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GROUP’S DOLLAR BONDS SURGE TO RECORD

SP throws weight
ehind Tata listing

" MARKETS | Pace 6|

NSE IPO SAILS
PAST FULL
SUBSCRIPTION

THE
222,561-CR
NSE IPO was
subscribed
1.16 times
on Day 2,
driven by strong
institutional and non-
institutional demand,
while the retail portion
remained undersubscri-
bed. The QIB book
surged to 1.53 times
from 19% on Day 1,
receiving bids for 38.57
million shares against
25.21 million on offer. The
NIl portion was
subscribed 1.68 times,
while retail investors
subscribed 72% of their
quota. The employee
portion reached 1.53
times. The issue closes
September 21, with
listing expected on
September 25.

Now 3 complaints
enough to trigger

spam action: Trai

TRAILOWERS
([I )] spam-call action
threshold, allowing
operators to act
when three consumers
complain within 10 days and
Al flags the sender as
suspected spam. B PAGE 2

RAGHAVENDRA KAMATH
Mumbai, September 18

THE SHAPOORIJI PALLONIJI
(SP) Group on Friday threw its
weight behind the proposed
listing of Tata Sons, saying the
Reserve Bank of India's (RBI)
decision on the holding com-
pany’s regulatory status had
provided clarity on the way for-
ward. In a significant gesture,
the group also called for a
“deeper, more harmonious”
relationshipwith Tata Sonsand
Tata Trusts.

“The RBI has provided full
clarity,” Shapoor Mistry, chair-
man of the SP Group, said in a
statement,noting that Tata Sons
had been classified as an upper-
layer NBFC and the listing
requirement followed from that
classification.“With the RBI hav-
ing rejected the application to
surrender its registration and
directing Tata Sons towards the
necessary complianceattheear-
liest, the path forward is clear”

The statement came a day
after the Tata Sons board
decided to pursueastocklisting
and extend its chairman's term
byfiveyears,despite opposition
fromTataTrusts chairman Noel
Tata—and a day after Noel Tata
presented to the board the SP
Group’s proposal to monetise
part of its stake for up to
25,000 crore.

Continued on Page 7

SHAPOOR MISTRY, CHAIRMAN, SHAPOORJI PALLONJI & COMPANY

The (listing) decision should not
be viewed as a victory of one
stakeholder over another. It
should be viewed as an
opportunity to bring people and
institutions together

I look forward not merely to a
resolution of the present
chapter, but to forging a
greater partnership and
deeper relationships
with Tata Sons and the
Tata Trusts

Lawyers split
over Tata Sons
vs Tata Trusts

TATA SONS’ BOARDROOM
battle with Tata Trusts has
sharpened into a legal dis-
pute, with experts split over
whether the board can push

Tata group
stocks slide

uptol1l%

SHARES OF TATA Group
companies declined by up to
11% on Friday after Tata
Trusts, the majority share-
holder in Tata Sons, said it

through key decisions when
a Trust-nominated director
votes against them.

At the heart of the dis-
pute are Tata Sons’ Articles
of Association (AoA), which
contain special provisions
for decisions involving Trust
nominees. W PAGE 4

had not agreed to the pro-
posed listing of the group’s
holding company. Of the 26
listed Tata Group compa-
nies, 19 companies closed in
the red. Tata Chemicals was
the top loser, with its shares
falling 11.14% to X693.50 a
piece. M PAGE 4

Corporate advance taxes jump 18%

Direct tax receipts
rise 13%, marginally
exceed Budget pace

SHUBHAM RANA
New Delhi, September 18

DIRECT TAX COLLECTIONS
after refunds grew 13%o year-
on-year (y-o-y) to ¥12.12 lakh
crore as of September 17 this
fiscalyear,driven primarily by
strong advance tax payments
by companies for the second
quarter, data released by the
Central Board of Direct Taxes
(CBDT) on Friday showed.
Overall advance tax collec-
tions increased 16.2% y-o-y

ON TRACK
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[ Moody’s ups
' ! India FY27
<= | GDPto 7%

MOODY’S RATINGS ON
Friday raised India’s GDP
growth forecast by 1 per-
centage point citing the
economy’s “demonstrated
resilience” to the global

2

16

tax

to ¥5.22 lakh crore till Sep-
tember 17, with corporate
payments growing at 18.1%
at 4.16 lakh crore on strong
profits made by a section of
India Inc. Mop-up from the
non-corporate side,compris-

Air India evaluates
Al Express merger

MIHIR MISHRA
September 18

AIRINDIA'S INCOMING CHIEF
Executive Officer Tewolde
Gebremariam is con-
sidering folding the &
no-frills Air India |

Express unit into | =

.

thegroupashetries e
to cut costs to ‘g
counterrecordlosses,

according to people
familiarwith the matter.

In multiple meetings across
departments, Tewolde quizzed
managersabouttheneed torun
twoairline companieswith sep-
arate operating permits,said the
people, who asked not to be

- -

identified as the talks were pri-
vate.The CEO-designateargues
that having a single airline
group would lower regulato-
~ ryrequirements and
*.  reduce the need for
two sets of man-
agers, engineers,
and administrative
staff, the people

¢ said.
The idea of com-
biningAirIndiaandits
budget carrier is at an
early stage, and realising it
would require approval from
the supervisory board, the peo-

plesaid.
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Continued on Page 7

shock caused by the war in
WestAsia.Theratingagency
now expects the Indian
economy to grow 7% in
FY27 against its previous
forecast of 6%, reports
FE BUREAU. P2

ing mostly individual taxpay-
ers, rose 9.2% to ¥1.06 lakh
crore. Advance taxes are paid
in fourinstalmentsin a finan-
cial year.

Continued on Page 5

FSSAI moves against
Nestle infant products

ASHUTOSH MISHRA
New Delhi, September 18

prescribed biotin content dur-
ing laboratory testing. Accord-
ing to adjudication sanctions
issued against Nestle India’s
Unit I and Unit I, FSSAI exam-
ined the products and promo-

THE FOOD SAFETY and Stan-
dards Authority of India (FSSAI)
has initiated three separate

adjudication  pro- tional materialavailableone-
ceedingsagainst Nes- commerce

tle India over alleged platforms.Thereg-
regulatory violations .. . ulatorsoughtclari-
involving  three MAMN | fications from the
infant  nutrition - company  over
products, including _,a'f claims made in

NAN Excella Pro
Stage 1 and Lactogen Pro 1.
Two of the cases relate to
promotional claims made for
the infant nutrition products,
while the third concerns a fol-
low-up formula that was found
to be non-conforming with the

. relation to the
products.

In the case of NAN Excella
Pro Stage 1, FSSAI flagged
claimsrelatingto“5 HMOs”and
“Whey Protein”.

Continued on Page 7
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SINGH BATS FOR
INDIGENOUS

AEROSPACE TECH

DEFENCE
MINISTER
RAJNATH
Singh on
Friday
called for an
integrated
aerospace ecosystem
serving both civil and
military aviation."We
need to develop an
ecosystem that can
effectively address the
requirements of both the
civil and military aviation
sectors," Singh said at a
ceremony at Hindustan
Aeronautics to hand over
Light Combat Aircraft
Tejas twin-seater trainers
and Hindustan Turbo
Trainer-40 basic trainer
aircraft to the Indian Air
Force, and Dhruv Next
Generation helicopters to
Pawan Hans. PTI

Sugar stock limit
for bulk users
raised to 30 days

THE

8 GOVERNMENT ON

Friday said it has

relaxed the
stockholding limit for bulk
sugar consumers to 30 days
from the existing 15 days, as
the festive season
approaches and demand is
expected to pick up.

Punjab govt hikes
DA by 8% for staff,

pensioners

ENDING A PROLONGED
STANDOFF with state
employees, the Bhagwant
Mann government on
Friday announced relief for
around 800,00 employees
and pensioners, increasing
the Dearness Allowance
(DA) by 8%.

PM to hand over
51K appointment
letters today

PRIME MINISTER

NARENDRA Modi

will distribute

more than 51,000
appointment letters to
newly selected youth, who
will join various government
departments and
organisations, at a special
job fair on Saturday. As
many as 45 "Rozgar Melas"
will be held at locations
across the country.

GST officers arrest
trader in ¥25-cr

tax credit fraud

Central GST officers have
arrested the proprietor of an
iron and steel trading firm
for fraudulently availing
%25.22 crore in input tax
credit (ITC) through bogus
invoices. AGENCIES

Moody's raises FY27 GDP

growth forecast to 7%

Flags inflation,
growth risks from
higher energy
prices, E1 Nino

FE BUREAU
New Delhi, September 18

MOODY'S RATINGS ON Friday
raised India’s GDP growth fore-
castby 1 percentage point citing
the economy’s “demonstrated
resilience” to the global shock
caused by the war in West Asia.
The rating agency now expects
theIndian economyto grow 7%
in FY27 against its previous
forecast of 6%.India’s GDPgrew
quicker-than-expected at 7.8%
in the April-June quarter,which
prompted economists to raise
their growth forecasts.

The 7% growth forecast by
Moody’s is higher than the
Reserve Bank of India’s projec-
tion of 6.7% fortheyear,though
the central bank is expected to
raise this next month.

Strong economic activity so
farthisyearhasbeen supported
byrobust private consumption,
continued publicinfrastructure
spending, a likely revival of pri-
vate sectorinvestment,and sus-
tained strength in the services
sector,Moody’ssaid initsreport
announcingthecompletionofa
periodic review of ratings of
Indian government.

“Although we continue to
expect India to growfasterthan
all other G-20 economies, as
wellassimilarlyrated emerging
market sovereigns, risks
remain,’the rating agency said.

With the war continuing in
West Asia, high energy prices
could push India’s inflation
above Moody’s current projec-

ROBUST OUTLOOK

FY27 GDP growth forecast (%)

S&P IMF |
Global

Ratings

Fitch
Ratings

Moody's
Ratings

II | I

m India's
GDP grew
quicker-
than-
expected at
7.8% in
April-June
quarter

v

m Moody's
7% growth
forecast is
higher than
RBI's
projection

RBI of 6.7% for

the year

tion of 4.8%forFY27.CPIinfla-
tion rose toa 20-month high of
4.8% in Augustandis projected
torise even further in the com-
ing months. The RBI projects
FY27 CPlinflation at 5%.

ElNino-related disruptions
could increase food price pres-
sures,weighing on private con-
sumption and economicactiv-
ity, Moody’s said. “While the
increased diversification of
India’s crude import sources,
sizeable foreign exchange
reserves and strong domestic
demand provide important
buffers, higher energy and fer-
tiliser import costs, softer
external demand and weaker
remittance inflows from the
Middle East could widen the
current account deficit and
weigh on growth momentum
more broadly,” Moody’s said in
thereport.

The periodicreviewof India’s
ratings was conducted through
arating committee held on Sep-
tember 10, where Moody’s
reassessed the appropriateness
of the ratings in the context of
recent developments.This pub-

lication, however, did not
announce a credit rating action
and is “not an indication of
whether or not a credit rating
action is likely in the near
future,” Moody’s said.

Moody’s has a Baa3 long-
term issuer rating on India,
which balances the country’s
high growth potential, a sound
external position, and the gov-
ernment’s stable domestic
financingbaseagainsthigh gen-
eral government debt, weak
debt affordability and low per
capitaincome.

Last month, S&P Global Rat-
ings and Fitch Ratings affirmed
India’s long-term sovereign
credit rating at ‘BBB’and ‘BBB-
respectively.Earlier this month,
Japan Credit Rating Agency
(JCR) upgraded India from
‘BBB+’to‘A-’.

Moody’s said that an
upward pressure could develop
ontheBaa3ratingiftherewasa
material improvement in the
affordability of India’s high
debtburden toratios more con-
sistentwith higher-rated peers.
This would require steps to

[ | Strong consumption, |nfra spendlng,
services supporting economic activity

durably raise revenue, narrow
thefiscal deficitand contribute
to a more marked decline in
debt, the rating agency said.

Conversely, durably weaker
growth than currently projected
orareversal from fiscal consoli-
dationwould lead to downward
pressure on the rating, the rat-
ingagency said.

According to Moody’s,while
Indiareduced its fiscal deficit in
recent years, the rating agency
does not expect a “material
reduction in debt” over the next
twotothreeyears.“Debt afford-
ability will remain constrained
byelevated globaland domestic
interest rates, particularly as
central banks maintain a cau-
tious policy stanceamid height-
ened geopolitical uncertainty
and persistent inflation risks,”
Moody’s said.

India’s fiscal policy response
to the West Asia shock has been
muted, reflecting the govern-
ment’s commitment to its tar-
get of reducing the central gov-
ernment deficit to4.3% of GDP
inFY27 from4.4%the previous
year, Moody’s said.

H2 borrowing plan likely next week

REUTERS
Mumbai, September 18

GOVERNMENT OFFICIALS
ARE likely to meet next
Friday to finalise the borrow-
ing calendar for the second
half of the fiscal year ending
in March, two sources famil-
iar with the matter said.

An announcement is
expected after the meeting.

New Delhi plans to raise
¥16.09 lakh crore through
bond sales this fiscal year and
has borrowed X7.79 lakh
crore so far, with the final
first-half auction, worth
334,000 crore due next
Friday.

That leaves ¥7.96 lakh
crore of gross borrowing for
October-March, including
36,500 crore not raised at a
three-year bond auction on
September 11.

In consultations with
market participants ahead of
the borrowing plan, a regular

ISSUANCE CALENDAR

H Govt likely to meet
next Friday to
finalise the
borrowing
calendar for
Oct-Mar

X7.96

lakh-crore of
gross borrowing
left for H2FY27

M Investors
favour higher
share of 3- and
5-year bonds

m Ultra-long
bonds' share
may rise in

H2 borrowing
calendar

 m Market seeks
lower or split
10-year bond
issuance

practice, most investors
favoured increasing the share
of shorter-dated three-year
and five-year bonds, one of
the above mentioned source
and two traders, who could
not be named because they
are not authorised to speak to
media, said.

However, the Reserve
Bank of India’s subsequent
decision to conduct open
market bond sales has com-

Female labour participation

FE BUREAU
New Delhi, September 18

THE MINISTRY OF Statistics
and Programme Implementa-
tion (MoSPI) on Friday released
India’s first-ever district-level
labour market indicators,show-
ing a mixed employment pic-
ture across the country, with
around 78% of districts record-
ingan unemployment rate (UR)
of 0.5-5.5% among people
aged 15 yearsand above.

The unemployment rates,
measured underthe usual sta-
tus approach, were concen-
trated in the moderate range,
MoSPIsaid inarelease.Around
43.19% of districts recorded a
UR of 0.5-3%, while 34.7%
reported arate of 3-5.5%.0Only
7.2% of districts had a UR
below 0.5%, while 14.9%
recorded arate above 5.5%.

The labour force participa-
tion rate (LFPR) estimates of
about 98.8% of districts and
worker population ratio (WPR)
estimates of around 98.3% of

districts fell within 40-80%.
Around 57.8% of districts
recorded a female LFPR of

40% or above.Among the dis-
tricts selected from each state’s
10 most populous districts by
female population, Hamirpur
in Himachal Pradesh recorded
the highest female LFPR and
WPR at 80.9% and 80%,
respectively.

Among the 100 most pop-
ulous districts, Suratin Gujarat
and Araria in Bihar recorded
the highest LFPR. Surat and

tops 40% m 580 districts

Araria also saw the hlghest
WPR. South-24 Parganas in
West Bengal, and Araria had
thelowest URat 0.99% each.

Ernakulam in Keralam and
Coimbatore in Tamil Nadu
reported the lowest NEET (not
in employment, education or
training) rates among youth
aged 15-29years.Over 76% of
districts recorded NEET rates
below 30%, while 23.7%
reported rates above 30%.

“Reliable and timely statis-
tics at the sub-State level are
essential for understanding
the diversity of socio-eco-
nomic conditions across the
country and for supporting
evidence-based planning and
policy formulation. While
national and State-level indi-
cators provide an overall pic-
ture, district-level statistics
offera more granular perspec-
tive on the changing economic
and labour market landscape,”
Geeta Singh Rathore, director
general, National Sample Sur-
vey, said in the report.

plicated that preference,
traders added.

“Open market sales were
not on the minds of the
majority during those meet-
ings, but they are now a bitter
reality,” one of the traders
said. “Increasing supply in
that segment could distort
the yield curve and push up
short-term borrowing costs.”

The RBI has announced
bond sales to drain record

banking-system  liquidity
after dollar inflows from dias-
pora deposits far exceeded
estimates.

Market participants also
recommended reducing 10-
year bond issuance or split-
ting supply between two
alternate-week auctions
instead of one sale every four
weeks.

The central bank sold
34,000 crore of 10-year
bonds every four weeks
between April and
September, accounting for
29% of total issuance.

The share of three- and
five-year bonds rose to 23.5%
in April-September from
16.6% a year earlier.

Meanwhile, some market
participants had suggested
increasing the share of ultra-
long bonds with maturities of
30 to 50 years, which had
been cut to about 25% of
total borrowing, from 35% a
year earlier.

Trailowers threshold for
action against spam calls

TIGHTER REGULATIONS

OJASVI GUPTA
New Delhi, September 18

THE TELECOM REGULATORY
Authority of India (Trai) has
tightened its crackdown on
spam calls, allowing telecom
operators to initiate action
against a sender when at least
three unique consumers com-
plain about it within 10 days
and thesen der’snumberisalso
flagged by the operator’s Al sys-
tem as suspected spam. The
move lowers the complaint
threshold foractionagainstsus-
pected spammers.Earlier,action
could be triggered by five or
more unique complaints.

Undertheamended Telecom
Commercial Communications
Customer Preference Regula-
tions, 2018, a telecom service
provider (TSP)will be required to
identify customer-line numbers
(CLIs) with a high probability of
being used for spam and share
such information with other
operators.

The authority also directed
TSPs to use artificial intelli-
gence/machine learning-based
toolstoidentify suspected spam
calls and share the intelligence
with other operators, besides
carrying out further investiga-
tion of such suspected senders.

“Where five or more CLIs
associated with a Sender are
flagged within a period of ten
days, further investigation and
gradedactionwillbeinitiated by
the Access Providers, including
KYC re-verification, physical

M Trai lowers complaint
threshold against
spammers to three from
five or more earlier

m Operators to flag
suspected spam
numbers using Al

W A2P calls m Up to 5 paise
brought under | per minute term-
new regulatory | ination charge
framework on A2P calls

m Appeal against
UCC complaint
resolution can be
filed within 15 days

verification,barring of outgoing
services, and disconnection of
telecom resource in cases of
repeated violations and misuse
of telecom resources,’ Trai said.
Trai has also mandated that
applications cannot blanket-
block,filterortag calls fromreg-
ulator-designated commercial
communication number series
such as 1600xx/1601xx and
140xx. Consumers, however,
will retain the ability to individ-
uallyblock orfilter calls on their
devices.
Theamendmentsalsobring
application-to-person (A2P)
callswithinaspecificregulatory
framework. Such calls include
automated calls initiated
through software or applica-
tions, including autodialling,
robocalls and pre-recorded or
artificial voice technologies.
Entities using A2P calling will
have todeclare theiruse to their
telecom service provider and

Arrests no longer
prescribed route for
taxrecovery: CBDT

SHUBHAM RANA
New Delhi, September 18

THE CENTRAL BOARD of
Direct Taxes (CBDT) has
amended theIncomeTaxRules,
2026,removingaprovision that
allowed tax recovery officers to
arrest defaulters and detain
themin prison.

Ataxdefaultercannolonger
bearrested ordetained for
recovering tax dues.
Other modes of
recovery,including
sale of movable or
immovable prop-
erty,will continue.

The CBDT also
revised application
forms for registration of
valuersandauthorised income-
tax practitioners under the
Income-tax Act, 2025. This
marksanotherstep towards for-
malising professional standards
in tax administration, experts
said.

The revised Form 169, for
individuals seeking registration
asvaluers,requiresapplicantsto
provide key personal and pro-
fessional details,includingedu-
cational qualifications, profes-

sional certifications, relevant
valuation experience and the
class of assets for which regis-
trationis sought.Valuersalready
registered will also have to
update their details under the
new framework. A valuer is a
professional who assesses the
value of assets such movable
and immovable property.

The taxdepartment hasalso

extended by six months,
to March 31, the
deadline for regis-
tration of valuers
and authorised
income-tax practi-
tioners under the
new Income-tax
Act, 2025.The previ-
ous deadline was Sep-
tember 30.

“The revised registration
framework reflects a clear policy
intent to professionalise tax
valuation and representation.
By insisting on qualification,
disclosure and independence at
the entry stage, CBDT is moving
towards a more accountable
ecosystem for taxpayers and tax
professionals alike,” said Riaz
Thingna, partner, Grant
Thornton Bharat.

provide details of the CLIs that
willbe used.Callsmadewithout
prior declaration will be treated
as Unsolicited Commercial
Communications (UCC).

The telecom regulator has
also introduced a termination
charge of up to 5 paise per
minute for A2P calls, payable by
the originating access provider
to the terminating access
provider. Calls made through
numbering series designated
for regulated commercial com-
munications, as well as those
authorised by Trai, will be
exempt from the charge.

Forconsumers,theregulator
hasintroduced anappeal mech-
anism against the resolution of
UCCcomplaints.Appealscanbe
filed within 15 days before the
Appellate Authority through
existing complaint channels,
including the DND app,telecom
operators’apps or portals,and
calls or SMS to 1909.

10 new entry
points to
ease drug
imports

MANU KAUSHIK
New Delhi, September 18

THE DRUGS TECHNICALAAdvi-
soryBoard (DTAB) has proposed
adding Noida International Air-
port and Inland Container
Depot, Dadri among 10 new
locations that can handle
imports of drugs, medical
devices and cosmetics. The rec-
ommendation,madeatarecent
DTAB meeting,covers ICDsand
special economiczones (SEZs)in
Hyderabad, Gujarat, Haryana,
Bengaluru and Karnataka, in
addition to Noida airport and
Dadri. The move aims to speed
up regulatory clearance of con-
sighments.

The proposed additions
highlight the gradual expansion
in the number of gateways
throughwhich drugs canlegally
enter the country. Rule 43A of
the Drugs Rules, 1945 restricts
drug imports to specified ports
and airports.Before Navi Mum-
bai International Airport was
added in July, 11 airports were
authorised for drug imports.
With theaddition of Navi Mum-
bai,the total number of notified
entry points across air, sea, road
andrail hasreached 42.

India, Canada conclude 4th round of trade talks

FE BUREAU
New Delhi, September 18

INDIAAND CANADA on Friday
reaffirmed their commitment
to expedite negotiations for a
Comprehensive Economic Part-
nership Agreement (CEPA) and
conclude the pact at the earliest
as both sides concluded the 4th
round of negotiations held here
over the past five days.

Commerce and Industry
Minister Piyush Goyal and
Canada’s International Trade
Minister Maninder Sidhu, who
isvisiting India,held discussions
onadvancing the CEPA.

“Both sides reaffirmed our
leadership’s commitment to
expedite negotiations and con-
clude CEPA at the earliest,
unlocking new opportunities
across trade in goods, services,
andinvestment,amongothers,’
Goyal posted on social media
after meeting Sidhu.

Canadian International
Trade Minister’s visit to India
this week includes meetings
with Indian business represen-
tatives and investors as Canada
seeks to attract greater invest-
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INCHING TO A RESET

m The fourth round M Aerospace,
of CEPA negotiations  Al, critical
in New Delhi minerals part of

was held from
September 14-19

comprehensive
agreement

m Both sides working to complete the
agreement by the end of 2026

m CEPA negotiations come against
the backdrop of a broader reset in
India-Canada economic relations

a meeting in New Delhi on Friday

Commerce Minister Piyush Goyal and Canada s
International Trade Minister Maninder Sidhu during

X/@PIYUSHGOYAL

mentwhilediversifyingitstrade
beyond the US market.

“From aerospace and artifi-
cialintelligence to clean energy
and critical minerals, there is
enormous potential,” Sidhu
saidinasocial media post prior
to the meeting.

The fourth round of CEPA
negotiations in New Delhi was
held from September 14-19.
Canadasenta48-memberteam
to the negotiations. Commerce
Secretary Rajesh Agrawal had
said on Tuesday that two chap-
ters have already been con-
cluded and that both sides are

workingagainstatight timeline
to complete the agreement by
theend of 2026.

The Terms of Reference for
the CEPA negotiations were
signed in March during Cana-
dian Prime Minister Mark Car-
ney’svisit to India.

Canadahassetanambitious
trade target as part of the nego-
tiations.Two-waytradein goods
and services reached $30.4 bil-
lion in 2025, according to the
Canadian government,whichis
targetinganincreaseto $70bil-
lion annually by 2030.

According to commerce

ministry data, in 2025-26
India’s goods exports to Canada
were up 10.6% at $3.28 billion
while imports from Canada fell
26.1% to S$S4.44 billion. Total
trade fell 8.29% year-on-year to
$7.9 billion. Services accounted
fortherest of the trade.

The proposed CEPA is also
being negotiated against the
backdrop of a broader reset in
India-Canada economic rela-
tionsfollowinga period of diplo-
matic tensions. The agreement
isintended toprovideacompre-
hensive framework covering
marketaccessand otherareasof

economic cooperation.

Thetwo countriesare simul-
taneously expanding coopera-
tion in strategic sectors, partic-
ularly energy, critical minerals
and nuclear power.During Car-
ney’s March visit, India and
Canada announced a Strategic
Energy Partnership covering
LNG, LPG, uranium, solar and
hydrogen. A key outcome was a
CS$2.6-billion agreement with
Canadian uranium producer
Camecotosupplynearly 22 mil-
lion pounds of uranium ore con-
centrate to Indiabetween 2027
and 2035. The two sides also
signed an MoU on critical-min-
eralsvalue chains coveringareas
including exploration, process-
ing,investment promotion and
technical cooperation.

For India, the CEPA would
provide an opportunity to
expand exports of goods and
servicesto Canadawhile seeking
greater access for the Indian
market. The agreement is also
expected to provide a frame-
work for investment and sup-
ply-chain cooperationinsectors
where the two economies have
complementary strengths.
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DEASECY SAYS PVT SECTOR FINANCING KEY TO FACILITATE GROWTH

NK Singh bats for state-wise
debt viability assessments

FE BUREAU
New Delhi, September 18

FIFTEENTH FINANCE COM-
MISSION Chairman NK Singh
on Friday called for a stronger
fiscal partnership between the
Centre and states, pitching
state-wise debt sustainability
assessments, wider use of tax
data, greater private capital
mobilisation and GST Council-
like mechanisms for financing
shared infrastructure.

Addressing the Conference
of State Finance Ministers and
Finance Secretaries in New
Delhi, Singh said India’s ambi-
tion of sustaining high growth
and achieving “Viksit Bharat”
would require both fiscal disci-
pline and a concerted effort by
the Union and states.

“We must move away from
Centre versus states towards
concerted action,” Singh said,
arguing that the country needs
to deepen cooperative federal-
ism while allowing states to
compete meaningfully on
development outcomes.

Singh proposed that the
Reserve Bank of India (RBI) or
the Ministry of Finance, with
support from the Comptroller

Finance Minister Nirmala Sitharaman with Fifteenth Finance
Commission Chairman NK Singh and others at the finance
ministry's conference in New Delhi on Friday ANI

and Auditor General (CAG),
undertake independent, state-
wise debt sustainability assess-
ments. Such assessments, he
said,should consider differences
in growth, interest costs, rev-
enue buoyancy and committed
expenditure. He also suggested
extending the “pooled sover-
eignty” demonstrated by the
GST Council to other areas.
“Can we extend that experi-
encetootherharderquestions?”
he asked, suggesting pooled

financing mechanisms for
shared infrastructure,urbanisa-
tion, agricultural value chains,
logistics,and river basins.

On revenue mobilisation,
Singh said the larger opportu-
nity lies in using information
rather than simply raising tax
rates.Hecalled forgreateruse of
GST, income-tax, customs and
corporatedata,alongsideAland
machine learning, to identify
compliance gaps and broaden
the taxbase.

Economic Affairs Secretary
Anuradha Thakur said that
India’s partnership across gov-
ernments and institutions had
been central tothe country’seco-
nomic progress, noting that it
was “through and due to this
partnership” that India today
standsrecognised formacroeco-
nomic stability and fiscal pru-
dence. Thakur pointed to four
sovereign rating upgrades by
majorinternational ratingagen-
ciesoverthepast 16-17 months,
including Japan Credit Rating’s
recent one-notch upgrade of
India’s rating from BBB+ to A-.

Thakur also noted that the
global economic environment
remained challenging and that
the scale of transformation
envisaged forIndia could notbe
financed through government
budgets alone. Private-sector
financing,shesaid,would there-
fore have to play a critical role,
and this perspective should
remain central to the delibera-
tions of the conference.

Singhalsourged statestocre-
ate a pipeline of bankable pro-
jects,improveriskallocationand
make greater use of multilateral
development bank financing to
crowd in private investment.

Anil Ambani denieswrongdoing in LIC case

o FIR filed against
RCap, others over
32,684-crore

investment 'fraud

PRESS TRUST OF INDIA
New Delhi, September 18

RELIANCE GROUP CHAIR-
MAN Anil Ambani on Friday
denied any wrongdoing after
the Central Bureau of Investiga-
tion (CBI) registered a case
against Reliance Capital (RCap),
its former chairman, former
group managing director Satish
Seth, unidentified public ser-
vants and others in connection
with an alleged ¥2,684.57-
crore fraud involving invest-
ments made by the Life Insur-
ance Corporation of India (LIC).

Aspokesperson for Ambani,
in a statement, said, “The FIR
registered by the CBI pertains
to Reliance Capital. Ambani
served as a Non-Executive
Director/Chairman of the

Anil Ambani

Board of Reliance Capital from
2005 until November 2021,
when the Reserve Bank of
India superseded the Board of
Directors of the company and
appointed an Administrator.”
“Ambani denies any wrongdo-
ing, whatsoever, and reserves
all rights available to him in
law.”

The FIR was registered on
the basis of awritten complaint
received from the LIC against
RCAP, Ambani, Seth, unidenti-
fied public servantsand others,
an official statement said.

