000 556000 -36.6 19801 18038 -89
Indian Bank 20721000 12411000 -401 8261 8365 13 ICICILombard 7815925 5183425 -337 16618 16237  -23 IR BEEEY
KFinTechnologi 6581450 3946225  -40.0  857.8  937.9 93 ONGC 100156500 66849750  -333 2488 2426 25 EEEBIEI%I AR ded
TS BT IR (THTAT Afean) TVS Motor 17753205 10723825 -39.6 38702 43131 114  HUL 26648100 18311400 313 21450 21013  -2.0
: o Tata Elxsi 4519875 2740625 -394 35380 36729 38  NHPC 175876700 121923850  -30.7 79.4 788 08
Hits new all-time fig at R 5,582, Surged 48 per cent last week [TMindtree 4486650 2743500 389 40918 43621 66  ABBIndia 3179000 2236625 296 73755 72845 12 —SENSEX —NIFTY 50
o i Page Inds 383400 235640  -385 402750 40375.0 0.2 Biocon 67875000 48295000 -288 4337 4257  -18 78900 2750
pEeih mShares'000 (BSE + NSE) Voltas 11544375 7176375 -378 13273 13289 01  Cummins(D) 5888600 4294200 -27.1 56005 55190  -L5 ' 78,095
6.500 2100 Oracle Fin 2112200 1346700 362 10652.0 11186.0 50  Bosch 289625 211825  -269 417550 410850 L6 o
Kalyan Jeweller ~ 38954250 25486650 346  573.6  612.6 68  Dalmia Bharat 5108675 3847025  -247 18108 17997 06 iy 2300
L0 Nestle India 15682000 10281500 -344 14435 15096 46  IndusTower 125553500 94868500 -244 3946 3911  -0.9 '
5,500 ' NIITTechno 21534600 14124600 -344 14847 17210 159  Motilal Osw 9216300 6981200 243 8720 8520 23 24,384
Persistent S 5596500 3677125  -343 52005 55490 67  APLApoloTh 6984950 5337500 -23.6 18228 18195  -02 o000 23,850
4,500 700 BPCL 63912975 42215625 339 3102 3198 31  Fortis Health 15900675 12176800 -23.4 9487 9450 0.4 ' OL
y Bajaj Auto 2968800 1967775  -33.7 111300 115205 35  Vedanta 65753550 51192250 221 2647 2643  -0.2 23,768
3,500 0 KEI Ind 2047875 1962100 -334 48680 49990 27  Angel One 36075000 28115000 -22.1 3080 2980  -3.2 74400 . 23,400
W2 W7 s W29 w30 sl Oberoi Relty 8296750 5526150 -334 18212 18277 04  AdaniEnergySo 24974325 19568925 216 17022 16454 33 Jul 24 2026 Jul31

Jul 24 Jui 31 %chg  Return (%) Jul31 1week 1month 3 month 6 month 1 year Return (%) Jul 31 1week 1 month 3 month 6 month 1 year
ﬂ:ﬂﬂ; | BSE Sensex 78,0946 27 21 15 51 38 FTSE 100 10,8681 12 35 47 63 190
i : : Nikkei 255 64,362.0 04 81 8.6 27 56.7
Redington 250.1 3917 241 Nifty 50 24383.6 2.6 22 16 3.7 1.6 IKKel
Balkrishna Inds 2014.0 24755 229 BSE100 26,0446 26 25 26 19 03 Hang Seng 258844 37 131 04 55 45
Kaynes Tech 3176.1 3799.3 19.6 BSE 200 11.419.8 25 23 28 02 15 Nasdag 25,3739 L6 3.2 19 81 201
Firstsour.Solu. 253.8 302.1 19.0 ’ Dow Jones 52,485.0 10 0.3 57 73 189
Gallant Ispat L 5239 615.1 17a  BSES00 36,6848 24 20 33 14 20 RS 0o i o Py 2 S
Coforge . 1484.7 1720.8 159 Nifty Midcap 62,9153 21 18 5.2 7.7 9.6 Brent Crude (spot)$/Bbl 904 21 918 179 293 959
Concord Biotech 1248.7 1420.3 13.7 Nifty Next50 73,6513 26 28 58 86 98
Swiggy 251.4 285.0 133 T ’ ' ’ ) ’
Laurus Labs 1602.3 1816.1 133 Nifty 500 23,460.7 24 2.0 34 17 24 ﬂ o a
Bajaj Finance 1012.7 11417 12.7 BSE Auto 63,263.4 58 8.0 10.7 6.7 19.6 W S
Ramkrishna Forg. 579.4 650.9 123
St Soford 2582 1 115 BSEBankex 64,9336 10 02 52 32 46 Priceas on Jul 31 Open interest % of Open interest
Hyundai Motor I 1953.2 2182.0 117 BSE CG 77,012.2 0.5 -54 0.3 155 12.9 Close (cash) LTP (future) Shares “crore  Futures Call Put
BszlyLoatgr co. ;g;g% ggégg ﬁ‘z‘ BSECD 65,145.6 36 93 102 17.7 95 Adani Enter 3009.5 30255 24086 724838 690 177 133
Brigade Enterpr. 595.4 579.9 104 BSE FMCG 18316.7 01 07 3.0 2.2 -10.9 Adani Ports 1696.5 1703.8 43927 7452.2 553 28.6 16.1
Zee Entertainmen 104.9 1155 10.1 BSE Healthcare 50,797.0 28 3.0 139 229 12.0 Apollo Hosp 8957.0 8992.5 3384 3031.2 67.8 19.0 13.2
Container Corpn. 477.8 525.6 100 popy 29,5023 65 147 39 194 152 Asian Paints 27473 27516 17961 49344 498 315 187
Newgen Software 505.7 555.9 9.9 g
Affle 3i 1444.4 1585.9 9.8 BSE Realty 7,033.7 22 86 148 153 07 Saj'aj' ‘::\_“to lﬁigz lﬁjzg 121113? 12522 gj i;j‘ ?1)22
LT Foods 375.5 411.0 9.5 aja) Fin . g . K E §
X 40,935, ! . -3 : .
TIFL Finance 557.1 608.7 9.3 BSE Nl.etal 0,9356 26 18 30 >4 325 Bajaj Finsrv 2029.1 2036.2 21098 4280.9 49.5 28.5 21.9
KFin Technolog. 858.0 9374 92  BSEQilRGas 264842 L6 17 43 58 12 Bharat Elctn 3879 389.8 24447 ®I73 | 569 75 156
?'F%IF inancial 2?32 2322 gg BSE PSU 20,6766 03 08 55 338 84 Bharti Airtel 1972.0 1976.5 69808 137661 8L4 102 84
Netweb Technol. 4154.9 4524.7 8.9 Cipla 1473.2 1475.7 18299 2695.8 62.4 21.6 16.0
Lodha Developers 1144.4 1244.2 8.7 Coal India 414.2 415.4 136945 5671.6 63.1 217 15.2
Dr Lal Pathlabs 1756.7 1907.5 8.6 . . . Dr Reddys 11481 11485 32306 3709.1 452 345 203
Infosys 1041.0 1130.0 g6 Date Stock Client Type Quantity Price (°) R 78335 28600 8313 6512.0 543 %53 03
Paradeep Phosph. 136.0 147.4 8.3 ] ’ ’
M & M Fin. Serv. 3565 386.1 83  Jul30 | IIFL Finance FIH Mauritius Investments SELL 6339355 590.0 Grasim Ind 3100.8 31047 13678 42413 88.4 7.4 4.2
Aether Industri. 1428.2 1546.6 83 Jul30 | IIFL Finance Smallcap World Fund Inc BUY 6173152 590.0 HCL Techno 13469 13475 38076 5128.5 3L 157 112
Pir_ar_na_l Pharma 181.2 196.1 83 Jul29 | KPITTech Massachusetts Institute OfTechn()]()gy SELL 4000000 609.1 HDFC Bank 748.2 752.0 503862 37696.4 67.1 21.7 11.2
Etalal Fl'”se” 1% Sg Zgggj 2(1] Jul31 | RosselTechsys Kotak Mahindra Mutual Fund BUY | 1847117 900.0 HDFC Std Life 5485 5514 83573 45840 | 633 223 144
Jpe;';e\‘mer Ven 70 183 79 JuI29 | GoDigitGeneral Ins. ICICI Prudential Mutual Fund BUY 5721378 23,0 Hindalco 9745 979.4 75254 73331 755 139 106
) i ) ) Jul29 | Go Digit General Ins. Peak Xv Partners Growth Investments SELL 5721378 2430 HUL 21013 2106.1 35101 7375.7 522 312 16.6
E“.e. ﬁ Jul31 | RosselTechsys Harsh Mohan Gupta & Son Huf SELL 1507859 900.0 ICICI Bank 1435.4 1430.3 146693 21056.3 783 12.8 8.8
Jul30 | MTARTechnologies BNP Paribas Financial Markets SELL 189147 5426.2 Infosys 1130.1 11319 152832 17271.6 61.9 19.4 18.7
J &K Bank 1727 155.9 97 Jul28 | RaajmargInfra Axis Bank SELL 3433476 1165 InterGlobe Avia 5171.0 51915 9222 4768.6 632 218 150
Nuva_ma We_alth 1979.8 1802.2 -9.0 Jul30 Sapphire Foods Fidelity Funds India Focus Fund BUY 2022781 195.7 1c 281.0 281.8 321430 9032.2 56.7 26.2 171
(sil:izil‘gaaEI:edrl;y 17;3-3 162; g gg Jul30 | Sapphire Foods Govgrnment Qf S|r_lgapore SELL 1895743 195.7 Jio Financial 956.5 2573 313342 8035.7 618 93.0 153
ZenTechnologies 1769:5 1626:6 -8:1 Jul30 | Aqgylon Nexus Leading Leasing Finance S.anestment Company  SELL 128(1)4;72 325.3 JSW Steel 12700 12771 47357 60143 875 70 55
Data Pattern 4582.5 4283.4 65 j“:gi ;aser :DTOWEr&I”fra ;‘_Jgha f)t;ld‘; A”g C‘t’mmod't'es SBElIJI 133;228 9%8 Kotak Mah Bank 3903 3912 266170 103886 | 800 124 77
NTPC Green Ene. %.3 902 63 (US| FOSSE SIS iSTab ona aup'e ' L&T 39389 39543 245 B0 | 576 240 184
GE Shipping Co 1437.4 1350.3 61  Jul29 | MapleInfra Investec India Fund Management BUY 2075000 144.0
E SNip ! Mah & Mah 33985 3402.4 25487 8661.8 61.7 211 172
City Union Bank 219.8 206.5 -6.1 Jul29 | MapleInfra Famy Steri SELL 2075000 1440 M— 142340 141260 5051 71893 13 81 6
Phoenix Mills 2012.3 1892.4 6.0 Jul29 | Ashika Credit Capital Pragya Mercantile SELL 500000 4859 arutl Suzuki i : - : : ;
Aptus Value Hou. 2774 261.6 5.7 29 | T Salgurn Merchants SELL 1098453 2158 Max Health 1098.5 1104.0 12800 1406.0 763 139 9.8
i¥ngen§ If”“'t ggg'g zgi; gi Jul3L | Agylon Nexus Leading Leasing Finance & Investment Company ~ BUY 7773210 257 Nestle India 15096 15118 16899 25511 608 252 140
Ae“;gsLo;i;fisc: 13194 1815 T 27 | MilworksTech F3 Advisors SELL 240400 8024 NTPC 3473 3480 18711 58585 | 766 142 92
Cemindia Project 1441.2 1369.4 5.0 Jul27 | Ashika Credlt Qapltal Mar¥ada Baﬂer SELL 450000 420.7 ONGC ] 242.6 2423 116075 28154 57.6 26.5 159
Gujarat Fluoroch 4597.7 43693 5.0  Jul28 | HuhtamakiIndia Digvijay Finlease BUY 635000 282.0 Power Grid 2843 2843 88021 2502.0 69.9 16.9 132
Acutaas Chemical 3257.2 3100.0 -48  Jul30 | XtranetTechnologies Mittal Growth Partners BUY 940000 1350 Reliance Ind 1307.8 13113 210295 27502.3 57.2 23.2 19.5
Himadri Special 789.3 7516 -A8  Jul28 | Gandhar Oil Refinery Societe Generale SELL 522002 2419 SBI 1027.4 1032.6 148826  15290.4 62.4 19.4 182
Pine Labs | 14§-g 239-0 47 Jul30 | Bai-Kakaji Polymers Abakkus Venture Opportunities Fund BUY 608400 2003 SBILife Ins 1882.0 1885.9 9488 17855 748 148 104
Vardhman Textile 613. 859 A4 28 | CKK Retail Mart Riddhi Siddhi International BUY 840800 1430 i TR 10467 10500 msss 46639 | 712 192 96
Thermax 4517.5 4324.6 -43 . L "
Bharat Electron 405.1 387.8 43 Jul28 | Asian Granito India Nova Global Opportunities Fund Pcc - Touchstone  BUY 2000000 60.0 Sun Pharma 1990.5 1993.6 28165 5606.1 58.6 24 4 17.0
P &G Hygiene 8964.0 8590.3 42 Jul29 | TIL Singularity Equity Fund I BUY 526704 237 Tata Consumer P 1083.1 10887 23960 2595.1 736 169 9.6
Aditya Infotech 3535.2 3390.7 41 7 Mil_lworksT_ech _ Neo Apex Share Broking Services SELL 143200 802.5 Tata Motors 339.8 3415 134587 4572.6 621 207 172
E:::gcl;;a;; o §g§§ ;i;l.g 33 Jul30 A5|a_n Gran|t_0 Indl_a Gaurav RGandh_l Huf BUY 1832019 612 Tata Steel 189.7 190.6 319693 6064.6 628 213 159
Emmiee Ph . 1768:1 1699:5 _3:9 Jul28 | Ashika Credit Capital P_ragya Mercantile SELL 3533888 470.0 TCS 2365.6 2377.0 54003 12796.2 62.9 197 174
Balrampur Chini 6102 586.6 39 j”: ?2’2 éqylﬁ?gi)éus e e Oahk,flfba(; Fugd ) ClaS.SHB f g% 270000 3223 Tech Mahindra 16513 1652.6 27618 45606 | 661 205 134
J K Cements 5653.3 54431 37 W] Bngn dutdoortieda ahesh otandas Jagwan Fu ' Titan Company 48752 48835 0707 52197 | 590 223 188
Welspun Living 161.9 156.0 3.7 Jul30 | IIFL Finance American Funds Insurance Series BUY 166203 590.0 S, 30059 30136 15140 45508 727 151 13
Bank of India 142.7 137.9 33 Jul27 | Bright Outdoor Media Ramneek Sehgal And Sons Huf SELL 265875 365.0 it 11903'0 11926-0 2697 3210-6 75'5 15'7 8.8
ERIS Lifescience 1398.9 1352.8 33 Jul28 | CKKRetail Mart Jagid Vanitaben Rajendraprasad SELL 664800 143.0 trajec : - - : : :
Varun Beverages 4573 4495 3.9 Jul29 | TIL Mahan Eximp SELL 435955 2162 Wipro 183.7 184.0 364122 6687.1 68.3 19.5 12.2
Angel One 308.0 298.1 -3.2 Jul31 | Silverstorm Parks Niraj Rajnikant Shah BUY 700000 1329 Zomato 302.5 304.1 255374 7723.8 66.4 20.8 128
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

Initial public Issue of equity shares on the main board of BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges") in compliance with Chapter Il of the

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).

ol

Please scan this QR code to
view the Red Herring Prospectus
and the Abridged Prospectus

MV Electrosystems Limited
(To Be Listed on the Main Board of BSE and NSE)

MV Electrosystems Limited (“Company” or “Issuer”) was originally incorporated as ‘MV Electrosystems Private Limited’ on July 03, 2009 at Delhi as private limited company under the Companies Act, 1956. Subsequently, our Company was converted into a public limited company, the word ‘private’ was struck off from the name of our Company and consequently, a
fresh certificate of incorporation dated November 26, 2021 was issued by the "RoC", recording the change of our Company’s name to ‘MV Electrosystems Limited'. For details of change in the name of our Company and Registered Office of our Company, see “History and Certain Corporate Matters” on page 262 of the Red Herring Prospectus ("RHP").

Corporate Identity Number: U31401HR2009PLC 140536

Registered & Corporate Office: Plot No. 7, Site No 2, 14/3, Mathura Road, Faridabad - 121 003, Haryana, India, Tel. No.: +91 92 1199 9711; Contact Person: Sourabh Bansal, Company Secretary and Compliance Officer; E-mail: cs@mvelectrosystems.com; Website: www.mvelectrosystems.com

OUR PROMOTERS: MOHIT VOHRA, AMIT DHAWAN, SUMIT DHAWAN, RAHUL DHAWAN, SONALI DHAWAN, RAMENDRA PRATAP SINGH

THE ISSUE

INITIAL PUBLIC ISSUE OF UP TO [e¢] EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH (EQUITY SHARES) OF MV ELECTROSYSTEMS LIMITED (OUR COMPANY) FOR CASH AT A PRICE OF X [e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [e] PER EQUITY SHARE) (ISSUE PRICE)
AGGREGATING UP T0X2,900.00 MILLION (ISSUE). THE ISSUE SHALL CONSTITUTE [e] % OF OUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

PRICE BAND: Y400 TO %425 PER EQUITY SHARE OF FACE VALUE OF %5 EACH.
THE FLOOR PRICE IS 80.00 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 85.00 TIMES THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 34 EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH AND IN MULTIPLES OF 34 EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH THEREAFTER.

SINCE BASIC AND DILUTED EPS FOR FISCAL 2026 ON RESTATED FINANCIAL INFORMATION OF THE COMPANY IS NEGATIVE, PRICE EARNING ("P/E") CANNOT BE ASCERTAINED
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS (6.92%)

The Company has not undertaken any pre-IPO placement from the date of Draft Red Herring Prospectus ("DRHP"), for details refer "Additional Information to Investors" herein below.
The details of the Fresh Issue and the post Issue market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

ISSUE SIZE AND MARKET CAPITALIZATION

Particulars At Floor Price of T 400 per Equity Share At Cap Price of T 425 per Equity Share
Up to No. of Equity Shares of face value of T 5 each Up to Amount (% in million) Up to No. of Equity Shares of face value of T 5 each Up to Amount (3 in million)
Fresh Issue 72,49,990 2900.00 68,23,528 2900.00
Offer for Sale Not Applicable Not Applicable Not Applicable Not Applicable
Total Issue Size 72,49,990 2900.00 68,23,528 2900.00
Post Issue market Capitalisation 2,77,09,190 11,083.68 2,72,82,728 11,595.16

BID / ISSUE
PERIOD

BID / ISSUE CLOSES TODAY*

*UPI mandate end time and date shall be at 5:00 p.m. on Bid / Issue Closing Date.

We are a technology-driven company engaged in the design, development, assembly and manufacturing of electrical & power electronics Equipment used in railway rolling stock including IGBT based 3-Phase Drive Propulsion Equipment for electric locomotives, switchgear Panels for
railway coaches & EMU's, cable protection & management products.

THE ISSUE IS BEING MADE PURSUANT TO REGULATION 6(2) OF THE SEBI ICDR REGULATIONS, AS OUR COMPANY DID NOT FULFIL REQUIREMENTS UNDER REGULATION 6(1)(B) OF THE SEBI ICDR REGULATIONS
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT LESS THAN 75% OF THE ISSUE | NON-INSTITUTIONAL PORTION: NOT MORE THAN 15% OF THE ISSUE | RETAIL INDIVIDUAL PORTION: NOT MORE THAN 10% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THE PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY MEDIA ARTICLES / REPORTS IN RELATION TO THE
VALUATION OF OUR COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY OUR COMPANY OR THE BRLM.

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED JULY 25, 2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY
PERFORMANCE INDICATORS DISCLOSED IN THE “BASIS FOR THE ISSUE PRICE” SECTION ON PAGE 148 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION (“WACA”) OF PRIVARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN THE “BASIS
FOR THEISSUE PRICE” SECTION ON PAGE 148 OF THE RHP.

RISK TO INVESTORS

For details, refer to section titled “Risk Factors” on page 22 of the RHP.

1. Customer concentration risk: Our business is dependent on and derive a substantial portion of our revenue from a limited number of customers. Further, Indian
Railways through its various units or workshops, has been the single largest customer of our Company. Cancellation of orders, if any, by customers or delay or

reductionin their orders could have a material adverse effect on our business, results of operations and financial condition.

 in million)
Particulars For the Financial Year ended March 31,
2026 2025 2024
Amount %age * Amount %age * Amount %age *

Top one customer 379.22 76.72% 457.00 72.96% 338.69 67.80%
Top three customer 408.73 82.69% 502.91 80.29% 382.96 76.66%
Top five customer 428.41 86.67% 532.02 84.94% 402.67 80.60%
Top ten customer 459.86 93.04% 576.35 92.01% 433.30 86.73%

*As %age to revenue from operations.

2. Risk of renewing or maintaining statutory and regulatory approvals: We are required, and will continue to be required, to obtain and hold relevant statutory
and regulatory approvals, licenses, permits and registrations for our operations. Except as disclosed below, as on the date of the Red Herring Prospectus, there
are no material approvals applied for, including renewal applications, that have not been received by our Company:

9. Liguidated damage charges: Most of our customer orders generally contains a liquidated damage charges clause for delay or non delivery of the products and

we may also incur such similar cost in the event of disputes, claims, defects or delays in future, which could adversely affect our business, financial condition,
profitability and cash flows. The details of such expenditure for last three financial years is as under:

(X in million)
Particulars Financial year ended March 31,
2026 2025 2024
Liquidated Damage Charges 4.07 2.52 0.47
Total income 497.91 646.37 505.65
Liquidated Damage Charges as %age to total income 0.82% 0.39% 0.09%

10. Dependence on imports of certain raw material: Our Company relies on imports from certain countries for certain raw material for our products, including for 3-
Phase Propulsion Equipment. Supplies of such imports /imported materials may be disrupted by changes in government regulations or policies, deterioration in
economic conditions or escalation of trade tensions and any changes in the pricing and quality of our raw material / components including Insulated Gate Bipolar
Transistors, capacitors, semiconductors, microprocessors, thyristor, etc could cause significant disruptions to and adversely impact our business operations.
During the Financial Years ended March 31, 2026, March 31, 2025 and March 31, 2024, we imported supplies from China, Taiwan, USAand other countries. The
table below shows the cost of imported materials consumed by country as a percentage of the total cost of materials consumed for the periods indicated:

Description \ Filed with \ Date of fresh / renewal application & in million)
i F’“'F L - : R— . — Particulars Financial year ended March 31,
Application for increase of power load \ Dakshin Haryana Bijli Vitran Nigam Limited \ March 23, 2026 2026 \ 2025 \ 2024
3. Dependence on key suppliers for sourcing raw materials: \We are dependent on certain key suppliers for a significant portion of our raw materials purchased. . - " :
The following tables set forth details of raw material purchased and contribution to total purchase of material and consumables from our top suppliers for the ImPort of raw material for Rolling Stock Electrics and Propulsion Systems
periods and yearindicated:. China 4047 043 2.00
(% in million) Switzerland - 0.10 -
Particulars For the Financial Year ended March 31, Taiwan 0.94 0.05 0.24
2026 2025 2024 USA 5.94 0.07 2.92
Amount* %age * Amount* %age * Amount* %age * Bulgaria - - 0.06
Top one supplier 136.86 39.24% 137.09* 36.80% 40.90 15.64% UK 16.11 = 0.04
Top three suppliers 205.43 58.90% 190.08 51.02% 92.17 35.24% Hong Kong 17.81 - -
Top five suppliers 255.29 73.20% 22411 60.15% 124.91 47.75% UAE 0.35 - -
Top ten suppliers 330.89 94.87% 284.51 76.37% 174.79 66.82% Sub-total (A) 81.62 0.65 5.26
*value of purchase of material and consumables during the period Sale of Rolling Stock Electrics and Propulsion Systems # 46.98 - 14.96
*cost of goods sold (i.e., cost of raw material consumed, adjusted for changes in inventory of finished goods, work in progress and stock in trade) Import of raw material for Cable Protection & interconnected products and Switchgear & Panels
M Includes goods intransit as on March 31, 2025 China 12.89 2017 13.32
4. Geographical concentration risk: We have only one assembling cum manufacturing facility located at Village Baghola, Palwal, Haryana (Unit 1) and the Sub-total (B) 12.89 20.17 13.32
proposed assembling cum manufacturing facility is located at Village Nangla Bhiku, Palwal, Haryana (Unit 2). Any breakdown or failure of equipment, difficulties - p -
or delays in obtaining raw materials, spare parts and equipment / machines, raw material shortages, operational inefficiency, facility obsolescence, natural or ia;e ofICabIe Pl 2 LGl T [ e e A el wk e sl
man-made disasters, industrial accidents or regional social unrest may restrict our operations and adversely affect our business and financial conditions. ane's
5. Negative cash flows from operating activities: Our Company has experienced negative cash flows from operating activities during the Financial Year ended Grand total (C) = (A) + (B) i 94.51 20.82 18.58
March 31, 2026 and March 31, 2024 and may experience similar earnings declines or operating losses or negative cash flows from operating activities in the Total revenue from operations 494.28 626.37 499.57
future. The following table sets forth certain information relating to our cash flows for the periods indicated: Value of imports (C) above as percentage to total revenue from operations 19.12% 3.32% 3.72%
R in million) Fixed Assets
Particulars Financial year ended March 31, China 0.19 0.04 -
2026 2025 2024 Singapore 20.89 - -
Net cash flows from / (used in) operating activities (575.45) 50.39 (52.15) South Korea 7.96 - -
Net cash flows from / (used in) investing activities (178.69) (14.85) (35.56) Sub-total (D) 29.04 0.04 B
Net cash flows from / (used in) financing activities 755.16 (36.32) 65.74 Total Imports (C) + (D) 123.55 20.87 18.58

6.  High working capital requirement: Our business requires significant working capital for our business operation, furnishing of bank guarantees for orders
awarded or deduction of retention money from amount receivable by us, financing inventory and any change in terms of credit or payment would affect our
working capital. The following table shows our net working capital turnover ratio for the Financial Years ended March 31, 2026, March 31, 2025 and March 31,

2024 respectively:
(% in million)
Particulars Financial year ended March 31,
2026 2025 2024
Net working capital (% in million) * 312.78 3212 30.41
Net working capital turnover ratio 1.58 19.50 16.43

*excludes cash and cash equivalents and current borrowings.
7. Our revenue from operations have been constant in the past as compared to the orders received: Our revenue from operations have been constantin the
pastas our Company focused on the development of 3-Phase Propulsion Equipment. The following table sets forth our revenue from operations and profit during
the Financial Years ended March 31, 2026, March 31, 2025 and March 31, 2024:

11. Risk of loss of confidential technical knowledge: Our competitive advantage is heavily dependent on our proprietary technical knowledge, which includes
trade secrets, assembling and manufacturing processes, and other confidential information critical to our operations. The unauthorized disclosure or
misappropriation of this technical knowledge could significantly erode our competitive position in the market. If we fail to adequately protect this information,
whether through lapses in internal controls, breaches of confidentiality agreements, or cybersecurity incidents, it could lead to the loss of valuable intellectual
property.

. Risk of technological advancements in railway propulsion and power electronics systems: Our business operates in a technology-driven environment

where developments in railway propulsion systems, power electronics, control systems and energy efficiency standards continue to evolve. In the railway sector,

changes in technology are typically reflected through evolving technical specifications, performance requirements and regulatory standards rather than complete
replacement of underlying technologies. There can be no assurance that our research and development efforts will enable us to successfully anticipate, develop
oradoptnew or enhanced technologies in a timely or cost-effective manner.

Our Company has incurred loss in the financial year ended March 31, 2026 and hence price-to-earnings ratio cannot be ascertained. The average industry price-

to-earnings ratio based on the identified peer setis 88.83 times.

14. Weighted Average Return on Net Worth for the financial years ended March 31, 2026, March 31, 2025 and March 31, 2024 is (6.92%).

13.

(% in million) 15.  Weighted Average Cost of Acquisition for all Equity Shares transacted by our Promoters, members of the Promoter Group and shareholders with the right to
Particulars Financial year ended March 31, nominate directors or other rights to the extent applicable (excluding inter-se promoter group transfer by way of gift) in 1 year, 18 months and 3 years immediately
2026 2025 2024 preceding the RHP is as follows:
Revenue from operations 494.28 626.37 499.57 Period Weighted average cost Cap Price is ‘X’ times the | Range of acquisition price
Net profit after tax (126.95) 13.84 6.48 of acquisition per weighted average cost per Equity Share: lowest
Our Company has received significant purchase orders aggregating to % 7,376.60 million (excluding GST and AMC) for supply of 450 (four hundred fifty) 3-Phase Equity Share (in %)* of acquisition price - highest price (in 3)*
Propulsion Equipment during the Financial Year ended March 31, 2026. Any inability to execute these orders in accordance with their terms, including with respect Last one year preceding the date of the Red 370.00 1.15 % 370.00 - ¥ 370.00
to production capacity, working capital requirements, operational execution, delivery schedules, quality standards or warranty and maintenance obligations, may Herring Prospectus
have a material adverse effect on our business, financial condition, results of operations, cash flows and future prospects. Last eighteen months preceding the date of the 23.72 17.92 T Nil-2 370.00
8. Our business with our customers is on purchase order basis or through tenders and we do not have long-term contracts: Our business is primarily Red Herring Prospectus
conducted on purchase order basis or through tenders issued by Indian Railways and we neither have long-term contracts with most of our customers nor have Lastthr R i a N 863 1905 ZNi-2370.00
any marketing tie up. Our Company participates in these tenders and may not always qualify as lowest bidder or match the bid of the lowest bidder and hence, the cEUileeE SRR L : : :
conversion of participation in the tenders vis-a-vis successful award of orderis low, which is as under: Red Herring Prospectus

(% in million)
Particulars For the Financial Year ended March 31,
2026 2025 2024
No. of Bids / Value of No. of Bids / Value of No. of Bids / Value of
Tenders Tender Tenders Tender Tenders Tender
Bids / Tenders participated 462 49,960.00 435 46,305.13 233 35,877.46
Bids / Tenders awarded to us 75 10,023.00 115 2,175.16 71 316.31
Bids / Tenders not awarded to us 387 39,937.00 320 44,129.97 162 35,561.15
Bid / Tenders success ratio 16.23% 20.06% 26.44% 4.70% 30.47% 0.88%
H N

*For weighted average cost of Acquisition, the price and the number of Equity Shares have been adjusted for the split of face value of equity shares from

310t0% 5

A Pursuant to the Shareholders resolution passed at the Extra Ordinary General Meeting held on November 30, 2023, our Company has allotted bonus shares in the

ratio of thirty one bonus Equity Shares of face value ¥ 10 each for every one then existing Equity Share of face value I 10 each held in the meeting of the Board of

Directors held on December 09, 2023 and Reserved Bonus Equity Shares of face value ¥ 10 each allotted in the meeting of the Board of Directors held on March 18,

2025. Nil cost refers to the acquisition of such Bonus Equity Shares.

Certified by Aakash Mehta, Partner, Bilimoria Mehta & Co., Chartered Accountant, (Membership No.: 165824; UDIN: 26165824BSMLZ05743) vide their certificate

dated July 23, 2026

16. The BRLM associated with the Issue (Sundae Capital Advisors Private Limited) has handled 3 (three) publicissues (1 Main board and 2 SME issue) in the past 3
financial years out of which 1 SME issue closed below the issue price on listing date.

Continued on next page...
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...continued from previous page.

17.  Our Promoter and Promoter Group shareholders had sold Equity Shares of face value ¥ 10 each, prior to split of face value and face value ¥ 5 each of our
Company to various transferees (excluding inter-se promoter group transfer by way of gift) in the preceding one year from the date of the Red Herring
Prospectus, summary of which is as under:

Name of Dates between Price per equity No. of equity shares Price per equity No. of equity shares

Seller which equity shares share of face value of face value¥ 10 share of face of face value ¥ 5

were transferred %10 each each transferred value ¥ 5 each each transferred

(1) @) @) (4) (5) (6)

Mohit Viohra September 18, 2025 547.00 20,000 273.50 40,000
September 24, 2025 © 47.00 3,65,700 23.50 7,31,400
October 17, 2025 © 547.00 20,000 273.50 40,000
November 04, 2025 © 547.00 20,000 273.50 40,000
February 26, 2026 - - 370.00 2,25,000
April 10, 2026* - - 370.00 1,50,000
Amit Dhawan September 24, 2025 © 47.00 81,260 23.50 1,62,520
February 26, 2026 - - 370.00 1,50,000
April 10, 2026* - - 370.00 1,00,000
Sumit Dhawan September 24, 2025 © 47.00 81,270 23.50 1,62,540
Rahul Dhawan September 23, 2025 © 47.00 1,21,900 23.50 2,43,800
Sonali Dhawan September 24, 2025 © 47.00 81,270 23.50 1,62,540

*Promoter Group Inter-se Transfer (Sale) of Equity Shares to Ramendra Pratap Singh, one of the Promoter of our Company, for cash consideration.