EINino puts India
on track for driest
monsoonin 17 yrs

PRATIK PARIJA & MARY HUI
September 18

INDIA IS ON course for its dri-
est monsoon in 17 years as a
strengthening El Nifio curbs
rainfall,threatening cropyields
and raising food-price risks.
Cumulative rainfall during
the Juneto September monsoon
season is 15% below the long-
termaverage sofar,accordingto
the India Meteorological
Department (IMD).If the deficit
persists,itwould be the weakest
monsoonsince 2009,when pre-
cipitation was 18% below nor-
mal. The weather office had
forecasta 10% shortfall for this
season back in May.
Conditions may become
favourable for a tropical
cyclone in the Bay of Bengal in
the last week of September,
said Christian Werner,manag-
ing director of Australia-based
consultancy Global Weather
Climate Analytics. That could
potentially bring much-
needed rain to eastern and
northeastern India, mitigating
the deficit there,he added.
Still, the stormis unlikely to
materially change the national
pictureand Werner expectsthe
seasonal deficit to hold
between 13% and 16%.
Forecasters and academics
arealso placingbetsonIndia’s
monsoon through a specialty
prediction platform at Lan-
caster University in the UK,
known by its acronym CRU-
CIAL.With less than twoweeks
of monsoon remaining, the
platform is assigning a 68%
chance that the season will
end with a rainfall deficit of
10% to 20%, according to
founder and planetary scien-

tist Mark Roulston.

Rainfall is expected to
remain below average in the
week through Sept. 23, before
recovering tonear-normal lev-
elsin the following seven days,
India’s weather bureau said
late Thursday.

Adequate monsoon rains
are crucial for the hundreds of

millions of Indian farmerswho |

‘Cifeers

GUJARAT METRO RAIL

CORPORATION (GMRC) LIMITED
(SPV of Govt. of India and Govt. of Gujarat)
Block No.1, First Floor, Karmayogi Bhavan, Sector 1004,
Gandhinagar: 382010, Gujarat, India

Gujarat Metro Rail Corporation (GMRC) Limited, jointly and egually owned by
Govenment of India and Govermment of Gujarat, is entrusted with the responsibility of
implarnentation of Matro Rail Projects in Guparat and its Operations & Maintenance.

GMRCL invites applications from qualified and expenenced candidates for the post of
Chief General Manager / General Manager (Corporate Planning, Civil), Addl.
General Manager (E&M, Civil), Joint General Manager (Telecom/AFC, Civil), Sr.
Dy. General Manager (Civil), Dy. General Manager (Telecom/AFC, Civil), Manager
(Traction, Telecom/AFC, Signalling & P30, Rolling Stock, Civil), Asst. Manager
{Telecom/AFC, Signalling & PSD, Rolling Stock, Traction, E&M, LEE, Civil),
Engineer - 5r. Grade | Engineer - Jr. Grade (E&M, Civil), Draftsman, Surveyor on
Contract/Deputation basis. For defailed recruitment nofification, please visit carear
page of our websile www.gujaratmetrorail.com. Last date 1o apply & a5 per

depend on the seasonal precip-
itation to irrigate fields in the
country, which is among the
world’s biggest producers of
rice,sugarand cotton.The sea-
son accounts for most of
India’s annual rainfall.

The prolonged shortfall
could hurt both the current
harvest and the next crop
cycle,adding to the pressure on
food prices that are already
accelerating, with costs rising
foraseventh straight month to
5.95% in August, the highest
level this year. Rice, sugar cane
and corn plantingsare running
behind last season.

When the monsoon is defi-
cient,every 1 percentage-point
shortfall in precipitation from
normal levels typically raises
food inflation by about 25
basis points, according to
Yuvika Singhal, an economist
at QuantEco.

—BLOOMBERG

According to the Central
Bureau of Investigation (CBI),
the LIC has alleged that
between April 12,2012, and
March 9,2018, it subscribed to
five non-convertible deben-
tures (NCDs) issued by RCap,
aggregating to 3,900 crore.

The investmentswere made
for “general corporate pur-
poses, funding requirements
and refinancing of existing
debt,”the statement said.

The LIChasalleged that the
accused persons “entered a
criminal conspiracy”and com-
mitted offences, including
“cheating, criminal breach of
trust, criminal misconduct,
diversion/misappropriation of
funds and falsification of
accounts.”

The CBI said the LIC has
alleged that theaccused persons
dishonestly induced it to invest
inRCAPthrough “misrepresen-
tation” and thereafter, “fraudu-
lently diverted the said funds.”

The alleged acts caused a
“wrongful loss to the tune of
%2,684.57 crore to LIC” and

corresponding wrongful gain
totheaccused and otherbene-
ficiaries, the statement said.

Investigation hasbeen taken
uptoidentifytheroleofallthose
involved, including public ser-
vants and private individuals,
examine the alleged criminal
conspiracy and trace the end-
use or diversion of the invested
funds, it said.

The CBI said it had earlier
registered eight FIRs against
Reliance Communications
Limited, Reliance Capital Lim-
ited, Reliance Home Finance
Limited, Reliance Commercial
Finance Limited and Reliance
Telecom Limited on complaints
received from various public-
sector banks, the Employees'
Provident Fund Organisation
(EPFO)and the LIC.

Theagencysaidithasso far
filed six chargesheets and
arrested seven accused per-
sons in these cases.

The casesare under investi-
gation and are being moni-
tored by the Supreme Court, it
said.
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INDIA HOME LOAN LIMITED

Reg. ON.: 5045024, 5ih Fioor, Mismai Ecstasy, Jalashankar Dosa
Road, Mulund (W), Menba MH - 400 083
ClM Ma.: LEES10MH1BI0FLE059409
Website: werw indiahameloan.co.n;
Ernail: cs @ ndiahomslogn.coin Tel. o BRETEI3353" BOTVERA2BGE

HWOTICE TO THE SHAREHOLDERS OF THE COMPANY FOR TRANSFER OF SHARES TO
THE INVESTOR EDUCATION AND PROTECTION FUND {IEPF) ACCOUNT
Sharehakdars are hareby inforrmad that pursuant b the provisions of Invastyr Education and
Protechon Fund Authonity (Acoounsng, Audil, Transfer and Refind) Rules, 2016 ("the Rues),
a3 amended, the Final Dividend declared for the fmancia? year 2017-18, 2016-19, 3015-20
which rémained uncleEmead for & penod af saven yaars wil be crediled 1o the IEPF on Ochaber
19, 2026, The comespanding shares on which dvidends weare unclaimed far seven consecufive

iyaars will aleo be transferred as per the procedune set ou in ihe Rukes:

In-complance with the Rules, Individual nolices are being send to &l the concemed sharghaldars

whose shanes are fable 1o be transfened to IEPF a3 per the aloresaid Rules, the full detalls of

guch shareholders iz made avadable on e Company's Website: biips:indiahomeloan.cain

In this connection, pleasa ot the following:

1) In cass yau hold shares in physical fore Duplcats share cerficateds) wil be izsued and
transiemed ko IEPF, The orginal share ceddificate(s) regesiered in your nameds) and held by

you, will stend sulomatically cancelled

21 In.cass you hold sheres n electronic fome Your demat account will bs debied lor the shares

liahle jor transier-to the [EPF.

I iheevant of vaid claim iz nat-racalved on or before Octaber 19, 2028, the Comparny il
preceed to fransfer the lable dvidend and Equity shares in favor of [EPF authonty wishowd any
further notice. Please note thal no claim shall ke against the Company in respect of unciaimed
dvidend amourl and shares fransharmad o IEPF parswant to b said rles,

11 rray be nobed that the concemed sharehokiers can ciaim the shares and divdend from [EFF
aulharity By making an appScalion in the prescribed Form [EPF-5 onhing alier ablaining

Enffiament lefier from e Compary

Far ary queres on the above maller, shanholders dre requesied 10 comact the Campany's
Regsdrar gnd Share Transier Agents al Purda Shareqgisiry (1) Pyl Lid; 8 Shiv Shaks Indusiial
Estate, J.R. Boricha Marg, Lovwer Parel » Mumibal, 200011, Tel: 45614132 [ 35220056 amal ID;

SUppot 8 punvashare com.

Place: Mumbat
Date: September 18, 2026

Far INDIA HOME LOAN LIMITED
Sel-

Akash Das

Company Secretary

M. no: ATET14
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India, Nepal
discuss ways
to ease trade

PRESS TRUST OF INDIA
New Delhi, September 18

INDIA AND NEPAL have dis-
cussed ways to facilitate
legitimate  trade and
strengthen mechanisms to
ensure compliance with
applicable rules and prevent
misuse of preferential trade
arrangements, an official
statement said on Friday.

The India-Nepal Inter-
Governmental Sub-Commit-
tee (IGSC) on Trade, Transit
and Cooperation to Control
Unauthorised Trade was held
in New Delhi on September
16-17,2026.

The IGSC is an important
bilateral institutional mecha-
nism for detailed examination
of trade and trade-related
issues and for facilitating
bilateral trade and transit.

Issues relating to agricul-
tural products, dairy, food
products, pharmaceuticals,
medical devices and AYUSH
products, along with stan-
dards and phytosanitary
requirements, were consid-
ered in the meeting, the com-
merce ministry said.

“The discussions focused
on facilitating legitimate
trade while strengthening
mechanisms to ensure com-
pliance with applicable rules
and prevent misuse of prefer-
ential trade arrangements,"
the ministry said.

Besides, theyalso reviewed
rail and road connectivity,
freight movement, Integrated
Check Posts and land-port
infrastructure.

In a separate statement on
a meeting of Ministers of the
Shanghai Cooperation Orga-
nization (SCO) Member States
held on September 17 in
Dushanbe, the ministry said
India has emphasised the
important role of trade facili-
tation and digitalisation in
reducing the cost and time
associated with trade.
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India, UAE seek deeper

ties in energy, defence

FE BUREAU
New Delhi, September 18

PRIME MINISTER NARENDRA
Modi and UAE President
Sheikh Mohamed bin Zayed Al
Nahyan on Friday discussed
new measures to deepen the
India-UAE Comprehensive
Strategic Partnership, with
energy, defence, technology,
investmentand health emerg-
ing as key areas for expanded
cooperation.

The discussion took place
during a telephonic conversa-
tion between the twoleaders,in
which Sheikh Mohamed also
conveyed birthday greetings to
Modji,according toastatement
by the Prime Minister’s Office.
The call comesamid abroaden-
ing of India-UAE economicand
strategic ties, with both sides
seeking to build on growing
trade, investment flows and
cooperation in emerging tech-
nologies and critical sectors.

Energyisexpected toremain
amajor pillarof therelationship.
India and the UAE have been
expanding cooperationincrude

TRADE EXPANSION

i v
M Ofthe total $63.8 bn
imports from the UAE in

2025-26, crude oil accounted
for $15.1 bn

B UAE's India investments

stoodat $22 bn in
April 2000-September 2024

M India-UAE trade rose to
$101.2 bn in 2025-26 from
$72.87 bnin 2021-22

oil, natural gas and strategic
petroleum reserves. Agree-
mentswith Abu Dhabi National
Oil Company (ADNOC) include
arrangements for long-term
LNG supplies and greater coop-
eration in crude storage. This
year,the twosidesalsoagreed on
a long-term arrangement for
Hindustan Petroleum Corpora-

tion (HPCL) to purchase 0.5 mil-
lion tonne per annum of LNG
from ADNOC Gas for 10 years,
beginning 2028.

Of the total $63.8 billion
imports from the UAE in 2025-
26,crudeoilaccountedfor $15.1
billion and petroleum products
acounted for $8.3 billion.

Defence is another area
where bilateral engagements
are moving beyond traditional
military cooperation towards
defence industry, advanced
technology and interoperabil-
ity. The two countries have
been working on a Strategic
Defence Partnership frame-
work covering defence indus-
trial collaboration, innovation
and advanced technologies,
training, cyber security and
maritime security.

Technology and invest-
ments are also becoming
increasingly important to the
ties. The two counties have
explored cooperation in areas
including artificial intelli-
gence, digital infrastructure,
healthcareand advanced tech-
nologies.

U AU T TRER

dotel &b Canara Bank

A Clowa. ol India Unelartigkirg

REGIONAL OFFICE

1ST FLOOR, DOSTI PINNACLE, PLOT NO. 104 & 105, ROAD NO.22, ABOVE NEW PASSPORT OFFICE,
WAGLE ESTATE, THANE (WEST) - 400604

PUBLIC NOTICE

The under mentioned persons are hereby informed that they have failed to pay off the liability in the
loan accounts despite giving multiple notices. They are therefore requested to pay off the liability and
other charges and redeem the pledged securities on or before 20-10-2026. failing which the said
securities will be sold by the Bank in public auction at the cost of the borrower as per Bank's
procedure, without further notice, at the absolute discretion of the Bank.

Sr.| Branch Date of | Loan Number | Name and address of the Liability (Rs.)
No . Loan _ borrower
1| THANE [9/05/2025 [164073865943 RANJANA AJAY SINGH 84,127.00/-
VASANT A 301 VENKATESHWAR
VIHAR APARTMENT VEER SAWARKAR
(DP- NAGAR NEAR THAKUR COLLEGE
15484) THANE WEST, THANE
. IMAHARASHTRA - 400606
Date : 19/09/2026 Sd/-
Manager

B

Bank of Baroda

E-Mail: Dbmatu@Bankofbaroda.com

Sale Notice For Sale Of Inmovable Properties “APPENDIX- IV-A [See proviso to Rule 6 (2) & 8 (6)]

E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
read with proviso to Rule 6 (2) & 8 (6) of the Security Interest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s), Mortgagor (s) and Guarantor (s) that the below described immovable property mortgaged/
charged to the Secured Creditor, possession of which has been taken by the Authorised Officer of Bank of Baroda, Secured Creditor, will be sold on “As is where is”, “As is
what is”, and “Whatever there is” basis for recovery of dues in below mentioned account/s. The details of Borrower/s/Mortgagor/Guarantor/s/Secured Asset/s/Dues/Reserve
Price/e-Auction date & Time, EMD and Bid Increase Amount are mentioned below -

#ﬁi _:.t'ﬁﬂ'f ﬂﬁa’ﬂ Maheshwari Udyan, Matunga Branch, 467-A, Vora Bhavan, Matunga, Mumbai -400019

Name & address of Detailed description of the immovable property with known Total 1. Date of e-Auction 1. Reserve Price Status of Property
Borrower/s / encumbrances, if any Dues. | 2.Time of E-auction | 2. Earnest Money Possession | Inspection
Guarantor/ s/ (Start Time to End Deposit (EMD) (Constructive Date &
Mortgagor (s) | Time) 3. Bid Increase Amount | /Physical) Time
Mr Ravindra Vasant | Flat 701, on the 7th floor, admeasuring 19.97sq. mtrs, carpet| Rs. 13.71 | 1. Date of e-Auction: | 1. Reserve Price: Physical | 12-10-2026
Panchal (Borrower) |area in the building No. 6 known as “Shreeji Nisarg Phase-I"| Lakhs + | 28-10-2026 Rs. 15,24,600.00
Room No 1 Ground | constructed on all that pieces and parcels of land Plot No. 1, | unapplied | 2. Time of E-auction: | 2. Earnest Money Start Time:
Floor Juni Mankar | Survey No. 119, Hissa No. 1C, Survey No. 119, Hissa No. | Interest + | Start Time: 2.00 P.M. Deposit (EMD) 11.00 A.M.
Building,Prabhadevi, 2B, lying and situated at Village Eranjad, Tal. Ambernath,| Other |[To End Time:6.00P.M | Amount: to
Opp Prabhadevi District. Thane and within local limit of Kulgaon Badlapur| charges Rs. 1,52,460.00 End Time:
Temple, Municipal Council, Pin Code 421503 belonging to Ravindra 3.Bid Increase 04.00 P.M.
Mumbai-400025 Vasant Panchal and late Shital Ravindra Panchal Boundary Amount:
Description, East: Flat No.706, West: Open to air, North: Duct Rs.20,000.00
South: Staircase. Encumbrance known to Bank: Not Known

Date: 18-09-2026 Place: Mumbai

For detailed terms and conditions of sale, please refer/visit to the website link https://www.bankofbaroda.in/e-auction.htm & online auction portal https://baanknet.com.
Also, prospective bidders may contact the Authorised officer Mr. Vijay Kumar on Mobile No: 9549114899/8652639839

Authorised Officer, Bank of Baroda

Bank of Baroda

BANK OF BARODA, Shivaji Park Branch, Om Aradhna building, Lady Jamshediji Road, Mahim West,

Mumbai — 400016, E-MAIL: shibom@bankofbaroda.com

Sale Notice For Sale Of Inmovable Properties “APPENDIX- IV-A [See proviso to Rule 6 (2) & 8 (6)]

E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
read with proviso to Rule 6 (2) & 8 (6) of the Security Interest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s), Mortgagor (s) and Guarantor (s) that the below described immovable property mortgaged/
charged to the Secured Creditor, possession of which has been taken by the Authorised Officer of Bank of Baroda, Secured Creditor, will be sold on “As is where is”, “As is
what is”, and “Whatever there is” basis for recovery of dues in below mentioned account/s. The details of Borrower/s/Mortgagor/Guarantor/s/Secured Asset/s/Dues/Reserve
Price/e-Auction date & Time, EMD and Bid Increase Amount are mentioned below -

Name & address of Borrower/s / Detailed description of the immovable prop- Total 1. Date of e-Auction 1. Reserve Price Status of Property
Guarantor/ s/ Mortgagor (s) erty with known encumbrances, if any Dues. | 2.Time of E-auction 2. Earnest Money Possession | Inspection
(Start Time to End Deposit (EMD) (Constructive Date &
Time) 3. Bid Increase /Physical) Time
Amount
Mrs.Sanjana Raju Uragonda (Borrower) | Equitable Mortgage of Flat No401 on4th | Rs. 20.81 | 1. Date of e-Auction: | 1. Reserve Price: Physical |29-09-2026
Addr: H.No1348 Rukmini HSG Society, [Floor in project name “ Sai Sankalp| Lakhs + 07-10-2026 Rs. 15,70,000.00
Varaldevi Road, New Gayatri Nagar, Enclave”, 645 sq.ft i.e 59.94 sq.mtrs built| unapplied | 2. Time of E-auction: | 2. Earnest Money Start Time:
Padmanagar, Bhiwandi, Thane-401305 up area, survey no.33,Hissa No4,Paiki| Interest + | Start Time: 2.00 P.M Deposit (EMD) 11.00 A.M
Mr. Raju Shankar Uragonda Mouza Kamat .ghat,. Near B_alajl Mandir, Other | To End Time: 6.00 PM | Amount: to_
(Co-Borrower) Padmanagar,Bhlwar!dl-421305 in the name charges Rs_. 1,57,000.00 End Time:
L , of Mrs.Sanajana Raju Uragonda and Mr.Raju 3.Bid Increase 04.00 P.M
1 S 565 St st
Padmanagar, Bhiwandi, Thane-401305 Encumbrance known to Bank: Not Known Rs.25,000.00

Date: 18-09-2026 Place: Mumbai

For detailed terms and conditions of sale, please refer/visit to the website link https://www.bankofbaroda.in/e-auction and online auction portal https://baanknet.com.
Also, prospective bidders may contact the Authorised officer Mr. Sanjay Kumar on Mobile No:9549114899/ 8652639824

Authorised Officer, Bank of Baroda

Bank of Baroda

da 3iim aglier

Matunga East Branch, 211e, Dinesh Mahal, Dr. Ambedkar Road, Matunga East,

Mumbai-400019 E-Mail:Vjmatu@Bankofbaroda.com

Sale Notice For Sale Of Immovable Properties “APPENDIX- IV-A [See proviso to Rule 6 (2) & 8 (6)]

E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
read with proviso to Rule 6 (2) & 8 (6) of the Security Interest (Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particular to the Borrower (s), Mortgagor (s) and Guarantor (s) that the below described immovable property mortgaged/
charged to the Secured Creditor, possession of which has been taken by the Authorised Officer of Bank of Baroda, Secured Creditor, will be sold on “As is where is”, “As is what is”,
and “Whatever there is” basis for recovery of dues in below mentioned account/s. The details of Borrower/s/Mortgagor/Guarantor/s/Secured Asset/s/Dues/Reserve Price/e-Auction
date & Time, EMD and Bid Increase Amount are mentioned below -

Road, Chembur, Mumbai-400074
4. Mrs.Sadiya Amjad Khan

Road, Chembur, Mumbai-400074
5. Mr. Mohammed Pasha Sayed

a) Flat No304,Shanti Sagar CHS, Building No.3A, Mukundrao
Ambedkar Nagar, Vashinaka Railway Cross, Vashinaka Mahul

Flat No304, Shanti Sagar CHS, Building No.3A, Mukundrao
Ambedkar Nagar, Vashinaka Railway Cross, Vashinaka Mahul

Flat No.102,1st Floor, Sai Krupa CHS Ltd, Plot No102, Sector
50-E, Village Kharave, Sea woods, Navi Mumbai-400706

Badlapur Municipal Council,
Sub Registration District
Ulhasnagar,  Registration
District Thane in the name
of Mr. Amjad Imam Khan.
Encumbrance known to
Bank: Not Known

Name & address of Borrower/s / Detailed description of the Total 1. Date of e-Auction 1. Reserve Price Status of Property
Guarantor/ s/ Mortgagor (s) immovable property with Dues. |2.Time of E-auction 2. Earnest Money Possession | Inspection
known encumbrances, if any (Start Time to End Deposit (EMD) (Constructive Date &
Time) 3. Bid Increase /Physical) Time
Amount
Mr. Amjad Imam Khan(HL) Flat  No.602 & 603, Rs. 1. Date of e-Auction: 1.Reserve Price: Physical
a) Flat No304,Shanti Sagar CHS, Building No.3A, Mukundrao | @dmeasuring 1130 sq. ft.| 47.17 28-10-2026 Rs. 53,40,000.00 09-10-2026
Ambedkar Nagar, Vashinaka Railway Cross, Vashinaka Mahul | built up area on the 6th | Lakhs + |2.Time of E-auction: |5 Earnest Money Start Time:
Road, Chembur Mumbai-400074 quor_ of B-Wing of the |unapplied | Start Tim_e: 2.00 P.M. Deposit (EMD) 11.00 A.M
2.M/s Systematic Power Link (Prop: Mr. Amjad Imam Khan) | building known ~as “Om | Interest + | To End Time: 6.00 PM. | - Amount: to )
a) Flat No 304,Shant Sagar CHS, Building No.3A, Mukundrao | Dora - Heldhts  Village | Other Rs. 5,34,000.00 End Time:
Ambedkar Nagar, Vashinaka Railway Cross, Vashinaka Mahul elavii, Taluka- Ambemath, | charges 3.Bid | 04.00 P-M
, Dist. Thane-421503 within -Bid Increase
Road, Chembur, Mumbai-400074 the limits of Kulgaon- Amount:
3. Mr. Amjad Imam Khan (Prop: M/s Systematic Power Link) Rs.25,000.00

Date: 18-09-2026 Place: Mumbai

For detailed terms and conditions of sale, please refer/visit to the website link https://www.bankofbaroda.in/e-auction and online auction portal https://baanknet.com.
Also, prospective bidders may contact the Authorised officer on Mobile No: 9549114899/8652639819

Authorised Officer, Bank of Baroda
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OPINIONS DIFFER ON CHANDRA REAPPOINTMENT, IPO PUSH

Lawyers split over Tata

VIVEAT SUSAN PINTO,
JYOTSNA BHATNAGAR

& MANU KAUSHIK
Mumbai/Ahmedabad/
New Delhi, September 18

TATA SONS' BOARDROOM
battle with Tata Trusts has
sharpened into a legal dis-
pute, with experts split over
whether the board can push
through key decisions when a
Trust-nominated director
votes against them.

At the heart of the dispute
areTata Sons’Articles of Asso-
ciation (AoA), which contain
special provisions for deci-
sions involving Trust nomi-
nees.The competing interpre-
tations centre on whether
those provisions override the
board’s ordinaryvoting mech-
anism when the two nomi-
nees disagree.

Senior advocate and for-
mer Solicitor General Harish
Salve’s concern is that a strict
interpretation could leave a
company of Tata Sons’ size
paralysed by a disagreement
between two directors. “You
cannot be a hostage to for-
tune,” Salve said in an inter-
view with CNN-News18 on
Friday. If one Trust nominee
votes for a resolution and
another against it, “the com-
pany cannot be allowed to
remain deadlocked,” he said.If
the Articles of Association
require a majority of Trust
votes, Salve argued, there
should also be a mechanism
suchasa casting vote to break
adeadlock.

Corporate lawyer and
senior advocate HP Ranina
takes the opposing view: the
AoA must prevail. “The two
nominee directors...must
agree,” he said. If they do not,
“you can’t appoint that per-
son”. A casting vote, he added,
cannot override a specific
requirement for agreement
between the Trust nominees.

TATA SONS vs TATATRUSTS

HP RANINA,
SENIOR ADVOCATE

A casting vote
cannot override a
specific require-
ment for agree-
ment
between
the Trust
nominees

ALAY RAZVI,

MANAGING
PARTNER,
ACCORD JURIS

GAURAY DANI, FOUNDING
PARTNER, CMS INDUSLAW

Trusts could move
NCLT if the Articles
of Association need
its nominees’ affir-
mative
vote and
that con-
sent was

SUJOY DATTA,
PARTNER, AEKOM LEGAL

Noel Tata could argue
the Trusts sidelined
by board in key deci-
sions. This could be
the basis of a
claim of
reverse
oppression &
mismanage-
ment

Board can generally act under ordinary |
voting provisions, but matters protected hf
by AoA could be different, depending on

precise wording and circumstances

Nitin Potdar, senior corpo-
rate and M&A lawyer, was
more critical. In a LinkedIn
post on Friday, he said that
without the vote required
under its own AoA, the Tata
Sonsboard had put the group
“on a path to litigation”. He
also questioned the reversal
of Tata Sons Chairman N
Chandrasekaran’s August 12
statement that he would not
seek another term, arguing
that the board knew of Tata
Trusts Chairman Noel Tata’s
opposition and should have
deferred it and resolved dif-
ferences privately. Invoking
Section 166 of the Compa-
nies Act,Potdar said directors
must act in accordance with
the company’s articles and in
its best interests.

Ruchir Sinha, managing
partner at Resolut Partners,
said the Articles of Associa-

tion provide for a selection-
committee process followed
by approval from a majority
of the Trust-nominated
directors. “Prima facie,” pub-
lic information suggests the
required consent was not
obtained, he said. Sinha also
pointed to a separate vulner-
ability: Chandrasekaran’s re-
election as directorwas due at
the August 2026 annual gen-
eral meeting (AGM), which
could not proceed for want of
quorum,and Tata Sons hasan
extension to hold the meet-
ingbyDecember.Evenifheis
appointed as an additional
director,shareholder ratifica-
tion would be required, leav-
ing open the possibility of the
appointment being reversed,
Sinha said.

If the Trusts escalate, the
National Company Law Tri-
bunal (NCLT) is the likely

forum. Gaurav Dani,founding
partnerat CMS IndusLaw, said
Tata Trusts could approach
the tribunal if the Articles of
Association require its nomi-
nees’ affirmative vote and
that consent was absent.
Experts say Noel Tata, repre-
senting the Trusts, could
move the NCLT under Section
241 of the Companies Act,
2013, arguing the board
effectively bypassed the
majority shareholder’s rights.

“Even though Tata Trusts
is the majority shareholder,
Noel Tata could argue that the
Trusts have been sidelined by
the board in key decisions.
This could form the basis of a
claim of ‘reverse oppression’
and mismanagement, where
the majority shareholder
alleges that its rights and
interests have been under-
mined by the board,” said

SEMICON INDIA 2026

Made-in-India chips are now
being exported says Valshnaw

tussle

Sujoy Datta, partnerat Aekom
Legal. The Trusts could con-
tend their AoA governance
rights were not respected or
that Tata Sons’ affairs were
being mismanaged, he said.

That route, however,would
not be easy. The Supreme
Court’s 2021 ruling in the
Cyrus Mistry case set a high
bar for claims that a com-
pany’s affairs have been con-
ducted unfairly against its
shareholders.Tata Sons’board
could argue thatan IPOisnec-
essary to meet the Reserve
Bank of India (RBI) rules for
large non-banking financial
companies and that extend-
ing Chandrasekaran’s tenure
wasin the company’sinterest.
While Noel Tata would meet
the minimum shareholding
requirement under Section
244 to approach the NCLT,
proving the board’s decisions
amounted to unlawful con-
duct could be difficult, legal
experts said.

Alay Razvi, managing
partner at Accord Juris,
offered a more cautious read-
ing: the board can generally
act under ordinary voting
provisions, but matters
specifically protected by the
AoA could be different,
depending on the precise
wording and circumstances.

Thelisting decision creates
a second fault line. Rohit Jain,
managing partner at Singha-
nia & Co, said the board can
prepare for a listing, but con-
verting Tata Sons into a public
company and amending
restrictive AoA provisions
would require shareholder
approval. With Tata Trusts
holding roughly 66%, it could
blocka 75% special resolution.

The sharply divided legal
views leave Tata Sons facing a
governance and regulatory
test, with the possibility of the
dispute moving from Bombay
House to the NCLT or courts.

Tata shares slide; 2% of
group m-cap wiped oft

KISHOR KADAM
Mumbai, September 18

SHARES OF TATA Group com-
panies declined by up to 11%
on Friday after Tata Trusts, the
majority shareholder in Tata
Sons, said it had not agreed to
the proposed listing of the
group’s holding company.

Of the 26 listed Tata Group
companies, 19 companies
closed in the red. Tata Chemi-
cals was the top loser, with its
shares falling 11.14% to
X693.50apiece.TataTechnolo-
gies (down 4.65%), TCS (down
4.33%) and Tata Motors Pas-
senger Vehicles (down 3.40%)
wereamong othermajorlosers.

The group lost ¥51,413
crore,or 2%,in market capital-
isation on Friday,with its com-
bined market cap declining to
X25.28 lakh crore. TCS was the
biggest contributor to the
decline,with its market capital-
isationfallingby334,372 crore
toX7.60lakh crore.Titan Com-
pany, Tata Steel, Tata Motors
Passenger Vehicles and Tata
Chemicals were among the
other major market-caplosers.

OnThursday,shares of Tata
Group companies had rallied
by as much as 14% after
reports that the Tata Sons
board had approved plans to
list the holding company,
potentially paving the way for
one of India’s biggest-ever ini-
tial public offerings. Expecta-
tions of value unlocking from
aTata Sons listing had put the
spotlight particularly onlisted
Tata Group companies that
hold stakes in Tata Sons.

However, hopes were
dashed soon after. Tata Trusts,
whichholdsa 66%stakeinTata
Sons, said in a statement after
market hours on Thursday that
it had not agreed to the listing
proposal.“What makes the Tata
operating structure unique is
that it is premised on trust and
its majority shareholder is a

MARKET CAP DOWNTO i25 28L CR

TCS

Titan m

Tata Steel - 4,057
TvPY I 3,941

Tata Chemicals- 2,214

Combined m-cap losses of
26 listed Tata Group firms

91,413 cr

Tata Technologies

Benares Hotels

Tata Motors
Passeng er Vehicles
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charity.Alisting will destroy its
characterandstrikeatthe heart
of this principle,’said Noel Tata,
chairman, Tata Trusts.
Thursday’s gains extended
a rally that began earlier this
week after the Reserve Bank of
India rejected Tata Sons’
request to surrender its non-
banking financial company
(NBFC) registration, reviving
expectations that the holding
company would have to pro-
ceed with a stock market list-
ing. On September 15, Tata
stocks had surged by as much
as 20%. Tata Chemicals
jumped 20% during the ses-
sion, while Tata Investment
Corporation gained 10%.
Afcons Infrastructure and

In 1styear,deeptech alliance
invests 2,170 crin 56 firms

OJASVI GUPTA

Forbes & Company also
climbed asmuchas 20% intra-
day before paring gains.
Alisting could also have sig-
nificant implications for the SP
Group, Tata Sons’largest share-
holder outside the Trusts. The
group owns 18.4% of Tata Sons
and has been exploring ways to
monetise its holding to raise
fundsandreducehigh-costdebt.
Brokerages have esti-
mated Tata Sons’ market
value at around ¥12.5-13
lakh crore, underscoring the
potential scale of any listing.
“Our analysis, based on pub-
licly available information,
implies a total market value
for Tata Sons of ¥13 lakh
crore,” HSBC analysts said.

SPEED READ

Tata, L&T Semicon
form partnership to
make chips in India

® Stronger design “PSNER | New Delhi September18 FUNDING PRIORITY TATA

R - | No.of | Amount ELECTRONICS
capabilities, deeper “ ?EEBE&% OF TH(EIng(‘ilg D}elep Sectors firms | ( cn) éN D L&Td t
s ot . ec iance as - S emiconductor

9 .
1n(.11genlsat10n will invested nearly 32,170 crore Al and its appllcat.lons | 16 _ 63 have signed an agreement to
drive the next phase across 56 deeptech companies =~ QUantum computing, _ 6L9 manufacture chips in the
inits firstyear, the industry con- robotics and space 21 country for global markets.

FE BUREAU sortium said on Friday. Energy security and "Our partnership with LTSCT

New Delhi, September 18

INDIA'S SEMICONDUCTOR
PUSH is beginning to move
beyond building manufactur-
ing capacity,Electronicsand IT
Minister Ashwini Vaishnaw
said on Friday. India-designed
and India-made chips are now
entering products forexportto
some of the world’s most
demanding markets,including
Japan, Germany and Switzer-
land. The government expects
the ecosystem to produce
more end-to-end chips in the
comingyears,he added.

“There would be many
made-in-India and designed-
in-India chips end-to-end,’
Vaishnaw told Financial
Express Executive Editor-Cor-
porate Rishi Raj during a fire-
side chat at Semicon India
2026.Hesaid assembly, testing,
marking and packaging units
were already exporting to
Japan, while chips were going
into productsbeing exported to
countries such as Switzerland
and Germany. One chip dis-
played at the event, he said,was
also being exported to China.

Thedevelopments pointtoa
gradual deepening of India’s
semiconductor value chain,
fromassemblyand packagingto
chip design, equipment and
eventually fabrication. Vaish-
naw said indigenisation was
taking place sector by sector,
piece by piece across the value
chain,including semiconductor
manufacturing equipment.

He cited the example of Lam
Research, which has been able
toindigenise an entire complex
piece of semiconductor equip-
ment in India, the first time it
has done so outside the US.
“Thebiggest strength India has
is the design capability,” Vaish-

Union Electronics & IT Minister Ashwini Vaishnaw and Odisha Chief Minister Mohan Charan Majhi
at an exhibition stall at the Semicon India conclave in New Delhi on Friday ANI

nawsaid,adding that engineer-
ing capabilities built through
theITindustryand global capa-
bility centres were now moving
into electronics and semicon-
ductor manufacturing.

Thegovernmentisalso seek-
ingtobuildalargerpool of semi-
conductortalent.Vaishnawsaid
the focus under Semicon 2.0
would movebeyond chip design
to system design, after the first
phase trained 70,000 design
engineersagainsta 10-yeartar-
getof 85,000.Around 400 engi-
neering colleges have gotaccess
to industry electronic design
automation tools, while chips
designed by students are being
taped out at the Semi-conduc-
tor Laboratory in Mohali.

The emphasis on talent is
partofawidereffort toestablish
India as a trusted semiconduc-
tor destination. Vaishnaw said
global companies were increas-
ingly designing end-to-end
semiconductor products in
India because they were confi-
dent that theirintellectual prop-
ertywould be protected.

“India is seen and India is
recognised as a trusted country
by the world,” he said, adding

that this could help the country
assemiconductorsupply chains
become increasingly strategic
and geopolitical considerations
influenceinvestment decisions.

The semiconductor pro-
gramme is also becoming
closelylinked with India’s artifi-
cial intelligence ambitions.
Vaishnaw said the AI mission,
semiconductor mission and
electronics manufacturing pro-
grammes were interconnected,
pointing to the manufacture of
complex server components in
Pune and interest from global
server manufacturers in begin-
ning production in India.

More semiconductor fabs
are also expected beyond the
Tata Electronics facility being
built at Dholera in Gujarat.
Asked whether there would be
more fabs in Dholera, Vaishnaw
said, “Many more, many more,’
without specifying the number
orcompaniesinvolved.Thefirst
wafer from the Dholera fab is
expected in 2028.

However, Vaishnaw cau-
tioned that the road ahead
would not be without risks. He
pointed to both internal and
external challenges, including

the possibility of a disorderly
unwinding of accumulated
global debt affecting invest-
ment flows and the changing
geopolitical environment.

“If somebodywants to block
India from growing then what
arethechallenges? Howto over-
comethose challenges?”hesaid,
adding thatthesewerereal chal-
lenges that India needed to
remain cognisant of.

He also acknowledged the
complexity of the semiconduc-
torindustryand the need forgov-
ernment,industryandacademia
to work together on faster
approvals,upskillingand quality.

Vaishnaw said India was
approaching  what  he
described as “escape velocity”
in building the semiconduc-
tor ecosystem, but stressed
that the country still had a
long way to go. The next
phase, he said,would be about
converting the foundation
created during the first five
years of the semiconductor
mission into a larger ecosys-
tem capable of producing
chips, equipment and elec-
tronic systems for both the
domestic and global markets.

epaper.financiaiexpress.cun" .

IDTA — formed at the Semi-
conIndiaconclavelastyearwith
commitments of over $1 billion
from venture firms such as
Celesta Capital, Accel, Premji
Invest,Venture Catalysts, Bloom
VC,Gaja Capital,Ideaspring,and
Tenacity Ventures — aims to
create globally significant com-
paniesin semiconductors,artif-
ical intelligence (AI), space and
other critical sectors.

The investments have been
deployed across five priority sec-
tors under the government’s
Research, Development and
Innovation (RDI) Scheme. Al
and its applications pooled
around X639 crore across 16

climate action

Biotech, biomanufacturing,
and pharma

Digital economy

companies, while deeptech
spanning quantum computing,
robotics and space drew X649
croreacross 21 companies.IDTA
said theinvestmentswere made
independently by members
under their own strategies, but
framed the aggregate number
as evidence of deepening
investor conviction in India-
built deeptech companies.
Additionally, the body will
partner with semiconductor

655
- I
, - 189

4 38

body SEMItobuild aworkforce-
training platform called the
India Semiconductor Academy.
“IDTAistryingtoaddressalotof
issues in detail, say capital, reg-
ulatory support, other funda-
mentalissuesthat startupsface,
including taxes, procurement,
imports and skills,” Sriram
Viswanathan, executive com-
mittee member of IDTA and
founding managing partner at
Celesta Capital, told FE.

Must advance from engineering
to innovation: Infosys executive

FE BUREAU
Bengaluru, September 18

INDIA NOW HAS a “once-in-a-
generation demandwindow”in
the semiconductor segment
and must capitalise on the mas-
sive opportunity to progress
from “engineered in India” to
“invent in India,” said Vikram
Meghal,seniorvice president of
engineering at Infosys. Speak-
ing at Semicon India conclave
in New Delhi, he said innova-
tion in the chip ecosystem is
where the maximumvaluelies.

“Aldata centre spend is pro-
jected to reach $6.7 trillion in
the next fewyears,and 50% of
that spend is going to be com-
pute,memory,and networking
chips,”Meghal said,adding that
India could fill the gap globally
in the value chain due to
increasing geopolitical turbu-

lence and a booming demand
environment.Additionally,Al is
easing the chip development
process, which India stands to
leverage at this time. “This is
allowing us to crunch the chip-
to-fab time frame in a big way,
and also allowing us to re-
imagine the manufacturing
process and re-engineer the
entire life cycle,”he said.
Meghal marked out three
main areas of demand in the
country — made for India,
engineered in India and
invent in India. As the
country’s i ;
research and development
(ER&D) investments are |
expected to grow by :
1.8 times in the
near future, &
there willbea [
natural '

engineering capabilities.“Sofar,
we have just been capturing the
engineered-in-Indiavalue.Now,
there is a potential for global
productsto capture theinnova-
tion value and start looking at
inventing in India itself. That’s
reallywherewewill dojustice to
the decades of investment that
we have done in building this
ecosystem,’he said.
The countryis primed tonab
this chance considering 20%
of all engineering talent
residesinIndia.“Adecade-
longinvestmenteffortsin
India has enabled us to
¥ beginmanufacturing cer-
taincomponents here.The
next stepisto con-
. ceptualiseand
A\ build prod-
ucts indige-
nously,”
he said.

is a significant step, which
will accelerate India's vision
of becoming a full-stack
semiconductor nation by
combining L&T Semicondu-
ctor's deep fabless design
and engineering expertise
with our capabilities across
semiconductor manufac-
turing, packaging and
testing," said Tata Electronics
CEO and MD Randhir Thakur.

Integration biggest
challenge for chip

industry: Study

INTEGRATION
HAS OVERTAKEN
supply chain
constraints as the
semiconductor industry's
biggest challenge,
according to a global
research report by HCLTech
released on Friday.
According to the report,
98% of enterprises said they
are more dependent on
semiconductors than they
were three years ago, and
99% expect this
dependency to increase
over the next five years.

Odisha to develop
Valley for projects
Odisha Chief
ﬁ Charan Majhion
Friday announced
acre Silicon Valley near
Cuttack as part of a major
uctor and electronics
investments to the state.

870-acre Silicon
Minister Mohan
the development of an 870-
push to attract semicond-
AGENCIES
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AlI'S INCOMING
CEO MEETS CIVIL
AVIATION MINISTER

AIR INDIA'S
INCOMING
CEO Tewolde
Gebremariam
on Friday met
Civil Aviation
Minister K Rammohan
Naidu. Naidu on an X post
said that with massive
demand for better
connectivity and
enhanced passenger
convenience, the airline
has a challenging and
important responsibility.

PTI

IITKHARAGPUR,
TCG CREST INK
RESEARCH PACT

s——— TCG CREST
ANDIIT

Kharagpur on
Friday signed

strengthen
institutional collaboration
in research, education,
innovation. The MoU
provides a framework for
the two institutions to
explore and develop joint
initiatives by leveraging
their complementary
expertise, research
capabilities and
infrastructure. FE BUREAU

L&T targets 20-30% share in
global modularisation mkt

RAGHAVENDRA KAMATH
Mumbai, September 18

ENGINEERING AND CON-
STRUCTION major Larsen
& Toubro (L&T) is targeting
a 20-30% share of the
$150-billion global modular-
isation market over the next
fiveyears.

Modularisation isa project
delivery method in which
entire process units are pre-
fabricated in controlled off-
site facilities and then trans-
ported for rapid assembly at
the project site.

“Thatis the kind of market
we want to address and gain
market share,” Subramanian
Sarma, deputy managing
director & president, Larsen &
Toubro, said on Friday at an
event to announce the com-
pletion of fabrication and
delivery of modules for Pro-
ject Ceres, Australia’s largest
urea manufacturing plant,
with a capacity of 2.3 MTPA.

L&T currently undertakes
modularisation at threeyards
— Katupalli in Tamil Nadu,
Hazira in Gujarat and Oman
—with a combined capacity of
200,000 tonne.

“Modularisation is a game
changer in the delivery of
large and complex energy
projects,” Sarma said, adding
that shifting substantial con-

FMCG distributors
urge Modi toroll
back MDR on UPI

ASHUTOSH MISHRA
New Delhi, September 18

FMCG DISTRIBUTOR BODY
All India Consumer Products
Distributors Federation
(AICPDF) has urged the govern-
ment to reconsider the pro-
posed Merchant Discount Rate
(MDR) on UPI transactions,
arguing that the cost would
disproportionately burden
small retailers,distributors and
otherlow-margin businesses.
In a represen-
tation to Prime
Minister Naren-
dra Modi, also
marked to the
finance and com-
merce ministries,
the federation
said UPI should
continue to oper-
ateasazero-MDR
payment system
for merchants.
“UPIis a service used by the
entire economy, not by traders
alone.If there is a requirement
torecoveraportion ofthe cost of
maintaining thisenormous dig-
ital infrastructure, the Govern-
ment should examine a broad-
based mechanism rather than
making the merchant the sole
payer,” AICPDF National Presi-
dent Dhairyashil H Patil said.
The federation cited UPI
transaction value of around
X328lakh crore and estimated
expenditure of about 320,700
crore on operating and sup-

The federation also
sought exemption
from MDR for B2B

FMCG payments,
including retailer-
to-distributor,
distributor-to-firm
settlements
Il

porting the ecosystem. This, it
said, translates into an aggre-
gate cost of around 0.06% of
transaction value.

AICPDF said imposing an
MDR of 0.4% could have a sig-
nificantimpact on FMCGretail-
ersanddistributors,which oper-
ate on thin margins while
bearing costs related to rent,
manpowet, logistics, inventory,
working capital,expiry,damage
and collection risks.

The federation also sought
an  exemption
from MDRforB2B
FMCG payments,
including retailer-
to-distributor and
distributor-to-
company settle-
ments. It argued
that  applying
MDR at multiple
stages could result
in repeated trans-
action costswithin
the same supply chain.

“India’s digital-payment
revolution must remain afford-
ablefortheverymerchantswho
have made it successful. UPI
should continuetobean enabler
of commerce and financial
inclusion, not become an addi-
tional cost on India’s small-busi-
ness ecosystem,’ Patil said.

AICPDFalsoraised concerns
over MDR being calculated on
tax-inclusive payments and
sought clarity on the proposed
%1 lakh monthly UPI receipt
threshold.

FIVE-YEAR PLAN

W L&T currently undertakes
modularisation at 3 yards —
Katupalli in Tamil Nadu,
Hazira in Gujarat and Oman

B The combined capacity
stands at 200,000 tonne

M The company is seeing
modularisation opportunities
in the US, Canada,

Australia and Mozambique

m The firm use a lot of
modularisation capacities
for their own captive use

struction,integration, testing
and pre-commissioning
activities from the project site
to a controlled fabrication
environment enables parallel
execution, strengthens safety
and quality oversight,
improves predictability and
reduces complexity at the site.
Sarma said,“We can assem-
ble in India and ship it to any-
where in the world/
he said, adding that the com-
panyis seeing modularisation
opportunities in the US,
Canada,Australiaand Mozam-
bique,among other markets.
He said the company will
use a lot of modularisation

Kissht eyes
multiple
rating
upgrades

FE BUREAU
Bengaluru, September 18

ONEMITECHNOLOGY SOLU-
TIONS, thelisted parent of dig-
itallenderKissht, planstoraise
X832 crore through a prefer-
ential issue,with about 75% of
the proceeds earmarked for its
non-banking financial com-
pany (NBFC) subsidiary,
founderand CEO Ranvir Singh
said.The remaining funds will
be used for technology, Al and
general corporate purposes.
“Theideaistotarget multi-
ple creditrating upgrades over
the next two years,” Singh told
FE.“One of the most cardinal
factors for all the rating agen-
ciesis thekind of size you have
from a net worth perspective.”
“Fresh capital is not merely
tosupport the growth,butmost
importantlytoimprove the eco-
nomics, as it will further reduce
our cost of funds,’he said.
OnEMTI’s board on Thurs-
day approved the issue of
about 26.5 million shares at
I314.11 apiece to 34
investors. The investors
include Axis Mutual Fund,
HDFC Mutual Fund, the Mass-
achusetts Institute of Technol-
ogy, WhiteOak, 360 One,
Groww Mutual Fund and
Bandhan Mutual Fund.
The fundraise is subject to
shareholder approval at an
extraordinary general meeting

| scheduled for October 14.

| FROM THE FRONT PAGE__|
Corporate advance taxes jump 18%

THE GOVERNMENT COL-
LECTED %14.32 lakh crore in
direct taxes before refunds till
September 17,up 15.2% y-o-y.
The pace of refunds picked up,
rising 29.2%y-o-yduring April-
September 17.

The pace of growth of direct
tax collections slowed from over
23%seentillAugust 10.Despite
this, the growth is still higher
thanthe 11.4% projectedinthe
Budget for thewhole of FY27.

“Net (post-refunds) direct-
tax collectionsare showingboth
strength and resilience, driven
by stronger gross tax inflows,
enhanced compliance,and sus-
tained economic and market
activity. The most encouraging
signal is that net collections
have continued torise despitea
substantial increasein refunds,’
said Hitesh Sawhney, partner,
Price Waterhouse & Co.

Total direct tax collections so
far this year account for 44.9%
of the government’s budgeted
direct tax collections target of
X26.97 lakh crore for FY27.

According to Sumeet
HemkKar, partner, Deloitte India,
the latest tax collection figures
suggestthat the central govern-

mentis“firmlyon track towards
meeting orexceedingits Budget
estimates on direct tax collec-
tions for FY27”.

Corporate tax collections
after refunds rose 19.5% y-o-y
to X5.56 lakh crore during the
reporting period. The Budget
had projected corporate tax col-
lectionstogrow11%t0312.31
lakh crorein FY27.

Non-corporate tax(NCT) col-
lections, meanwhile, slowed
down considerably. NCT after
refunds rose 6%y-o0-yto36.16
lakh crore. NCT includes taxes
paid byindividuals,Hindu Undi-
vided Families, firms, local
authorities,and artificial juridi-
cal persons.

The government has col-
lected ¥40,214 crore as securi-
tiestransactions taxtill Septem-
ber17,up52.9% fromthesame
period ayearago.In the Budget,
the government had projected
STT collections torise 15.8%y-
on-yto<73,700crore.Thesharp
rise in STT collections reflects
continued activityin the securi-
ties market and the increase in
the tax on futures transactions
to 0.05% from 0.02% in the
Budget for FY27.

The double-digit rise in
direct tax collections after
refunds, advance tax, corporate
tax,and STTshows that revenue
buoyancy is broad-based, said
Jayesh Sanghvi, tax partner, EY
India.

According to Sanghvi,buoy-
ancy in direct tax collections
afterrefundsis1.26 considering
the nominal GDP growth of
10.3% in April-June. This is a
meaningful reversal from FY26,
when net direct tax growth had
trailed nominal GDP after the
income-tax rate cuts of the pre-
vious year, Sanghvi said.

The tax collection trends are
broadly consistent with the
underlying momentum in the
domestic economy, with GDP
growth of 7.8% in the April-
June quarter,said Amit Mahesh-
wari, managing partner, AKM
Global.

“While tax collections can-
not by themselves be viewed as
a direct measure of economic
growth, the sustained increase
in corporate and advance tax
collections provides an indica-
tion of continued income and
business activity during the
period,” Maheshwari said.

N SUBRAHMANYAN,
CHAIRMAN & MD, L&T

SUBRAMANIAN SARMA,
DEPUTY MD & PRESIDENT, L&T

Company currently
facesa
shortage of
around
60,000
workers

capacities for their own cap-
tive use. “We want to extend
this beyond hydrocarbon
industry to sectors like steel
industry and even thermal
power plants,” he said.

N Subrahmanyan, chair-
man & managing director,
L&T, said the company cur-
rently faces a shortage of
around 60,000 workers.

“Nobody wants to come to
site and tie a reinforcement
and shuttering and pour con-
crete or weld a piece of steel.
And therefore, it was
inevitable that we start some-
thing called modularisation,”
Subramanyan said.

Modularisationisa
game changerin
the delivery of m
largeand | (R
complex .,.'!'L |
energy -~

projects

On addressing the labour
shortage, Sarma said L&T has
more than 23 training insti-
tutesand trainsnearly 46,000
people every year, with each
institute training around
2,000-3,000 people.The com-
pany also has development
centresatvarious project sites.

He said a significant
amount of labour migration is
taking place to West Asia,
while e-commerce and quick-
commerce companies have
also attracted workers. Gov-
ernment schemes have also
contributed to the movement
of workers away from con-
struction sites, he added.

COMPANIES ' 5

Maruti rolls out automatic
variants of Switt, Dzire CNG

NITIN KUMAR
New Delhi, September 18

MARUTI SUZUKI INDIA on Fri-
day expanded its CNG portfolio
with the launch of automated
manual transmission (AMT)
versions of the Swift, Dzire and
Baleno,as the carmakerlooks to
tap rising demand for cleaner-
fuel vehicles.

The Swift S-CNG AMT is
priced at ¥7,92,400 onwards,
whilethe Dzire S-CNGAMTand
Baleno S-CNGAMTare priced at
%8,53,100 and 8,32,400,
respectively. The prices are spe-
cial festive-season prices.

The Swift S-CNG AMT will
be available in VXI, VXI (O) and
ZXIvariants,while the Dzire S-
CNGAMTwill be offered in VXI
and ZXI trims. The Baleno S-
CNG AMT will be available in
Delta and Zeta variants. All
three models use Maruti
Suzuki’s Auto Gear Shift trans-
mission technology.

The models are powered by
the carmaker’s 1.2-litre Z12E
engine paired with a five-
speed AMT. The Swift S-CNG
AMT has a claimed fuel effi-
ciency of 36.47 km/kg,accord-
ing to the company.

“With modern Indian cities
experiencing rapid growth,
new-age customers are looking
for the convenience of an auto-
matic car without compromis-
ing on fuel-efficiency and per-
formance in traffic conditions,’

\
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Senior Executive Officer for Marketing & Sales Partho Banerjee (left)

e e BTV, [ |

and Tsuyoshi Takeshita, executive officer, marketing & sales, Maruti
Suzuki India, at the launch of AMT variant of Swift in New Delhi

said Partho Banerjee, senior
executive officer, marketing &
sales, Maruti Suzuki India.

The launch marks a signifi-
cant expansion of Maruti
Suzuki’s CNG strategy, taking
the fuel option beyond its tradi-
tional manual-transmission
customerbase.AMT enablesdri-
verstooperate the carwithouta
clutch pedal while retaining
much of the mechanical archi-
tecture of amanual gearbox.

Maruti Suzuki already has
one of the country’s widest fac-
tory-fitted CNG portfolios,with
the fuel option available across
hatchbacks, sedans, SUVs and
MPVs. Its CNG range includes
the Alto K10, S-Presso, Celerio,
WagonR, Eeco, Swift, Dzire,

Ertiga, Brezza, Fronx, Baleno,
XL6,Grand Vitara and Victoris.

The latest launch adds
automatic transmission capa-
bility to three of its main-
stream CNG models.

The company said S-CNG
sales grew 58% year-on-year
in the first quarter of FY27,
while July recorded its high-
est-ever monthly S-CNG sales
at 83,000 units. CNG vehicles
accounted for 38.8% of
Maruti Suzuki’s overall sales
in FY26, with the company
selling 708,096 CNG units.

The company is therefore
movingbeyond simply expand-
ing the number of CNG models
and is adding transmission
choices to the portfolio.

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO
ACTQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDLA.
Initial public offer of equity shares on the main board of BSE Limited (“BSE™) and Mational Stock Exchange of India Limited (“NSE", and together with BSE, the "Stock Exchanges™) in
compliance with Chapter |l of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amanded ("SEBI ICDR Regulalions”).
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Changes in the registered office of our Company " on page 362 ofthe red herring prospecius dated Seplember 17, 2026 ("RHP” o« “Red Herring Prospectus”) fled with the RoC

@ ELEVATE

ELEVATE CAMPUSES LIMITED

(Formerly known as Good Host Spaces Limited)

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Cur Company was onginally incarporated as “Woodstock Ambiance Private Limited” on April 8, 2005, a8 a private limited cormpany wnder the Companies Act, 1956 at Bangaluru, Kamataka, India, persuant to a certificate
of mcorporation (ssued by the Registrarof Companies, kamataka st Bengalurs ("RoC Bengaluru®), The name of our Company was changed o "(5o0d Host Spaces Private Limited”, pursuant io a resolution passed by our
Board dated Oclober 14, 2017, and a special resolution passed by our Shareholders dated Movember 28, 2017, and a fresh cerlificate of incorporation dated January %, 2018, was issued by the RoC Bangaluru, Upan
conversion of our Company info a public Bmited company, pursuant 1o a resolution passed by owr Board on July 28, 2025 and a special resolution passed by our Shareholders on July 31, 2025, the name of our Company
was changed to "Good Host Spaces Limited”, and a fresh certificate of incorparation dated August 20, 2025 was msued by the ReC. Thareafter, pursuant o a resolution passed by our Board on August 21, 2025 and a
spacial resolution passed by our Shareholders on August 28, 2025, the name of our Company was subsequently changed to "Elevate Campuses Limited”, pursuant to a re-branding exercise and a fresh certificate of
incorporation was issued by the Registrar of Companies, Cendral Processing Centre on Seplember 8, 2025. For details of changes inthe registered office of our Company, ses "History and Ceriain Corporafe Matters -

Corporate Identity Number: UT4084MHZ006PLC 339336

Registered and Corporate Office: Naman Midtown, Linit N 902-906, 87 Floor, Tower B, Senapati Bapat Marg, Lower Parel. Mumbal - 400 013, Maharashtra, India
Contact Person: Jenny \ishal Shah, Company Secretary and Compliance Officer; E-mail: companysecratanifelevatecampuses com, Telephone: £81 22 66820 1600; Website: waw elevatacampuses.com

OUR PROMOTERS: GENIUS BIDCO HOLDINGS PTE. LTD. AND GENIUS RAJKOT INVESTMENT HOLDINGS PTE. LTD.

INITIAL PUBLIC OFFERING OF [«] EQUITY SHARES BEARING FACE VALUE OF ¥1 EACH ("EQUITY SHARES") OF ELEVATE CAMPUSES LIMITED (FORMERLY KNOWN AS GOOD
HOST SPACES LIMITED) ("COMPANY" OR “ISSUER") FOR CASH AT APRICE OF ¥[«] PER EQUITY SHARE INCLUDING ASHARE PREMIUM OF T[] PER EQUITY SHARE (“ISSUE
PRICE")AGGREGATING UP TO %21,000.00 MILLION ("ISSUE").

NOTICE TO INVESTORS: ADDENDUM CUM CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED SEPTEMBER 17, 2026 ("RHP")

pro-rata hasis

This addendum cum cormgendum is with reference to the RHP, filed with the Reaistrar of Companies, Mumbai - | at Mumbai {*RoC"), and thereafter submitted with the SEBI and Stock Exchanges.

In the section titled “Objects of the Issue - Issue related expenses” on page 155 of the RHP. the fallowing disclosure regarding the saling commission structure payable to the Members of the
Syndicate, RTAs, COPs, Reqgistered Brokers and SCSBs will be included as a paragraph under footnota 4 under the tabde for estimated lssue related expenses:
For the above mentioned notes, the lola! uploading charges/ processing fees, for applicalions made by Rlls using the UPI Mechanism, payabie to Members of the Syndicate, RTAs, COPs, will be
subject fo @ maximum cap of T 3.00 million {plus applicable faxes). In case the fofal uploading charges/orocessing fees payable exceads T 3,00 million, then the amount payable fo members of the
syndicate. KTAs, COPs, Registered Grokers woula be propartionately disfribufed based an the number of valid applicafions such thaf the fofal uptoading charges / processing fees payabie doas not
exceed T 3.00 milion, Tolal processing fees payable fo the SCSBs on the portion for Retall Individual Investors and Non-instituffonal investars, which are directly procured by the SC3Bs payalie
uader note 1) will not exceed 050 million (plus applicable taxes) and in case if the fofal processing fees exceeds T0.50 millon (plus applicable laxes) then uploading charges/ processing fees will be
paid an pro-rata basis, Uploading charges payabls on the application made ysing 3-in-1 accounts under mate (2) will be subject fo a maximum cap of T 1,00 milion (plus applicable faxes), incase ifthe
fotal uploading charges exceeds T1.00 milion (plus applicabie laxes) thend will be pald on pro-rata basis for portion of {i) RIVs (i) NIl's a5 applicable. Selling commission/ uploading charges payable
fo the Registered Brokers on the porfion for Rils and Nan-institufional Investars which are directly procured by the Registered Broker and submitted fo SCSB for processing under nofe (3] will not
gxceed T 1.00 milllon (pius applicable faxes) and in case if the fofal processing fees exceeds T 1.00 milion (plus applicable faxes) then uploading charges’ processing fees will be paid on

The information above in this addendum cum comrigendum supplements the information in the RHP and the above changes are to be read in conjunction with the RHP. The RHP accordingly stands
amended to the extent stated herginabove.
Relavant changes shall be reflected in the Praspacius, as and when filed with tha RoC, the SEB| and the Stock Exchanges.