©The number of Equity shares and sale price indicated in column (5) & (6) above have been adjusted for the split of face value of equity shares from

310t 5

foreTa &=
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18. Weighted average cost of acquisition, floor price and cap price

Type of transactions WACA Floor Price Cap Price
(in%)* (X 400) (X 425)

Weighted average cost of acquisition for last 18 (eighteen) months preceding the date of the 273.50 1.46 times 1.55 times

Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted

paid up share capital of our Company (calculated based on the pre-Issue capital before such

transaction/s and excluding employee stock options granted but not vested), in a single

transaction or multiple transactions combined together over a span of rolling 30 days (WACA

per Equity Share of face value ¥ 5 each, post adjustment for sub-division of face value)

Weighted average cost of acquisition where the Promoter, members of the Promoter Group NAA NAA NAA

or Shareholder(s) having the right to nominate director(s) in the board of directors of our
Company are a party to the transaction (excluding gifts), during the 18 (eighteen) months
preceding the date of the Red Herring Prospectus, where either acquisition or sale is equal to
or more than 5% of the fully diluted paid up share capital of our Company (calculated based
on the pre-Issue capital before such transaction/s and excluding employee stock options
granted but not vested), in a single transaction or multiple transactions combined together
over a span of rolling 30 days.
Since there are no secondary transactions to report above, the following are the details of weighted average cost of acquisition based on the last five secondary
transactions (where Promoters, members of the Promoter Group or Shareholder having the right to nominate a Director on our Board, are a party to the
transaction), not older than three years prior to the date ofthe Red Herring Prospectus irrespective of the size of the transactions
Based on secondary transactions (WACA per Equity Share of face value ¥ 5 each, post 132.63 3.02 times
adjustment for sub-division of face value) (includes inter-se Promoter Group transfer of
Equity shares on April 10, 2026, as disclosed above)
Certified by Aakash Mehta, Partner, Bilimoria Mehta & Co., Chartered Accountant, (Membership No.: 165824, UDIN: 26165824MIUKTB3593) vide their certificate
dated July 23, 2026

3.20 times

1. The Company has not undertaken any pre-IPO placement.

ADDITIONAL INFORMATION FOR INVESTORS:

2. The Promoter or members of our Promoter Group have undertaken few transactions of shares aggregating more than 1% of the paid-up equity share capital of the Company from the date of DRHP, details of such transactions are as below:

Sr.No. | Name of the Transferee / Acquirer Name of the Transferor / Details of Transferor Date of transaction No. of equity shares (face Nature of Price per equity share (face | Transaction as a %age of Pre
Seller (Promoter / Promoter Group) value ¥ 5 each) consideration value of T 5 each) Issue paid up share capital
1 Ramendra Pratap Singh* Mohit Vohra Yes April 10, 2026 1,50,000 Cash 370.00 0.73%
2 Ramendra Pratap Singh* Amit Dhawan Yes April 10, 2026 1,00,000 Cash 370.00 0.49%
3 Raghav Investment Private Limited” Mohit Vohra Yes February 26, 2026 2,25,000 Cash 370.00 1.10%
4 Raghav Investment Private Limited” Amit Dhawan Yes February 26, 2026 1,50,000 Cash 370.00 0.73%

*None of the Promoter or Promoter Group entity of the Company are connected, directly orindirectly, with Raghav Investment Private Limited.
*Promoter Group inter-se transfer of shares for cash consideration. | Forfurther details, please refer “Capital Structure” on Page 102 of the RHP.

BASIS FOR ISSUE PRICE

(Youmay scan the QR code for accessing the website of Sundae Capital Advisors Private Limited)

The “Basis for the Issue Price " on page 148 of the RHP will be updated with the above Price Band. Please refer to the website of the BRLM: www.sundaecapital.com for the "Basis for the Issue Price" updated for the above Price Band.

AN INDICATIVE TIMETABLE IN RESPECT OF THE ISSUE IS SET OUT BELOW:

Submission of Bids (other than Bids from Anchor Investors):

Bid / Issue Period

Bid/lssue Period (except the Bid / Issue Closing Date)

An indicative timetable in respect of the Issue is set out below:

Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m.

Indian Standard Time ("IST")

Bid/lssue Closing Date*

Event Indicative Date
ANCHOR INVESTOR BIDDING DATE Wednesday, July 29, 2026
BID/ISSUE OPENS ON Thursday, July 30, 2026

Submission of electronic applications (online ASBA through 3 in 1 accounts) —
For Retail Individual Bidders

Only between 10.00 a.m. and 5.00 p.m. IST

BID/ ISSUE CLOSES ON
FINALISATION OF BASIS OF ALLOTMENT WITH THE DESIGNATED

Monday, August 03, 2026
On or about Tuesday, August 04, 2026

Submission of electronic applications (Bank ASBA through online channels like internet
banking, mobile banking and Syndicate UPI ASBA applications where
Bid Amount is up to ¥ 0.50 million)

Only between 10.00 a.m. and 4.00 p.m. IST

STOCK EXCHANGE
INITIATION OF REFUNDS, IF ANY, FOR ANCHOR INVESTORS / UNBLOCKING
OF FUNDS FROM ASBAACCOUNT

On or about Wednesday, August 05, 2026

Submission of electronic applications (Syndicate Non-Retail, Non-Individual Applications) Only between 10.00 a.m. and 3.00 p.m. IST

CREDIT OF EQUITY SHARES TO DEPOSITORY ACCOUNTS OF ALLOTTEES
COMMENCEMENT OF TRADING OF THE EQUITY SHARES ON THE

On or about Wednesday, August 05, 2026
On or about Thursday, August 06, 2026

Submission of physical applications (Bank ASBA) Only between 10.00 a.m. and 1.00 p.m. IST

STOCK EXCHANGES

Submission of physical applications (Syndicate Non-Retail, Non-Individual Applications
of QIBs and NllIs where Bid Amount is more than ¥ 0.50 million)

Only between 10.00 a.m. and 12.00 p.m. IST

"Our Company in consultation with the BRLM, may consider participation by Anchor Investors in accordance with SEBI ICDR Regulations. The Anchor Investor
Bid/Issue Period shall be one Working Day prior to the Bid/Issue Opening Date in accordance with the SEBI ICDR Regulations

of Bids

*UPI mandate endtime and date shall be at 5:00 pm on Bid/Issue Closing Date.

Modification / Revision / cancellation
Only between 10.00 a.m. on the Bid/Issue Opening
Date and up to 4.00 p.m. IST on Bid/lssue Closing Date

Upward revision of Bids by QIBs and Non-Institutional Investors#

*In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) exceeding two Working Days from the
Bid/Issue Closing Date, the Bidder shall be compensated by the intermediary responsible for causing such delay in unblocking in accordance with applicable law.

Upward or downward revision of Bids or cancellation of Bids by Rlls Only between 10.00 a.m. on the Bid/Issue Opening

Date and up to 5.00 p.m. IST on Bid/lssue Closing Date

Further, investors shall be entitled to compensation in the manner specified in the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021,
SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, SEBI master
circular no. SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023, SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021 and SEBI

*UPI mandate end time and date shall be at 5.00 p.m. on Bid/ Issue Closing Date.

#QIBs and Non-Institutional Investors could neither revise their Bids downwards nor cancel/ withdraw their Bids.

On the Bid/lssue Closing Date, the Bids were required to be uploaded until:

i. 4.00p.m.ISTincase of Bids by QIBs and Non-Institutional Investors where the Bid Amountis in excess of 0.50 million; and
ii. until5.00 p.m.IST or such extended time as permitted by the Stock Exchanges, in case of Bids by Retail Individual Investors.

Bids received up to closure of timings for acceptance of Bid cum Application Forms as stated herein and as reported by the BRLM to the Stock Exchanges.

On Bid/ Issue Closing Date, extension of time may be granted by Stock Exchanges only for uploading Bids received by Retail Individual Investors after taking into account the total number of

circular no. SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023, in case of delays in resolving investor grievances in relation to blocking/unblocking of fund.
The BRLM shallin their sole discretion, identify and fix liability on such intermediary or entity responsible for such delay in unblocking. The Bidder shall be compensated
in the manner specified in the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 and SEBI circular no.
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023, which for the avoidance of doubt, shall be deemed to be incorporated in the deemed agreement of our
Company with the SCSBs, to the extent applicable. The processing fees for applications made by UPI Bidders may be released to the remitter banks (SCSBs) only after
such banks provide a written confirmation on compliance with SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 read with SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 and SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022.

Simple, Safe, Smart
way of Application!!!

ASBA* LIPIp

UNIFIED PAYMENTS INTERFACE
*Applications Supported by Blocked Amount (‘ASBA”) is a
better way of applying to offers by simply blocking the fund
in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.
No cheque will be accepted.

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. UPI Bidders also have the
option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure
that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes ("CBDT") notification dated February 13, 2020 issued by the CBDT and the subsequent press releases, including press release dated June 25, 2021 read with
press release dated September 17,2021, and CBDT circular no. 7 of 2022 dated March 30, 2022, read with press release dated March 28, 2023, and any subsequent press release in this regard.

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Investors in the Retail Category; (ii) Non-Institutional Investors with an application size of up to 500,000 in the Non-Institutional Portion. For more details* on the ASBA and UPI process,
please refer to the details given in the Bid Cum Application Form and Abridged Prospectus and also please refer to the section “Issue Procedure” on page 456 of the RHP. The process is also available on the website of Association of Investment Bankers of Indiia (‘AIBI") and Stock Exchanges and in
the General Information Document. The Bid Cum Application Form and the Abridged Prospectus can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?do
RecognisedFpi=yes&intmld=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes &intmld=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI
Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. HDFC Bank Limited and Kotak Mahindra Bank Limited have been appointed as the Sponsor Banks for the Issue, in accordance with the requirements of SEBI
circular dated November 1, 2018 as amended. For Issue related queries, please contact the BRLM on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCl at the toll free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.

In case of any revision in the Price Band, the Bid / Issue Period will be extended by at least 3 additional Working Days after such revision in the Price Band, subject to the Bid / Issue Period
not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company in consultation with the BRLM, for reasons to be recorded in writing,
extend the Bid / Issue Period for a minimum of 3 Working Days, subject to the Bid / Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid / Issue
Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a press release, and also by indicating the change on the website of the BRLM and at
the terminals of the other members of the Syndicate and by intimation to the Designated Intermediaries and the Sponsor Bank(s), as applicable.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations and in accordance with the
Regulation 6(2) of the SEBI ICDR Regulations wherein notless than 75% of the Issue shall be available for allocation on a proportionate basis to qualified institutional buyers (QIBs) (such
portion referred as QIB Portion), provided that our Company, in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in
accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which 40% shall be reserved as under: (i) 33.33% for domestic Mutual Funds; and (ii) 6.67% shall be
reserved for Life Insurance Companies and Pension Funds, subject to valid Bids being received from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or above
the price at which Equity Shares will be allocated to the Anchor Investors (“Anchor Investor Allocation Price”), in accordance with the SEBI ICDR Regulations. Any under-subscription
inthe reserved category specified in clause (ii) above, may be allocated to domestic Mutual Funds. In the event of under-subscription or non allocation in the Anchor Investor Portion, the
balance Equity Shares shall be added to the QIB Portion (excluding the Anchor Investor Portion) (“Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation
ona proportionate basis only to Mutual Funds (Mutual Fund Portion), and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders
(other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than
5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to all
QIBs. Further, not more than 15% of the Issue shall be available for allocation on a proportionate basis to Non-Institutional Investors out of which (a) one-third of such portion shall be
reserved for applicants with application size of more than ¥ 0.20 million and up to ¥ 1.00 million; and (b) two-third of such portion shall be reserved for applicants with application size of
more than ¥ 1.00 million, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category of Non-Institutional Investors
and not more than 10% of the Issue shall be available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from
them at or above the Issue Price. All potential Bidders (except Anchor Investors) are mandatorily required to participate in the Issue through the Application Supported by Blocked Amount
(ASBA) process by providing details of their respective ASBA accounts, and UPI ID in case of UPI Bidders using UPI Mechanism, as applicable, pursuant to which their corresponding Bid
Amount will be blocked by the Self Certified Syndicate Banks (SCSBs) or by the Sponsor Bank(s) under the UPI Mechanism, as the case may be. Anchor Investors are not permitted to
participate in the Anchor Investor Portion through the ASBA process. For further details, see ‘Issue Procedure’on page 456 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID available (for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the
beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI
Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to
provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details
may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue. Bidders/Applicants are
advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from

failure to update the Demographic Details would be at the Bidders/Applicants’sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by CBDT notification dated February 13, 2020 and read with
press releases dated June 25,2021, September 17,2021 and March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see “History and Certain
Corporate Matters” on page 262 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see
“Material Contracts and Documents for Inspection” on page 495 of the RHP.

Liability of the members of our Company: Limited by shares.

Amount of share capital of our Company and capital structure: As on the date of the RHP, the authorised share capital of our Company is ¥ 14,94,00,000 divided into 2,98,80,000
Equity Shares of face value of ¥ 5 each and Preference Share Capital of T 6,00,000 divided into 60,000 Compulsorily Convertible Preference Shares of face value T 10 each. The issued,
subscribed and paid-up Equity share capital of our Company is ¥ 10,22,96,000 divided into 2,04,59,200 Equity Shares of face value of % 5 each. For more details of the capital structure of
the Company, see “Capital Structure” on page 102 of the RHP

Names of the initial signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The names of the Initial signatories
of the Memorandum of Association of our Company along with their allotment are: Allotment of 5,000 Equity Shares of face value of T 10 to Mohit Vohra and 5,000 Equity Shares of face
value of ¥ 10 to Vivek Sardana. For more details of the share capital history of our Company please see “Capital Structure” on page 102 of the RHP.

Listing: The Equity Shares to be issued through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’ approvals from
BSE and NSE for listing of the Equity Shares pursuant to the letters LONPO\SK\IP\738\2025-26 dated March 04, 2026 and NSE/LIST/6474 dated March 04, 2026, respectively. For the
purposes of the Issue, the Designated Stock Exchange shall be NSE. A copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Sections
26(4) and 32 of the Companies Act. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus until the Bid / Issue Closing
Date, see “Material Contracts and Documents for Inspection” on page 495 of the RHP.

Disclaimer Clause of Securities and Exchange Board of India (“SEBI”): SEBI only gives its observations on the draft offer documents and this does not constitute approval of either
the Issue or the specified securities stated in the offer documents. The investors are advised to refer to page 437 of the RHP for the full text of the disclaimer clause of SEBI.

Disclaimer Clause of BSE: Itis to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the Red Herring Prospectus has
been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the Red Herring Prospectus. The investors are advised to refer to the
page 439 of the Red Herring Prospectus for the full text of the disclaimer clause of BSE.

Disclaimer Clause of NSE (the Designated Stock Exchange): Itis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that the
Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer
to page 439 of the RHP for the full text of the disclaimer clause of NSE.

General Risks: Investment in equity and equity related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of
losing their investment. Investors are advised to read the Risk Factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely
on their own examination of our Company and the Issue including the risks involved. The securities have not been recommended or approved by the Securities and Exchange Board of
India (SEBI) nor does SEBI guarantee the accuracy or adequacy of this document. Specific attention of investors is invited to the statement of “Risk factors” given on page 22 of the RHP.

NOTICE TO INVESTORS:

CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED JULY 23, 2026 AND THE PRICE BAND ADVERTISEMENT DATED JU

This Corrigendum is with reference to the Red Herring Prospectus dated July 23, 2026 and the Price Band Advertisement published on July 27, 2026 in relation to the Issue. In this regard, Investor may note the following:

1. Onpage no. 149 of the Red Herring Prospectus, note (1) of “4. Return on Net Worth” should be read as:

2. Onpage no. 150 of the Red Herring Prospectus, the Return on Net Worth (%) for Hind Rectifier Limited should be read as “18.33%” instead of “21.37%".

“(1) Return on Net Worth (%) = Restated net profit/ (loss) after tax attributable to equity shareholders of our Company / restated net worth for Equity Shareholders of our Company as at the end of the respective financial year.”

7, 2026 (THE “CORRIGENDUM”

3. Inthe table for comparison of KPIs appearing on page nos. 151 & 152 of the Red Herring Prospectus, under the rows (i) “Value of outstanding executable purchase orders in hand (for Propulsion Equipment) (X in million)”, and (ii) “Return on Equity (ROE) (%)” should be read as under:
Peers MV Electrosystems Limited Hind Rectifiers Limited Medha Servo Drives Private Limited*
Particulars Financial year ended March 31, Financial year ended March 31, Financial year ended March 31,
2026 2025 2024 2026 2025 2024 2025 2024 2023
Return on Equity (ROE)(%) (20.29%) 7.73% 3.92% 18.33% 23.21% 10.08% 22.43% 25.79% 5.27%
Additional KPIs for historical comparative parameters w.r.t. order book, company valuation, fund raised and proto type approval
Value of outstanding executable purchase orders in hand (for Propulsion Equipment)  in million)* | 9,291.90 | 1,949.60 | 731.70 | NA | NA | NA | NA | NA | NA
" The Value of outstanding executable purchase orders in hand (for Propulsion Equipment) as on the date of making such investment was % 1,949.60 million, which subsequently was higher as on March 31, 2026
4. Inthe table for Financial Parameters appearing on page nos. 221 and 373 of the Red Herring Prospectus, the “Return on Equity (ROE) (%) and relevant foot note should be read as under:
Particulars Financial year ended March 31,
2026 2025 2024
Return on Equity (ROE) (%) (20.29%) 7.73% 3.92%
9g) Return on equity (RoE) is equal to profit after tax and after comprehensive income for the year divided by the shareholder’s equity as at the end of the Fiscal and is expressed as a percentage.
5. Onpage no. 378 of the Red Herring Prospectus, the “Return on Net Worth (A/B) (in %age) *”in the table under heading “Reconciliation of Return on Net Worth” and its respective foot note should be read as under:
Particulars Financial year ended March 31,
2026 2025 2024
Return on Net Worth (A/B) (in %age) * (20.29%) 7.73% 3.92%

“The Company has availed an additional MSME Insta Fund for 150 days for an amount aggregating to¥54.00 million after June 30, 2026”
7.
8.
9.
Rastogi and Sanjay Mann respectively”:

*Return on Net Worth is equal to profit after tax and after comprehensive income for the year divided by the shareholder’s equity as at the end of the Fiscal and is expressed as a percentage.
. Under the Chapter titied “Financial Indebtedness” on page no. 413 of the Red Herring Prospectus, the following disclosure shall be read after the summary for the overall loan facilities availed by the Company and outstanding as on June 30, 2026:

The date of transition to Ind AS (a) on page nos. 307, 310, 311, 359, 365, 379, 380, 383 and 384 of the Red Herring Prospectus should be read as “April 1, 2022" instead of “April 1,2023" and (b) on page nos. 365 and 366 as “April 1, 2022” instead of “April 1,2024”.
On page no. 114 of the Red Herring Prospectus under “(a) Built up of our Promoters’ shareholding in our Company” “(ii) Amit Dhawan”, note no. (13) shall be read as “Promoter Group Inter-se Transfer (Sale) of 1,00,000 Equity Shares to Ramendra Pratap Singh.”
On page no. 117 of the Red Herring Prospectus under “(a) Built up of our Promoters’ shareholding in our Company” “(iv) Rahul Dhawan”, note no. (4) shall be read as “Transfer of 76,200 Equity Shares and 45,700 Equity Shares to Pankaj Rastogi and Sanjay Mann respectively” instead of “Transfer of 51,310 Equity Shares and 30,780 Equity Shares to Pankaj

10. On page no. 137-138 of the Red Herring Prospectus under Trade Payables working note, the order book should be read as “¥9,216.40 million (excluding GST and AMC charges) for supply of 564 Propulsion Equipment” instead of ¥9,261.70 million (excluding GST and AMC charges) for supply of 567 Propulsion Equipment”
11. On page 127, the statement “As of June 30, 2026, the aggregate amount sanctioned to our Company was ¥547.62 million” should be read as “As of June 30, 2026, the aggregate amount sanctioned to our Company was ¥581.31 million”.

12.0n page 210, under the second bullet point under “11.2 MV Electrosystems — Order book’, the disclosure “The order covers 6 such equipment/units for an aggregate value of 86.55 crore and a three-year comprehensive AMC for an aggregate value of T4.69 crore, both excluding taxes. Accordingly, the total order value, including AMC but excluding taxes,
stands at¥91.23 crore” should be read as “The order covers 6 such equipment/units for an aggregate value of ¥86.55 crore and a five-year comprehensive AMC for an aggregate value of4.69 crore, both excluding taxes. Accordingly, the total order value, including AMC but excluding taxes, stands at¥91.23 crore”

13.0n page 413 under “Financial Indebtedness - The summary for the overall loan facilities availed by our Company is as under:”, the sanctioned amount from Indian Overseas Bank should read as %246.20 million” instead of ‘¥180.00 million” and the total for the amount sanctioned column should read as “X613.82 million” instead of ‘¥547.62 million”.

The information above modifies and updates the information (as applicable) in the RHP. The RHP accordingly stands amended to the extent stated hereinabove and the above changes are to be read in conjunction with the RHP. Please note that this corrigendum does not reflect any change that have occurred between the date of filing of the RHP and the date of
this Corrigendum and the relevant changes shall be reflected in the Prospectus as and when filed with the ROC, SEBI and the Stock Exchanges. Unless otherwise specified, all capitalised terms used herein shall have the same meaning ascribed to such terms in the RHP.

Continued on next page...
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BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

Sourabh Bansal
S l \ D @E A KFI NTEC - Plot No. 7, Site No. 2, 14/3, Mathura Road, Faridabad - 121 003, Haryana, India
4 Tel. No.: +91 92 1199 9711; E-mail: cs@mvelectrosystems.com

Website: www.mvelectrosystems.com

Sundae Capital Advisors Private Limited KFin Technologies Limited
306-307, 'AT’, Mahakali Caves Road, Andheri (East), Mumbai - 400 093, Maharashtra, India Selenium, Tower B, Plot No. 31 and 32, Gachibowli, Financial District, Nanakramguda, Serilingampally, Investors may contact the Company Secretary and Compliance Officer or the Registrar to the Issue in case of any pre-
Tel. No. +91 87 9622 8221 / +91 22 4515 5887; E-mail: mvel.ipo@sundaecapital.com Hyderabad - 500 032, Telangana, India; Tel. No.: + 91 40 6717 2222 / 18003094001 Issue or post-Issue related grievances including non-receipt of letters of Allotment, non-credit of Allotted Equity Shares
Investor Grievance e-mail: grievances. mb@sundaecapital.com; Website: www.sundaecapital.com E-mail: mvelectrosystems.ipo@kfintech.com; Investor Grievance e-mail: einward.ris@kfintech.com in the respective beneficiary account, non-receipt of refund orders or non-receipt of funds by electronic mode, etc. For
SEBI Regn. No.: INM000012494; Contact Person: Chirag Pareek / Vanita Soni Website: www.kfintech.com; SEBI Regn No.: INR000000221; Contact Person: M. Murali Krishna alllssuerelated queries and for redressal of complaints, investors may also write to the BRLM.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Factors” on page 22 of the RHP before applying in the Issue. A copy of the RHP will be made  Limited, Motilal Oswal Financial Services Limited, Nuvama Wealth and Investment Limited, Prabhudas Lilladhar Private Limited, SBICAP Securities Limited, and RR Equity Brokers
available on the website of SEBI at www.sebi.gov.in and is available on the website of the BRLM, Sundae Capital Advisors Private Limited at : www.sundaecapital.com and atthe  Private Limited

website of the Company, MV Electrosystems Limited at www.mvelectrosystems.com and the website of the Stock Exchanges, for BSE Limited at www.bseindia.com and for National  BANKERS TO THE ISSUE AND ESCROW COLLECTION BANK AND REFUND BANK: HDFC Bank Limited

Stock Exchange of India Limited at www.nseindia.com. , . _ _ PUBLIC ISSUE ACCOUNT BANK: Kotak Mahindra Bank Limited

AVAILABILITY OF THE ABRIDGED PROSPEQTUS: Acopy of the Abridged Prospectgs shall be available on the website of the Company, the BRLM and the Registrar to the Issue at: SPONSOR BANK: HDFC Bank Limited and Kotak Mahindra Bank Limited

www.mvelectrosystems.com, www.sundaecapital.com and www.kfintech.com, respectively. ] ) ) .

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, MV Electrosystems Limited, °" - O Bidders canalsoBidthrough UPIMechanism. , . .
Tel.No.: #9192 11999711 ; BRLM: Sundae Capital Advisors Private Limited, Tel. No. +91 87 9622 8221/ +91 22 4515 5887 and Syndicate Member: Arete Securities Limited, All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Tel. No.: +91 22 4043 9000 / 2284 3434 Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations for participating in the Issue. Bid cum Application For MV Electrosystems Limited
Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is On behalf of the Board of Directors
available on the websites of the Stock Exchanges and SEBI. Sd/-
SYNDICATE MEMBER: Arete Securities Limited Place: Faridabad Sourabh Bansal
SUB-SYNDICATE MEMBERS: Asit. C. Mehta Investment Intermediaries Limited, Axis Capital Limited, ICICI Securities Limited, JM Financial Services Limited, Kotak securities ~ Date: August 1, 2026 Company Secretary and Compliance Officer

MV Electrosystems Limited is proposing, subject to receipt of requisite approvals, market conditions and other considerations, an initial public Issue of its Equity Shares and has filed a RHP dated July 23, 2026 with the RoC. The RHP is made available on the website of the SEBI at www.sebi.gov.in as well as on the website of the BRLM i.e. Sundae Capital Advisors
Private Limited at : www.sundaecapital.com, the website of the NSE at www.nseindia.com and the website of the BSE at www.bseindia.com and the website of the Company at www.mvelectrosystems.com. Any potential investor should note that investment in Equity Shares involves a high degree of risk and should refer to the RHP, including the section titled “Risk
Factors”on page 22 ofthe RHP.

This announcement is not an offer of securities for sale in the United States or elsewhere. This announcement has been prepared for publication in India only and is not for publication or distribution, directly or indirectly, in or into the United States. The Equity Shares issued in the Issue have not been and will not be registered under the U.S. Securities Act or any other
applicable laws in the United States, and unless so registered, may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and in accordance with any applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold
outside the United States in 'offshore transactions'in reliance on Regulation S under the U.S. Securities Actand the applicable laws of the jurisdictions where such issue and sales are made.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be issued or sold, and Bids may not be made by persons in any such jurisdiction, exceptin compliance with the applicable laws of such jurisdiction CoNCEPT

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT
AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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S hlphesl Cbntibiad THE EQUITY SHARES OF THE COMPANY WILL GET LISTED

F B %mﬁrﬁm%ﬁrﬁw%w&rwﬁﬁ%m/zozsﬁwzz

i 5 S o e ON SME PLATFORM OF BSE LIMITED (“BSE SME”)

ToigH SR aiffes RIS @ @ Ful @ J9Ase https:irvnl.org/

RVNL_cms/uploads/Annualreport/23rd_annual_report_of_fy_202526.pdf T Our Company was originally incorporated as “Phychem Technologies Private Limited”, a private limited company under the Companies Act, 1956, in Maharashtra, Mumbai, pursuant to a Certificate of
YTl 2 3R wid kaW\rll P! deurge A digds ?'I. ﬁé_g KIRENEE] Incorporation dated June 13, 2013, issued by the Registrar of Companies, Mumbai. Further, by way of a Special Resolution passed by the shareholders at the Extra-Ordinary General Meeting held on
SSIEREE IS I R f?*fﬁégv www.bseindia.com SN August 02, 2025, our Company was converted into a public limited company, and consequently, its name was changed from “Phychem Technologies Private Limited” to “Phychem Technologies
www.nseindia.com W | I AIfew Aga feuifored afdas (e fafics Limited”. A fresh Certificate of Incorporation consequent upon conversion from private company to public company was issued by the Registrar of Companies, Central Processing Centre, on August
(Ardauer’) & gewTgT www.evotingindia.com TR ¥l ST ¥ | I8 Aifew 18, 2025. The Corporate Identity Number (CIN) of our Company is U36109MH2013PLC244466.

ol fifre, 2013 61 W 91 SR I (Tersielom) fafem, 2015 & Registered Office: Gat No. 172, Khatwad, Dindori, Nashik, Mumbai, Maharashtra, India — 422004

fﬁﬁﬂﬁnzﬁa’:ﬂm WWWWWW@ﬂW P - Pooia Sh " o

19 ST, 2026 G s 25 TR, 2026 T % G frasta ded ar Contact Person: Pooja Sharma, Company Secretary & Compliance Officer

ST an‘%m ST, A ToTed W ERT o of7aT €, df Toled @ e Tel No: +91-95187-20873; E-mail: cs@phychem.com; Website: www.phychem.com
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‘cﬁmﬁ‘cﬁqﬂﬁ?ﬁﬁqwl%%lmcm|5Hc|<ue1|s\:s¥‘ra?>r‘cﬁwaﬁ€—r{ NOTICE TO INVESTORS (“NOTICE”)
R fufied