All capetalized terms used herain shall, uniess the coniext otherwise requires, have the meaning sscnbad to such ferms in the KHF,

BOOK RUNNING LEAD MANAGERS

1 JM Financial

% HFL CAPITAL

Morgan Stanley

JM Financial Limited

Tel: + 91 22 6630 3030
E-mail: elzvate. ipo@jmfl com
Website: www jmil.com

Contact person: Prachee Dhari

7 Floor, Crergy, Appasaheb Marathe Marg, Prabhaden,
Mumbai - 400 025, Maharashtra, India

Investor grievance e-mail: grievance ibdi@jmil.com

SEBI registration no.: INMOOCD10561

REGISTRAR TO THE ISSUE

IIFL Capital Services Limited

(formany known as IFL Securities Limited)

24" Floor, One Lodha Place, Senapati Bapat Marg,
Lower Parel ('West), Mumbal - 400 013, Maharashlira, India
Tel: + 91 22 4646 4728

E-mail: elevatecampuses pof@iflcap.com

Wabsite; wiww lificagstal.com

Investor grievance e-mail; ig.ibi@aflcap.com
Contact person; Gauray Mittal | Pawan Kumar Jain
SEBI registration no.; INMODO010S40

ok, Mumbai - 430018,
Tel: +91 22 6118 1000

COMPANY SECRETARY AND COMPLIANCE OFFICER

Morgan Stanley India Company Private Limited
Alimus, Level 38 & 40, Pandurang Budhkar Marg,

E-mail: elavate_ipodmorganstaniey.com

Website: www morganstaniey.com

Investor grievance e-mail: mvestors_indigf@marganstanisy. com
Contact parson: Keyur Thakar

SEBI registration no.; INMOODDT1203

A KF' NTECH KFin Technologies Limited Jenny Vishal Shah
“Tefreedy TR es Galenim, Tower-B, Plot No. 31 & 32, Financial Disinict, Naman Msdlown, Unit Mo 902-806, 9" Floce, Tower B, Senapali Bapal Marg
Wanakramguda, Serlingampally, Rangaredd|, Lower Paral, Mumbai - 400 013, Maharashira, India
Hyderabad - 500 032, Telangana, India Tel: +31 22 6820 1600, E-mail: companysecretany@elevatecampusas.com
Tek: + 91 40 6716 2222/ 1800 309 4001
E-mail: Elevalecampuses ipo@khintech, com Invastors may cantacd the Company Secratary and Compliance Officer or the Ragistrar 1o the lssuein
Wabsite: www. kfintech com case of any pre-lssue or post-lssue related grievances including non-receipt of letiers of Allotment, non-
Investor grievance e-mail; simvard nsikhintech.com credit ol Alatied Equity Shares in tha respective banalicary account, non-récaipt of sefund orders or non-
Contact parson: M. Murab Krishna recespt of funds by alactronic moda, atc. For all Issue related queries and for redressal of complaints,
SEBI registration no.: INRODOI00221 Investors may afksownile fo the BELMs
For ELEVATE CAMPUSES LIMITED
{Formerly known as Good Host Spaces Limited)
On behali of the Board of Directors
Sl
Place: Mumbai Jenny Vishal Shah

Data: Saptember 18, 2026

Company Secrelary-and Comp&ance Officar

ELEVATE CAMPUSES LIMITED {Formerly known as Good Host Spaces Limited) is propasing, subsect to applicable statutory and reguiatony requirements, recelpt of requisite approvals, market conditions and other
considerations, 1o makean initial public offering ofits Equity Shares and has filed the RHP with SEBI, RoC, Mumbai and the Stock Exchanges on September 17, 2026. The RHP shall be available on the websita of SEBI at
wiww.sebl gov.in, and is avalable on the websites of the Stock Exchanges e, BSE and NSE atwww. bseindsa.com and www.nseindia.com, respectively, on the website of our Compamy at www.elevatecampuses.com and
the websides of the BRLMs, i.e., JM Financial Limated, IIFL Capital Senvices Limsled (formery known as IIFL Securfies Limited) and Morgan Standsy India Company Private Limded at www jmél.com, www.liflcapital.com
and www,morganstanley com, respactively, Any potantal imestors should note that investment in equily shares involves a high degres of risk and for datails relaling to such sk, see “Risk Factors™ baginning on page
25 of the RHP . Potential invesiors should not rely on the DREHP filed with SEBI and the Siock Exchanges, and should instead rely on their cwn examination of our Company and the zsue, incheding the risks involved, for

making any investment decision

The Equity Shares offered in the Issue have nol been and will not be registered under the L.5, Secunties Act of 1933, s amended (Ihe *U.S. Securities Act”) or any stale securities laws in the United Sfates, and unless so
registarad may not be offered or sold within the United States, except pursuant fo an examption fram, or in a transaction not subject 1o, the ragistration requiremants of the U5, Securites Act and applicable state sacuribes
laws: Accordingly, such Equity Shares ane besng offered and sold in ofishore transaclions as defined in and in reliance on Regulation S under the U.S. ecurites Act and the applicable laws of the jensdictions where those

offers and sales ooour

Tha Equity Shares have not bean and will not be registerad, listed or othervise qualified inany ether jurisdiction outside India and may not ba offerad or sold, and Bids may not be made by pereong inany such jurisdiction

exceptin compliance with ihe applicable laws of such prisdicton, There will b2 no offering in the Unied States.
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NSE IPO fully booked on Day 2

IN THE NEWS

BONDS REPORT
STH STRAIGHT
WEEKLY FALL

GOVT
BONDS
SAGGED for
a fifth
consecutive
week on
Friday as a Federal
Reserve rate hike and the
Reserve Bank of India's
liquidity clampdown
emboldened bond
market bears to position
for domestic policy
tightening ahead. The
benchmark 6.94% 2036
bond yield closed at
7.0686% on Friday, up
from 7.0463% on
Thursday, taking its
weekly rise to 4.5 basis
points. The market
weathered a triple jolt
this week: A debt rout
that thrust global yields
to multi-decade peaks: a
Fed rate hike that recast
the outlook for RBI
tightening; and the RBI's
bond sales. —REUTERS

PepsiCo bottler
Plans ¥1,010-cr
bond sale
RJ CORP., PARENT
. of one of the
largest PepsiCo
Inc. bottlers
outside the US, plans to
raise ¥1,010 crore through
local-currency bonds,
according to people familiar
with the matter. The
Gurgaon-based company
seeks to issue notes due in
three years that can be
called back by the issuer at
the end of two years and 2.5
years, they said. The bonds
will carry a coupon of 8.2%.
SS Retail IPO
subscribed 103.30
times on last day
THE INITIAL
ﬁ PUBLIC offering of
SS Retail garnered
103.30 times
subscription as the issue
drew to a close on Friday.
The 2500-crore IPO received
bids for 90,83,98,995 shares
against 87,93,884 shares on
offer, as per data available
with the NSE.
IDFC FIRST Bank
removes credit
card forex markup
-e IDFC I;IRST BQNK
on Friday said it
(= N has removed forex
markup charges
for all existing and new
credit card customers, with
no conditions attached. The
benefit is automatically
available to all cardholders,
giving customers
confidence to use the
bank's credit cards for their
global spending, the lender
said. said in a statement.
AGENCIES

KUSHAN SHAH
Mumbai, September 18

THE INITIAL PUBLIC offering
(IPO) of the National Stock
Exchange (NSE) sailed past the
full-subscription mark on the
second day of bidding,driven by
a sharp pick-up in demand
from institutional and non-
institutional investors even as
the retail portion remained
undersubscribed.

The X22,561-crore issue
was subscribed 1.16 times at
the end of Friday, attracting
bids for 102.84 million shares
against 88.64 million shares
on offer. All investor cate-
gories, barring retail, were
fully subscribed.

The qualified institutional
buyers (QIB) book saw the
biggestaccelerationin demand.
After being subscribed just
19% on the first day, the seg-
mentwasbooked 1.53 timesby
the end of the second day of bid-
ding, receiving bids for 38.57

ENCOURAGING RESPONSE

M QIB portion e
subscribed 1.53

M The IPO
attracted bids for

102.61 mn

shares, against

B Banks, financial
institutions and
insurance companies
placed bid for

times, Nlls 1.68
times; retail 88.64 mn 25.49 mn
book at shares on offer shares

72%

The employee portion was
booked 1.53 times, with bids

for .66 Mn shares

The exchange has already

raised 6,746 Cr

from anchor investors
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million shares against 25.21
million shares reserved for
the category.

Domestic institutions led
the QIB demand, with banks,
financial institutions and
insurance companies bidding
for 25.49 million shares. For-
eign institutional investors bid
for 5.49 million shares, while

mutual funds placed bids for
2.80 million shares.
Non-institutional investors
(NIIs)also stepped up theirbids,
with the segment subscribed
1.68 times. It received bids for
31.76 million shares against
18.90 million shares on offer.
Within the NII book, the
X2-101lakh categorywas sub-

scribed 1.83 times, attracting
bids for 11.54 million shares
against 6.30 million shares
available. High-net-worth
individuals (HNIs) accounted
for 11.17 million shares of
these bids.

The above-I10 lakh NII cat-
egory was subscribed 1.60
times, with bids for 20.22 mil-

STREETSCNALS

Jindal Supreme IPO

subscribed 181 times
THE IPO OF Jindal Supreme

(India), received a

i

whopping 181.07 times

Hero Motors’ ¥1,000-cr IPO booked 6.66 times

THE IPO OF auto components maker Hero Motors was
subscribed 6.66 times on the final day of bidding on Friday. The
21,000-crore IPO received bids for 58,97,26,638 shares against

8,86,07,596 shares on offer, as per the NSE data. Hero Motors on

subscription on the final day of
share sale on Friday. The ¥125-

crore IPO received bids for
1,70,19,83,003 shares against
93,99,600 shares on offer. The
portion for non-institutional
investors was subscribed a huge
327.99 times. The category for
retail investors garnered 149.34
times subscription, while the
quota for qualified institutional
buyers garnered 126.41 times

subscription.

PTI

. Elevate Campuses’
. 2,100-cr IPO on Sept 23 :

ELEVATE CAMPUSES IS set
to hit the primary market

: with its ¥2,100-crore initial
. public offering on September 23,
i with shares priced in the ¥343-362
i range. At the upper end of the

i price band, the company will be
i valued at over 26,100 crore.

Tuesday garnered nearly 2300 crore from anchor investors.

i

PTI ;

PTI

. Veegaland shares close
. Up 4.5% on debut

SHARES OF REAL estate
developer Veegaland

: Developers on Friday

: closed at a 4.5% premium against

: the issue price of *140. The stock

: started trading at ¥151, up 7.85%

: on the BSE, and closed at ¥144.95,
higher by 3.53%.

PTI

MDR unlikely to spur cash usage: Murmu

PRESS TRUST OF INDIA
Mumbai, September 18

CONCERNS THAT INTRO-
DUCTION of a merchant dis-
count rate (MDR) would spur a
surge in cash transactions are
unlikely to materialise, Reserve
Bank of India (RBI) Deputy Gov-
ernor Shirish Chandra Murmu
said on Friday,adding thatitwas
onlyan “initial apprehension”.
“I don’t think that appre-
hension will come true. It will
be just initial apprehension,”
Murmu said at a financial mar-
ket conclave hosted by BCC&I.
“It is a major shift in terms of
how basically you are recover-
ing the cost. So, it may be
apprehension only. I don’t
think thiswill have any impact,
unlike some voices about
whether cash will go up
because of this MDR””
Ontheapparent paradox of
rising digital transactions and
cash in circulation, Murmu
said there was no paradox as
cash serves both as a means of
transaction and a store of
value.“If you look at it closely,

SBI MD: Cash tlow
lending needed for
new-age sectors

CASH FLOW-BASED LENDING
willbecomeincreasinglyimpor-
tantforfinancingemerging sec-
tors,State Bank of India Manag-
ing Director Ashwini Kumar
Tewari said on Friday.

Banks need to develop new
lending models, as emerging
businesses maynothave thetra-
ditional collateral required for
bank finance, he said.

“Unless banks are able to
find ways to fund these kinds of
new businesses, whether it is
pharma or technology, new
technology... tangible security
per se, the banks necessarily
need to move from just collat-
eral of security,” Tewari said ata
BCC&I event.

Tewari said SBI is already
looking at cash-flow-based
lending and is applying such
modelstoemerging sectors.“We
are also looking at cash flow-
based lending. We are already

Ashwini Kumar Tewari

doingthat.We callit CHAKRA...”

He said banks need to
understand the technology,
revenue potential, economics
and cash-flow generation of
new-age businesses before
extending finance. “In the
case of solar,we started getting
into detail. We found that
there is a lot of technology
whichisoutdated..”  —PTI

SHIRISH CHANDRA MURMU,
DEPUTY GOVERNOR, RBI

Don’t get intimidated by
the number of circulars.
We have reclassified all our
regulated entities into

some 11 categories.

Some of the circulars

are basicallya
multipleof 11

it’sno paradox. We are looking
at cash in circulation, particu-
larly notes in circulation. How
itis getting impacted as digital
currencyis taking up,” Murmu
said. He pointed out that the
expectation that cash in circu-
lation should correspondingly
decline as digital transactions
increase was not borne out by
data because two things were
happening simultaneously.
Murmu said the central
bank had issued more than

600 draft and final amend-

ment circulars in the last one
year. “If you take a simple
count of the number of draft
and finalamendment circulars
we have issued, it will be more
than 600 in the last one year,”
he said.

However, Murmu said,
the number should not be
seenasameasure of the regu-
latory burden on individual
entities, as the RBI had reor-
ganised its regulations across

different categories of regu-
lated entities.

“So,don’t get intimidated
by the number. Because we
have reclassified all our regu-
lated entitiesinto some 11 cat-
egories. So, some of the circu-
lars are basically a multiple of
11, he said.

The deputy governor said
the exercise was aimed at
reducing the compliance bur-
den for regulated entities.“So,
from a regulated entity point
of view, we are reducing their
burden,and have shifted those
towards us.”

On the RBI’s shift towards
principle-based regulation,
Murmu said it was not a com-
plete move away from rule-
based regulation,and that the
central bank has struck a bal-
ance between the two.

On the increasing use of
artificial intelligence by banks
and financial institutions,
Murmu said accountability
would continue to rest with
boards even if machines
replaced or supplemented
human decision-making.

lionsharesagainst12.60million
shares on offer. HNIs accounted
for17.69 million shares.

The retail individual
investor portion was sub-
scribed 729, receiving bids for
31.86 million shares against
44.10 million shares reserved
forthe segment.

The employee portion,
whichwas subscribed 98% on
the first day,crossed the finish
line comfortably on Day 2.1t
was subscribed 1.53 times,
with bids for 0.66 million
shares against 0.43 million
shares on offer.

AtX22,561 crore,NSE's IPO
isthe second-largest in the his-
tory of the Indian capital mar-
kets after Hyundai Motor
India’s issue. The exchange has
already raised 6,746 crore
from anchor investors.

The IPO will remain open
for subscription until Septem-
ber 21, with NSE's shares
expected to list on the BSE on
September 25.

Forex reserves

fall $4.9 bnto
$780.78 bn

IN NUMBERS
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FE BUREAU
Mumbai, September 18

FOREIGN EXCHANGE
RESERVES dropped by $4.9
billion to $780.78 billion for
theweekended September11,
marking the first decline after
11 straight weeks of gains,
according to the RBI data
released on Friday.

Within the reserves, foreign
currencyassets,a majorcompo-
nent of reserves, fell by $2.372
billion to $645.796 billion.

Expressed in dollar terms,
these assets include effects
of appreciation or depreciation
of non-US units, such as the
euro, pound, and yen, held in
foreign exchange reserves.
Gold reserves declined by $2.6
billion to $111.2 billion.

Market participants said
revaluation losses stemmed
from falling gold prices,
withrising USyieldsalsolikely
contributing.

Special drawing rightswere
up $39 million to $18.845 bil-
lion. India’s reserve position
with the IMF stood at $§4.916
billion in the reporting week,

the RBI data showed.
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Shares post
longest weekly
losing streak
In six years
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SHARES REPORTED A sixth
straight weekly decline on Fri-
day, theirlongest losing streak
since 2020, as crude prices
above $100 per barrel driven
by West Asia tensions and
tighter global monetary pol-
icyweighed.

On the day, the Nifty 50
rose 0.33% to 23,346.40,
while the Sensex shed 0.03%
to 74,294.96.

Adropin oil prices,bargain
?buying afterrecentlosses out-
weighed declinesinITand Tata
Group stocks as strong
demand for domestic IPOs
drained liquidity from the sec-
ondary market on Friday.

Most Tata Group stocks fell,
with TCS, Tata Motors Passen-
ger Vehicles, Tata Investment,
and Tata Chemicals falling
2.5% to 11.1% as investors
reacted to heightened uncer-
tainty over the potentiallisting
and leadership of holding
company Tata Sons, following
apublicdispute.

“While markets gained dur-
ing the session, the move
appears to be driven largely by
bargain buying after the recent
oversold conditions,ratherthan
signalling a meaningful rever-
sal in sentiment,’ said Saurabh
Jain, deputy vice president of
equities at SMC Global.

The Nifty and Sensex
declined 0.22% and 0.65%,
respectively, this week.

"Uncertainty over any
near-term resolution to West
Asia tensions continues to
pressure domestic equities,
particularly exposed to crude
prices,"Jain said.

Ten of the 16 major sectors
logged weekly losses. The
broader small-caps and mid-
caps fell 0.15% and 0.019%,
respectively.

Bucking the trend, insur-
ers HDFC Life and SBI Life
gained 4% and 2.8%, respec-
tively, as investors responded
positively to the sector’s
growth outlookand enhanced
transparency driven by finan-
cial-reporting transition.

—REUTERS

THE NSE RECORDED its
second-highest volume dur-
ing the closing auction ses-
sion (CAS) on Friday as pas-
sive funds tracking the FTSE
(Financial Times Stock
Exchange) India index
adjusted their allocations
during the semi-annual
review. The exchange saw
trade of 359.72 million
shares worth 16,613 crore
during the closing auction,
second only to the volume
recorded on the day of the
MSCI index rebalancing on
August 31,which saw trades
0f 39,718 crore.

NSE CAS volume rises
on FTSE rebalancing

The stocks of Bharti Airtel,
Infosys, Reliance, HDFC
Bank and IndusInd Bank
witnessed heightened trade
activity during the closing
auction. —FE BUREAU

® ASIT RATH, CEO & MD, AVIVA LIFE INSURANCE COMPANY INDIA

Health insurance foray is definitely an option’

The full takeover of its India
life insurance subsidiary
from Dabur Invest Corp gives
UK-based insurer Aviva a
greater control over capital
allocation and strategic
decisions. Asit Rath,
chief executive and
managing director of
Aviva Life Insurance
Company India,

speaks to NarayananV
about the company's
growth plans, a possible
forayinto healthinsurance,
and its product and
distribution strategy. Excerpts:

Avivahasacquired the
remaining 26% stake in
Aviva India. How has that
changed your future
strategy?

We have had a great
partnership with Dabur (since
2001).Even in the last four
years,when we had to take
difficult decisions on

reducing our distribution

costs,there was not any
problem.At the same time,
what it really matters is the
flow of capital.
In thelast three years,we
did not require any capital to
sustain or grow our
business.Butin casewe
get some really good
organicor inorganic
opportunities and we
need to bringin
capital, those decisions
can be taken much faster.
Our focus nowis to createa
business in India comparable
to those in the UK, Canada or
other places.To do that,we
need tobevery predictable,
have avery clean businessand
show the headquartersin the
UK that our business practices
are pristine and the quality of
business is improving.

Doyou have plans to enter the
health insurance segment?

Our existing licence allows
us to create some defined-

epaper.financiaiexpress.cun" .

| benefit health products like

critical illness products.

We are trying to createa
reimbursement-led health
product,which our present
licence allows us to do.

Once we see the velocity of
claims and get better at
underwriting, we would
definitelywant to go into
health insurance.If you have
strong internal distribution,a
health insurance composite
licence makes much more
sense as the same distribution
can be leveraged to sell health
and protection products.

What is your current product

INTERMS OF NEW
BUSINESS PREMIUM,
IWOULD LIKETO

SEE ¥500 CRORE
INTHE NEXT
TWO-THREE YEARS

and distribution mix?

Our channel mix is 33%
each across bancassurance,
agency and direct.The direct
business is not D2C digital —
a direct employee visits
existing customers and does
cross-selling. So, 66% of our
channel mix is proprietary,

| which means we control
66% of our own business in
terms of a close monitoring
of selling practices.We also
have a partnership with
Bank of Maharashtra. Our
current product mix
comprises 20% traditional
(endowment) products and
60-65% ULIPs.The product
mix and channel mix will
remain the same.Thisisa
very comfortable position to
be in.We don’t have huge
concentration risk.

Irdai will come out with a
consultation paper for
distribution reform.
How will it affect
your business?

We, in fact, are big
proponents of that
regulation. We feel
everybody is outdoing
others trying to give more
commissions to the
distributor. Staggering of

the distribution
' ®

| commission,which isavery

large expense for us, will
allow us to put more money
into marketing and create
more awareness around
protection and pension
products.Ithinkit’s going
to be great news for players
like us.

What are your long-term
growth plans?

The most important
metric for usis 13th-month
to 61st-month persistency
ratios.Our 13th-month
persistency is around 70%;
we want to hit 80% in the
medium term. Our 61st-
month persistencyisin the
40s.We want this to cross 50.
That’s our target for the next
two-three years.

In terms of new business
premium, I would like to see
X500 crore in the next two-
three years,with Y300 crore
inretailand X200 crore in
the group business.
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YRS A"YA CLAUDE-MAKERBUILDS WET LAB AS ITTARGETS HARD-TO-TREAT DISEASES

Anthropic's big bet on Al biology

FRANCE WARNS
OF RUSSIAN
HYBRID ATTACKS

RUSSIAIS
INTEN-
SIFYING its
campaign of
hybrid atta-
cks against
Europe and France, French
President Emmanuel
Macron has said. Macron
said he had ordered his
government to draw up a
plan to protect critical
infrastructure against
drone and cyber attacks.

Frrals |

NOBEL PRIZE
MONEY RAISED

TO $1.2 MILLION

SWEDEN'S
NOBEL
FOUNDA-
TION will
increase this
year's prize
money for its awards by
9% to a value of 12 million
Swedish crowns in each of
the six categories. Winn-
ers of this year's prizes will
be announced between
October 5 and October
12, marking the 125th
anniversary of first awards.

US weighs easing
pharma deals
with China

agd

THE US IS working
on rules for pharma
companies inves-
ting in China that
would likely preserve their
ability to strike most licen-
sing deals for Chinese drugs,
said sources. That would
mark a departure from the US
administration's tightening of
business with China for other
industries under new
national security legislation.

US approves
$24.3-billion

Saudi jet sale

THE US DEPARTMENT of Sta-
te had approved the sale of
Lockheed Martin's F-35 Ligh-
tning Il fighter jets to Saudi
Arabia, as the kingdom is dra-
wn deeper into war in West
Asia. A sale would mark a
policy shift from the US, po-
tentially altering the balance
of military power in West Asia
and testing Washington's
definition of maintaining its
ally Israel's "qualitative
military edge”  AGENCIES

JEFFREY DASTIN
& MICHAEL ERMAN
San Francisco, September 18

ANTHROPIC HAS QUIETLY set
up a laboratory to do physical
biologyworkasit pushesitsarti-
ficial-intelligence ambitions
into the world of drug science.

AtatimewhenfearsofAlare
gripping the public, the startup
has built a wet lab, or place for
physical experiments,in the San
Francisco BayArea,sourcessaid.
Anthropic has said it wants to
unlock treatments for rare dis-
eases, and its biology work has
gone beyond “in silico” or com-
puter evaluations.

In a Reuters interview on
Tuesday,Anthropic’s head of life
sciences, Eric Kauderer-Abrams,
confirmed the startup’swet lab.

“We believe that to do biol-
ogy, the final test is still and will
beforawhileinreallabwork,’he
said.“We absolutely are doing
that today,and Iwould describe
ourapproachasbeing typical of
what you would see in most
biotech companies, where
there’s some amount of that
that we’re doing in our own
facilities and some amount of
that that we’re working with
external partners on.”

A spokesperson later clari-
fied that Anthropic’s lab is not
for drug discovery specifically,
declining to elaborate.

The moverepresentsasmall
step toward Anthropic’s enor-
mous ambition to tackle dis-
eases thatit thinks the pharma-
ceuticalindustryisneglecting —
and todo sobefore staff and the
publiclose faith that ATjustifies
erasingjobsandhumanlife,one
of the peoplesaid.The success of
any drug programme it runs is
not certain; most drugs fail to

ROBOTS IN LAB

B Anthropic W Startup
sets up Bay aims for
Arealab Claude Al
beyond to direct
computer robots
simulation inlab
work environments
m Company to stop short of

clinical trials to avoid
drugmaker competition, life
sciences head says

B Company says real lab
work remains the final test
in biology

m Anthropic m It plans
says human preclinical
oversight work on
remains areas
essential for neglected by
safety pharma

pass trials for clinical safety.
For Anthropic CEO Dario
Amodei, the effort is personal. A
disease killed his father only a
few years before a cure came
about, he said in a recent essay.
Kauderer-Abrams echoed the
sentiment.“The mission of the
companyis todevelop powerful
Alinsuchawaythatbenefitsthe
world,” Kauderer-Abrams said.
“By far,we see the biggest oppor-
tunity for that in the life sci-
ences, and that is motivating
everything thatwe’re doing”
Like other biotech compa-
nies, Anthropic is embracing
physical automation, said the
two sources. The startup wants
to push how its Claude Al can
direct robotic units to carry out
science experiments with lim-
ited human intervention, one
source said. —REUTERS

Robot brain
from China

HUMANOID ROBOTSWILL
be able to complete most
general-purpose tasks as
soon as next year, said the
head of a leading Chinese
firm developing robot
brains. After impressive
hardware advances allow-
ing Chinese humanoids to
sprint and dance, robot
firms are focusing on the
software that determines
robots’ intelligence and
enables them to do more
productive tasks, a field
known as ‘embodied AT’.
—REUTERS

Europe’s Al
racerolls on

EUROPE’S LEADING AI firm
Mistral and others have
rejected Anthropic’s calls for
advanced developers to slow
down as Europe struggles to
catch up. Anthropic’s CEO
Dario Amodei urged firms to
slow the pace at which they
improve Almodel capabilities
and called for an antitrust
waiver allowing leading
developers to develop safety
measures after researchers
warned about the dangers of
Al including that it could
wipe out humanity.
—REUTERS

US factory output shrinks as costs rise

US FACTORY OUTPUT unex-
pectedly declined for the first
time this year as production of
businessequipment cooledand
manufacturers grappled with
higherinput costs.

Production at manufactur-
ers fell 0.3% in August, accord-
ing to Federal Reserve data out
Friday.The median forecastina
Bloomberg survey of econo-
mists called fora 0.3%advance.

Total industrial output,
which also includes mines and
utilities, stagnated. Utility pro-
duction climbed 1.8%,fueled by
a pickup in electricity demand.
Mining output edged up.

The cooling in August fac-

tory output represents a pause
in the upswing in manufactur-
ing this year, largely fueled by
solid capital spending and

healthy consumer demand. Yet,
producers are facing higher
costs for oil and other materials
as well as supply-chain disrup-

tions tied to wars in West Asia
and Ukraine. “We have been
noting downside risks to the
manufacturing sector from
higherenergy pricesand geopo-
litical risks, and the August IP
reportcould be thefirst sign that
these risks are materialising,’
Morgan Stanley economistsled
by Michael Gapensaidinanote.

The Fed’s report showed a
0.5%dropinoutput of business
equipment and a 1.2% decline
indefenseand space equipment
after strength in prior months.
Production of construction sup-
plies, home electronics and
information processing equip-
mentalso fel. —BLOOMBERG

Meta, Google
investin Al
batteries

SOARING ENERGY DEMAND
for artificial intelligence has
spurred billions of dollars in
clean energy investments,
such as in next-generation
geothermal and advanced
nuclear reactors. Now, hyper-
scalers are boosting yet
another clean technology:
long-lasting batteries.

Developers are starting to
add these batteries, known as
long-duration energy storage,
todata centers.Astheydothat,
there’s a real chance to scale
them and unlock more renew-
able energy, experts say.

“Long-duration storage is
an important addition to a
growing toolkit that can help
us build AI infrastructure at
unprecedented scale,” said
Cully Cavness, cofounder and
president at Crusoe, which
builds and operates Al data
centers for tech giants.

Long-duration energy stor-
age is an umbrella term for
technologies capable of storing
and releasing electricity for
many hours or even days. Con-
ventional lithium-ion batter-
ies, in contrast, only hold
power for a few hours.

The idea of creating super
batteries has been around for
years, but they have been slow
to take off because they are
expensive and remain
unproven at scale. That is
poised to changewith arapidly
expanding pipeline.

—BLOOMBERG
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SoftBank raises
S21 billion for
Al firepower

JANICE HUANG, KARI
LINDBERG & MIN JEONG LEE
September 18

SOFTBANK GROUP IS closing
out the week with nearly $21
billion in potential fresh bor-
rowings as it builds out its arti-
ficial intelligence financing
capacity.It’salsolooking toraise
another $10 billion to $20 bil-
lion next week in a separate
jumbo bond deal. The Japanese
conglomerate increased its
marginloanbacked by shares of
itschipunitArm Holdingsby $5
billion to $25 billion, sources
said on Friday. And it recently
secured anadditional $450 mil-
lion to an existing credit line,
bringingthe totalto $6.5 billion,
according to sources familiar
with the deal.

Apollo
Global , - A
Manage- £ ;
ment is | e
alsointalks |
toboost the
size of a
loan to Soft-

Bankby $3.6 billion to $9 billion
tohelpit financeitsinvestment
in AI giant OpenAl. On top of
that, the firm founded and led
by billionaire Masayoshi Son
secured an $11.87 billion loan,
also to support its OpenAl
investment,according topeople
familiarwith those deals.