IR B Wqﬁﬁ aﬁﬁﬁ@ﬂmw

f‘ofeé;”ﬁwig 'G““““' “"‘““‘ (&feem) fer ﬁég& ‘;; PN N INITIAL PUBLIC OFFER OF UPTO 27,00,000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH (THE “EQUITY
?ﬂ%lmmﬁ T %wm a%ﬁ‘:ﬁ%a&ﬁﬂ SHARES”) OF PHYCHEM TECHNOLOGIES LIMITED (“OUR COMPANY” OR “PTL” OR “THE ISSUER”) AT AN
BSIs| gT TXAST BUHT DI dIAISE
AR 8 Wﬁwwﬁwm W e ISSUE PRICE OF % [@] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF Z[@] PER EQUITY SHARE) FOR
& 3iferes ST b forg, ot Tofres & Sger < | CASH, AGGREGATING UP TO Z[@] LAKHS (“PUBLIC ISSUE”)
ﬁﬁﬂﬂ( 2015 ;ﬂ%ﬁw 44) @ Ty ﬁ%% azf‘q‘rﬁ aﬁ%ﬁoﬁ?ﬂémﬂ In reference to the Draft Red Herring Prospectus dated September 30, 2025 (“DRHP”) filed with SME Platform of BSE Limited (“BSE SME”), investor should note the following:
AR TIRAIY URTS & SIHR, WawIl BT WLITHTA §RT H&TH & T8 1. Our Company has received intimations from Umakant Savadekar and Ulka Umakant Savadekar, Promoters of the Company that they have transferred/Sold 2,26,768 Equity Shares respectively to
7 Em%gsrﬂn@ﬁ (Rere g—arfeT aﬁ?%aﬁ%ﬂ) BT SR BB certain individuals, as detailed below (together the “Secondary Transaction”). The details of the transfer/sale are as follows:
TSI Bl eIt ) el IR 37T dre STl & gfae v @
Sisikl éﬁ%?gi—s' H [ Y@ qTel fthiTd el b 3o+ f3utforest Nature of Nature of Number of Percentage of Transfer Price Total
3R feuifore?) uferfirat & wrer 91e 77 3o S Wi & HeaH | JaaH 5. No Date of Name of relationship Name of Relationship Nature of uEmuiet;o pre-issue share R | e
argAfe ransfer ransferors wi ransferee wi ransaction capital o .
ik ¢ S| D ith [ ith U . Sl?ares el Share (Rs.) (in Rs.)
fery il <rel 1 g e ofren @ o company Company the company . )
1. Reire S—aIfT orafy TIRMR, 22 ST, 2026, TI: 9:00 S, (. . ) Jq 1. Niranajan Ramakant Kolhe - 9,615 0.13% 52.00 499,980
BT 3R AR, 24 3T, 2026, TR 05:00 IS (A1 H. L) W FHI 2. Divya Raithatha - 9,615 0.13% 52.00 499,980
wﬁfﬁ%ﬂl aﬁa;ﬁﬂ?ﬂﬂ’ﬁ;mwww? © 1 ST Y fa e 3. Kinnary Raithatha - 9,615 0.13% 52.00 499,980
4. Vishwas Keshav Purohit - 3,846 0.05% 52.00 199,992
%aiif ‘;Tcﬁ‘ E%@a_‘% e i;ﬂ Rl 2’12’6‘ @Tﬁa?‘l’_"%ﬁ % A Feie @Wg 5. Yogesh Ashok Jadhav - 1,923 0.03% 52.00 99,996
'Hl aa Q 3‘1 ?? E 3 . - 0,
SR, PHe— me w aq—q:‘ﬁ B IRYRD aa'[ﬁ ar 9ifice w9 § g 6. August Umakant Sachin Ashok Jadhav Secondary 1,923 0.03% 52.00 99,996
e wd | FTTIR, 18 ST, 2026 BT FeAdg b Y 7. Promoter Sharad Dattatray Jachak - 21,000 0.28% 52.00 1,092,000
AT e et W ¥ | T IR ST e e g7 ANl UY HQT e 01, Savadekar Sale
ST 2, 1 T 1 aTe ¥ 32 AT B Y SR T & Sy | 8. 2026 Girish Nandu Khadke Relative of Promoter 9,615 0.13% 52.00 499,980
3. IS 0 Ry Rorery S aTRver v & ol T Eﬁ & ar T BT 9. Nikhil Omprakash Tapadia - 21,154 0.28% 52.00 1,100,008
Wq:{w% wwﬁzﬁmﬁﬁmwé W 18 3T, 10. Sachin Madhav Tarte - 21,154 0.28% 52.00 1,100,008
2026 I Be—aiith fAfdr 3 ugel, TSlluw &1 Qo # Sfeatad axras war 11, Dhanraj Sonu Savadekar Relative of Promoter 3,846 0.05% 52.00 199,992
PRSP 3—AST B oy SUNTHAT ST 3R Urids Ui dxel & forg - -
www.evotingindia.com TR SR FoTeY AU SUANTE AES B 12. Ajit Dattatray Kale Relative of Promoter 3,846 0.05% 52.00 199,992
YRITS T Y AT 2 | 13. Santosh Ramchandra Doifode B 9,615 0.13% 52.00 499,980
4.3 T, S Y/ siredien gReT @ W ¥ Toied § SaRer 2R sk TOTAL 1,26,767 1.68% 65,91,884
m&g@g‘faﬁﬁﬂggﬁﬂﬁ il ﬂgﬁ'ﬁﬁ q—\_;;m qre H’a“fg?ﬂ g 32'\’ ﬂi’ﬂg 14. August Uk Sandip Attarde Relative of Promoter 19,231 0.26% 52.00 1,000,012
afsfa | QoA & QRT S—aIfST UoITell & ATETH & #aar ugu . . ;
@ U 21| R i S TR § uee RE) .§— H e e :l_&p[ 15. o1, Umakant Promoter Jaglrutll Sandeep Attarde Relat!ve of Promoter | Secondary 19,231 0.26% 52.00 1,000,012
Tl %‘ﬁ%ﬁ gnﬁ/ aﬁaﬁqj@ Ed ;QW il “ﬁ%“ﬁ # SuRerd /T of Aahd € | 16. 2026 Savadekar Rajani Prakash Attarde Relative of Promoter Sale 46,154 0.61% 52.00 2,400,008
oifep ST STeT & BHAR Tel I 17. Prakash Hari Attarde Relative of Promoter 15,385 0.20% 52.00 800,020
5. HUT A g—arfeT FETT B @ forg Toikll & U A Age fuifore TOTAL 1,00,001 1.33% - 52,00,052
ik aﬁc" (?%W) (¥rSTEyer) B Fa off § | $HA b D1 GRAND TOTAL 2,26,768 3.01% - 11,791,936
3R R TP | Harerd wea @ forg A AR Ry Rt v — — —
Wﬁﬁmﬂ? FUN aferal ® Stredd @ @ H Fg® frar T 2. Please note that the Equity Share transferred pursuant to the Secondary Transaction, being the pre-issue equity share capital shall be subject to Lock-in, in accordance with terms of Regulation
; ; frareit 239 of the SEBI (ICDR) Regulations, 2018.
?ﬁg;mégg%?uww & i 3P i 3. Further, except as disclosed in the table above and in the DRHP, the aforementioned transferees are not connected with the Company, the Promoters, members of the Promoter Group, the

Directors, the Key Managerial Personnel, Group Companies and the directors and Key Managerial Personnel of our Group Companies.

7. 3 @ Toftaver 3 ferg, PUATTIY @ e | Please further note that the Notice does not reflect all the changes that have occurred between the date of filing of the DRHP and the date hereof, and accordingly does not include all the changes

Tl 9 IR 2 5 9 geieH ﬁ e §—arfeT 9 wdfda et a1 and/or updates that will be included in the Red Herring Prospectus and the Prospectus. The above notice is to be read in conjunction with the DRHP. Further, the company will suitably update the
& A U | e ot ue & 3T IRREIRDI B oY SRR tg@ Trnﬁ relevant section in the Red Herring Prospectus and Prospectus to be filed with ROC and the Stock Exchange, to reflect the factual position pursuant to the Secondary Transaction as on the date of
el U (THUR]) SR wwwevotlnglndla com & TREAAIS AL the Red Herring Prospectus and Prospectus.

WW%W%WW aﬂazﬁrwﬁﬁﬂaﬁ%m

e ded o (g%m) 5 BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

helpdesk.evoting@cdslindia.com U= JRIeT Aot s . B
79 ﬁ = s /i1l Hem Securities & M U F G MUFG Intime
. feoel B./— " . " P
] (@eur q/\é% HEM SECURITIES LIMITED MUFG Intime India Private Limited
<2 01.08.2026 Sl Af¥a gd Squrer Address: 904, A Wing, Naman Midtown, Senapati Bapat Marg, Elphinstone Road, Lower Parel, | (Formerly Link Intime India Private Limited)
Mumbai-400013, Maharashtra, India Address: C-101, Embassy 247, L B S Marg, Vikhroli (West), Mumbai 400083, (Maharashtra), India
Tel. No.: +91- 22- 49060000 Telephone: +91 810 811 4949
Email: ib@hemsecurities.com Website: www.in.mpms.mufg.com
e L Conat poran o ot comac Faron St Copttenn
Ins'th brlngs perspeCtlve' Website: www.hemsecurities.com ; SEBI Regn. No.: INM000010981 SEBI Registration No.: INR000004058 ; CIN: U67190MH1999PTC118368
X All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed in the DRHP.
Decode market moves with sharp, fast, expert For Phychem Technologies Limited
analysis — every day with Stocks in the News On behalf of the Board of Direcé%r/s
in Business Standard. Place: Nashik Pooja Sharma
Date: August 03, 2026 Company Secretary and Compliance Officer
To book your copy, SMS reachbs to 57575 Disclaimer: Phychem Technologies Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
or email order@bsmail.in make an initial public offer of its Equity Shares and has filed the Draft Red Herring Prospectus on September 30, 2025. The Draft Red Herring Prospectus is available on the website of BSE SME at
https://www.bsesme.com/Publiclssues/SMEIPODRHP.aspx and is available on the websites of the BRLM at www.hemsecurities.com and also on the website of the Company www.phychem.com. Any
potential investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, see section titled “Risk Factors”beginning on page 26 of the Draft Red
Herring Prospectus. Potential investors should not rely on the Draft Red Herring Prospectus for making any investment decision.
BUSineSS Standal'd The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so
registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in
Insig ht OUt accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ’offshore transactions’ in reliance on Regulation “S” under the
Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.
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THISISAPUBLIC ANNOUNCEMENT FORINFORMATION PURPOSES ONLY. THIS ISNOTAPROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY ORINDIRECTLY, OUTSIDE INDIA.

11

THEEQUITY SHARES OF THE COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES”) IN COMPLIANCE WITH CHAPTER Il OF THE SECURTIES AND EXCHANGE BOARD OF INDIA (ISSUE

OF CAPITALAND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBIICDR REGULATIONS”)

W TECHNOCRAFT
VENTURES
LIMITED

TECHNOCRAFT VENTURES LIMITED

(To be listed on the main board of BSE and NSE)

Our Company was originally incorporated as a private limited company under the name “Technocraft Construction Private Limited” under the Companies Act, 1956, pursuant to a certificate of incorporation dated October 21, 1998, issued by the Registrar of Companies, NCT of Delhi
and Haryana. Thereafter, the name of our Company was changed from ‘Technocraft Construction Private Limited’ to ‘Technocraft Ventures Private Limited’ pursuant to a board resolution dated January 08, 2024, and a special resolution passed by our shareholders dated January
10, 2024, and a fresh certificate of incorporation dated February 09, 2024, was issued pursuant to change of name, by the Registrar of Companies, Delhi. Subsequently, our Company was converted into a public limited company pursuant to a resolution passed by our Board of
Directors dated February 16, 2024, and a special resolution passed by our shareholders on March 13, 2024. Consequently, the name of our Company was changed to ‘Technocraft Ventures Limited’, and a fresh certificate of incorporation was issued to our company by the Registrar

of Companies, Central Processing Centre, on June 11, 2024. For further details, kindly refer “Our History and Certain Corporate Matters - Brief History of our Company” beginning on page 328 of the Red Herring Prospectus (‘RHP”).

CIN : U70101DL1998PLC096763 Registered Office: S 553/54, Ground Floor, School Block, Shakarpur, New Delhi-110092, India; Corporate Office: B-137, Sector-2 Noida, Gautam Buddha Nagar, Uttar Pradesh-201301, India;
Contact Person: Shefali Kesarwani, Company Secretary and Compliance Officer; Tel.: +91 9211252228; E-mail: compliance@technocraftventures.com; Website: www.technocraftventures.com

(Please scan this
QR Code to view the
Red Herring Prospectus)

PROMOTERS OF OUR COMPANY: SANJAY TYAGI, REKHA TYAGI, KARTIKEY TYAGI, KARTIKEY CONSTRUCTIONS (PARTNERSHIP FIRM)

AND SANJAY TYAGI HUF

INITIAL PUBLIC OFFERING OF UP TO 11,881,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF TECHNOCRAFT VENTURES LIMITED (“OUR COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ¥ [¢] PER
EQUITY SHARE (“OFFER PRICE”) (INCLUDING A PREMIUM OF % [¢] PER EQUITY SHARE) AGGREGATING UP TO ¥ [¢] MILLION (THE “OFFER”). THE OFFER COMPRISES OF A FRESH ISSUE OF UP TO 9,505,000 EQUITY SHARES OF FACE
VALUE OF ¥10 EACHAGGREGATING UP TO ¥ [¢] MILLION BY OUR COMPANY (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 2,376,000 EQUITY SHARES BY KARTIKEY CONSTRUCTIONS (PARTNERSHIP FIRM) (THE “PROMOTER

SELLING SHAREHOLDER”) AND REFERRED TOAS, THE “SELLING SHAREHOLDER” (THE “OFFER FOR SALE”). THE OFFER WOULD CONSTITUTE [¢]% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

DETAILS OF THE OFFER FOR SALE

NAME OF THE PROMOTER
SELLING SHAREHOLDER

TYPE

NUMBER OF EQUITY
SHARES OFFERED/AMOUNT

WEIGHTED AVERAGE COST OF ACQUISITION PER
EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH (IN %)*

Kartikey Constructions
(Partnership Firm)

Promoter Selling
Shareholder

Up to 2,376,000 Equity Shares of face value

of ¥ 10 each aggregating up to ¥ [e] million

2.50

*As certified by Rishi Kapoor & Company, Chartered Accountants, pursuant to their certificate dated July 10, 2026 vide UDIN: 26455362QBCRCF4855.
Forfurther details, kindly refer “The Offer” beginning on page 87 of the RHP.

PRICE BAND: ¥ 200 TO ¥ 212 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH.
THE FLOOR PRICE IS 20 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 21.20 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM QUANTITY OF 70 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AND

IN MULTIPLES OF 70 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO (“P/E”), BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2026

FOR OUR COMPANY AT THE LOWER END OF PRICE BAND IS 13.90 TIMES AND AT THE UPPER END OF PRICE BAND IS 14.73 TIMES.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 24.55%.

The details of the Fresh Issue, Offer for Sale, Total Offer Size and Post-Offer Market Capitalization of our Company, each at the Floor Price and Cap Price, are given below:

At Floor Price of ¥ 200 per Equity Share

At Cap Price of ¥ 212 per Equity Share

Particulars Up to No. of Equity Shares of | Up to Amount Up to No. of Equity Shares of Up to Amount
face value of 10 each (Z in million) face value of ¥ 10 each (Z in million)
Fresh Issue 9,505,000 1,901.00 9,505,000 2,015.06
Offer For Sale 2,376,000 475.20 2,376,000 503.71
Total Offer Size 11,881,000 2,376.20 11,881,000 2,518.77
Post-Offer Market Capitalization of our Company 39,606,200 7,921.24 39,606,200 8,396.51

BID / OFFER
PROGRAMME

ANCHOR INVESTOR BIDDING DATE: THURSDAY, AUGUST 06, 2026

BID / OFFER OPENS ON: FRIDAY, AUGUST 07, 2026
BID / OFFER CLOSES ON: TUESDAY, AUGUST 11, 2026*

A The UPI mandate end time and date shall be at 5:00 pm on Bid/ Offer Closing Date.
Our Company is a multidisciplinary public infrastructure development company engaged in the execution of turnkey Engineering, Procurement and Construction (“EPC”) contracts.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE

SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 AS AMENDED.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE & NSE. BSE LIMITED SHALL BE

THE DESIGNATED STOCK EXCHANGE.

QIB PORTION: NOT MORE THAN 50% OF THE OFFER
NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER

RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE
OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY
MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND
SHOULD NOT RELY ON ANY MEDIA ARTICLES/ REPORTS IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED
OR CONFIRMED BY EITHER THE COMPANY OR THE BOOKRUNNING LEAD MANAGER TO THE OFFER (“BRLM”).

In accordance with the recommendation of a committee of Independent Directors of our Company, pursuant to their resolution dated August 01, 2026, the
above provided price band is justified based on quantitative factors/key performance indicators (“KPIs”) disclosed in the “Basis for Offer Price” section
beginning on page 150 of the RHP vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary transaction(s), as applicable, as
disclosed in the “Basis for Offer Price” section beginning on page 150 of the RHP and provided below in this advertisement.

RISK TO INVESTORS

For details, kindly refer to the section titled “Risk Factors” beginning on page 33 of the RHP.

1. Business Concentration Risk: \We have generated 85.44%, 80.22% and 90.91% of our revenue from operations for the financial year ended on March 31, 2026, March
31,2025 and March 31, 2024 , respectively, from Water & Wastewater Infrastructure work. We are a multidisciplinary public infrastructure development company engaged in
the execution of turnkey Engineering, Procurement and Construction (“EPC”) contracts. We operate across various infrastructure segments, including Water & \Wastewater
Infrastructure such as Water Supply Scheme Projects (“WSSPs”’), Sewerage Networks, Sewerage Treatment Plants (“STPs”), Wastewater Treatment Plants (“WWTPs”),
Transmission mains, Reservoirs, Trenchless & Micro tunnelling Works, Roads and Highways work, Electrical Transmission work, Urban Infrastructure which includes sector-
level planning and execution of residential building projects and Operation and Maintenance (“O&M”) of public utilities.

The business segment wise bifurcation of revenue for the financial year ended March 31, 2026, March 31, 2025 and March 31, 2024 are as below:

(% in million)

For the Financial Year ended

March 31, 2026

March 31, 2025

March 31, 2024

Particulars % of 5 5
AT o of revenue NI % of revenue NI % of revenue
from operations from operations from operations

Sale of Services

Water & Wastewater Infrastructure work 2,947.64 85.44 2,242.61 80.22 2,055.48 90.91
Roads and Highways work 444.04 12.87 20.38 0.73 - 0.00
Urban Infrastructure work - - 248.38 8.88 - 0.00
Electrical Transmission work - - 210.30 7.52 - 0.00
Operation & Maintenance work 57.71 1.67 24.50 0.88 13.79 0.61
Other Operating Revenues

Sale of Material 0.57 0.02 49.47 1.77 191.75 8.48

Total 3,449.96 100.00 2,795.64 100.00 2,261.02 100.00

As certified by Rishi Kapoor & Company, Chartered Accountants pursuant to their certificate dated July 10, 2026 vide UDIN: 26455362TEEDWY3049.

Continued on next page...
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2. Revenue Concentration Risk: A substantial portion of our revenues is derived from contracts awarded by Central and State Governments, local authorities under
Government-led schemes such as the Atal Mission for Rejuvenation and Urban Transformation (“AMRUT”), Jal Jeevan Mission (“JJM”), Namami Gange and
Pradhan Mantri Gram Sadak Yojana (“PMGSY”). Our order book is therefore highly dependent on Government budgetary allocations and policy priorities. Any
reduction or reallocation in public spending, delay in issuance of tenders, change in pre-qualification norms, or cancellation of awarded projects could materially
reduce our pipeline of opportunities.