That flurry of activity trans-
latesinto committed and poten-
tial new debt of $20.92 billion
thatwill financeits push deeper
into Al including a $65 billion
commitment to OpenAL

One of the world’s biggest
investorsinAl SoftBankisat the
epicenter of debates about the
future of debt-fueled bets on the
sector, at a time when market
volatility has increased amid
safetywarnings. It’samongtech
giants including Oracle and
Meta Platformsthatare pouring
unprecedented amounts of cap-
ital into Al technologies and
infrastructure. But some
investors are getting worried
about the surge in Son’s multi-
billion-dollar AI projects where
the revenue payoffis uncertain.
In its margin loan backed by
shares of Arm, the
Japanese firm rene-
gotiated the terms
and signed a deal

with creditors this
month, sources
said. It’s the third
time SoftBank is
upsizingits margin
loan using Arm
sharesas Sonneeds
billionsof dollarsto
fund his growing Al
investments.
—BLOOMBERG

Japan raises rates to 31-yr
high to rein in rising prices

THE BANK OF Japan raised
interestratestoa 31-year high
on Friday,with its governor sig-
nalling the central bank has
entered a new phase focused
on preventing inflation from
overshooting its target, open-
ing the door to further rate
hikes.

But the hawkish message
failed to rally the yen. Instead,
the currency weakened as
investors seized on dissent
from two policymakers who
argued the BOJ should remain

patient in raising borrowing
costs. BOJ Governor Kazuo
Ueda said with underlying
inflation approaching 2%, the
bank’s focus had shifted from
pushing prices up to target to
guarding against an inflation
overshoot.

“If risks of underlying infla-
tion overshooting 2% materi-
alise, that could have a nega-

tive impact on Japan’s
economy, he told a news con-
ference.

“It’s important to stabilise

underlying inflation at 2%.
Our policy phase has changed,”
Ueda said in his strongest
remark to date on the central
bank’s resolve to combat price
pressures through continued
rate hikes. Ueda said he would
not rule out either back-to-
back rate hikes or increases of
50 basis points. He stressed,
however, that the BOJ aims to
act preemptively to avoid
being forced into large moves
that could unsettle financial
markets. —REUTERS

FSSAI moves against Nestle infant products

SP Group seeks bond payment delay

UNDER THE PROPOSED as investors bet a listing may

structure, the buyout would
take place in two tranches over
18 months, with Tata Sons
pursuing a selective capital
reduction through the
National Company Law Tri-
bunaland sharesvalued under
income-tax fair-value norms.

The SP Group, which owns
18.4% of Tata Sons, has long
favoured a listing, which could
letitmonetise partofitsholding
and easeliquidity pressures.The
group carries debt estimated at
X55,000-60,000 crore.

Mistry sought to move the
debate beyond shareholder dif-
ferences.“The decision should
notbeviewed asavictory of one
stakeholder over another. It
should beviewed asan opportu-
nitytobring peopleand institu-
tions together,” he said,adding
that the RBI’s decision could
become“farmore than the con-
clusion ofaregulatory question”
and mark a milestone in Indian
corporate governance.

A listing, he argued, could
serve as a “bridge” between
shareholdersand the Trusts, pri-
vate heritage and public
accountability, and successive
generations of stewardship. A
transparent, publicly account-
ableTata Sons could strengthen
the wider Tata ecosystem, pro-
vide greater visibility to value,
protect investors and lay the
foundation for a “more robust
and equitable dividend policy”.
A stronger Tata Sons, he said,
could also enhance the Trusts’
philanthropy: “It should be our
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shared ambition that, over the
coming five years, the Tata
Trustsbecome one of thelargest
and most consequential philan-
thropic corpuses in theworld.”

“Ilook forward not merelyto
a resolution of the present
chapter,but toforgingagreater
partnership, greater engage-
ment and deeper relationships
with Tata Sons and the Tata
Trusts in the years ahead,” Mis-
try said, signalling an attempt
to reset ties between two of
India’s oldest business families
afteryears of differences.

With the group expanding
into semiconductors, aviation,
defence, artificial intelligence
andenergy,Tata Sonswasatthe
threshold of another major
growth phase, Mistry said. “I
would like to see Tata Sons
evolve into a modern, globally
respected and publicly respon-
sible holding institution,” he
said,one that combines “capital,
innovationand enterprisewith
the conscience and trusteeship
that have distinguished the
Tataname”.

The bond market has taken
note. The SP Group’s dollar
bondsrosetoarecord thisweek

help the group unlock value
from its Tata Sons stake and
repay costly debt, Bloomberg
reported. The $650-million,
14.5% three-year notes of
Mercury Finance Co, a Mauri-
tius-incorporated special pur-
pose vehicle overseen by the
group, gained 1.8 cents this
weektoarecord 101.9 centson
the dollar—their best week
since their July issue. Rupee
bonds of group firm Eqyizen
Investment,being marketed by
Deutsche Bank and wealth
managers, are being offered at
an 18.75% yield, down from
18.95% at issue,with some dis-
tributors cutting the minimum
ticketsizeto X1 crore fromI10
crore, Bloomberg said.

At the same time, the group
is in talks with lenders to delay
by three to six months the
repayment of ¥3,500 crore due
September 30 onazero-coupon
bond issued by financing arm
Porteast Investment, Bloomberg
reported, citing people familiar
with the matter. Proceeds from
July’s financing deals, originally
meant to service the bond, are
being kept for other purposes.
The group has held meetings
with investors in Singapore,
arranged by Deutsche Bank,and
lenderswould receive a consent
fee for the extension. Porteast
had raised $3.4 billion last year
through three-year zero-
coupon bonds at a 19.75%
yield,backed bythe group’sTata
Sons stake—India’s biggest pri-
vate credit deal.

FOR LACTOGEN PRO 1, the
regulator objected to a claim
thatitswhey protein was “easy
to digest”.

FSSAlsaid such claimswere
in contravention of Regulation
4(2) of the Food Safety and
Standards (Foods for Infant
Nutrition) Regulations, 2020,
which restricts promotional
claims or material intended to
increase the saleability of
infant foods.The regulatoralso
cited Section 3 of the Infant
Milk Substitutes, Feeding Bot-
tles and Infant Foods (Regula-
tion of Production, Supplyand
Distribution) Act,1992,which
prohibits the advertisement
and promotion of infant milk
substitutes and certain infant
foods.

Air India evaluates

AIR INDIA EXPRESS would
keep its brand name in a com-
bination, they added.

An Air India spokesperson
did not respond to an email
seeking comments.

The deliberations show
Tewolde’s eagerness to weed
out inefficiencies after Air
India posted aloss 0f 22,000
crore in the year through
March.Reducing losses is also
keyforthe carrierasits parent,
Tata Sons battles a power
struggle over Tata chairman’s
tenure extension and aregula-

epaper.ﬁnan{:iaiexpress.mr‘. .

Separately, a sample of a
follow-up formula manufac-
tured by Nestle India was
found to be sub-standard with
respect to its biotin content
duringlaboratoryanalysis.The

tory push to list.
The 61-year-old was cho-
sen largely due to his track

sample was subsequently
referred for re-analysis, with
the Referral Laboratory also
finding it non-conforming
with the prescribed biotin
requirement under the 2020

Al Express merger

record of turning the
Ethiopian Airlines Group into
Africa’slargest and most prof-
itable carriers.

Tewolde needs to tackle a
myriad of challenges, includ-
ing the closing of Pakistani air-
space to Indian carriers and
the West Asia conflict that’s
disrupted travel and driven up
fuel costs. Air India is also fac-
ing a probe after a pilot of a
flight involved in a sudden
altitude drop tested positive
forillegal drugs.

Air India is not new to

regulations.

“In view of the above con-
traventions, three separate
adjudication cases have been
filed against M/s Nestle India
in respect of the three prod-
ucts,” FSSAI said.

The proceedings come as
regulators have stepped up
scrutiny of claims and compli-
ance relating to infant nutri-
tion products, where advertis-
ingand promotional activityis
subject to specificrestrictions.

Nestle India, however, said
its products were compliant
with applicable regulations
and disputed FSSAI’s interpre-
tation of the claims.

“Our products are fully
compliantwith all the applica-
ble regulations. The said prod-

mergers,having gone through
one with Indian Airlines in
2007. It then went through
more portfolio changes after
the Tata Group bought the air-
line in 2022, with four brands
combining into two, resulting
in the current structure of Air
India and Air India Express.

In his earlier meetings, the
CEO-designate had raised
concerns over Air India’s low
cargo load use, a sector that
bolstered  business  at
Ethiopian Airlines.

He also urged staff to work

ucts (ie, NAN Excella Pro & Lac-
togen Pro) and theirlabelswere
approved by the expert com-
mittee of FSSAL”a Nestle India
spokesperson said.

The company said it had
submitted a detailed response
to the authorities,adding that
the statements appearing on
the labels were factual and
supported by scientific litera-
ture.“We confirm adherence to
all regulations including all
norms and label declarations
as per applicable laws. We will
continue to work closely and
support FSSAI in its efforts
towards consumer awareness,’
the spokesperson said.

On Friday, Nestle shares
closed down 1.38% at
%1,353.10 on the BSE.

on a plan to reduce mainte-
nance issues. While Tewolde
officially joined the company
this month, he stillneeds tobe
approved bylocal regulators as
CEO because he’s a foreign
national.

The new executive stream-
lining Air India would be wel-
come news forTata Group and
its equity partner Singapore
Airlines, which is facing polit-
ical backlash forbackstopping
Air India’sloss-making opera-
tions.

—BLOOMBERG
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Crunch time

Inflation may not be fully generalised,
but RBI must tame it before it bites

VEN AHEAD OF the 25-basis-point (bps) rate hike by the Federal

Open Market Committee on Wednesday, rising and increasingly

broad-based inflation at home, amid fairly strong growth

momentum,provided sufficient reason formonetary policytobe
tightened.Retail inflation in August hit 4.8%year-on-year,a farcryfrom the
benign sub-39% levels at the start of the year. That is still well within the
Reserve Bank of India’s (RBI) comfort zone,but there are signs that prices in
some pockets are rising faster than before. Services are one such area,with
relative softness giving way to firmer price pressures. What could really
throw inflation off-kilter is the renewed surge in crude oil prices to over
$100 a barrel,which has pushed the Indian crude basket to around $120-
125 abarrel. With the crisis in West Asia worsening and Lindsey Graham’s
Russia and Iran sanctions bill close to becoming a reality, India finds itself
inapredicament.Supplies may or may not be severely disrupted,but the oil
import bill can only get bigger, potentially compelling the government to
resort to another round of petrol and diesel price increases.A hike 0fX7.50
alitre,similarto the last round, could push inflation above 6%, making the
central bank’s task considerably harder.

Pressure points are also emerging in the food basket as vegetables, cere-
als,and sugarbecome costlier; food inflation is nudging 6% even before the
effects of a less-than-normal monsoon and El Nifio have been fully felt. If
headline consumer price index inflation (CPI) has not yet moved above 5%
orbecome“generalised”, it is partlybecause companies haveyet to fully pass
onhigherinput coststo consumers,asreflected in the gap between non-food
wholesale priceindexand CPIinflation.That the pass-through isunderway
can be seen in the rise in super-core inflation,which excludes the impact of
precious metals. Clearly, price pressures are becoming more broad-based,
and the Monetary Policy Committee (MPC) needs to take this seriously, par-
ticularly before inflation expectations become entrenched.

Even in the absence of a broad-based rise in prices, however, a recalibra-
tion of rates may be warranted. Core inflation is trending higherand should
averagealittle over 4% thisfiscal,while consensus estimates now peghead-
line inflation at 5.5-6% for the September-November period. Real interest
rates,too,remain low.These factors have clearlynot escaped the MPC’s atten-
tion. The minutes of the August meeting reflected a “hawkish hold”, some-
what at odds with the dovish tone of the policy statement and RBI com-
mentary.Importantly,arecalibration need not be accompanied bya change
in the policy stance — currently neutral — giving the RBI greater room for
manoeuvre and allowing it to respond to incoming data.

The rate-hiking cycleislikely to begin with a 25-bps increase in October,
followed by a similar move in December, with the objective of anchoring
inflation expectations. Much as in other countries, money is set to become
costlier in India too.That is unfortunate because it would make loans more
expensive for individuals and small businesses. A higher cost of capital ata
time when growth is set to decelerate — to about 7% this year — cannot be
helpful. One hopes the plentiful liquidity in the system will keep banks’bor-
rowing costs relatively low, allowing lending rates to remain reasonable. If
the growth momentumistobe sustained,credit needs toremain affordable.

Who prosecutes war
crimes against culture?

I DON'T KNOW if artificial intelligence poses an existential threat, but the human
damage to civilisation’s cultural legacy is a matter of record. It continues to this day
with the violent erosion of our historical heritage through war.

Thisweek,SaudiArabiasaid it intercepted adroneattackon Meccalaunched from
Yemen by Iran-backed Houthirebels.The Saudis said it was the second such attempt,
citing a ballistic-missile launch nine years ago. The Houthis denied firing drones
towards the birthplace of the Prophet Muhammad; in 2017, they said theywere tar-
geting a militaryinstallation some 40 miles from the holy city.

In April, Iwrote about the risks posed to the splendid 400-year-old Shah mosque
in Isfahan by US and Israeli bombing of Iran’s nearby nuclear research hub. The his-
toricedifice hasn’t suffered a direct hit,but blast waves from the assaults have shaken
tilesloose and damaged windows.The UNESCO has designated themosqueand nearly
1,000 other cultural monumentsaround theworld as“so exceptional as to transcend
national boundaries and to be of common importance for present and future gener-
ations of allhumanity”. That hasn’t prevented desecration.

Lastweek,two UNESCO armsreleased ajointreportabout thedamage inflicted on
a 1,000-year-old Hindu temple during last year’s border dispute between Thailand
and Cambodia. It suggested those responsible could face“criminalliability” — but the
legal,evidentiary,and regulatory hurdles to pursuing that routearelaborious. Despite
surviving centuries of depredation, these pricelessrelics rarelyhave the luxuryof time.

Atleasttwointernational courts have adjudicated on the Thai-Cambodia quarrel,
recognising the promontoryhosting theancient Preah Viheartemple as Cambodian.
But they left open the question of who owns the surrounding territory, which sits
directly on the frontier between the two nations. And so the fighting engulfed the
entirearea,including the temple.A photo published by UNESCO appears to show the
collapse of the front of one ornamental gateway in the complex.

Criminalliabilitywas also a potential recourse in 2024 after Israelibombing in
Lebanon came close to the 2,000-year-old Temple of Jupiter in Baalbek and the
archaeological zones of Tyre, which include Roman
baths and crusader fortifications. Instead, Lebanese
officials requested — and received — what’s called
“enhanced protection” from UNESCO’s Committee
for the Protection of Cultural Property in the Event
of Armed Conflict. That adds an additional level of
moral opprobrium to any attack that vandalises the
sites.Lebanon pledged the locations wouldn’t be used
for military purposes.

But ethical qualms aren’t enough to deter destruc-
tion, especially when non-state actors are involved.
From 2015 to 2017, the terrorist group Islamic State
demolished several templesin theancient Syrian city of
Palmyra. These included the Temple of Bel, which was
dedicated in the year 32, arguably within the lifetime
of Jesus of Nazareth. It predated the Colosseum in Rome. The battles that eventually
retook the site from ISIS further despoiled Palmyra.

Criminal prosecutions maybe easier if the antagonistsarenot nation states —and
you canidentify specificassailants.In 2012, Islamist fightersassociated with Al-Qaeda
smashed most of the historic mausoleums in the city of Timbuktu in Mali, some of
which date to the 13th century.The episode produced the only conviction of any per-
sonforthewar crime of heritage destruction: Ahmad Al Faqi Al Mahdi, the head of the
Ansar Dine militia’s morality police during its 10-month occupation of the city. Hewas
imprisoned firstin the Netherlandsand thenin Scotland; hiswhereabouts since com-
pleting his sentence (nine years reduced to seven) are unknown.

Although a legal precedent was established, no comparable punishments have
followed.Inthe meantime,the tombs — traditionally constructed of mud in the man-
ner of the Great Mosque of Djenne to the south of Timbuktu — have been rebuilt.

Evenif it falls short of providing protection in times of war, UNESCO’s list of her-
itage sites embodies our reverence for the past,appealing to primal instincts that are
the opposite of carnage: preservation and remembrance.

Al is trained on human knowledge and thus absorbs human foibles — but surely
something of our nobler selves can also be incorporated. I can only hope that
UNESCO’S records feed into the models and can influence computer-directed mili-
tary operations to avoid attacking these communal treasures.

HOWARD
CHUA-EOAN

Bloomberg

Opinion

NDIA'S DECLINE IN poverty over
the past decade is a major devel-
opment achievement. Between
2011-12 and 2023-24,real GDP
grewatabout 6% ayear,while the
share of Indians living below the World
Bank’s extreme-povertyline of $ 3 perper-
son per day, measured in 2021 purchas-
ing power parity (PPP) terms, fell from
27.1%to 2.6%. Growth accompanied by
falling poverty is, in many ways, what
development is supposed to looklike.
People also experience economic
progress through what their work earns
them.Formost,workis the foundationon
which economicsecurityisbuilt.Ahouse-
hold may sustain consumption through
the combined earnings of several mem-
bers, government transfers, savings, bor-
rowing,orinformal support.These canall
improve living standards, and their role
matters.Earnings fromworkanswera dif-
ferentand morebasic question.Is theeco-
nomicvalue of a person's labour rising?
Onthat measure,India’s recent record
is less straightforward. Between 2018
and 2025, India’s output per worker
increased by about 2.3% a year in con-
stant 2021 PPP terms, while real GDP
expanded by roughly 5.21% annually.
Roughly, these figures broadly imply
employment growth of close to 2.9% a
year. The economy therefore grew by
employing more people aswell as by pro-
ducing more perworker.Yetamongwork-
ers reporting positive labour income,
median real earnings increased by only
1.47% CAGR, as seen through India’s
labour data set,the Periodic Labour Force
Survey (PLFS).The earnings of the typical
worker grew more slowly than both the
economy and output per worker.
Aggregate growth is experienced in
ordinary life through the income people
can takehome,what they can spend today,
what theycan save fortomorrow,and how
much room they have to deal with an ill-
ness,ajobloss,oran unexpected expense.

LABOUR INCOME RIDDLE
INDIA'S POVERTY REDUCTION WORTH CELEBRATING; IT MUST ENSURE ORDINARY WORK BECOMES MORE REWARDING

Poor in economic security

AMIT KAPOOR

Chair, Institute for Competitiveness
X: @kautiliya

A growing economy can create more jobs
and produce more output while the pur-
chasing power generated by ordinary
work fails to keep pace.
PLFSalsoshowsthatinconstant 2021
PPP terms, the median worker earned
about $16.76 aday in 2025, compared
with $§15.13 in 2017-18.In rural India,
median earnings rose from $12.80 to
$14.45 a day; in urban India, from
$20.26 to $22.49. The urban median
remained around 56%
higher than the rural med-
ian in 2025, only slightly

—
Labour income

income.In that sense, they put an other-
wise abstract earnings distribution on a
more human scale.

The bottom of the distribution tells a
different story.

Among rural workers reporting posi-
tive labourincome, the share earningless
than the equivalent of $3 a day rose from
3.83%in 2017-18 t0 4.63% in 2025.1n
urban India, it increased only marginally,
from 1.48% to 1.56%.By 2025, the inci-
dencewas thereforealmost
three times as high among
rural workers as among

naowerianiheSSNG?  deservesaplace  hmweriern
The median, however, alongside GDP benchmark, the interna-

tellsusonlywhat happened  growth and poverty tional poverty standard

to the worker in the middle.
It does not tell us whether
those at the bottom gained
or whether their earnings

reduction when
we think about
development

associated with lower-
middle-income countries,
which India is, the
unevenness is sharper.

weresufficienttocrosseven m—————ssssssss= Nationally, the share of

modest standards of pur-
chasing power.

This is where international poverty
lines can be useful in a different way. The
World Bank’s $3 and $4.20 lines are
designed to measure household con-
sumption poverty, not individual labour
earnings.Applying them to PLFS earnings
therefore does not produce another esti-
mate of poverty. But they can serve as
benchmarks of income adequacy: a way
of asking how many workers earn less
than the purchasing-power equivalent of
standards associated with extreme
poverty and different levels of country

workers earning below the
benchmark increased from 5.62% to
6.83%. In rural India, it rose from
6.58% to 8.62%. In urban India, it
declined from 3.53%to0 2.33%.

The significance of this rural deterio-
rationisdifficulttodismissasasmall cor-
ner of the labour market. Nearly 68% of
India’s workforce was ruralin 2025.Fora
very large majority of workers, therefore,
economic progress is still being experi-
enced through a labour market in which
earnings remain considerablylower than
inurban Indiaandwhere the poorest-paid
workers have seen littleimprovement.

@® PARTY POLITICS
Congress MP Rahul Gandhi

Every time, the same pattern — the BJP and the
Election Commission join forces to split a party. Then
its election symbol is snatched away. When an entire
party can be stolen, it's hardly surprising that the
votes of millions of Indians can be stolen too

This contextualises India’s progressin
reducing consumption poverty measures.
Consumption and labour income mea-
sure different things.Ahousehold gener-
ally pools resources. It might receive sub-
sidised food or othertransfers that protect
basic consumption, and savings or bor-
rowing can smooth difficult periods.As a
result, poverty can fall even when the
earnings remain weak.

Thatsaid,even the poverty storyisnot
so simple. India has not simply crossed
one poverty threshold and finished the
developmentjourney.In2023-24,16.1%
of the population, around 232 million
people, still lived below the World Bank’s
$4.20-a-daylower-middle-income-coun-
try poverty line. Rural poverty at this
benchmarkwas 19.34%, compared with
8.6% in urban India.

So,while Indiahasmade extraordinary
progress in moving people away from
extreme deprivation, crossing a mini-
mum threshold is not the same as build-
ing economic security. For that, people
also need work where purchasing power
rises steadily over time.

This is why labour income deserves a
place alongside GDP growth and poverty
reduction when we think about develop-
ment. Povertytellsuswhether people have
crossed a minimum. In contrast, labour
earnings tell us whether work is carrying
them furtheraboveit.

India’s poverty reduction is real and
worth celebrating. The next challenge is
ensuring that ordinary work itself
becomes steadily more rewarding, espe-
cially for the rural workers who still make
up most of the country’sworkforce.Devel-
opment is not only about how much an
economy produces, or even how much
households consume. It is also about
whetherworkleaves people meaningfully
better off over time.

Co-authored with Mukul Anand,
researcher, Institute for Competitiveness

Board audits: Myth, miracle, or mirage

SEBIREQUIRES LISTED entitiestounder-
take annual performance evaluation of
their boards, committees, and individual
directors. Do the questionnaires, inter-
views, peer assessments, board observa-
tions, committee reviews, and external
assessors actually make boards better?

Recent India Inc upheavals have chal-
lenged the assumption that institution-
ally-owned entities necessarily have more
effective boards than promoter-led enti-
ties.What did those effectiveness reviews
reveal before the crises?

Properboard effectiveness assessmen-
tsgobeyond scores toidentifythe conver-
sationbeingavoided, the capability thatis
missing, the power dynamic distorting
discussion, or the director whose contri-
bution nolonger matches organisational
needs.Aserious review should test fourCs:
competency, capability, crisis manage-
ment, and compliance. Often, annual
board assessments can create a comfort-
ing belief that all is well, with directors
quick to defend the expertise and experi-
ence they bring to the table. But individ-
ual accomplishment does not make a
director effective. The four Cs must be
judged in the context of the company.

Anannual evaluationand board-effec-
tivenessauditare different.Adeeperaudit
tests the four Cs against board papers,
interviews, meeting observations, and
consequential decisions to establish
whether the board actually exercises
judgement, challenge,and oversight.

In India Inc, independent directors
may have advisory or mentorship links to
promoters, key shareholders, or the com-
pany.Arelationship may satisfy the regu-
latory test for independence yet raise a

SRINATH SRIDHARAN

Author, corporate adviser, and independent
director on corporate boards | X: @ssmumbai

deeper question: Does the proximity com-
promise independent judgement? Inde-
pendent directorsarealso expected to pro-
tect minority shareholders. Can a
board-effectiveness studyreveal what the
regulatory test cannot?

When a professional services firm
alreadyadvising the companyarriveswith
aWestern governance scorecard to assess
itsboard,one mayreasonablyaskwhether
themirroristrulyindependent.The same
firm may have recruited the chairman,
CEO, oran influential board member and
later be asked to assess the

Board chemistrymattersbecausejud-
gementisshapedbydifferencesinvalues,
expertise, industry exposure, personali-
ties,and stakeholder proximity. A deep
assessment should thus testhowtheboa-
rd exercises collective judgement over or-
ganisational strategyand culture,risk,and
emerging vulnerabilities, while manage-
ment remainsaccountable for execution.

A board becomes a team only when
directors trust and respect each other en-
ough for candour, knowing that difficult
truths can carry a social cost and some-

times strain theveryrelatio-

board.Promotersandinfly- EEEEEI_—_——————_  nships that make the board

ential board members can
be drawn to an exalted glo-
balnameforthelegitimacy
itlends,but theimprimatur
should neverbecomeasub-
stitute for scrutiny.
Thereisanotherorgani-
sational misjudgement. In
some companies, the chair-

India Inc upheavals
have challenged the
notion that boards
of institutionally-
owned entities are
more effective than
promoter-led ones

work.Thatiswherean exter-
nalassessorearnsarealrole
— probing contradictions,
observing meetings, and
stress-testing if the board is
active toits core purpose.
Directorswhoaskdiffic-
ult questionsand hold their
ground when the room wo-

man’s executive assistant s Uld rather move on remain

commissions the confiden-
tial board assessment and shortlists the
assessor. Elsewhere, it sits within the C-
suiteoreven the procurementhead.These
may appear organisationally convenient,
butbluragovernanceboundary:thisisthe
board’swork.The chairman orthe nomin-
ationand remuneration committee (NRC)
chairperson mustrun the processinstead.
Much of today’s boardroom is built on
“reputation shopping”™: Institutions bor-
rowaccomplished individuals’credibility,
while some directors encash reputations
built elsewhere or past favours. But fear of
being sidelined, displeasure, or even
vendetta can make challenges costly.

THE EDITOR |

Tata predicament

Apropos of "No winners" (FE, Septem-
ber 18) Tata Trusts, holding a domin-
ant stake in Tata Sons, regard them-
selves as the custodians of the group's
founding values and purpose. The
board represents the institutional aut-
hority responsible for corporate gov-
ernance and strategic decisions. For
decades, these roles coexisted with
little visible friction. An institution built

on trust, consensus, and professional
stewardship now confronts a question
it had long managed to keep in the
background: who has the final word?
N Chandrasekaran's continuation and
the prospect of Tata Sons' listing have
led to an impasse. The challenge is not
merely to resolve a disagreement, but
to modernise governance without
diminishing the trust that made the
Tatas so distinctive for so long.

—R Narayanan, Navi Mumbai

aminority.Too often,every-

one is comfortable with the equilibrium
untila crisis exposeswhat theboard chose
not to confront. The challenge is greater
whenthe promoterisalsothe chairperson
or the CEO has a larger-than-life reputat-
ion,and effectiveness exercises is perfun-
ctorysince the powerequationisobvious.
Collective findings are easy to accept.
Itbecomes harderwhen the findinghasa
name.What if a director doesn’t underst-
and the business, rarely prepares, domi-
nates discussion, or contributes little?
What if someoneis strong on compliance
butweak on strategy,or stale for the com-
pany’s new phase? Can the evaluation say

Statistical transparency

Apropos of "India's GDP roller coast-
er" (FE, September 18), revisions and
disputes over economic data under-
line the importance of statistical trans-
parency. GDP estimates inevitably
undergo revisions as better inform-
ation becomes available, but the met-
hodology and reasons for changes
should be communicated clearly.
Policymakers should examine emp-

Boards undergo annual evaluations, yet questions remain on
independence, boardroom dynamics, director capability, and
if uncomfortable findings ever lead to meaningful change

it plainly,and will anyone act?

Every material finding needs an own-
er,anaction,andareview point.Ifthe pro-
blem is board capability, develop it. If it is
role-fit,change therole.Ifit can’tbe reme-
died, have the succession conversation.

Outlier chairpersons use these exerc-
isesdifferently.Theywant the mirrorheld
close,evenwhenitreflectsbadlyonthem,
and ask the assessor to speak plainly.That
iswhere the exercise earns its place.

The evaluation test is of future-readi-
ness: Does theboard have the competence
to understand changes, the capability to
respond, the capacity to manage a crisis,
and thejudgement todistinguish compli-
ance fromastrategicor cultural warning?

Insome organisations, thereare effec-
tively two reports — the formal gover-
nancerecord and moreinformal observa-
tions shared onlywith a chairman or NRC
chairperson who wants to understand
whatishappening,evenifunabletoacton
every finding. The second conversation
may contain the real governance value.

Thatiswhyboard-effectiveness audits
can be myth, miracle, or mirage — myth
when the exercise is mistaken for effecti-
veness, miracle when a board sees itself
honestly and changes, and mirage when
methodology creates comfortwithoutalt-
ering theboardroom.Inan eraofinvestor
activism,aboard’s effectiveness and visib-
le behavioural credibility matter equally.
The real test is whether directors accept
uncomfortablefindingsand “unlearnand
learn”tobecomemore effective members.
Else, the board should save itself the rig-
marole,the consultants’fees,and the pol-
ished report. It has already decided there
are truths it would rather not govern.

loyment, household consumption,
productivity, and regional indicators
alongside GDP. It would give a broad-
er picture of economic conditions.
Strengthening the independence and
capacity of statistical institutions can
further improve public confidence.
Sound policy requires reliable numb-
ers, but also honest explanations.
—KP Muthukumar, Chennai
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NEW SIERRA LEGEND SERIES

Vivek Srivatsa, Tata Passenger Electric Mobility

We've introduced the feature-loaded Legend
series in the Sierra at ¥11.99 lakh, bringing a
richer cabin experience to more customers.

POWER PLATES: SPICY DUCK AND BMW i5 LWB

Steering an electric BMW

to savour a vegetarian spre ad

CHINAWAS THE FLAVOUR OF DELHI AT BRICS, BUT DOES DELHI SERVE GOOD CHINESE?

VIKRAM CHAUDHARY

DRIVING FROM Gurgaon’s mon-
soon-battered roads onto Delhi’s
pristine, BRICS-ready avenues feels
a lot like stepping out of a mass-
market carand into a luxury sedan.
Doing that drive in the new electric
BMW i5 Long Wheelbase (LWB) set
just the right mood. With plant-
based menu as the flavour of the
recent 18th BRICS Summit dinner
hosted by the PM, vegetarian dining
ishavingits moment under the sun.
It’s natural, therefore, to bypass
Spicy Duck’s famous Peking duck
and opt for the curated vegetarian
menu (35,500 plus taxes per per-
son) at the Taj Palace, New Delhi —
italsofitsthe eco-friendlyethosofa
zero-emission German sedan.