The table below sets forth our revenue from Government & Government authorities and from Private clients for the financial years ended March 31, 2026, March 31,

2025 and March 31, 2024 indicated: (% in million)
. For the financial year ended
Particulars
March 31, 2026 March 31, 2025 March 31, 2024

Revenue from Government 3,449.39 2,274.52 1,741.50
% of Revenue from Operations 99.98 81.36 77.02
Revenue from Private Sector 0.57 521.12 519.52
% of Revenue from Operations 0.02 18.64 22.98

Total 3,449.96 2,795.64 2,261.02

As certified by Rishi Kapoor & Company, Chartered Accountants pursuant to their certificate dated July 10, 2026 vide UDIN: 26455362MFNQNB9135.

Our Company may face execution risks, including delays in approvals, resource mobilisation, site challenges, adverse weather, land acquisition issues, labour shortages,
and supply chain disruptions in future. Our Company may not be able to successfully bid for and/or procure government orders in the future. Any inability to secure
such orders, or a reduction in the number or value of government contracts awarded to our Company, could adversely affect our revenue, financial condition
and results of operations.

3. Geographical Concentration Risk: Our Company's project portfolio is geographically concentrated, with a significant presence in Uttar Pradesh and Rajasthan.
Our Company's geographic concentration in Uttar Pradesh and Rajasthan exposes it to risks such as regional slowdowns in infrastructure spending, changes in
state policies or political conditions, limited geographic diversification, challenges in competing for large national projects due to a regional market perception, and
constraints on efficiently expanding and clustering projects across other states.

Following are the state wise bifurcation of revenue for the financial year ended March 31, 2026, March 31, 2025 and March 31, 2024

(% in million)
For the Financial Year ended March 31,
3(';'_ Name of the States 2026 2025 2024
Revenue from % of Revenue Revenue from % of Revenue Revenue from % of Revenue
Operations from Operations Operations from Operations Operations from Operations
1. | Uttar Pradesh 881.00 25.53 756.39 27.06 1,382.72 61.15
2. | Rajasthan 2,175.25 63.05 1,665.42 59.58 730.64 32.31
3. | Delhi 355.21 10.30 163.53 5.85 147.66 6.54
4. | Uttarakhand - - 210.30 7.52 - -
5. | Madhya Pradesh 38.50 1.12 - - - -
Total 3,449.96 100.00 2,795.64 100.00 2,261.02 100.00
As certified by Rishi Kapoor & Company, Chartered Accountants pursuant to their certificate dated July 10, 2026 vide UDIN: 26455362LGVDOP3135. (Z in million)
Ability to qualify and bid for Government tenders: Our Company relies on Particulars For the financial year ended

competitive government tenders to secure infrastructure projects across
sectors such as water, wastewater, power, roads, microtunneling and urban
infrastructure. Its ability to win contracts depends on meeting technical and
financial eligibility criteria, which may change over time. Delays,
cancellations, or unsuccessful bids can result in wasted bid preparation costs
and reduced business opportunities. Our success ratio, in case of solo bids
submitted by our Company, is 36.11% for the period ended on July 15, 2026
and last three financial years. Even after winning a contract, delays in project
awards or commencement can lead to underutilized labour and equipment,
increasing costs and reducing profitability.

The table below sets forth details of the cumulative bids submitted by us and
the corresponding conversion metrics for the period ended July 15, 2026 and
for the financial years ended March 31, 2026, March 31, 2025 and March 31,
2024 indicated:

‘ Solo bid by | Bid as a | Bid as a Joint
FellimileLe the Lead Venture
Company Partner Partner

Bids submitted 56 9 6
Less: Cancelled/ Awaited/ 20 1 3
Pending Result
Net bids submitted 36 8 3
Awarded 13 6 0
Successful Conversion of

Financial Risks:

A substantial portion of our revenues is derived from contracts awarded by
Central and State Governments. The execution of large infrastructure
projects involves high working capital requirements, and any shortfall or delay
in the availability of working capital may adversely affect our project
execution, business and financial condition, cash flows and results of
operations. Further, our business requires significant working capital
investment, which constitutes trade receivables and inventories together
form a substantial part of our non-cash current assets, constituting 79.50%,
72.93% and 74.59% of total non-cash current assets as of March 31, 2026,
March 31, 2025 and March 31, 2024, respectively.

Risk related to Working Capital Requirement Risk

Our operations across infrastructure segments, including water and
wastewater projects, roads, electrical networks, and civil construction are
inherently working capital intensive due to significant upfront expenses in
procurement, mobilization, and project execution. As per our restated
consolidated financial Information, our working capital requirements for the
financial year ended March 31, 2026, March 31, 2025 and March 31, 2024
amounted to ¥ 1,338.16 million, ¥ 1,400.09 million and ¥ 1,280.66 million,
respectively. Further, our working capital requirements for Financial Year
2027 are estimated at ¥ 2,909.29 million out of which an amount of ¥1,500.00
million will be funded out of the Net Proceeds from issue of fresh equity shares
in financial year 2027, whereas the balance, if any, would be arranged from
our internal accruals and/or borrowings. For details of our working capital
requirements and estimation, kindly refer “Objects of the Offer” beginning on
page 136 of the RHP.

Risk related to Trade Receivables & Trade Payables

As majority of our revenue is generated through the government tenders so our
Company’s trade receivables constitute only receivables from Governments:

March 31, 2026|March 31, 2025(March 31, 2024

Trade Receivables 1,179.76 581.84 1,001.83
Revenue from operations| 3,449.96 2,795.64 2,261.02
Trade Receivables as %

of revenue from 34.20 0.81 44 .31

operations

The increase in our trade receivables as at March 31, 2026 was primarily
attributable to the timing of billing during Fiscal 2026, with approximately 40%
of our revenue from operations of ¥ 3,449.96 million being billed during the
fourth quarter while approximately 56% was billed during the third and fourth
quarters combined. Consequently, a substantial portion of the invoices
remained outstanding as at the fiscal year-end, resulting in trade receivables
of ¥ 1,179.76 million, of which ¥ 1,131.08 million were outstanding for less
than six months.

Riskrelated to Contingent Liabilities:

Our contingent liabilities and commitments (as per Ind AS 37), derived from
the Restated Consolidated Financial Information is ¥ 99.79 million and the
following bank guarantees have been provided against the works:

(% in million)
GUARANTEES
Particulars As at
March 31, 2026( March 31, 2025|March 31, 2024
A) Bank Guarantees 1,680.33 1,113.16 792.27
Total 1,680.33 1,113.16 792.27

For further details, kindly refer “Restated Consolidated Financial Information - Annexure 46 - Contingent Liabilities
and Commitments” beginning on page 438 of the RHP.

If a significant portion of these liabilities materialize, it could have an effect on
our results of operations and financial condition. Further, there can be no
assurance that we will not incur similar or increased levels of contingent
liabilities in the future.

Risk of seasonality of operations of the Company

Our business operations may be affected by seasonal factors which may
restrict our ability to carry on activities related to our construction projects,
laying of water pipes and fully utilize our resources.

The following factors may restrict our ability:

» Heavy or sustained rainfalls

» Flood

» Cyclones or

» Other extreme weather conditions

The above could result in delays or disruptions to our operations during the
critical periods of our projects and cause severe damages to our premises
and equipment’s. In particular, the monsoon season may adversely affect our
ability to carry on activities related to our projects and efficiently utilize our
resources, resulting in a slowdown in construction projects. This may lead to
delays in project execution and consequently defer the recognition of revenue
and profits to subsequent quarters. Adverse seasonal developments may
also necessitate the evacuation of personnel, suspension or curtailment of
operations, damage to construction sites or delays in the delivery of
materials. Such fluctuations may adversely affect our revenues, cash flows,
results of operations and financial conditions.

Orders in our order book may be delayed, truncated, modified, or
cancelled, and may not translate into confirmed orders

As on July 15, 2026, our Order Book includes 14 EPC projects across water &
wastewater treatment infrastructure work and roads and highways work with
an aggregate unexecuted contract value of ¥ 13,054.45 million and 5
Operations and Maintenance (O&M) projects aggregating ¥ 152.87 million.

Continued on next page...
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Our Order Book represents the unexecuted value of ongoing and newly
awarded contracts. It is compiled based on internal estimates and is
unaudited. The methodology used by our Company may differ from industry
practices and should not be construed as a guaranteed measure of future
revenue or profitability. The realization of income from our Order Book is
subject to various factors including but not limited to project approvals, site
conditions, contractual timelines and changes in project scope or
specifications by the client.

(% in million)

Sr. . FY FY FY
No. FEEUELE 2025-26 | 2024-25 | 2023-24
1. | Opening balance of Order Book | 7,688.20 | 7,528.80 | 3,243.20

2. | Add: New orders awarded
during the year 8,156.60 | 2,752.00 | 5,729.10
3. | Less: Sales booked* 3,449.96 | 2,798.40 | 2,262.10
4. | Add/less: Variation/Reduction 35.87 205.80 818.60

5. | Closing Order Book 12,358.97 | 7,688.20 | 7,528.80

*Revenue from operations as per audited standalone statement of profit & loss.

10.

Outstanding Legal Proceeding: There are proceedings pending at different
levels of adjudication before various courts, enquiry officers and appellate
forums involving our Company, Directors, Promoters and Senior Managerial
Personnel (SMPs). Such proceedings could divert management’s time,
attention and consume financial resources in their defense. Further, an
adverse judgment in some of these proceedings could have an adverse
impact on our business, financial condition, and result of operations
Regulatory Risk: The company is unable to trace certain historical corporate
records and RoC filings, and some statutory filings contain incomplete or
inaccurate disclosures that have not been revised. Under the circumstances
elaborated above, our Company cannot assure you that the filings were made in
atimely manner, or the information gathered through other available documents
of our Company are correct. Also, our Company may not be in a position to
attend to and / or respond appropriately to any legal matters pertaining to such
period and relating to such documents which have been lost and to that extent
the same may adversely affect our business operations.

The average cost of acquisition of Equity Shares for the Promoter Selling
Shareholderis ¥2.50 and offer price at upper end of the price band is ¥212.

11. Weighted average cost of acquisition (WACA) of Equity Shares by our Promoters (including the Promoter Selling Shareholder):

Number of Equit WACA of Equity Shares of WACA of Equity Shares of WACA of Equity Shares of
Particul Sh um e?c; qUIIy face value of ¥ 10 per Equity | face value of 10 per Equity | face value of ¥ 10 per Equity
articuiars arefs¥o1 Oace ‘r:a ue Share acquired in last Share acquired in last Share acquired in last
o eac 18 months (in ¥) 1 year (in ¥) 3 years (in )
Sanjay Tyagi 1,212,000 0.10 Nil 0.10
Rekha Tyagi 395,200 Nil Nil Nil
Kartikey Tyagi 600,000 Nil Nil Nil
Sanjay Tyagi HUF 2,114,200 Nil Nil Nil
Kartikey Constructions” 24,990,000 Nil Nil Nil

As certified by the Rishi Kapoor & Company, Chartered Accountant pursuant to their certificate dated July 10, 2026.
MAlso the Promoter Selling Shareholder.

Note: Weighted average cost of acquisition of all equity shares during last one year, 18 months and three years has been calculated after considering the shares allotted by way of bonus issue and gift.

12. Weighted average cost of acquisition of all Equity Shares transacted by our
Promoters (including Promoter Selling Shareholder) and members of the
Promoter Group in last 1 year, 18 months and 3 years immediately preceding
from the date of RHP is as follows:

Weighted Cap price is 1.74 Range of

Average Cost of times the acquisition
Period Acquisition Weighted Average | price: Lowest
of Equity Shares Cost of Price-Highest

(in¥) Acquisition Price (in ¥)

Last 1 year Nil Nil Nil

Last 18 months 121.76 1.74 121.76-121.76
Last 3 years 121.76 1.74 121.76-121.76

As certified by the Rishi Kapoor & Company, Chartered Accountant pursuant to their certificate dated July 10, 2026.
Note: Weighted average cost of acquisition of all equity shares during last one year, 18 months and three years has
been calculated without considering the shares allotted by way of bonus issue and giff.

13.

14.

15.

16.

Weighted Average Return on Net Worth for last three financial years is
24.55%.

Weighted average cost of acquisition for all the shares transacted in the last
one year, 18 months and 3 years preceding the date of the Red Herring
Prospectus is givenin point 11 above.

The Price/Earnings ratio based on diluted EPS for Fiscal 2026 for our
Company at the upper end of the Price band is 14.73 times as compared to
the average industry peer group PE ratio of 24.73 times.

The BRLM associated with the Offer i.e., Khambatta Securities Limited has
handled 11 public issues (2 main board IPOs & 9 SME IPOs) in the past three
years preceding the date of RHP, out of which 3 SME IPOs closed below issue
price on listing date.

Investors are advised to read the risk factors carefully before taking an
investment decision in the Offer. For detail kindly refer “Risk Factors”
beginning on page 33 of the RHP.

Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For detail kindly refer “Risk Factors” beginning on page 33 of the RHP.

ADDITIONAL INFORMATION FOR INVESTORS

1. The Company has not undertaken a pre-IPO placement.
2. The Promoter Selling Shareholder or members of the Promoter Group have not undertaken any transaction of Equity Shares aggregating up to 1% or
more of the Paid-up Equity Share Capital of the Company from the date of Draft Red Herring Prospectus till date.

3. Theaggregate Pre-offer and Post-offer shareholding of the Promoters, members of the Promoter Group and the additional top 10 Shareholders of the
Company is setout below:

Notes:

)

Weighted average = Aggregate of financial year-wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each financial year/Total of weights
The face value of equity shares of the Company isZ 10 each.
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ii) Basic Eamnings per Equity Share (%) = In accordance with the Ind AS 33, Basis eamings per share is calcufated by dividing the restated profit or loss for the financial year by the

weighted average number of Equity Shares outstanding during the financial year after considering the adjustment of bonus shares issued subsequent to financial yearend.

iii) Diluted Earnings per Equity Share (%) = In accordance with the Ind AS 33, Diluted earnings per share is calculated by dividing the restated profit or loss for the financial
year by the weighted average number of Equity Shares outstanding during the financial year after considering the adjustment of bonus shares issued subsequent to
financial year end and as adjusted for the effects of all dilutive potential Equity Shares during the financial year. The above statement should be read with significant

accounting policies and notes on Restated Consolidated Financial Information.

2. Price/Earning (“P/E”)ratio in relation to the Price Band of Z 200 to ¥ 212 per Equity Share:
Particulars PIE at the Fl_oor Price PIE at the Qap Price
(no. of times) (no. of times)
Based on Basic EPS for the Financial Year ended March 31, 2026 13.90 14.73
Based on Diluted EPS for the Financial Year ended March 31, 2026 13.90 14.73

3. Industry Peer Group P/E ratio

Based on the peer group information (excluding our Company), details of the highest, lowest and industry average P/E ratio are set forth below:

Particulars P/E Ratio
Highest 31.96
Lowest 14.81
Average 22.96

Note:

i
i

The highest and lowest industry P/E shown above is based on the peers set out in item no. 6 of this section.
The industry average has been calculated as the arithmetic average P/E of the industry peers disclosed under item no. 6 of this section.

iii. P/E Ratio has been computed based on the closing market price of equity shares as at July 21, 2026/ Diluted EPS as on March 31, 2026.

. Return on Net worth (“RoNW”)

d:{:g?ﬁ; Tiza(;.el-lheﬁll'(ijr:r;gPari:;etci:ﬁs Post-Offer shareholding as on the date of Allotment”
- . o Number of At th_e lower end of the At th_e upper end of the
No.. ShaaT:hglde:s Equity Shares Shareholding price band .(? 200) price b.and ¥ 212)

of face value of (in %) Number of Equity | Share- | Number of Equity Shareholding
# 10 each held Shares of face value ht_Jldlng Shares of face value (in %)
of £10 each held | (in %) of Z 10 each held

Promoters
1 | Sanjay Tyagi 1,212,000 4.03 1,212,000 3.06 1,212,000 3.06
2 | Rekha Tyagi 395,200 1.31 395,200 1.00 395,200 1.00
3 | Kartikey Tyagi 600,000 1.99 600,000 1.51 600,000 1.51
4 F;:r'tﬁ?rsi?p”;mtlo”s 24,990,000 83.02 22614000 | 57.10 22,614,000 57.10
5 | Sanjay Tyagi HUF 2,114,200 7.02 2,114,200 5.34 2,114,200 5.34
Promoter Group (who hold shares)
1. [ Vartika Tyagi 429,800 143 429,800 1.09 429,800 1.09
2 ;fifg?gﬁtitgg"e'°pe’3 360,000 120 360,000 091 360,000 091
Additional top 10 Public Shareholders
Nil
Other Public Shareholders
Nil
Total (aggregate) | 30,101,200 100.00 27,725,200 | 70.00 | 27,725,200 70.00

* Also Promoter Selling Shareholder

Notes:

1) Assuming full subscription in the Offer (fresh issue and offer for sale). The post-Offer shareholding details, as at allotment, will be based on the actual subscription and the final
Offer Price and updated in the Prospectus, subject to finalization of the basis of alfotment. Also, this table assumes there is no transfer of shares by these shareholders between
the date of the advertisement and allotment (if any such transfers occur prior to the date of Prospectus, it will be updated in the shareholding pattern in the Prospectus).