The i5 LWB

Launched last week priced at
%79.6 lakh (ex-showroom), the i5
LWB has a strong road presence.
Spanning over five meters with a
3,105 mm wheelbase, it offers lim-
ousine-like rear-seat legroom, and
itsadaptive rear-axle air suspension
effortlessly glides over bad roads.
Sliding out of its whisper-quiet
cabin into the calmness of Spicy
Duckfelt like a natural extension,as
the restaurant’s dimlylit ambience
mirrored the BMW’s rich interior.

Spicy Duck

As Chef Thanglawm Valte
explained, Sichuan cuisine relies on
balancing bold heat and intense
spices, whereas Cantonese cuisine
prioritises subtle sauces. Spicy Duck
balances both traditions.

The meal began with dim sum
paired with chilli bean paste, scal-
lion, and mustard sauce. The broc-
coli and corn suimai felt crunchy,
while steamed edamame dumpling
infused with truffle oil delivered a
rich taste.The golden corn cake with
soy chilli coriander provided a
somewhat understated follow-up.
The water chestnut in chilli oyster
with shiitake mushroom and pak
choy delivered a healthy bite, com-
plemented by the clay-pot stewed
‘Ma Po’ bean curd. The stir-fried
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Although the name is Spicy Duck,
the restaurant serves a good
vegetarian spread, including dim
sum with chilli paste, steamed
edamame dumpling, and golden
corn cake with soy chilli coriander

greenvegetables with sautéed garlic
tasted fresh, paired with non-greasy
wok-tossed noodles and fried rice.

To conclude, the pomelo mango
sago with vanilla ice cream was
close to perfect — and ordering a
second portion felt natural.

Back to the car
Just as Chef Valte balances
Sichuan and Cantonese flavours,

the i5 also strikes an equilibrium.
Generating 268 hp and 410 Nm of
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torque, it reaches 100 km/h in 6.7
seconds — fast, but slower than its
petrol counterpart. Its real-world
electricrange of 450-500 km easily
alleviates intercity range anxiety —
although the claimed range from its
81.6 kWhbatteryisup to 669 km.
No matter how good a restau-
rantis,there is often an item or two
that doesn’t wow your taste buds —
the vegetable manchow soup at
Spicy Duck tasted bland despite its
healthfulness — and similarly, no

Personal

cariswithoutimperfections.Thei5,
forinstance,retainsacentral trans-
mission tunnel in therear-seat area,
eating into legroom.

Forthose seeking authentic Chi-
nese cuisine, Spicy Duck offers a
good balance — almost matching
the tranquil, electric comfort of a
long-wheelbase German sedan.

(‘Power plates’is a column in which
we drive to unique restaurants, con-
necting the flavours with the car.)

NRIs opt for higher-cover
term plans from India

PREMIUMS ARE LOWER BY UPTO 50% THAN COMPARABLE OVERSEAS POLICIES

SAIKAT NEOGI

NON-RESIDENT INDIANS (NRIs)
are increasingly opting for higher
sum assured term plans from India.
They are also buying riders to build
acomprehensive protection against
multiple financial risks through a
single policy.

The share of NRI purchases of
term plans of sum assured I3 crore
and above has increased by 35% in
the last one year because of the
removal of GST on life insurance
premium and geopolitical uncer-
tainty, especially in West Asia, data
from Policybazaar show. Rider
adoptionamong NRIshasincreased
15%, driven primarily by
accidental death benefitand waiver
of premium.

Many NRIs consider Indian term
plans because their financial lives
are not entirely overseas. They still
support parents, have a home loan
orotherliabilities in India,and want
a rupee-denominated protection
pool for dependants here. Digital
journeys make comparison and
medicals abroad easier, while an
Indian policylets the nominee here
dealwith alocal insurer.

Abhishek Bansal, CEQ, Insurance
Business, InsuranceDekho, says,
thatis particularly useful wherelia-
bilities are in rupees. “If a family’s
expenses are largely overseas, an
Indian plan may complement
rather than replace local cover. The
usual purchase is a pure protection
plan with a long term and an ade-

ENHANCED FINANCIAL SECURITY

Enhanced financial security
(in%) M@ Monthly premium

ICICl iProtect
Smart Plus e . 189 g els
HDFC Click 2 Protect
Supreme Plus 2,103
Axis Max Smart
Term Plan Plus 1,879 I 132 B¥4E
TATA Maha Raksha
Supreme Select 1,809 I_ 115 2,283
Bajaj Life Rgylely I 108 [AEE
eTouch Il

Premium for 30-year old male, cover till 60 years; ADB: Accidental death benefit; ATDP: Accidental

total and permanent disability; Source: Policybazaar

ADB premium  m® ATPD premium

# Total premium

2,103

quate lump sum,” he says.

Comprehensive protection

For life cover, a broad rule of
thumb of around 15-20 times
annual income can provide a start-
ing point for assessing the level of
protection required. However, the
final cover depends on factors such
as outstanding loans, dependents,
children’seducation and long-term
financial commitments.

The policy duration of term
plans bought by NRIs is aligned
with the period for which financial
dependents and liabilities are
expected to remain.“Manyindivid-
uals opt for coverage extending into
theirworking years or until around

70-75 years of age, although the
appropriate tenure can vary based
on their income horizon, family
responsibilities and retirement
plans,” says Varun Agarwal, head,
Term Insurance, Policybazaar.

Forriders,NRIs consider options
such as critical illness cover, acci-
dental death cover and a waiver of
premium on disability or specified
illness. A waiver of premium helps
keep the base cover active if a dis-
abling event affects the policy-
holder’s ability to pay.“NRIs should
also check whether each rider
applies in their country of
residence and whether its defini-
tions match their needs,” says
Bansal.

Online onboarding

Most insurers allow NRIs to
apply remotely through video KYC
and telemedical or local medical
checks. They need to submit docu-
ments such as identity, address
abroad, income proof and medical
history. “Premiums can be paid
through NRE or NRO accounts and
FEMA rules govern how that
money moves,” says Sarita Joshi,
head, Health and Life Insurance,
Probus.

Before buying a term plan from
India. NRIs must compare exclu-
sions, premium payment options,
currency exposure and tax treat-
ment in India and the country of
residence.

epaper.financialexpress.mn'. .

CAR REVIEW: MARUTI SWIFT AND DZIRE CNG AGS

Two-pedal thrift: Easy,
peppy, city-focused

THE CORE DRIVING EXPERIENCE OF BOTH IS GOOD

VIKRAM CHAUDHARY

MARUTI SUZUKI'S duo — the Swift and Dzire
— havelongbeenamong India’s largest-selling
cars.The Swift, peppy as ever, goes around cor-
ners likea mini-MINI Cooper,while the Dzire s
a quick-footed sprinter — proving that sedans
offera far superior drive compared to SUVs.

On Friday, Maruti Suzuki made them easier
and cheaper to drive by introducing Auto Gear
Shift (AGS)in the CNG powertrain inboth mod-
els,pricedat¥7.92 lakh forthe Swiftand ¥8.53
lakh for the Dzire (ex-showroom).

The driving experience

Abiggest surprise is the power they deliver.
Traditionally, factory-fitted CNG cars came
with a performance drop. Not here. Both cars
getthe 1.2-litre,three-cylinderZ-Series engine;
flipping between CNG and petrol modes, you’ll
be hard-pressed to tell the difference.

The AGS — Maruti’s term for theautomated
manual gearbox — is a slow gear-shifter on
highways, but in stop-and-go traffic, the CNG-
AGSisagame-changer.The Swift,in particular,
livesup toits moniker —itis‘swift’and light on
itsfeet.The Dzire has that same composure.

Yet, for all this engineering excellence, it
seems Maruti has missed a trick. While com-
petitors like Tata Motors have a dual-cylinder
CNG technology — and Maruti itself has the
underbody CNG tank in cars like the Victoris —
the Swift and Dzire have single-cylinder CNG
tankin the boot, eating into luggage space.

But minor boot-space grievance aside, the
coredriving experience of both the carsis good.
The cabin is familiar — the Swift’s all-black lay-
out contrasting with the Dzire’s black-and-
beige theme. Both offer two-pedal driving (no
clutch, only brake and accelerator) and have
lower running costs without sacrificing the fun.

Even though Maruti Suzuki offers underbody
CNG tank in cars like the Victoris, the Swift
and Dzire have a single-cylinder CNG tank in
the boot, eating into usable luggage space

Finance

YOUR QUERIES: INCOME TAX

File revised return if any
income missed in original ITR

eI had filed myITRin June and found out
some income was not reported. The tax
return is also processed. Should I pay the
extra tax and filearevised return?
—Ankush Duggal

Yes you should pay the extra taxand filea
revised return,and do it in this order: First pay
the tax due on the omitted income including
applicable interest (234B/234C) for the delay
and then file a revised return under Section
139(5) reflecting the correct total income. If
your income tax return has been processed,
you can still file a revised return within the
specified due date.The revised return fully
replaces your original one.

eIsold acommercial property last month.
How should I calculate the capital gains tax
and pay theamount?
—Vivek Kumar

Assuming the commercial prop-
ertyisacapitalassetand nota
depreciable asset, the first stepis to
work out whether the gain qualifies
aslong-term or short-term. This
depends on howlongyou hold the
property: more than 24 months
makesitalong-term capital gain
(LTCG),while 24 months orless
makes it a short-term capital gain
(STCG).The capital gain amount is
arrived at by taking the sale price and
deducting the cost of acquisition, cost of
improvement,and transfer expenses (indexed,
ifyou choose that method for LTCG). The STCG
simply getsadded toyour regularincome and
taxed at your applicable slabrate.If it’s LTCG,
the default rateis 12.5% without indexation.
However, if you originally bought the property
before July 23,2024,you get a choice between
two methods; (i) 12.5% without indexation, or
(ii) 20% with indexation,whicheverworks out
lower foryou.If your total income including

NEERAJ
AGARWALA

this LTCG exceeds ¥50 lakh,a surcharge also
applies on the taxamount,with a further 4%
cess on top.You can reduce the tax outgo by
reinvesting the gains. Since thisisa commercial
property,Section 54 (which is for residential
property) won’t apply, but you can use Section
54Fifyouinvest the net sale pro-
ceedsin aresidential house, or Sec-
tion 54ECby investingup to¥50
lakh in specified capital gains
bondswithin six months of the sale.

e My parents have a fewacres of
agricultural land, which they
sold ayear before.As they have
decided to give me 340 lakh
from the sale proceeds,do I have
to pay tax on the amount?
—Raman Gulati
According to Section 56 of the Income-tax
Act,any gift received from a specified relative,
including a parent, is fully exempt from income
tax, regardless of the amount.Accordingly,you
are not required to payanytax onit,butitis
advisable to maintain a gift deed orwritten
confirmation for record-keeping purposes.
The writeris senior partner, Nangia & Co LLP.
Send your queries to
fepersonalfinance@expressindia.com
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SC: Institutional strengthening
needed to curb NEET paper leaks

HIGHLIGHTING THE NEED
to institutionally strengthen
the system to prevent recur-
ring NEET paper leaks, the
Supreme Court (SC) on Friday
unusually indicated that the
judges of the bench may per-
sonally visit the National Test-
ing Agency (NTA) to examine
its upgraded facilities.

The NTA, which conducts
the NEET-UG for admissions
to undergraduate medical
courses and has been under
the heat due to recurring

paper leaks, told a bench of
Justices PS Narasimha and
Alok Aradhe that it has over-
hauled its entire mechanism,
from administrative hierarchy
to infrastructure, for making
the system foolproof.

Justice Narasimha told
Solicitor General Tushar
Mehta,appearing for the Cen-
tre,that he and Justice Aradhe
would like to visit the newly-
upgraded facility of the NTA
to examine the system.

“Strengthening the NTA’s

system institutionally is cru-
cial to preventing recurring
paper leaks. Merely immedi-
ate or temporary measures
would not suffice. You must
know that permanency of the
entire system is key,” the
bench told Mehta.

“There should be a perma-
nent setup, permanent staff,
permanent verticals.Veryless
deputation should be there.
Only then a permanent struc-
ture will come up,” it added.

—PTI
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Skyways Air Services Limited

(Formerly known as Skyways Alr Services Private Limited)
Registered offica: RZ 128-129A, Mahipalpur Extension, NH-8,
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CIN; UT4E08DL1984PLCDT96EE, Tel,: +81 (011) 45150500
Email; cs@skyways-group.com, Website: www. skyways-air.in
Extract of Unaudited Financial Results for the quarter ended on 30th June, 2026
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ECALLOTS NEW NAMES,SYMBOLS TO TMC FACTIONS

Mamata to support Congress
in Nandlgram assembly poll

RAVIK BHATTACHARYA
& DAMINI NATH
Kolkata/New Delhi, Sept 18

HOURS AFTER THE Election
Commission of India (ECI)allot-
ted alternative namesand sym-
bols to the Trinamool Congress
factions led by Mamata Baner-
jee and Arup Roy, the former
Chief Minister withdrew her
candidate for the October 6
Assembly bypoll in Nandigram
and extended support to the
Congress. But in a jolt to the
Opposition,the Congress candi-
date, Milan Pradhan, was
arrestedinamurdercasedating
back to 2007, the year Nandi-

TMC candldate sanchita Pradhan Dey withdraws nomination
for the Nandigram bypoll, in Haldia, on Friday PTI

Dey, met Adhikari Thursday,a
daybefore opting out of therace.
The Mamata factionand the

strongest protest. He must be
released as soon as possible.
Tomorrow there is scrutiny of

polls? There will be no multi-
party system. The arrest of our
candidate just shows this. The
BJP has an aggressive mindset
inthe state”

A formal statement from
the police on Pradhan’s arrest
was awaited. A police officer
said Pradhan was among the
accused in a murder case
dating back to the Nandigram
land agitation in 2007. There
was a pending warrant
against him against which,
the officer claimed.

Madan Mitra, MLA from
Kamarhati who belongs to the
TMC faction opposed to Baner-
jee, said, “If there is a pending
case,policeand administration

Concept of

'‘dharma’
different from
religion: RSS
chief Bhagwat

RSS CHIEF MOHAN Bhagwat
on Friday asserted that India's
concept of secularism lies in
its historical practice of non-
discrimination among faiths,
while cautioning that human
arrogance and ego lead to the
misconception that one can
control the natural order.

Addressing around 1,700
Gen Z participants at the
‘Yuva Dharma Sansad’ in
Ujjain, Bhagwat said that
India’s understanding of
‘dharma’ is fundamentally
distinct from  Western
notions of religion, which
emerged from historical con-
flictsbetween rulers and reli-
gious authorities.

——— gramwasrocked by anagitation
overland acquisition. Congressdemandedtherelease  his nomination. It means he can arrest anyone. Mamata “Our state has always been
& Particulars | EOr e Qeapisr Mind mr::i,_,’,'fa’ The BJP candidate from ofPradhan,theCongresscandi- will notbeabletoattendthat,” Banerjee should have sup- | intermingling.It does not dis-
| Snao0as | 31052076 | S0060025 | 3105 2008 Nandigram is Hasirani Rath, date, following his arrestand Kunal Ghosh, MLA from ported our candidate and not | criminate among its people.
(Unaudited) | (Audited) | (Unaudited) | (Audited) mother of Chandranath Rath, slammed the BJP. Beleghata who belongs to the  the Congress.The Congresshas | Thisisthe meaning of'panth-
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2 | Profit for the perlodiyear before exceptional | | S was killed days before Adhikari ~ gal? Just hours after Mamata Congress state president Earlier in the day, the ECI, | us,”hesaid,adding thatwhile
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Hems-and fax | 207986 | 217208 | 110095 | 835734 candidate, Sanchita Pradhan arrested. We register our anditsaccompliceswillcontest ~MamataBanerjeeandArupRoy. | (salvation). —PTI
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6 | Other equity excluding revalustion resarve | 1 ' 2161060 THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO AGQUIRE,
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PUBLIC ANNOUNCEMENT

The key standalone financial information is as under |
(Rs. in Lakhs except as staled otherwise)

Sandalte ! )7
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il - sk | omel el sk VARDAAN BIOTECH LIMITED
_f_ Tn:al comprehensive 1|:|r Iﬂ-a- pﬂn:-*' / wear | 141168 | __*_:._ﬂ:f 61303 | J338TRE
S 3161283 | 3020115 | 2307788 | 3020115 CORPORATE IDENTITY NUMBER: U15495MP2007PLC020132
& | Debt equity ral fio | |T — ) [ 9 [ 131 | 171 131 Our Company was incorporated as “Vardaan Biotech Private Limited” an December 20, 2007 as private imited Company wnder the Comparies Act 1956, purstiant fo a cerfficate of incorporation issued by the Regisfrar of
= T Debt T 1 RT: 5 ?5 e 123 Companies, Gwallor, Madhya Pradesh. Cur Company was subsequenlly comvered o a pubiic imted company, purslanf to 8 resoiuvlion passed by our Board on January 02, 2021, and a specral resolution passed by our
20k service cowerage r 0 | mes} { ol i - ahareholders on sanuany (83, 2021 the name of our Company was changed to “Vardsan Biotech Limited”, and a fresh cerlificate of incorporation dated January 15, 2027 was issued by the Registrerof Companies Gwalior, Madhya
8 | Imterast service covarane ralio {Times) 4 2.24 215 T Pradesh. For further details of change in the name of our Company, see “History and Cerain Corporate Mallers"on page 212

Registered Office: C-211, Mahananda Nagar, Dewas Road, Ujam - 456 010, Madhya Pradesh, India,
Tel: +31 91110 04264; Website; www vardaanbiotech.com ; E-mall: cs@vardaanbiciech.com
Company Secretary and Compliance Officer; Shivani Joshi

OUR PROMOTERS: LOKENDRA SINGH RAJPUT AND RASHMI RAJPUT

INITIAL PUBLIC OFFERING OF UP TO 3,50,00,000 EQUITY SHARES OF FACE VALUE OF ¥ 2EACH ("EQUITY SHARES") OF VARDAAN BIOTECH LIMITED (OUR "COMPANY"” OR THE “ISSUER") FOR
CASH AT A PRICE OF ¥[«] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE (THE "ISSUE PRICE™) AGGREGATING UP TO Z [+] LAKHS (“THE ISSUE"). THE ISSUE
SHALL CONSISTS OF [+] % OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY.
For and on behalf of THE FACE VALUE OF THE EQUITY SHARES IS ¥ 2 EACH AND THE ISSUE PRICE IS [+] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT, WILL BE
SKYWAYS AIR SERVICES LIMITED DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS AND WILL BE ADVERTISED IN ALL EDITIONS OF THE ENGLISH NATIONAL DAILY NEWSPAPER, [+], ALL EDITIONS OF THE
Sd/- HINDI NATIONAL DAILY NEWSPAPER, [+], AND [+] EDITIONS OF [+], HINDI DAILY NEWSPAPER (HINDI BEING THE REGIONAL LANGUAGE OF MADHYA PRADESH WHERE THE REGISTERED
Yashpal Sharma OFFICE IS LOCATED), EACHWITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SUCH ADVERTISEMENT SHALL BE MADE AVAILABLETO
Chairman, Managing Director & CEO BSE AND NSE (BSE TOGETHER WITH NSE, “THE STOCK EXCHANGES") FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES, IN ACCORDANCE WITH THE SEBI ICDR
DIN: 00520355 REGULATIONS.
In case of any revision in the Price Band, the Bid/ Issue Period will be extended by atleast 3 {three) additional Working Days after such revision in the Price Band, subject to the Bid! Issue Period not excesding 10
(ten) Working Eag.-'s In cases of farce majeure, banking strike or similar unforeseen circimstancas, our Company may, in consultation with the BRLMs, for reasons to be recorded in writing, extend the Bid { issue
Period for a minimum of 1 (ane) Working Day, subject to the Bid! Issue Period not exceading 10 {ten) Working Days. Any revision in the Price Band and the revised Bid! Issue Period, if applicable, shall be widety
dissaminated by notification to the Stock Exchangas, by issuing.a public natice, and alsa by ind Zu:ating the change on the website of the BRLMs and al the terminals of the Members of the Syndicale and by
intimation to Designated Intermediaries and the Sponsor Bank, as applicable,
The Issue is baing made in terms of Rule 19(2)(b) of the Sacurities Contracts (Regulation) Rules, 1957, as amended, read with Regutation 31 of the SEBI ICDR Reguiations. The Issue is being made through the
Book Building Process, in compliance with Regulabion 6(1) of the SEBI ICLR Regulatons, wherein in terms of Regulation 32 (1) of the SEBI ICDR Regulations, not mose than 50% of the Issue shall be available for
allocation on a proportionate basis to (ualifed Institutional Buyers (the "QIBs" and swch portion, "QIB Portion™), provided that our Company in consulfation with the BRLMs, may allocate up to 60% of the (B
Categary o Anchor Investors, on a discretionary basis (the “Anchor Investor Porbon”) out of which at least 40°% of the QIB Category shall be available for allecation as under () 33.33% for domestic Mutual Funds;
and (il) B.67% for Life Insurance Cumpames and pension funds, subject (o valid Bids being received from the domastic Mutual Funds, Life Insurance Companies and pension funds at or above the Anchor Investor
Allocabion Price. Any under-subscripfion in the reserved category specified in clause (i) above may be allocated to domestic Mutual Funds, In the event of under-subscription or non-allocation in the Anchor Investar
Partion, the balance eguily sharas of face value of T2 each shall be added to the remaining QIB Portion ("Met QIE Portion™). Further, 5% of the Net QIB Partion (excluding the Anchor Investar Poartion) shall be
available for allocation on a proportionate basis only to Mutual Funds and the remainder of the Net QI8 Portion shall be available for allocafion on a proportionate basis to all QIB Bidders {other than Anchor
Investars) including Mutual Funds, subject o valid Bids being received al or above the Issue Price. However, if the aggregate demand from Mutual Funds Is less than 5% of the Net QIB Portion, the balance Equity
Sharas available for allocation in the Mutual Fund Partion will be added to the remaining CHE Portion for proportionate allecation to Q1Bs, Further, nof less than 15% of the Net issue shall be available for allocatian
on a propartionate basis to Non-Institutional Bidders out of which (@) one-third of such portion shall be reservad for bidders with application size of more than ¥2 lakhs and up to ¥10.00 lakhs; and (b) two-third of
such porbion shall be reserved for bidders with application size of more than $10.00 fakhs, provided that the unsubscribed portion in either of such sub-categories may be allocated to bidders in the other sub-
categony of Mon-Institutional Bidders and not less than 35% of the MNet Issue shall be available for allocation o Retail Individual Bidders ("RIBs") in accordance with the SEBI ICDR Reguiations, subject fo valid Bids
baing recaived from them at or above the lssue Prica. All potential Bidders (except Anchor Investors) are required to mandatonty ulilise the Application Supportad by Blocked Amount ("ASBA") process by providing
details of their respective bank accounts (including UPI ID for UPI Bidders using UP| Mechanism) (as defined hereinafter) in which the cormesponding Bed Amount will be blocked by the SCSBs or the Sponsor
Banks, as applicable, to participate in the lssue. Anchar Investors are not permitted to participate in the Anchor Investor Portion of the |ssue through the ASBA process. For detalls, specific atfention is invited lo
*Issue Procedure’ onpage 373
This public announcement is being mada in compliance with the provisions of Reguiation 26(2) of the SEBI 1CDR Regulations to inform the public that the Company is proposing, subject to applicable statutory and
regulatory requirements. receipt of requisite approvals. marke! conditions and other consideration, to make an initial public offering of its Equity Shares pursuant to the Offer and has filed the DRHP and the Draft
Abnidged Prospecius on Septamber 18, 2026 with the Stock Exchanges and Sacurities and Exchange Board of india {SEBI). Pursuant to Regulation 26(1) of the SEBIICDR Requiations, tie DEHP filed with SEBI
and the Stock Exchanges has been made public for comments, if any. fora period of at least 21 days from the date of publication of this pubdic announcement by hosting ii along with the Draft Abridged Prospecius
on ihe websile of SEBI al www.sebi.gov.in, websites of the Stock Exchanges al, www. bseindia.com and www nsemndia.com. on the website of e Company al www. iberiapharmaceuticals.com; and on the websiles
of the Book Running Lead Managers ("BRLM"), i.e. INTERACTIVE FINANCIAL SERVICES LIMITED at www.ifinservices.in and JAJODIA EQUITY ADVISORS SERVICES LIMITED at www jajodiaaguity.com ,
The Company invites the pubdic to give their comments on the DRHP filed with SEBI and the Stock Exchangas, with raspect o disclosures made inthe DRHP. The public is requested to send a copy ef the comments
to SEBI. to the Company Secretary and Compliance Officer of the Company and/or the BRLMs at their respeciive addresses mentioned herein, All comments must be received by SEB| andior our Company andior
the Company Secretary and Compliance Officer of our Company and/or the BRLMs in relation to the Offer on or before 5.00 P-M. on the 21st day from the date of publication of this public announcement.
Investments in equily and equity related secunties invalve a degree of nisk and Bidders should not invest any funds in the Offer unless they can afford to take the nsk of losing their entire investment. Bidders are
advised to read the risk factors carefully before taking an investmeant decision in the Offer. For laking an investment decision, Bidders must rely on their own examination of cur Company and the Offer, including the
nsks involved. The Equity Shares in the Offer have neither been recommended, nor approved by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Draft Red Herring Prospectus.
Special attention of the Bidders is invited o “Risk facior” beginning on page 20 of the DRHP.
Any decision 1o invest in tha Equity Shares described in the DRHP may only be taken after the Red Herring Prospectus (RHP") has been filed with the RoC and must be made solely on the basis of such RHP as
there may be material changes in the RHP from the DRHP. The Equity Shares, when issued through the RHP, are proposed o be listed on the Stock Exchanges.
For details of the share capital and capital structure and the names of the signatories of the Memorandum of Association and the number of shares subscribed by them of the Company. please see the section titled
‘Capital Structure” on page 76 of the DRHP. The liability of the members of the Company is limited by their shares. For details of the main objects of the Company as coatained in the Memarandum of Association,
pieazea ses the secton fifled "History and Certain Corporate Matiers " on page 212 of the DRHP.

BOOK RUNNING LEAD MANAGER
IE Interactive Financial
Sarvice Limited

INTERACTIVE FINANCIAL SERVICES LIMITED

Address: 508, Fifth Floor, Priviera, Nehru Nagar,
Manekbag, Ahmedabad City, Gujarat - 380 015,
India

Tel: 079-4908 8019/ +91 98980 55647

E-mail: mbd@ifinservices,in

Website: www.ifinservices.in

Investor grievance e-mail: infoi@ifinservices in
Contact person: Pooja Shah

SEBI Registration no.: INMODDO 12858

CIN: U7489901L2000PTC106340

Notes;

1. The above i an exiract of the detailed format of Unaudiled Consolidated and Standalone Financial
Resulis for the quarter ended June 30, 2026 filed with ihe Stock Exchanges under Regulation 33 of
the SEBL iListing Obligations and Ddsclosure Requirements) Regulations, 2015, The full format of ihe
abowe Fingncial Resulls are available on the Stock Exchanoes webside al www.bséindia.com -and
www.nseindia.com snd alse on the Company's website at weww.skyways-gir.in. Full Financial
Results cen alge be accessed by scanning the QR code given hereunder

&, The unaudiied Consalidated and Standalone Financizl Resulls were reviewed by the Audii Commilies
and appraved by the Board of Directors of the Company at thalr mealing held on Seéptember 17, 2024,

Place: Hew Dalhi
Date; Septembar 18, 2026

CORRIGENDUM TOD PUBLIC ANNOUNCEMENT, DETAILED PUBLIC STATEMENT ANMD
DRAFT LETTER OF OFFER FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF
ISHAAN INFRASTRUCTURES AND SHELETERS LIMITED

DPEN OFFER FOR ACQUISITION OF UPTD 63,48,500 (SIXTY THREE LAKH FORTY-EIGHT THOUSAND
FIVE HUNDRED) EQUITY SHARES OF FALE VALUE INR 10/- (RUPEES TEN DNLY] EACH ["EQUITY
SHARES") REPRESENTING 10.09%* OF THE TOTAL EXPANDED WOTING SHARE CAPITAL(AS
DEFINED BELOW) OF ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED ("TARGET COMPANY™
OR "TC"). BY MISUN PURE LIGHTS PRIVATE LIMITED (“ACQUIRER-1"), RAVI PRAKASH BOTHRA
(“ACQUIRER-2"), VAAIBHAY BOTHRRA["ACQUIRER-3"), RAJESH ARODRA (“ACQUIRER-4)
AND ASHISH ARORA("ACQUIRER-5")[COLLECTIVELY KMNOWM A5 ACOQUIRERS] ALONG WITH
YASHA BOTHRA ("PAC-1"), DIVYANSHI BOTHRA ("PAC-2"), SAKSHI BOTHRA [("PAC-2"), REJESH
BOTHRA[“PAC-4"), SANDEEP BOTHRA (“PACS5"), PRIYAMKA BAID [(“PAC-6"), MIRMALA
BOTHRA(“PAL-7") AND BOTHRA CORP LLP (“PAC-B"}[COLLECTIVELY KNOWMN AS PAC|s]], FROM
PUBLIC SHAREHOLDERS (AS DEFINED BELOW)] OF THE TARGET COMPANY, PURSUANT TD AND
IN COMPLIAMCE WITH REQUIREMENTS OF THE SECURITIES AMD EXCHANGE BOARD OF INDLA
(SUBSTANTIAL ACQUNTIONS OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED
(HEREIN REFERRED TD "SEBI [SAST] REGULATIONS, 2011")
*n terms - of Reguwiabon A1) of the SEBI (Substontio!l Acquisition of Shares and Tokeovers!
Regulaotions, 2011 ["SERN 5AST Regulohions"), the open affer is required fo-be mode for ot leost
S5 [hwenty Six percent) r.',lr the Exponded I.-"r_rl'.'n_:,l Shgre Copibal |'I||'- thp Tr:r::;lr_'f f'e'l.'rrlr_ru.-l',- Ag o fHe
dote of 10" working doy from closure of tendering perod, the public shoreholging of the Torget
Compony comprnses 10.09% (Ten Point Lera Mine Percernt] of the Exponded Voting Share Copital,
after excluding the Other Shareholders of the Transferor Componies who ore proposed cilottees in
the prefarantiol izsuwe and are considered os Deemed Persons Acting in Cancert with the Acguirers
for the purposes of this cpenoffer and are, occordingly, ineligible o porticipate in the Open Offer in
complionce with the pravisions of reguiation F16) of the SEBN5AST) Regulations, 2011} Accordingly,
the apen offer s being mode fo the shgible poblic shoreholders holding 10,03% of the Expanded
Viating Share Capitol af the Torget Compony.
This Carrgendurm (“Carrlgendum™) 1o Public Apnouncement (“PA™) dated August 29, 2026, Detaled
Public Statement {"BPS’) published on September 04, 2026 and Draft Letter of Offer (“DLOF™) dated
September 11, 2026, is being issued by Movus Capital Advisors Private Limited (Formerly knpwn as
Fast Track Finsec Private Limited), the Manager to the Open Offer {the *Manager”|, for and on behalf
of Acguirers and PALCS to the Public Shareholders of the Target Company
This car r|:;_;||:=1n:'|_||1': ehaild be resad i conbipuatian of, and in |;_|_1."||||n|_'|ir:-r| wairkk, thie PA. DPS &ad DLOF
wihich has been sent to BSE Limited, being the Stock Exchange where the Equity shares of the Target
Campany ane listed, to SEE, and The Target Company i arcordance with SEBISAST] F'I"-'__|I.J|.’I[II'II'|'r_
unless otherwise speofied.
Capitalized terms used in this Corngendum and nat defined herein shall have same meaning ascribed
toitin PA, DPS and OLOF
The following disclosures appeanmg inthe PA, DPS and DLOF stand modified as under and shall be
read as Tollows
1. Revised Shareholding of other shareholders of Transferor Company-1 in the Target Company:
Preferential wsue of LEL91880 fully p-.nl.':l- up Eguity Shares af face value of 2 10/- each
representing £9.39% of Expanded Vioting Share Capital of the Target Company by way of
consideration other than cash, pursuant toa share swap amangement Le_against the aoguisition
of 1232792 equity shares of Transferor Company at an issue price of # 14/ [Rupees Fourteen
anly} per fully paid-up Equity Share to Othes Sharehalders of Transferar Company-1, in compliance
with the provistons of the Companies Act, 2013 and Chapter V of SEBFICOR Regulations, 2018
. Revised Total Number of Equity Shares issued in Proposed Preferential Issue: Preferential issue
of fully paed up 56451732 (Five Crore Sixty-Four Lakh Fitty-One Thousand Seven Hundred
Thirty-Two) Equity Shares of face valee of #10/- {Indian Rupees Ten Only} each equity shares.
Revised Expanded Voting Share Capital 629,268,332 (5ix Crore Twenty-Mine Lakh Twenty-Six
Thousand and Three hundred Thirty-Twao) fully pad-up equity shares of the face value Rs. 10/
[Rupees Ten cnly) each of the Target Company being the capital post allotment of 5 64,51, 732
[Five Crore Sixty-Four Lakh Fifty-One Thousand Seven Hundred Thirty-Twa) equity shares io the
Aeguirers, PBACs and other sharehaolders of Transferor Companies an preferential basis.
Note:-
MNotwitfistonging the oforesmd chonges ir the proposed preferentiol 1ssue and the consequent
decrease (i the Expongded Voting Shove Copital of the Targe! Compoiy, the nomber of Cffer
Shores remoins unchonged ol 5348500 (Sixty-Three Lokf Forty-Eight Thowsond  Five
Hundred) Equity Shores.
Canseguent upon the revision in the E.u:;lr.ln-:.l'.p_'l:f Vaig Share Err,l,l.llfn:.!l', fhie [MEre rnfﬁga_“_.- disclosed
in PA, OPFS gnd DLOF gre reguired o be revised occorgingly. The revised percentoges will be
suitably incorparated in the Letier of Offer
The Acguirers accept full responsibility for the information contained in this Corngendum and for the
fulfilment of their obligatinns under the SEBISA5T) Regulations,
This Corngendum is expected to be avallable on the website pf the Securties and Exchange Board
of India at www.sebigowin, BSE Limited at wwwibseindia.com, and the webssite of the Movus Capital
Advisars Private Limited [Formerly knonwn as Fast Track Finsec Pryate Limited] st whaiw novuscaps com

COMPANY SECRETARY AND COMPLIANCE OFFICER

Qﬂuf-ﬁx

REGISTRAR TO THE ISSUE

e

EQUITY ADVIRDES SEEVICES LIMITER

JAJODIA EQUITY ADVISORS SERVICES
LIMITED

Address: Shantiniketan Building, 8 Camac
Street, Block = A, 15th Floor, Suile MNo. 1501
Kolkata-T00017

Telephone: ((033) 4509-6991
E-Mail: mbi@jajodiasquity.com
Website: www.jajodiaequity.com
Investor Grievance:

investors.gnevance(jajodiaequity.com

Contact Person: Manav Goenka
SEBI Registration Number: INMOO0013448

BIGSHARE SERVICES PRIVATE LIMITED ShivaniJoshi

Address: Office No 56-2, 6th Floor, Pinnacle|-2/1, Mahananda Nagar, Dewas Road,
Business Park, Next o Ahura Centre, Mahakali| Uligin, Madhya Pradesh 4536010, India
Caves Road Andheri (East) Mumbai- 400093 | Telephone: +51 91110 04264

Tel: 022 263 8200 Email: csi@ivardaanbiotech com

E-mail: ipoi@bigshareonling.com
Investor Grievance Email;
investon@bigshareonling.com
Website: www.bigshareoniine.com
Contact Person: Mr. Babu Rapheal C.
SEBI Registration no.: INRODOO01 385
CIN: U95990MH1994PTCOTES 34

Invesiors can contacl our Company Secrelary
and Compliance Dfficer, the Lead Managers or
the Registar o the |sswe, in case of any pre-
15506 of post-issue retated problems, such as
non-recelgd of letters of allotment, non-credit of
gllotied  Equity Shares in the respective
baneficiary accouni, non-receipl of refund
orders amnd non-receipt of funds by electronic
mode ehe

Issued by the Manager to the Open Differ

Movus Capital Advisors Private Limited
(Farmerty Knawn as Fast Track Fingoc Private l_i:rl-[l_‘l‘”
L CIN: UE51510L2010PTC200381
NO w I |1-., SEBI Reg. No: INMODOD12500
Office No. \V-116,1" Floor, New D=lhi Howuse, 27,
EAP Tﬂl ul:l'-flﬁ,uF-l’?‘ Barakhamba Foad, Mew Delhi - 110061
e Telephone: +51-11-43029809, Emaill: mb@novuscaps.com
Investor Grievance Email investor@novuscaps.com
Wabsite: www novuscaps.com Contact Person: Mr. Vikas KEumar Verma

All capitalized terms used herain and not specifically defined shall have the same meaning as aseribed to them in the DRHP.

For VARDAAN BIOTECH LIMITED

On Behalf of the Board of Directors

Sdi-

Shivani Joshi

Company Sacretary and Compliznce Officer

Place: Ujjain, Madhya Pradesh
Date: Seplamber 18, 2026

Disclalmar: Vardaan Biotech Limibed s proposng, subject toapphicable statutony ard regulatory requirgments, receid of requisite approvals, market condiions and other considerations, io make an india public offering of its Eguity Shares and
has filed the DRHP with S3EBI and the Stock Exchangs on Seplember 18, 2026. The DRHP glong with ihe Draft Abrdged Prospecius is availabie on the websile of SEB| afwew 5ebi.govin, 33 well 25 on the websites of the Siock Exchangesie.
BEE and N3E af werw beeindia,com and warw nseindia,com, respectively, on the websile of the Company &t wevardaantiotach.com ; and on the websiles of the Book Runneng Lesd Managers ("BRLM), e INTERACTIVE FINANCIAL
SERVICES LIMITED af wew ifinservices & and JAJODIA EQUITY ADVISORS SERVICES LIMITED sl www. @jodizequify.com - Any petential Bilders should note thatinvesimend in equity shares mwolves & high degres of risk and for detals
ralabng 1o such risk, see "Risk Faclors' on paga 20 of Ihe DEHP, Polendial Bidders should nad rely an the DRHP hled wilh SEB| and tha Stock Exchanges for making any invesimend gacsion and should instasd rely an the BHP, when filed, lor
mEk i irnvesirmant dacsion

The Equity Shares have nol been and will nol be registerad undar the U, 5 Securilies Act of 1833, a5 amended (U5, Sacuritias &ci) or any slale secunbies [aws in lhe United Stales and may not be offerad or sold within the United Stales aro, or for
the acoount or benefit of, U5 Parsans (as definad o Regulalion ), excapl pursuant by examplon from, or in a iransaction nol subjecl bo, the registralion reguirements of the LS. Secunilies laws. Accordingly, the Equity Shares ara being offered
and 5odd only oulzide the Uniled States Inoffshore iransaction in reliance on Reguiation 5 under the LS Securities Aciand the agplicable [aws ofthe junsdiction whess those offers and zale ocour, The Equily Shanes have notbeanand will not be
reqisierad, listed or otherwise qualfied inany other jurisdiction oulside India and may nod be offered or sod, and application may nod be made by persons inany such jurisdiction, exceptin complance wilh the applicabde laws of such prisdiction

epaper.financiaiexpress.cun‘ . . . . .

For and on behalf of Aequirers

S5d/- Sd/f- Sd/-
Ravi Prakash Vaalbhaw Rajesh Aszhizsh
Bothra Bothrra Arora Arora
[Acguirer-2) [Acquirer-3) (Acquirer-4) [(Acquirer-5)

5d/-

Misun Pure Lights
Private Limited

i Acquirer-1)

Sdf-

Place: Meaw Delhi
Date: September 19 , 2026
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ORAVEL STAYS LIMITED

Ahmedabad, Gujarat -380015, India
Corporate office; 4% Floor, Spaze Palazo, Sector 69, Gurugram, Haryana 122001 India
CiIN: UB3090G20 2FLC1GTOEE | Phone: 07345020571 & +91-7011099372
Email: secrefarial@prismide. com | Website: waww prismiife com

Registered office: Ground Floor-001, Mauryansh Elanza, Shyama! Cross Road, Near Parekh Hospital, Satelits,

T

BENGALURU CO-OP. MILK UNION LTD., [BENGALURU DAIRY]

-3 Gujarat Informatics Limited

Block No. 2, 2Znd Floor, Karmayogi Bhavan,

E-mail: bamulpurchase@gmail.com Website: www.bamulnandini.coop, Phone : 080-26096214 & 282

Dr. M.H. Marigowda Road, Bengaluru-560029

G I Sector 10, Gandhinagar-382010 (Gujarat).

Tender Ref No.BEAMUL/PUR/QO2/M1863/T-36%/2026-27

Date:16.09.2026

iR rEnemi | ohone: 079-23256022, Fax: 079-23238925

NOTICE INVITING BID

GILinvites Bids through E-tendering for
1.Bid for Procurement of Desktops and Office Suite

i MERAL N i
HROUGH VIDEOQ CONFERENCING/ OTHER AUDIO VIDED S

Bengaluru Co-op Milk Union Ltd., (BAMUL) Bengaluru, invites e-tender through e-Procurement Portal from

TECHNICAL CUM COMMERCIAL TENDER THROUGH
KARNATAKA PUBLIC PROCUREMENT PORTAL

Company/ RTAS Depository Participants,
Mermbers, wha have not registersd’ updated their emall addresses ars requined to comply with the following steps.

co.inenaticasEin mpms. mulg.com of 1o the Company al secreladal@prismiifa com.

B3

Participaniz with whom the demat account is maintained.

elacironically. Membess can Join and participate in the EGM through VT DAVM facility only,
the website of Miz. MUFG Indime India Private Limited ie. hitps;{instavote linkinbme. oo.inl.

circutars of the Ministry of Corporate Affairs,

Place; Gurugram
Date: September 18, 2026

Mofice is hereby gven that the 2nd (Second) Extraordinary General Meeting (“EGM") of Qravel Stays Limited (the “Company”)
for the Financial Year 2026-27 will ba hedd on Monday, October 12, 2026 at 5:30 P.M. (I1ST) through Video-Conferancing! Other
Audio-Visual Means (“YCI OAYM™) without the physical presence of the members at & common venue, in compliance with all the
applicable provisions of the Companies Act, 2043 ["the Act™) and the Rules made thereunder, read with applicable circudars issusd by
the Minsstry of Corporate Affairs (WCA’) i this regard, from lime o time, to ransact the special business a5 52 oul in the Notice of
EGM. Members attending the EGM through VC OAVM will be counted for the purpose of reckoning the guorum under Secfion 103
of the Act. The Notice of the EGM will be senl anly by amall, in due course, to those members whose names appear in he regster
of members/ regisier of beneficial owners as on Friday, September 11, 2026 and whose email addresses are registered with the

1. Meambers halding shares in physical form, are requested to provide Folio number, Name, scanned copy of the share cedificale
{front and back), self-aliested scanned copy of PAN and Aadhar card by emad to the Company’s ETA af ot helpdeski@linkintimea,

Members holding shares in dematenalized form are requested to register update (heer emall addresses with (he Depository

Tha Company is providing the facility 1o its meambers to eiercise thair right 10 vole by elactronic means {i.e., remole e-voting before
the EGM and e-voting during the EGM) on the resolution set out i the notice of EGM. The instructions for joining the EGM theough
VG OAYM and the procass of e=-voting (including the manner in which members holdeg shares in physical form or who have nod
registerad their e-mail addrass can casl thair vale through e-voling) will form part of the notice of EGM. Members are requested io
carefully read ail the notes set out in the EGM notice, particularly, instructions for joining the EGM and the manner of casting votes

Mobice convening the EGM will alsobe availzble on the website of the Company al https:iwww prismlife cominvestor-retations and
This natice is being Issuad for the information and benefit of all the members of the Company and is in compliamce with the applicabla

For Oravel Stays Limited

Shivam Kumar
Company Secratary & Compliance Officer

the interested and eligible Manufacturers/Contractor/Dealer /Distributors for Supply of the following item.
Software on behalf of Panchayat, Rural Housing and S| Estd Cost
Rural Development Department, Gandhinagar, Gujarat. No. Particulars QY  |inLakhg | Tender No
(Bid No. GEM/2026/8/7960679, Dated: 18.09.2026) g1 |SuPPly of § Ply Corugated Boxes for cheddar cheese 20kg Block to| 44000 | o, [KMFI2026-27/
2.Bid for Procurement of Printers and Web cameras on Kanakapura Dairy for a period of One year. MNos ; IND2528
behalf of Panchayat, Rural Housing and Rural g7 |Supply of Non-Chlorinated Alkaline Cleaner to Main Dairy, Kanakapura| 450000 | 5., . |KMF/2026-27)
Development Department, Gandhinagar, Gujarat. (Bid Dairy and Hoskote Dairy for a period of Six Manths. Kgs ' IND2529
No.GEM/2026/B/7960074, Dated : 18.09.2026) Strengthening of Transformer bus bar system, LT Distribution panel| . KMF12026-97]
Interested parties may visit https://gil.gujarat.gov.in/Tenders 03 |expansion, Ia:,unlg of LT Cable and associaled electrical infrastructure Lumpsuim 85.00 IND2530
or https://gem.gov.in/ for eligibility criteria & more details atBengaluru Dairy
about the bids. M ing Diract Supplyof Steam Valve, NRV, Safety Valve, Steam Traps, Butter fiy Valves| 20 Diff, KMF/2026-27/
Sasue e 04 | \o Bengaluru Dairy Types | 1992 | iNposaf
SHYAMKAMAL INVESTMENTS LIMITED 05 | Supply of Lubricants to Bengaluru Dairy Tﬁ' Diff. 15.00 Hh{:ﬂégggfﬂ
GIN : LES9B0MH1982PLC028554 ypes
Regd. And Corporate Office; Thirg Fidor 1, Shaifs Mall, Nr. Girish Coki Drinks, Nawarangoura, i ; i i i i ] 2
il sbddmigedopaad 06 gupply nrlil ﬁm:kﬁﬁﬂsgu:e P;ﬂ {Mlattlnxén |.:-. BTSQ) to Main Dairy, Kanakapura Drﬁ’.;';pa 245 95 Hru:rflxggggaz?f
Email; shyamkamalinvi@gmed com Mobile: +91 79807 33624 airy 8na Hoskale Liairny 1or a pediad o Ona year. s (03)
ADDENDUM TO THE NOTICE OF ANNUAL GENERAL MEETING 1 | Access to E-tender Documents 17.09.2026 to 16.10.2026 till 02.00 PM
The Company hadinfimated about Notice of the Annual General Meeting (AGM) of the Memebers 2 | Pre-Bid Meeting Mender clarification date & time 30.09.2026 till 11,00 AM
of the ‘Company to be beld on Saturday, 26th September, 2026 &l 04:00 PM, through Video ad : i
Conferencngiother Audio-Visusl Means (VC/OGAM) T ransact the Ordinary and Special 3 | Last date for submission of tenden quoting 16.10,2026 til 02.00 PM
Businesses as sel outin the said Nolics of ther Annual Ganeral Meating, 4 | Date & time for opening Technical Tender 17.10.2026 at 02.35 PM
Thig Addandum & being issued o Addiion of Agenda Hem Mo, 5 (Rezolulion along with e [ r :
Explanatory Statement) with respect to Increase in Authengsad Share Capital of the Company, > | Dele & time for opening Commercia Tendarl 19:10,2025 a1 02.00 PW
Accordingly, vide this Addendiem, we wish to inform our sharehoiders that the explanatary § | Place of opening of Technical and Commercial Tender | BAMUL (Bengaluru Dairy) Board Room

slalement beng par of the AGM Nolice, shall ba read as per the 2aid Addardum

Other contenls of Ihe AGM Matsse ramain unchanged. Thes addendum shall farm an inbagrad par
af AGM Botice ard shall also be available at.on Company's wabsite a1 wawshvamkamal.com
and on thewebsite of BSE Limited {"BSE") at hitps:iwwew, Deaindia com.

For Shyamkamal Investments Limited

Sdi-

The Tenderers shall submil separate tender for the above, Tinkerers are advised to note the qualification
crteria specified in Section Vil to qualify for award of the contract.

The Eamest money deposit (E.M.D.) valid for 45 days beyond the validity of the tender i.e. total for 135 days,
Tender processing Fee, modes of e-payment, tender document details and other details are mentioned in
https:/fkppp.karnataka.gov.in and also contact Help ine No: 8046010000 /8068948777

Sd_l’.

Jatinbhai Virendrabhai Shah

Place : Ahmedabad iangging Director
Dale ;17" September, 7026 CHN ; D351 3047

3d/- Managing Director
Tender Invifing Authority, Bamul

This advertisement s for information purpose ooty and neither consfibies an offer or an myitaton or 8 recommendation
1o purchasa | o hald or sall secunbes nor for publication | distribation o release diractly ar indinectly oulside ndia,
This is mof an announcemeant for the Offer Document. All capitalized terms used and not defined herain shall kave
e meaning Hssii_:g'nlad {o thiam in the Lelter of Offer dated September 08, 2026 (the "Letter of Offer” or "LOF™)
filed with the BSE Limited {"BSE"), ihe Mational Stock Exchange of India Limited ("NSE™ and together with BSE,
"Stock Exchanges”) and with the Sacurities and Exchange Board of India ("SEBI") for information

A
OFA
Please scan this

OR code to view
the Latter of Offar

Gl

CENTURY EXTRUSIONS LIMITED
Ergrineered with Excelience

CENTURY EXTRUSIONS LIMITED
Cantury Extruesions Limited ("Company” o "lssuer”) was incorporated as a public imited company under the
Companies Acl, 1956 and a cerificate of incorporation dated February 02, 1888, was issued to our Company by tha
Ragistrar of Comganias, West Eﬁ?.al at Catcutla, Our Company receihied the cerificate of commencemant of busineass
from the Registrar of Companies, West Bangal at Calcuits anpnl 01, 1500 For further details in relation to changes
in lhe registered office of aur Company, ses "Ganoral information” on page 48 of the Letter of Offer
Registered Office: 113, Park Sireel, Second Floor, ‘W' Block Kolkata- 70076
Corporate Offlee: Mohan Cooperative Industrial Est. JDKD Corporate Park,
A-23, Main Mathura Rd, Mew Delhi-110044
Contacl Person: Rajan Singh, Company Secretary and Compliance Offices
Contact Mo: {033) 2229101211281 | E-mail: secretary@centuryexinisions. com
Website: WA CENLLIRY RS I0nS com

Corporate identity Mumber: L2T2030WE1288PLC0A3TOS

FROMOTERS OF OUR COMPANY: VIKRAM JHUNJHUNWALA, SITA DEVI JHUNJHUNWALA, SHIVANSHU
JHUNJHUNWALA, MADHAE PRASAD JHUNJHUNWALA (HUF), MOULSHREE JHUNJHUNWALA

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF
CENTURY EXTRUSIONS LIMITED ONLY

WE HEREBY CONFIRM THAT NONE OF OUR PROMOTERS OR DIRECTORS IS A WILFUL DEFAULTER AS
ON DATE OF THE LETTER OF OFFER

IS5UE OF UP TO 3,00,00,000* PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF T 1 EACH OF OUR
COMPANY ("RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥ 15 PER RIGHTS EQUITY SHARE
[INCLUDING A PREMIUM OF T 14 PER RIGHTS EQUITY SHARE) AGGREGATING UP TO 7 4,500 LAKHS" ON
A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 3 (THREE)
RIGHTS EQUITY SHARES FOR EVERY 8 (EIGHT) EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, THAT IS, ON SEFTEMBER 15, 2026 ("RECORD
DATE") (THE “ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TO THE SECTION TITLED "TERMS OF THE
ISSUE" BEGINNING OM PAGE 78 OF THE LETTER OF OFFER {"LOF").

*Asswming full subscriplion fn the Issue, subject fo finalizalion of Basis of Alloiment.

PAYMENT SCHEDULE FOR THE RIGHTS EQUITY SHARES
= Amount payable per Rights Equity Share®

e Data Face value (7) Promium (7) Total (7)
On Applicaton 0.5 T.0 T.5
Mal more than 2 (o) subsequeent catls, wilh tesms and 0. T.o 7.5
conddions such as numbear of calls and the timing and
Quanium of each call a5 may be desided by our Board
fram lime to time o be completed on o prior to
January 31, 2027
Total (T} 1.00 14.00 15.00

* Fordetaila on fhe papment method, _p.faa.se“rz?er io rhe?ha,ufar tilfed "Terma of the s5ue - Mode of payment” on
page 93 of the Leler of Offer

ON APPLICATION, INVESTORSE WILL HAVE TO PAY # 7,50 PER RIGHTS EQUITY SHARE WHICH CONSTITUTES
50% OF THE ISSUE PRICE AMD THE BALAMCE T T7.50 PER RIGHTS EQUITY SHARE WHICH CONSTITUTES
50% OF THE ISSUE PRICE, WILL HAVE TO BE PAID, IN NOT MORE THAN TWO SUBSEQUENT CALLS AS
DETERMINED BY OUR BOARD. FOR DETAILS REFER "TERMS OF THE ISSUE™ ON PAGE 78 OF THE LETTER
OF OFFER.:

ISSUE SCHEDULE#
ISSLUE OPENS ON LAST DATE FOR ON-MARKET RENUNCIATION® ISSUE CLOSES ON#
WEDMNESDAY, THURSDAY, WEDNESDAY,
SEPTEMBER 23, 2026 OCTOBER 08, 2026 OCTOBER 14, 2026

* Eligitde Equify Shareholders are requesied o ensure that renuncialion through aff-merket transfer is compieted
iy such @ manrer hal the Rights Entitfements are credited o the demal account of (he Renounceds on o pricr o
the Izsue Closing Dale.

# G Board will Dirve e I!'yn'?l' fo exlond the (ssee penod a3 F may determineg from Gme fo e, prowided el ils
Izzue will nod remain open in excess of 20 (hiry) days from the fszee Opening Dats (inclusive of the fzsue Opsming
Drate) or sich other e a8 may e permidfed as pec appifcabde faw, Further no withadrewal of Appication shall be
panmifed by any Apodcant affer e lssue Ciosieg Dale.

mm— o m—

BUSINESS SUMMARY |

Qur Company I5 a pure play alumirdum exdrussons manufactudmng Company, We manufacture Aluminium Extrudesd
profifes mainly for Criginal Equipment manwufacturer {OEM), used for varsed applications. Our Company's rangs
of aluminium extrusions of varous gaeges and sees are widely used in commercial, indusairial and domestic
applicatans

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WILL BE TRADED ONLY ON BSE AND NSE

Simple, Safe, Smart way of Application - Make use of itl!!

AS BA* *Application Supported by Blocked Amount (ASBA) is a better way of applying to issues
by skmply blocking the fund In the bank account, Investors can avail the same.
For furthor detalls read section on ASBA balow

PROCEDURE FOR APPLICATION

In accordance with Regulation T& of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and ASBA
Circulars, all Investors desiring to maks an application in this lssue are mandatorily reguired to use the ASBA
process. Investors should carefully read the provisions applicable to such Applications before making their
Application through ASBA. For details refer to " Terms of the Isswe - Procedure for Application” on page 80
of the LOF.

Making of an Application through the ASBA process

Sharehalders, wishivs 10 participate @ this 1ssue theough thie ASBA facility, 15 peguired 10 have an ASBA enabéed bank
ascount with SCEBs, prioe 1o rmaking e Anplication, Shareholders desiing o make a&n Applhcabon in s ssue
through ASBA process, may submil the Applcation Farm in physical mode 1o the Designated Branches of the SCSB
or onling ¢ alactronss Appdicalson throwgh 1Be wabsite of the SE58s (if made availabde by such SCS5B) lor authosising
such SCEE (o bfock Application Money payable on the Application in their respactive ASBA Accounts,

Shareholders should ensure thal they have comeclly submifted the Appkcation Form and have provided an aulhonsation
fo the BCEB, via the electronic mode, for blocking lunds in the ASBA Account equivalent 1o the Apphication Mongy
menboned in the Application Form, a5 the case may be, al the lrme of submission of the Application,

For the Hat of banks which have been nofified by SEBI fo act as SCSBs for the ASBA process, please refer to
hitps:/fwww, sebl.govin/seblweblother/OtherAction do?doRecognisedF pl=yes&inimld=34

Flease nate that subject to SCSB: complying with the requrements of SEBI Circular Mo, CIRACFIVDILA 32012 dated
Sepiember 25, 2012 within the perods stipulatad therein, Applications may be submitied at Designated Branches
of the SC5Bs. Further, In temms of the SEBI Circular CIR/CFDDEL12013 dated January 2, 2093, it I3 clanified thal
for making Applcations by SCSBs on thelr own account using AS8A facility, each such 5C5Bs shouwld have a separata
actount in 13 own name with any other SEB! registered SC5R(3) Such accaunt shall be used sobely for the purpose
of making Application in the issue and clear dermarcated funds should b available In such acoount far Applications

Crar Company and the Registrar sha¥ not teke any responsibility for acts. mistakes, emors. cmisskons and commissions
et in relatbon to Applications accepted by SCSEs, Applicatons uploaded by SCEEs, Applications acoepted but nod
uploaded by SCS8s or Applications accepted and updoaded without blocking funds in the ASBA Accounts

Investors applying through the ASBA facility should carefully read the provisions applicable to such Applications
before making their Application through the ASBA process.

Making of an Application by Eligible Equity Shareholders holding Equity Shares in physical form

Please mote that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the: SEBI Feghts lssue
Girculars, the credit of Rights Entittements and Allatmant of Rights Equity Shares shall be made in dematerialised
farm anly, Actardmghy, Eligible Equity Sharehalders holding EQuity Shates in physical laim as al Record Date and
dasirous of subscrbing to Rights Equily Sharas in this Issug are advised Lo furmish the datails of hair demal account
folhe Registrar or our Company at least two clear Working Days prios to e Issue Closing Dale; to enable-the cradd
of their Rights Entitlemants in their respeclive demalt accounts at keast one day before the 1ssue Closing Date,

PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL
FORM AS ON RECORD DATE AND WHO HAVE NOT FURNISHED THE DETAILS OF THEIR RESPECTIVE DEMAT
ACCOUNTS TO THE REGISTRAR AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE,
SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS
ENTITLEMENTS WITH RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM

ALLOTMENT OF RIGHT EQUITY SHARES IN DEMATERIALIZED FORM

Frior to the lssue Opening Date, our Company shall credit the Rights Entitlersants 1o (1) the demat accounts of the
Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (i) a demal suspense escrow
apcount apened by our Compaiy, for the Eligitle Equity Sharehaldars which would comprise Rights Entiterments
redatnnﬁ to (@) Equity Shares hald in the account of the IEPF authosty, or (b) the demat accounts of the Eligible Eduity
Shareholder which are feozen or the Equity Shares which are lying In the unclaimed suspense account (Inchuding
these pursuant fo Reguiation 39 of the SEBI LODR Regulations) or details of which ane unavailable with our Campany
or wilh the Regisirar on e Record Date: or (¢ Equity Shares held by Eligible Equity Sharehotdess tolding Equily
Shares in physical form as on Record Date whare delails of demalt accounts ane aol provided by Eligible Equily
Shareholdars lo aur Company of Ragistrar; or (d) cradil of the Rights Entilements ralurmedireversedfailed;
or {a) the ownership of the Equily Shares currently undar disputs, including any courl proceadings, if any. or
if} non-institutional eguity shareholdars in the United Siates. Pleass note that the nghts eguity shares applied for in
this isswe can be sllotied only in demateralized form and to the same deposiory account in which cur equity shares
are held by such inwestor on the record data. For detaits, see "ALLOMENT ADVICE OR REFUND" on page 98 of
the lettar of offer

DISPFATCH AND AVAILIABILITY OF ISSUE MATERIALS

In accordanca wiith tha SEB] ICDR Ragulations, tha Letter of ORer, the Applicabon Form, the Rights Enlillemant
Letter and ofher Issue material will be sent/depatched only o the Eligible Equity Shareholders who have provided
Indtan addrass, In casa such Eligible Equity Sharehalders have provided thair valid a-mail address, the Lettar of
CHfer, the Application Form, the Rights Entitlement Letter and other [s5ue materal will be sent sodely o thelr valid
a-mail address and In case such Eligible Equity Shareholdars have not provided their
e-aread| address, then the Letter of Offer, the Applicatlon Form, the Rights Entillement Letter and oiher 1ssue maberial
will be dispatchad. on a reascnable effort basis, fo the Indian addresses provided by them

The dispatch of the Lettar of Offer, the Rights Entiiernant Leter along with the Appbeation Form has bean completed
on September 17, 2026 by Ragistrar o tha lssus, Le., MUFG Intime India Private Limited, 1o all ihe Eligible Equity
Sharehalders of the Company, whose names.appeared In the Register of MembersiBeneficlal Owners of the
Company 85 on the Record date, i.e., Tuesday, September 15, 2028, in electronic form throwgh e-mail on
September 17, 2026, to the equity shareholders who have registerad email-id and physically through speediregisterad
posi on September 17, 2026,

Inwestors can access the Letter of Offer, and the Applicaton Form {provided the Elgibde Equity Shareholders s
afkgibia 1o subscribs for the Righls Equity Shars under applicabla laws) on thae wabsites of

(i) Chr Company’s swebsibe al hitps)isaw. conluryaelrusions cami;

(i)  Fegistrar 10 he |ssue's websike at hMipsiwebon mpms muly comidghtsoffersirightsissues-Knaowyourapplication aspx:
(iil] the Stock Exchanges at www bseindia com and www nsalndia.com

Efgitle Eguily Shareholders can abtain fthe delalls of their respective Righls Entillemants from (he websile of the
Registrar to the lssee at hitpaiwebinmprs mofy.oomdrightaofferainghtisissues-Knowyourapplication aspa; by
anttering their DP-10 and Chant-10 and PAMN.