2)  Basedonthe Offer price of% [@] and subject to finalization of the basis of allotment.

BASIS FOR OFFER PRICE

The “Basis for Offer Price” beginning on page 150 of the RHP has been updated with the above. Please
refer to the websites of the BRLM: www.khambattasecurities.com for the “Basis for Offer Price” updated
with the above price band.

You may scan the QR code for accessing the website of Khambatta Securities Limited.

The Price Band has been determined by our Company in consultation with the BRLM, and the Offer Price shall also be determined by our Company in
consultation with the BRLM, on the basis of assessment of market demand for the Equity Shares offered through the Book Building Process and
quantitative and qualitative factors as described below. The face value of the Equity Shares is 10 each and the Floor Price is 20 times the face value and
the cap price is 21.20 times the face value.

Bidders should read the below mentioned information along with “Risk Factors”, “Our Business”, “Restated Consolidated Financial Information” and
“Management’s Discussion and Analysis of Financial Conditions and Results of Operations”beginning on pages 33, 249, 364 and 486, respectively, of the
RHP, to have an informed view before making an investment decision.

Qualitative Factors
Some of the qualitative factors and our strengths which form the basis for computing the Offer Price are on page 289 of the RHP.
Quantitative Factors

Certain information presented below relating to our Company is derived from the Restated Consolidated Financial Information. For details, please refer to
the chapter titled “Restated Consolidated Financial Information” beginning on page 364 of the RHP.

Some of the quantitative factors which may form the basis for calculating the Offer Price are as follows:
1. Basicand diluted earnings per Equity Share (“EPS”):

For the Financial Year ended RoNW* (%) Weight
March 31, 2026 26.51 3
March 31, 2025 23.51 2
March 31, 2024 20.76 1
Weighted Average™* 24.55
Notes:

*Return on net worth is calculated as restated profit/(loss) for the financial year divided by net worth. Net Worth is aggregate value of the paid up share capital and all
reserves created out of the profits and securities premium account and debit or credit balance of profit and loss account, after deducting the aggregate value of the
accumulated losses, deferred expenditure and miscellaneous expenditure not written off, but does not include reserves created out of revaluation of assets/fair value gain,

write back of depreciation and amalgamation, in accordance with Regulation 2(1)(hh) of the SEBI ICDR Regulations.

**Weighted Average: Aggregate of financial year wise weighted RoNW, divided by the aggregate of weights, i.e. (RoONW*Weights) for each financial year/Total of weights.
. NetAsset Value per Equity Share (“NAV”)

As at Consolidated (in ¥)

March 31, 2026 54.28

March 31, 2025 39.86

March 31, 2024 30.49

After the completion of the Offer

- At the Floor Price 89.25

- At the Cap Price 92.13

Offer Price* [o]

* Offer Price per Equity Share will be determined on conclusion of the Book Building Process.

Notes:

i) NAV means Net asset value (NAV) per share is computed as the closing net worth divided by number of equity shares outstanding at the end of the financial year, as

adjusted for bonus issue of Equity Shares.

ii)  NetWorth is aggregate value of the paid up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and loss
account, after deducting the aggregate value of the accumulated losses, deferred expendiiture and miscellaneous expenditure not written off, but does not include reserves
created out of revaluation of assets/fair value gain, write back of depreciation and amalgamation, in accordance with Reguiation 2(1)(hh) ofthe SEBI ICDR Reguiations.

6. Comparison of Accounting Ratios with listed industry peers
Setforth below is a comparison of our accounting ratios with our listed peer companies listed in India, for Fiscal 2026:

For the Financial Year ended Basic (in ¥) Diluted (in ¥) Weight
March 31, 2026 14.39 14.39 3
March 31, 2025 9.37 9.37 2
March 31, 2024 6.33 6.33 1
Weighted Average 11.37

Revenue from EPS for Fiscal 2026
1 0,
T ETE @ porshare)| Focal 2026, | oo | e pershare) | Ratio| Fiscal 2026

(Z in million) Basic Diluted
Technocraft Ventures Limited* 10 3,449.96 14.39 14.39 54.28 [o]** 26.51
Peer Group
EMS Limited 10 7,327.47 16.30 16.30 190.57 24.30 8.62
V/A Tech Wabag Limited 2 39,442.00 59.51 58.72 415.11 31.96 14.37
Enviro Infra Engineers Limited 10 11,455.96 10.42 10.41 7.05 20.76 15.22
Denta Water and Infra Solutions Limited 10 2,503.79 22.81 22.81 171.91 14.81 13.27

Continued on next page...
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*The financial information for our Company is based on the Restated Consolidated Financial Information. Secondary Transactions
**To be included in respect of our Company in the Prospectus, based on the Offer Price. Adjusted no. of i
Source: All the financial information for listed industry peers mentioned above is on a Consolidated basis and is sourced from the annual results submitted to stock exchanges Sr Date of Name of Nameof | Name of Number of |Face Value Shares allotted Transfer Price Total
and posted on their websites. N : Al Transf Transf T .| Equity Shares | per Share £ Face Val per share | consideration in
(1) Basic EPS and Diluted EPS referto the Basic EPS and Diluted EPS sourced from the financial statements of the respective company. © otment ransferee | Transferor | Transaction Transferred (in¥) UIEISI VLIS (in¥) (Z in million)
(2)  P/ERatio has been computed based on closing price as at July 29, 2026/ Diluted EPS as on March 31, 2026. ¥10 each
(3)  Net asset value (NAV) per share is computed as the closing net worth divided by number of equity shares outstanding at the end of financial year, as adjusted for bonus ] - | M/S Neeraj .
issue of Equity Shares. 1. | March 24, 2025 | Sanjay Tyagi Tyagi HUF Cash 750 10 Nil 121.76 0.09
(4)  Returnon Net Worth calculated as restated profit for the financial year divided by Net Worth. yag
(5) “Networth” means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of As certified by Rishi Kapoor & Company, Chartered Accountants pursuant to their certificate dated July 10, 2026 vide UDIN: 26455362QBCRCF4855.
profit and loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the d Weighted tof isition (“WACA”) fl . d .
restated consolidated financial information, but does not include reserves created out of revaluation of assets, write- back of depreciation and amalgamation, capital ) eighted average cost ofacquisition ( ), oorpriceandcapprice o ' o
reserve on consolidation and foreign currency translation reserve. Based on the disclosures in (a), (b) and (c) above, the weighted average cost of acquisition of the securities with the Floor Price and the Cap rice is
7. Comparison of Key Performance Indicators with listed industry peers setforth below:
Setforth below is a comparison of our KPIs with our peer companies listed in India: Weighted averf:ge BCOSt of Floor P CaoP
. . . isition after Bonus oor Price ap Price
Forthe Financial Year ended March 31, 2026 P acquisttion & - :
(% in million, unless otherwise indicated) ast transactions shares adj'ustments (i.e., ¥ 200) (i.e., ¥212)
Key Financial Indicators Technocraft EMS Limited VA Tech Enviro Infra Denta Water and e ET)
Ventures Limited Wabag Limited | Engineers Limited | Infra Solutions Limited Weighted average cost ofacquisition of Primary Issuances as per paragraph (a) above. N/A N/A N/A
Revenue from Operations 3,449.96 7,327.47 39,442.00 11,455.96 2,503.79 - — -
Total Income 3.469.98 7 450,01 40.385.00 11.879.70 259573 Weighted average cost of acquisition of Secondary Transactions as per paragraph NA NA NA
s R = — = (b) above.
EBITDA (%) 721.75 1,526.77 5,677.00 3,104.32 834.87
EBITDA Margin (%) 20.92 2084 1439 2710 3334 Weighted average cost of acquisition of Primary Issuances/ Secondary transactions
- . : - - as per paragraph (c) above. - - -
PAT 433.15 911.94 3,698.00 1,883.85 609.00 - -
PAT Margin (%) 1256 12.45 9.38 16.44 24.32 -Based on Primary issuances Nil Nil Nil
Operating Cash Flows 286.95 (149.04) 2,067.00 (630.92) (344.95) -Based on secondary transactions 12176 1.64 1.74
Net Worth 1,633.76 10,582.77 25,737.00 12,374.28 4,589.91 As certified by Rishi Kapoor & Company, Chartered Accountants pursuant to their certificate dated July 10, 2026 vide UDIN: 26455362QBCRCF4855.
Net Debt 766.64 1,370.02 (5,567.00) 3,703.33 (144.78) 10. Justification for Basis for the Offer Price
Debt- Equity Ratio (times) 0.55 0.15 0.09 0.34 0.03 Explanation for Cap Price along with our Company’s key performance indicators and financial ratios Fiscals 2026, 2025 and 2024 and in view of the external
Return on Equity (%) 26.51 8.62 14,37 15.22 13.27 factors which may have influenced the pricing of the Offer:
Return on Capital Employed (%) 2772 11.75 20.04 17.21 17.61 i.  Diversified EPC Capabilities across Core Infrastructure Sectors.
ii.  Execution of High Value Government and Multilateral Funded Projects.

As

certified by Rishi Kapoor & Company, Chartered Accountants pursuant to their certificate dated July 10, 2026 vide UDIN: 26455362NHPDQM8185.

Notes:

(1)
(2)
(3)
(4
(%)
(6)

(7)
(8)
)

Revenue from operation means revenue from sales and other operating revenues.

Total Income represents the total turnover of our business i.e. Revenue from Operations and Other Income, if any.

EBITDAIs calculated as restated profit/(loss) before tax plus finance costs, depreciation and amortization expenses.

EBITDAMargin is calculated as EBITDA divided by Revenue from Operations.

PAT Margin is calculated as restated profit/(loss) for the financial year divided by Revenue from Operations.

Net Worth is aggregate value of the paid up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of
profit and loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off, but does
not include reserves created out of revaluation of assets/fair value gain, write back of depreciation and amalgamation, in accordance with Regulation 2(1)(hh) of the
SEBIICDR Regulations.

Net debt = non-current borrowing (including lease liability) + current borrowing (including lease liability) - Cash and Cash Equivalent.

Debtequity ratio means ratio of total debt (fong term plus short-term inclucling current maturity of long-term debt) and Equity Share capital plus otherequity (including minority interest).
ROE is calculated as Profit for the financial year, divided by total shareholder’s equity (including minority interest).

(10) ROCE is calculated as EBIT (i.e. restated profit/(loss) before tax plus finance costs) divided by capital employed (i.e. sum of:(i) Total shareholder’s Equity (including

minority interest); (ii) Long-Term Borrowings (including Lease Liabilities, if any); (i) Short-Term Borrowings (including Lease Liability, if any).

Details of our Operational KPIs

ii.
iv.
V.
Vi

1.

Regulatory Approved Electrical EPC Capabilities with Statewide Licenses.
Strong order book of ¥ 13,207.32 Million as on July 15, 2026.

Promoter - Led Business with Strong Execution Capabilities

Consistent Revenue Growth and Strengthening Profitability

The Offer Price is [#] times of the face value of the Equity Shares

The Offer Price of ¥ [®] has been determined by our Company in consultation with the BRLM, on the basis of the demand from investors for the Equity Shares
through the Book Building Process. Our Company, in consultation with the BRLM, are justified of the Offer Price in view of the above qualitative and
quantitative parameters.

Investors should read the above-mentioned information along with “Risk Factors”, “Our Business”, “Restated Consolidated Financial Information” and
“Management Discussion and Analysis of Financial Conditions and Results of Operations” beginning on pages 33, 249, 364 and 486, respectively, of the
RHP to have a more informed view. The trading price of the Equity Shares could decline due to the factors mentioned in the section “Risk Factors”beginning
on page 33 of the RHP and any other factors that may arise in the future and you may lose all or part of your investment.

INDICATIVE TIMELINE IN RESPECT OF THE OFFER IS SET OUT BELOW:

(% in million, unless otherwise indicated) Bid/Offer Programme

KPI For the Financial Year ended* Event Indicative Date
— Ma“’h,ﬂ' Eiin L L ?1’ 2025 | March r\ﬂ 2024 ANCHOR INVESTOR BIDDING DATE Thursday, August 06, 2026
No-of o P Corld : 2 7 SIDIOFFER OPENS ON Py, Augus 07, 225
Order Book (in numbers) 18 19 n BID/OFFER CLOSES ON** Tuesday, August 11, 2026
Order Book (in value) 12,358.97 7.688.20 7.528.80 Finalisation of Basis of Allotment with the Designated Stock Exchange On or about Wednesday, August 12, 2026
Tender Participation and Success Ratio® 36.36% 41.67% 54.55% Initiation of refunds (if any, for Anchor Investors) /unblocking of funds from ASBA Account* On or about Thursday, August 13, 2026
EPC Volume under Government Schemes 12,358.97 7,688.20 7,528.80 Credit of Equity Shares to demat accounts of Allottees On or about Thursday, August 13, 2026

*The Operational KPIs have been certified by Y.P.& Associates, Chartered Engineer vide certificate dated July 21, 2026, bearing certificate no. YP004/OPERATIONAL
KPI'S/TECHNOCRAFT.

**Since our inception, we completed and commissioned Wastewater Treatment projects, including high capacity STPs of capacity 56 MLD and 40 MLD based on SBR
technology and a 3 MLD STP based on UASB technology.

'S
'S

TP Projects take 2-3 years for completion, 3 projects are undergoing.
uccessful Conversion of Bids (in %) = (Bids awarded/ Net Bids Submitted) *100.

Commencement of trading of the Equity Shares on the Stock Exchanges On or about Friday, August 14, 2026

*Our Company in consultation with the BRLM, may consider closing the Bid/ Offer Period for QIBs one Working Day prior to the Bid/ Offer Closing Date in accordance with the SEBI
ICDR Regulations.

A UPI mandate end time and date shall be at 5:00 pm on Bid/ Offer Closing Date

*In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) exceeding 2 Working Days from the Bid/ Offer
Closing Date, the Bidder shall be compensated at a uniform rate of 100 per day or 15% per annum of the Bid Amount, whichever is higher, for the entire duration of delay

9. Weighted average cost of acquisition (“WACA”). exceeding two Working Days from the Bid/Offer Closing Date by the intermediary responsible for causing such delay in unblocking in accordance with applicable law. The BRLM
Weighted average cost of acquisition based on Primary Issuances and Secondary Transactions shall, in their sole discretion, identify and fix the liability on such intermediary or entity responsible for such delay in unblocking. Further, investors shall be entitled to compensation
i . . i . . . . inthe manner specified in the SEBI Master Circular no. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024 in case of delays in resolving investor grievances in relation to
a) Price per share f’f the Com!)any (as adjusted for bonus Iss-uance) based on primary issuances of Equity Sha.lres or corfvertlble securities blocking/unblocking of fund and the provisions shall also be deemed to be incorporated in the deemed agreement of the Company with the SCSBs to the extent applicable. The
(excluding Equity Shares issued under ESOP Plan and issuance of Equity Shares pursuant to a bonus issue) during the 18 months BRLM shall, in their sole discretion, identify and fix the liability on such intermediary or entity responsible for such delay in unblocking. For the avoidance of doubt, the provisions of
preceding the date of the Red Herring Prospectus, where such issuances is equal to or more than 5% of the fully diluted paid-up share the SEBI Master Circular no. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024 shall be deemed to be incorporated in the agreements to be entered into by and
capital of the Company in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary between the Company and the relevant intermediaries, to the extent applicable.
Issuances”) The processing fees for applications made by UPI Bidders using the UPI Mechanism may be released to the remitter banks (SCSBs) only after such banks provide a written
. . . " . . . confirmation on compliance with the SEBI master circular (SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 2023) dated November 11, 2024.
There have been no primary/new offer of shares (Equity Shares/convertible securities), excluding grants of any options and issuance of bonus
shares, equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated on the pre-issue capital before such Submission of Bids:
transaction_s and excluding_employee stock optiqns granted but not vested),_in asingle transaction or multiple transactions (combined together over a Bid/ Offer Period (except the Bid/Offer Closing Date)
span of rolling 30 days) during 18 months preceding the date of the Red Herring Prospectus. Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. IST
b) Price per share of the Company (as adjusted for bonus issuance) based on secondary sales or acquisitions of Equity Shares or convertible Bid/Offer Closing Date*
securities (excluding gifts) where Promoters or members of the Promoter group or other shareholders with rights to nominate directors Submissi : o : :
ubmission of electronic applications (Online ASBA through 3-in-1 accounts
are a party to the transaction during the 18 months preceding the date of the Red Herring Prospectus, where the acquisitions or sale is - For Retail Individual Biddef)rg ( g ) Only between 10.00 a.m. and up to 5.00 p.m. IST
equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated on the pre-issue capital before such Submission of electronic applications (Bank ASBA through Online channels
transactions and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined L ; Applicat( . ¢ o
together over a span of rolling 30 days (“Secondary Transactions”) like |nterpet banklng, mobile banklnlgland Syndicate UPI ASBA applications Only between 10.00 a.m. and up to 4.00 p.m. IST
) where Bid Amount is up to Z0.50 million)
There have been no Secondary Trapsactions, v'vhere7 Promotlers or members of the Prgmoter group or other sharehplders with rights to nomipate Submission of electronic applications (Syndicate non-retail, non-individual
directors are a party to the transaction (excluding gifts), during the 18 months preceding the date of the Red Herring Prospectus, where either applications) Only between 10.00 a.m. and up to 3.00 p.m. IST
acqmsmpn orsaleis equ_altoormorethanSAofthefullydﬂuted paid upshar_ecapytalofthe Company(calqulated onth_e pre-issue capital before such Submission of physical applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST
transactions and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a — - — - - —
span ofrolling 30 days. Submission of physical applications (Syndicate non-retail, non-individual Onlv between 10.00 a.m. and uo to 12.00 o.m. IST
. . . . . . . applications where Bid Amount is more than 0.50 million) y R e P AU p.m.
c) Since there are no Sl_Jch transactions to report under (a) and (b) above, the details basis the last five primary and secqndary .transactlons Modification/ revision/cancellation of Bids
(secondary transactions where Promoters or members of the Promoter group or other shareholders with rights to nominate directors are a Uoward revision of Bids by QIBs and Non-nsfitutional Only between 10.00 T U0 105.00 ST
party to the transaction) during the three years preceding the date of the Red Herring Prospectus, irrespective of the size of transactions, is pward revision ot Bids by LIBs and Non-institutiona ny between 19,05 a.m. and up to .9 p.m. 151 on
as below: Bidders categories# Bid/ Offer Closing Date
Pri T . Upward or downward Revision of Bids or cancellation Only between 10.00 a.m. and up to 5.00 p.m. IST
rimary Transactions: of Bids by on
No. of S Adjusted no. e *UPI mandate end time and date shall be at 5:00 pm on Bid/ Offer Closing Date.
Sr. Date of gag:&fel :; Specified paecreShaa :Iee Klfl z:::;e:t Issue per Nature of Nature of Consizearation # QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.
No. [ Allotment pectti Security - share (in¥)| Allotment | Consideration — On the Bid/Offer Closing Date, the Bids shall be uploaded until:
Securities (in¥) Face Value (% in million) , , L ,
Allocated of 210 each a) 4.00p.m.ISTin case of Bids by QIBs and Non-Institutional Bidders, and
i b)  Until5.00 p.m.IST or such extended time as permitted by the Stock Exchanges, in case of Bids by Retail Individual Bidders.
1 |May29,2025 | Equity | 22575900] 10 Nil Ni | Benuslssuein | Other than Nil ) | P endecimeasp y g Sbyreiarine o .
the ratio of 3:1 cash On Bid/Offer Closing Date, extension of time may be granted by Stock Exchanges only for uploading Bids received by Retail Individual Bidders after taking

As

certified by Rishi Kapoor & Company, Chartered Accountants pursuant to their certificate dated July 10, 2026 vide UDIN: 26455362QBCRCF4855.

# The Primary Transactions includes Bonus Issue.

into account the total number of Bids received up to closure of timings for acceptance of Bid cum Application Forms as stated herein and as reported by the
BRLM to the Stock Exchanges.

Simple, Safe, Smart way of
Application — Make use of it!!!

ASBA*

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to Offers by simply blocking the fund in the bank account, investors can
avail the same. For details, check section on ASBAbelow. Mandatory in Public Issues. No cheque will be accepted.

UNIFIED PAYMENTS INTERFACE

UPI - Now available in ASBA for Retail Individual Investors and Non-Institutional Investors applying in public issues where the application amount is up to ¥ 0.50 million, applying through Registered Broker, Syndicate, CDPs & RTAs. UPI Bidders also have the option to submit the
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Bidders are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhar and are in
compliance with CBDT notification dated February 13,2020 issued by Central Board of Direct Taxes and the subsequent press releases, including press release dated June 25, 2021 read with press release dated September 17,2021, and CBDT circular no. 7 of 2022 dated March 30,

LIy

2022, read with press release dated March 28, 2023 and any subsequent press release in this regard.

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Investors; and (ii) Non-Institutional Investors applying in public issue where the application amount is up to  0.50 million in the Non-Institutional Portion. For details on the
ASBA and UPI process, please refer to the details given in the Bid Cum Application Forms and Abridged Prospectus and also please refer to the section “Offer Procedure” beginning on page 576 of the RHP. The process is also available on the website of Association of Investment
Bankers of India (“AIBI") and Stock Exchanges in the General Information Document. The Bid Cum Application Forms and the Abridged Prospectus can be downloaded from the websites of Stock Exchanges and can be obtained from the list of banks that is displaying on website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do? doRecognisedFpi=yes&intmld=43, respectively as updated form time to time. For the list of UPI Apps and Banks live on IPO, please refer to the link: www.sebi.gov.in. UPI
Bidders Bidding using the UPI Mechanism may apply through SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. HDFC Bank Limited and Axis Bank Limited have been appointed as Sponsor Bank for the Offer in accordance with the requirements of the SEBI
Circular dated November 01,2018, as amended. For Offer related queries, please contact the BRLM on its email ID as mentioned below. For UPI related queries, investors can contact NPCl at the toll free number: 18001201740 and mail ID: ipo.upi@npci.org.in

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE

In case of any revision in the Price Band, the Bid/Offer Period shall be extended by at least three additional Working Days following such revision of the Price Band, subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our
Company in consultation with the BRLM, may, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of one Working Day, subject to the Bid/Offer Period not exceeding 10 Working Days. Any revision in Price Band, and the revised Bid/Offer Period, if applicable, shall be widely
disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member and by intimation to the Designated Intermediaries and the Sponsor Banks, as applicable.

The Offer is being made in terms of Rule 19(2)(b) of the SCRR, read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made through the Book Building Process, in compliance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Offer shall be available
for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (such portion referred to as “QIB Portion”) provided that our Company, in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors and the basis of such allocation will be on a discretionary
basis in accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion”), of which 40% of the Anchor Investor Portion will be reserved for allocation in the following manner: (i) 33.33% to domestic Mutual Funds, and (ii) 6.67% to life insurance companies and pension funds in accordance with
the SEBI ICDR Regulations. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. (other than the Anchor Investor Portion). Further, 5% of the QIB Portion shall be available for allocation on a proportionate basis
only to Mutual Funds subject to valid Bids being received at or above the Offer Price, and the remainder of the QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate
demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares available for allocation in Mutual Fund Portion will be added to the remaining QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation to Nlls (out of
which: (a) one-third of the portion available to NlIs will be for allocation to Bidders with a Bid size of more than % 0.20 million and up to ¥ 1.00 million ; and two-thirds of the Non-Institutional Category will be available for allocation to Bidders with Bid size of more than ¥ 1.00 million and under-subscription in
either of these two sub- categories of Non-Institutional Category may be allocated to Bidders in the other sub-category of Non-Institutional Category). Further, not less than 35% of the Offer shall be available for allocation to Rlls, in accordance with the SEBI ICDR Regulations, subject to valid Bids being
received from them at or above the Offer Price. In case of revision of Price Band, the Bid Lot shall remain the same. All potential Bidders (except Anchor Investors) are required to mandatorily utilize the Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective
ASBAAccounts and UPIID (in case of UPI bidders using the UPI Mechanism (as defined hereinafter)), in which case the corresponding Bid Amounts will be blocked by the SCSBs or under the UPI Mechanism, as applicable to participate in the Offer. Anchor Investors are not permitted to participate in the
Anchor Investor Portion of the Offer through ASBA process. For details, kindly refer “Offer Procedure”beginning on page 576 of the RHP.
Bidders/Applicants should ensure that DP ID, PAN and the Client ID (for UPI Bidders bidding through UPI Mechanism) are correctly file in the Bid Cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID
and UPIID (for UPI Bidders bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders bidding through UPI
mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories.
These Demographic details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the
records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants sole risk.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company, kindly refer “Our History and Certain Corporate Matters” beginning on page 328 of the RHP. The Memorandum of
Association of our Company is a material document for inspection in relation to the Offer. For further details, kindly refer “Material Contracts and Documents for Inspection”beginning on page 618 of the RHP.

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on date of RHP, the authorized share capital of the Company is ¥ 400,000,000 divided into 40,000,000 Equity Shares of face value of ¥ 10 each. The issued, subscribed and paid-up share capital of the Company

before the Offeris 301,012,000 divided into 30,101,200 Equity Shares of face value of ¥ 10 each. For details of the Capital Structure, kindly refer “Capital Structure”beginning on page 113 of the RHP.

Continued on next page...
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NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the initial signatories of the Memorandum of Association of the Company and the number
of Equity Shares subscribed by them at the time of signing of the Memorandum of Association of our Company: Rekha Tyagi- 100 Equity Shares and Neeraj Tyagi- 100 Equity Shares aggregating to 200 Equity Shares of face value of ¥ 10 each. For details of the share capital history of the Company,
kindly refer “Capital Structure”beginning on page 113 of the RHP.
LISTING: The Equity Shares offered through the RHP are proposed to be listed on BSE and NSE. Our Company has received in-principle approvals from BSE and NSE for listing of the Equity Shares pursuant to their letters each dated October 10, 2025. For the purposes of this Offer, BSE shall be the
Designated Stock Exchange. Asigned copy of the RHP has been filed with the RoC and the Prospectus shall be filed with the RoC in accordance with Section 26(4) and 32 of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of the RHP up
to the Bid/Offer Closing date, kindly refer “Material Contracts and Documents for Inspection”beginning on page 618 of the RHP.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): SEBI only gives its observations on the Offer Document and this does not constitute approval of either the Offer or the specified securities stated in the Offer Document. The investors are advised to refer to page
549 of the RHP for the full text of the Disclaimer Clause of SEBI.
DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): Itis to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the RHP has been cleared or approved by BSE nor does it certify the correctness or completeness of any of
the contents of the RHP. The investors are advised to refer to page 552 of the RHP for the full text of the Disclaimer Clause of BSE.
DISCLAIMER CLAUSE OF NSE: Itis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that the RHP has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are
advised to refer to page 552 and 553 of the RHP for the full text of the Disclaimer Clause of NSE.
GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment
decision in this Offer. For taking an investment decision, investors must rely on their own examination of our Company and the Offer including the risks involved. The Equity Shares issued in the Offer have neither been recommended nor approved by Securities and Exchange Board of India (“SEBI”), nor
does SEBI guarantee the accuracy or adequacy of the contents of the RHP. Specific attention of the investors is invited to the chapter titled “Risk Factors”beginning on page 33 of the RHP.
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KHAMBATTA SECURITIES LIMITED
806, World Trade Tower, Tower B, Noida Sector-16, Uttar Pradesh-201301, India

Khambatta
Securities ""I SIXTH"

SENSE

REGISTRAR TO THE OFFER

BIGSHARE SERVICES PRIVATE LIMITED
S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves

COMPANY SECRETARY AND COMPLIANCE OFFICER

Shefali Kesarwani
S 553/54, Ground Floor, School Block, Shakarpur, New Delhi-110092, India.
Tel: +91 7835008595

E-mail: compliance@technocraftventures.com

Tel.: +91 9953989693; 0120 4415469

E-mail: ipo@khambattasecurities.com

Investor Grievance E-mail: mbcomplaints@khambattasecurities.com
Contact Person: Chandan Mishra/ Shubhra

Website: www.khambattasecurities.com

SEBI Registration Number: INM000011914

Road, Andheri East, Mumbai — 400093, Maharashtra, India
Tel: +91 22 6263 8200

E-mail: ipo@bigshareonline.com

Investor Grievance E-mail: investor@bigshareonline.com
Contact Person: Babu Rapheal

Website: www.bigshareonline.com

SEBI Registration Number: INR000001385

Investors may contact the Company Secretary and Compliance Officer, the BRLM or the Registrar to the Offer in case of any
pre-offer or post-offer related grievances including non-receipt of letters of Allotment, non-credit of Allotted Equity Shares in
the respective beneficiary account, non-receipt of refund orders or non-receipt of funds by electronic mode. For all offer
related queries and for redressal of complaints, investors may also write to the BRLM.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the section titled “Risk Factors” beginning on page 33 of the RHP before applying in the Offer. A copy of the RHP will be made available on the website of the SEBI at www.sebi.gov.in, the website of the BRLM, Khambatta Securities Limited, at
www.khambattasecurities.com and websites of BSE and NSE i.e. www.bseindia.com and www.nseindia.com, respectively and the website of the Company at www.technocraftventures.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Prospectus shall be available on the website of the Company, the BRLM and the Registrar to the Offer at: www.technocraftventures.com, www.khambattasecurities.com and www.bigshareonline.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid Cum Application Forms can be obtained from the Registered Office of the Company, Technocraft Ventures Limited (Tel: +91 7835008595); BRLM- Khambatta Securities Limited (Tel: +91 9953989693; 0120 4415469); Specified locations of Syndicate Member:
Prabhat Financial Services Limited (Tel: 0141-4162083/4162099, 8696266661), Registered Brokers, Designated RTA Locations and Designated CDPs Locations for CDP participating in the Offer. Bid Cum Application Forms will also be available on the websites of BSE (www.bseindia.com) and NSE
(www.nseindia.com) and all the Designated Branches of SCSBs, the list of which is available at websites of the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Shreeram Fincare India Private Limited, Spread X Securities Private Limited, Greshma Shares & Stocks Limited, Rudra Shares And Stock Brokers Limited, JSK Securities and Services Private Limited.
BANKERS TO THE OFFER:-

ESCROW COLLECTION BANK: Axis Bank Limited

SPONSOR BANKS: HDFC Bank Limited and Axis Bank Limited

PUBLIC OFFER BANK: HDFC Bank Limited

REFUND BANK: Axis Bank Limited

UPI: UPI Bidders can also Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the RHP.

For Technocraft Ventures Limited
On Behalf of the Board of Directors

Sd/-
Shefali Kesarwani

Place: Noida, Uttar Pradesh
Company Secretary and Compliance Officer

Date: August 01, 2026

Technocraft Ventures Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the RHP dated July 30, 2026 with Registrar of Companies, Delhi .
The RHP shall be available on the website of the SEBI at www.sebi.gov.in, the website of the BRLM at www.khambattasecurities.com, the website of the Company at www.technocraftventures.com and websites of BSE and NSE i.e. www.bseindia.com and www.nseindia.com, respectively. Any potential investor should
note thatinvestmentin equity shares involves a high degree of risk and for details relating to the same, kindly refer “Risk Factors”beginning on page 33 of the RHP. Potential investors should not rely on the DRHP filed with the SEBI and Stock Exchanges for making any investment decision and should instead rely on the
information included in the RHP filed by the Company with the RoC, the SEBI and the Stock Exchanges.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any other applicable law of the United States, and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are only being offered and sold (i) to persons in the United States or to or for the account or benefit of, U.S. Persons, in each case to investors that are both “qualified institutional buyers” (as defined in Rule 144A under the U.S.
Securities Act and referred to in the Red Herring Prospectus as “U.S. QIBs”) and, for the avoidance of doubt, the term U.S. QIBs does not refer to a category of institutional investor defined under applicable Indian regulations and referred to in the Red Herring Prospectus as “QIBs”; and “qualified purchasers” (as defined
under the U.S. Investment Company Act and referred to in the Red Herring Prospectus as “QPs”) in transactions exempt from or not subject to the registration requirements of the U.S. Securities Act and in reliance on Section 3(c)(7) of the U.S. Investment Company Act; or (ii) outside the United States to investors that are
notU.S. Persons in offshore transactions (as defined in, and in reliance on, Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction where those offers and sales occur).
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