Furthar, our Company will undertaks all adequate steps to reach oul the Eligible Equity Shareholders who have
provided thedr Indian address theaugh other means, as may be feasible

CENTRES OTHER THAN THE REGISTERED QFFICE OF THE ISSUER FOR OBTAINING DUPLICATE COPIES
OF THE APPLICATION FORM

In case the Shareholders o the persons entitied to recaive the Rights Entitternents do nol receive the Apphcation
Form within 8 reasonabla time after the opening of the Highils Issue, they may obtain dupbcaie copies of the Application
Form from the Reglstrar (o the 1ssue al the following address:

MUFG INTIME INDLA PRIVATE LIMITED

{Formmery, Link dntime India Private Linited)

Regisfered Office: C-101, 15 Floor, Embassy 247,

Lal Bahadur Shasted Marg, Vikhrol (West), Mumbal, Maharashtra: India, 400083
Tel: +81 610 811 4045

E-mail: cenfuryextrusions. ightsd@in mpma. midg.com

Investor grievance E-mail; centurpexirusions rightsi@in mpms.mufg.com
Website: wewwin mpms mulg.com

Contact Person: Shanti Gopalkrishnan

SEBI Registration No: INROODD4058

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

Purawanl o the provisions of the SEBI ICDR Regulations and the SEBI Masier Circular and In terms af the
Lettar of OHer, the Rights Enfillements shall be credited in the respective demat accounts of the Eligible Equily
Sharehalders before the lasue Cpening Date e, Thursday, Septermber 17, 2026 only in dematerialised foom under
the ISEN: INE28B1A2001 8. The said I5IN shall remain frozan (o dabit) until the lssue Opening Date.

Furtar. if no Application is made by tha Eligible Equity Shareholders of Rights Entitlemants on or before Issus
Closing Data, such Rights Entilements shall apse and shall be exlinguished after the EBsus Closing Date. Mo Rghts
Equity Sharas for such lapsed Rights Enfitlerments will be credited, even if such Rights Entitternenis wers purchased
from market and purchaser will lose the premium paid to acquirg the Rights Entilements, Persons who are credibed
the Rights Enfitlements are raquired to make an-appleation to apply for Rights Equity Shares offerad under Rights
kssua under the [sswe. For fwrther dedasls of credif of the Righls Entitlemants see "Tarmms of the lssue - Cradil of
Rights Emtitlerments in Demat Accounts of Efigible Equity Shareholders” on page 90 of the Letter of Offar,

Eligible Equity Shareholders holdieg Equity Shares in physical form as on the Becord Dale ie, Tuesday, Septembar
15, 2026, are reguestad to provide relevant details {such as copies of self-aliested PAN and datails of address proof
by way of uploading on Reglstrar websile e records canfirming the legad and beneficial ownership of their respeciive
Equity Sharea) mot later than two Warking Days prior fo the |saue Closing Date l.e., Friday, October 08, 2026 in
order o beeligible o apply for this Issue, Such ERgible Equity Shareholders are also raquested to ansure that [heir
demat-account, details of which have been provided {o the Company or the Registrar account is active 1o facilitale
the aforemantioned transfar,

PLEASE NOTE THAT CREDIT OF RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER 5E,
ENTITLE INVESTORS TO THE RIGHTS EQUITY SHARES AND INVESTORS HAVE TO SUBMIT APPLICATION
FOR THE RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF
THE APPLICATION MONEY. FOR DETAILS, PLEASE SEE THE SECTION ENTITLED “"TERMS OF THE ISSUE
- PROCEDURE FOR APPLICATION" ON PAGE B0 OF THE LETTER OF OFFER.

Applications on Plain Paper under ASBA process; An Eligible Equity Sharehoider in India who s eligible fo-apply
undar the ASBA process may make an Application to subscribe bo the lssee on plain paper in casa of non-recaipt
of Application Form and only such plaan pager applications which provide all the details requsied in tarms of Regulation
T& of SEBI ICDR Regulations shall be accepted by SC5Bs. In such cases of non-recaipt of the Application Form
throwgh physical delivery whene applicable) and the Eligible Equity Shargholder nol being in a position to oblain i
from amy other scurce may make an application to subacribe to the lesee on plain paper with the sams details as
per the applicalion Form thal is available on the websile of the Ragistrar, the Stock Exchanges and the Company

Am Eligible Equily Shareholder shall submi the plain paper Application (o the Desigiated Branch of the SCSB for
authosising such SCSE to block Application Money In the said bank account malntained with the same SC58,
Applications on plain paper will not be accepted from amy Eligible Equity Shareholder wiho has nod provided an Indian
Acdress,

Pleasa nobe thal the ESgible Equily Shareholders who are making the Application on plain paper shall not be enfithed

o remounce their Rights Entflements and showsd not utilize tha Application Form for any purpose including renunciation

avan if it Is received subsequenily. The Application on plain papar, duly signed by the Eligible Equily Shareholder

incleding joint holders, inthe same crder and as per specoen recorded with histher bank, muat reach the office of
the Designated Branch of the SCS5B befors the lssue Closing Date and should contain the following particulars:

T Mama of our Company, being Century Exbrusions Limitad,

2. Mama amd address of the Eligibée Equily Shasghalder including joint hoddess (in the sama order and as per
specimen recorded with our Company or the Depository)

3. Folbo number (incase of Eligible Equity Sharehalders who Rold Equity Shares in physical farm-as on Record
DatefDP and Client 10;

4, Excepd for Apphcabons on behall of the Central or Slate Government, the residents of Skim and the olliciaks
appointad by the cowrts, PAMN of the Eligibde Equity Shareholder and for each Eligibde Equity Sharsholderin
casa of point names, imespeciive of the 1o0tal value of the Equity Shares applied for pursuant 1o the [ssue;

5. Mumbsar of Equity Shares hald a5 an Record Date,

G, Alotmeent aption - ondy demateratised Torm;

T Number of Rights Equity Shares entitled fo;

8, Mumbser of Rights Equity Shares applied for within the Rights Entitlerments;

4, Mumber of Additional Rights Equily Shares applied for, if any (applicable anly f entire Rights Entitlements have

bean applied for);
Total numiber of Rights Equity Shares applied for;

. Total amounl paid 31 the rate of 15 per Rights Equity Share and T7.5 per Righls Equity Share to ke paidon

Application and 7.5 per Righls Equity Share in not mare than teo subsequent calls,

Details of the ASBA Account such as the SCS8 account number, name, address and branch af the relevant

SCEE;

In case of non-ressdent Eligible Equity Sharahalders making an application wilh an Indian address, defails of

the MRE | FCNRS NRC aoccount such as the accowunt nember, nama, address and branch of the SCSB with

which the accounl is maintained,

Authanisation [ the Designated Branch of the SCSE 1o block an-amaunt equivalent (o the Application Maney

in the ASBA Account;

Signature of the Eligible Equity Sharehodder {in case of joint holdars, to appear in the same sequence and crdar

a5 they appear in the records of the SCEB);

An approval oblained from any regulatory authority, If required, shall be oblained by the Elgible Equily

Shareholdars and a copy of such agproval from any regudatory authority, 85 may be requirad, shall b sent fo

the Regsirar at cenfuryesirusions, nghlsgin mpms mulg com; and

Al such Eligibte Equity Shareholders shall be deemed to have made the representalions, warranies and

agreements set forlh in "Restncfions on Forsign Ownership of Indian Secunties” on page 104; of the Letier of

CHfer and shall include the folknwing

" We undarsfand thal naithar the Rights Entillerneants nov the Rights Eguily Shares have bean armd will not be,
regisfared under the Linlled Stafes Securities Act of 19373, as amended (the "ULS. Securiles Act”] and may nod he
offered or sold excepl purswant to an exempiion from, & i@ & fransackion mol subject to, the registration reguwremenls
of the-LLS. Securiies Acl, We undersfand thal accordingly, the Rights Eqeuily Shares are only heing offered and
sofd in “offshars franzachions” as defined in, and in raliance on, Reguwalion 5 ueder the ULS. Secunties Act fo aligibls
Eqputy shaneholders, located in fursaiclions where Sach offer and sale i3 perriited cnder the laws of sock frisaicion.

Twe understand thal e lssoid @5 mod, and uder o cireumslances @5 1o be constied a5, an elfaring of any Rights
Equity Shares or Rights Enfitlements for sale in the United Stales, or a5 a solicialion therein af ap offer o huyy any
of the said Righls Equily Shares ar Rights Enfillarmants it the United Shates.”

"I'we confirm that | amdwe are (al not in the Unifed Slates and eligitle to subscnbe for the Righls Equity Shares
tinder appieabie secunties aws, () OV Wil TS of fursaliclions appiicablie o such Dersan § COmmecion
with the lzsue, and (¢} understand that neither the Company, nor the Registrar {o the issue or any other person
deting ort Betal of e Campanye wil accepd stbscralions from ahy person, or fhe agend of amy persod, who appesrs
to be, or who the Company, the Registrar fo the Issue ar any other persan aciing on behaif of the Company have
raeason o believe 1% o the Uniled Slates oris owlside of Indla and nelgitle lo parlicipata in this lssue wndar (he
seciifles tsws of thelr jurfsdichion

TWe will mol offer, sell or otherwise Iransfer any of the Rights Equily Shares wivch may be acquired by us in any
Junzdiction or undar any circumsatances in which such offer or sale is nof authanzed or fo any person to whom itis
el fo make sich offer, sale of imvitation. Ve satishy, and el accoint for which e are acting sabisfes, fa)l
all seutshilhy standards for invesiors 0 investments of the lype subscribed for fersin imposed by the jurisdichion of
myour residence, and (B s eligitde fo subscribe and {5 subscrbing for The Rights Equily Shares and Righls
Entitermants in complance with applicabde secunties snd other sws of our funsdiction of residenos.

TWe wndersfand and agree thal the Righls Entiferents and Righls Equily Shares may mal be reoffered, resold,
pledged or oftherwise fransferred except in "offshore transaclions™ as defined in, and in relfance on Reguwation 5
indar the LS, Securifes Act, or otharwise pirsuant o an gxEmaton from, of v a transachion nol Slltlj&'ﬂ e, fhe
registraiion requirements of the U5 Secuntiss Act,”

e hereby alzo maks the representationz, warranties, scknowladgmenis and aoreemeantz st farth in the saclion
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of the Lattar of Offer tled "Restrictions on Plrchases and Resales” o page T05 of the Lefter of Offer”

Im cases whare Muttple Application Forms are submitted for Applications peraining to Righis Entifements credited
I the same demal account or in demal suspense escrow account, as applicable, including cases wherd an Investor
suhmits Applecation Forms along with a plain papar Application, such Applications shall be Eable to be rejected at the
apfion of the issuer

Inveslors are requaslad 1o sirclly adhers 1o these instructions, Failure o do 30 could resull in an application being
repacted, wilth our Company and the Begistrar nol having any liabdity 1o the Investar. The plain paper Application
farmatl will be available an the website of the Registrar at htps:web.in.mpms . mufg.comdrightsofferairightsisswes-
Knowryouragplicalion aspx,

Dur Company and e Regisirar shall not be responssble if ihe AppBcabions are nol uploaded by the SCSB or funds
are not blocked in the Invesiors' ASBA Accounts on or bafore the Issue Closing Data.

Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and expenses
(including brokerage), and such costs will be incurred salely by the Investors,

a} On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entittements, credded {o thelr respechve demat acoounts
by frading / selling tham o the secondary markel piatform of the Stock Exchanges through a registersd stock-broker
in the same manner 88 the existing Equity Shares.

In this regard, Inlerms of provisions of the SEBI ICDR Regulatans and the SEBI Rights Issue Circulars, the Rights
Entilements cradited to the respective demat accounts of e Eligible Egquily Shareholders shall be admitled for irading
on the Steck Exchanges under [SIM: INE281A20018 swhjact o requisite approvals. Prior o the Issue Opening Date,
aur Campany will obtaln the approval from the Stock Exchanges for trading of Rights Entitlements. Mo assurance can
be given ragasding the acive or suslained On Markal Ranunciation o the price al which the Righls Enfithements will
trade. The detads for trading in Rights Entitternants will be as speciflisd by the Stock Exchanges from time fo time.
The Rights Entilerments are iradable in dematerialised form anly, The market kot for trading of Rights Entilements is
1 {one) Rights Entifemants.

The On Market Renunciation shall take place only during the Renunciation Perod for On Markat Renunciation, ia.,
from Wedneaday, September 23, 2026 to Thursday, October 08, 2026 (both days Inclusive).

The shareholdess holding the Rights Entdlements who desire 1o 528 their Rights Entitlements will lave o do so throwgh
thaizir registamd stockbrokers by quoling the ISIN: INEZB1A20018 and indscaling the defailts of the Righis Enlillamenlts
they intend to trade. The Invesiors can place order for-szgle of Rights Entitlaments only fo the extent of Rights
Entitlements available in their cemat account,

The On Markel Renunciation shall lake place electronically on secondary market platform of BSE and NSE under
automalic ordar matching machanism and on 'T+2 rolling setilemant basis’, where 'T' refers to the date of rading,

b) Off Market Renunciation

The Eligible Equity Shareholders may renounds the Rights Entifements, cradiled to their respeclive demal accounts
by way of an off-market transfer through & depository. participant, The Rights Entillements can be transferred in
dermaterialised fonm only

Eligibbe Equity Shareholders are requested (o ensuses that renunciation through off-markel fransfer is completed in
such 8 mannmar that the Rights Entilements are cradited to the demat account of the Renouncess on ar prior to the
Izsue Closing Date 1o enable Renouncess 1o subscribe 1o the Righls Equity Shares in tha |asue.

The Investors holding the Rights Enfittements who desire o transfer thelr Rights Entitlements will have 1o do 2o
thraugh thair depasitory participant by issuing a defveny instroction slip guoting tha 1SIM! INE281AZ0018, the delails
af the buyer and the details of the Righis Entitlements they intend to fransfer, The buyer of the Rights Entiternents
(Urhess already having given a standing receipl instnection) has to issue a receipt instruction slig 1o their depository
participant. The lmwestors can iransfer Rights Entitlemants only to the extent of Rights Entiflemants avaifable m their
demat accaun

The Instrections far transfer of Reghts Entitements can be issued during the working hours of the depository participanis
Tha delailed rulas for fransfer of Rights Entiflemants through off-market ransfar shall be as specifiad by the NSOL
and COSL from time {o lme.

LAST DATE FOR APPLICATION: The last date for submassion of the duly filked in the Application Farm or & plain
papar Applcation is Wednesday, October 14, 2026, Le., Issue Closing Date, Our Board or any commilied therao!
may extend the said date for such pericd as it may determine from time fo time, subject to the Issuwe Period not
exceading 30 days from the Issue Opening Date {inclusive of the Issue Dpening Date),

If e Apphication together with the armount pavable B either (1) nol Bocked with an SC58; or {il} not received by the
Bankers bo lhe 1ssua or e Reqistrar on or befora the close of banking hours on the 15sue Closing Date or such data
as may be exiended by our Board or any commidtes theraof. the invitaticn to offer contained in the Letter of Offer shall
be deemed o have Been dedined and our Board ar any commeties thoreol shall be at liberty 1o depase of the Equity
Shares hersby offered, as provided under "Terms of the |ssua - Basis of Allotment” on page 98 of the Lalter of Offiar.

Please note that oni the |ssue Closing Date, Applications through ASBA process will be uplosded until 5.00 pom. {Indian
Stamdard Time) or such extended tirme as permitted by the Stock Exchanges,

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ONM THE STOCK EXCHANGES
OMLY IN DEMATERIALISED FORM,

SPECIFIC INVESTOR: The Company confirms that no specific investor(s) have been recognised for the purpose of
Allatment in the under-subscribed portion and Promofers have confirmed that they will not be renouncing In faviour
Al any Speclic investans

LISTING: The existing Equity Shares af our Company are listed on the Stock Exchanges wunder 151N INEZ81A0T026.
Our Company has received ‘in-principle’ approval from the B5E and MSE for listing the Righis Equity Sharss 1o ba
allotted pursuant to the ssue thraugh their letters dated each August 05, 2026, Upon recelpt of such listing and trading
approvals, tha Hights Equily Shares shall be debied from (he temporary 1SIN INBZE1A01025 and cradited 1o tha
existimg 5N as partly peid-up equity share of our company.

DISCLAIMER CLAUSE OF BSE (THE DESIGHATED STOCK EXCHANGE):

I i3 to be distinctly understond that the perméssion given by the Exchange should not in any way be deamed or
construed thal the letter of offer has been cleared or approved by BSE Limsted, Investors are advised to refer to (he
full text of the "Disclaimer Clause of BSE” beginning an page 75 of the LOFE

DISCLAIMER CLAUSE OF NSE:

It ks to be distinctly understood that the permission given by the Exchange should not in any way b= desmed aor
construad thal the letter of offer has been cleared or approved by NSE Limited. Invesiors are advised to refer to the
full text of the "Disclaimer Clause of NSE” beginning on page 75 of the LOF,

BAWKER TO THE ISSUE AND REFUND BAMNK: 1CIC] Bank Limited

MONITORING AGENCY: Brickwork Ratings India Private Limited

The Invastors can visit following links for the balow-mentioned purposes!

. Freguently asked queestons and anling’ electronss dedicaled mveslor helpdesk lor guidance an The Application
process and resolution of difficultes faced by the Investors: wwwin.mpms.mufg.com;

b Updation of Indian address’ emad address’ mabile nember can ba sonl o Begistrar of the [ssus ar our Campany
at email id wawwin. mpms.mufg.com;

c. Updation of demat accouni details by Eligible Equity Shareholders holding shares in physical form:
Wi in. mp s, mufig. dom;

d. Submission of salf-attested PAN, cliznt master shest and demat account details by non- resident Eligible Equity
Shareholdess at v in mpms mufg.com

COMPANY

REGISTRAR TO THE ISSUE

¢) MUFG

MUFG INTIME INDIA PRIVATE LIMITED
(Farmerty, Link Intime India Private Limited)
Registered Office: C-101, 15t Floor, Embasgsy 247,
Lal Bahadur Shasin Marg, Vikheali (\Wesl), Murmbsi,
Maharashira, India, 400083

Tal: #51 B10 B11 4545

E-maill; centuryexirugions righiefiin mpms, mufg. com
Investor grisvance E-mail:

canturyextrusions. nghts@in mpms. mufg com
Website: v in.mpms.mufg.com

Contact Person: Skanil Gopalkrishnan

SEBI Registration Mo: INRODIGI04058

ﬂ
CENTURY EXTRUSIONS LIMITED
Ergineered with Excellence

CENTURY EXTRUSIONS LIMITED

Registerad Office: 113, Park Stree!, Second Floor, ‘W
Biock Kolkala- 700016

Corporate Office; Mohan Cooparatve Industrial EsL
JDED Corporate Fark, A-23. Main Mathura Rd, MNew
Dethi-110044

Contact Person: Rajan Singh, Company Secrefary and
Comgpliance Officar
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of the Registrar al www.in.mpms.mufg.com, Pofantial investors show'd note that imvestrment in equily shanss nvafves
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Equity Shares offerad in the Issus have noi been and will not be registered undar the Secunbies Acl or any statae
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the registration requirements, undes Sectian 4(a) of the Secerities A,
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THIS 15 A PUBLIC ANNOUNGEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCGEMENT IS NOT
INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INTIAL PUBLIC OFFERING OF EQUITY SHARES ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE EMERGE") IN COMPLIANCE WITH CHAPTER IX OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS")

% CORE
INTEGRA

(Scan this QR to view the RHP)

OREINTEGRA CONSULTING SERVICES LIMITE

CIN: U74140MH2009PLC191409

Cur Company was originally incorporated and registerad as a Private Limitad Company under Companies Act, 1956 under the name and style of Corgintegra Consulting Servicas Private Limited vide certificate of incorporation dated April 02, 20040 bearing reqistration number 191409 issued by the Registrar of Companies, Maharashtra, Mumbai, Further
prsuant to a resolution passed by our Board on July 11, 2024 and a resolution passed by our shareholders on Avgust 12, 2024, our Company was converted into & public limited company. Consequantly, the name of our company was chanpged to ‘Coretntegra Consulting Services Limited', and a fresh cartificate of incorporation consequent upon conversion
to public company issued by Registrar of Companies, Central Processing Cenire on Octobar 14, 2024, For details parfaining to the changes of name of our company, and change in registered office please refer to the chapter titted "History and Certain Corporate Matters” on page no. 171 ofthe Bed Harring Prospectus.

Registered Office: Vinmar House, A-41 MIDC Road No 2, Marol, Andner (East), Mumbai City, Mumbai- 400093, Maharashtra, India Tel. No.: 022-69034100 / 022-69034107; E-mail: contact@coreintegra.com Website: www corgintegra.com Company Secrefary and Compliance Officer: Vinay Vishnu Kadam

THE PROMOTERS OF OUR COMPANY ARE SRIRAM NATARAJAN, SANGEETHA SRIRAM & GAURAV BALI

A THE ISSUE A\

INITIAL PUBLIC OFFER OF UPTO 28,19,200 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH ("EQUITY SHARES") OF COREINTEGRA CONSULTING SERVICES
LIMITED ("OUR COMPANY” OR “THE ISSUER"”)ATAN ISSUE PRICEOF X 78 PER EQUITY SHARE (INCLUDING ASHARE PREMIUM OF 68 PER EQUITY SHARE) FOR
CASH, AGGREGATING UP TO ¥2,198.98 LAKHS (“PUBLIC ISSUE") OUT OF WHICH 1,42,400 EQUITY SHARES OF FACE VALUE OF ¥10 EACH, AT AN ISSUE PRICE
OF T 78 PER EQUITY SHARE FOR CASH, AGGREGATING ¥ 111.07 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE
"MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION IL.E. ISSUE OF 26,76,800 EQUITY SHARES OF
FACE VALUE OF ¥10 EACH, AT AN ISSUE PRICE OF ¥ 78 PER EQUITY SHARE FOR CASH, AGGREGATING UP TO ¥ 2,087.90 LAKHS IS HEREINAFTER REFERRED
TO AS THE "NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.88 % AND 25.52 % RESPECTIVELY OF THE POST- ISSUE PAID- UP EQUITY
SHARE CAPITAL OF OUR COMPANY.

ASubject to finalisation of basis of allotment

DETAILS OF THE OFFER FOR SALE

NAME OF THE SELLING NAME OF THE SELLING NAME OF THE SELLING NAME OF THE SELLING NAME OF THE SELLING
SHAREHOLDER SHAREHOLDER SHAREHOLDER SHAREHOLDER SHAREHOLDER

Not Applicable

PRICE BAND: X 74/- to X 78/- PER EQUITY SHARE OF FACE VALUE OFX 10 EACH

THE FLOOR PRICE IS 7.4 TIMES THE FACE VALUE AND CAP PRICE IS 7.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2026 AT THE FLOOR PRICE IS 12.59 TIMES AND AT THE CAP PRICE IS 13.37 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 3200 EQUITY SHARES AND FURTHER IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER
THE MARKET CAPITALISATION AT THE FLOOR PRICE SHALL BE 7 7760.28 LAKHS AND AT THE CAP PRICE SHALL BE 7 8179.86 LAKHS

BID/ ISSUE Bid/ Issue Opens on : Wednesday, September 23, 2026,
PROGRAM Bid/ Issue Closes on : Friday, September 25, 2026

Cur Gompany in consultation with the BRLM has decided that no parficipation by anchor investors will be considered in the [P0

=* Qur Company, inconsuitation with the BRLM, may decida to close the Bid/ Issue Period for QIS one Working Day prior to the Bid / 1ssue Closing Date, inaccordanca with the SEBI {ICOR) Requlations

# The UPImandata end time and date shall be at 5:00 p.m. on Bid / 1ssua Chesing Day.

Brief descriplion ol the business: Wa are ona of tha very faw Infegrated piayers offering staffing, payroli outsourcing, labour law compliance, and proprigtary HR-Tach solufions under a single umbralia, (Source: Kan Research Raport). We are a comprehensive human resource solutions provider, offaring end-to-end services tailored to mest the evolving
needs of businesses 2cross diverse industries. Our buman resource servicas offer targeted support in recruitment, staffing, payroll processing, HR advisory including labour compliances, licenses and registration, policy drafting, just in time Riring soktions, retainership and assurance serices which are designed 1o support reguiatory compliance for
businesses. We also offer tech- driven solutions to streamling and digitize human resource management through our proprigtary platiorms CoreX and Corg Pay under HR Tech, and Gtrl-F and Core -PFT under Reg Tech. Our technology platforms provide mechanisms for evalugting employes competencies, énhancing Barning experiences, managing
employee ifecycle, upskilling, ensuring requlatory compliance, and fostering workforce engagement. In addition o human resource service provider, we also provide vendor management sarvices

We offer a range of solutions under our five key verticals: HR Services, Vendor Management Services, Compliance and Advisory, Reg Tech and HR Tech Solutions, During the Fiscal 2024 to FRscal 2026, we have seccessiully provided our diverse range of services 1o more than 600 customers across mare han 30 industries, spanning presence 23 slalas by
serving more than 1500 client focation in India through the netwark of 7 branch offices and during this perod, we achieved a GAGR of 18.58% in revenue from operations, undarsconng the scalability and sustained demand for our integrated workforce and compliance solufigns.

THIS [SSUE 15 MADE THROUGH BOOK BUILDING PROCESS, INTERMS OF CHAPTER DX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND MSCLOSURE REQUIREMENTS) REGLILATIONS, 2018 AS AMENDED FROM TIME TO TIME (THE "SEBI (ICDR) REGULATIONS")

THEEQUITY SHARES DF THE COMPARNY WILL GET LISTED DN EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED {"NSE EMERGE"). NSE SHALL BETHE DESIGNATED STOCK EXCHANGE.

ALLOCATION OF THE ISSUE

0IB PORTION | NOT MORE THAN 9.98% OF THE NET ISSUE
INDIVIDUAL INVESTOR PDRTION NOT LESS THAN 45.07% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION '_ NOT LESS THAN 44.95% OF THE NET ISSUE
MARKET MAKER PORTION UPTO 1,42,400 EQUITY SHARES OR 5.05% OF THE ISSUE

For further details, see “Other Regulatory and Statutory Disclosures — Eligibility for the Issue” on page 290 of the RHP For details of share reservation among QIBs. NIBs and IBs, see “|5sue Structure” on page 312 of the RHP

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.
In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated September 18, 2026, The above provided price band |5 justified on quantitative factors / KPis disclosed in the *Basis for Issue Price” section baginning on page 106 of the RHP vis-a-vis the weighted average costof acquisition (WACA) of
primary and secondary fransaction(s) as applicable disclosed inthe “Basis for Issue Price™ section beginning on page 106 of the RHP and provided below in the advertisemant

In refation to Prce Band, potential Investors shoukd only referto this Pnce Band advertisement for the Issue and showld nok rely on any media articles/reports inrelabon to the valuation of the Company as these are nof endorsed, published or confiemed either by the Company or the BRLM

RISKS TO INVESTORS

For details, refer to the section titled *Risk Factors™ on page 21 of the RHP

1. Durtop five customers contribute about £9.31%, 88.04% and 90.16%, and of our revenues for the financial vear anded March 31, 2026, March 37, 2025 and March 31 under the ESOP Schemes and issuance of bonus shares, whene such issuanca is equal to or mora than 5% of tha fully dikuted paid-up share capital of tha Company
2024, Any koss of business fram ane or more of them may adversely atfect our revenuas and profitability {calculated based on the pre-issue capital before such transaction{s) and excluding employee stock aplions granted but not vested), in a single transaction or multiple
2 Thara are cartain outstanding legal proceeding involving our Company, Subsidiary, Promoters, Directors and KMP and SMP which may adversaly affect our business, transactions combingd tgether overa span of 30 oays.

financial condition and results of operations. b. The price per share of our Company based on the secondary sale | acquisition of shares (equity shares) or acquisition of equily shares or convertible securifies
{excluding gifts) involving any of the members of the Promoter Group or other Shareholders with rights to mominate directors during the 18 months preceding the
date of filing of the DRHP/ RHF where the acquisition or sale is equal fo or more than 5% of the fully diluted paid-up share capital of our Company (calculated

j : : , based on the pre-Issue capital before such lransaction/s and exciuding employee sfock opifons granted bul nol vested), in a single transaction or multiple
4. We depend significantly on our chents from different indusines and are highly dependent on the performance of their industry. A loss of, or & significant decrease in their Iransactions combined together over a span of rolling 30 days (' Secondary Transaclions"]
business could advarsaly affect ourbusiness and profitability

3. Sacurity breaches, any disruption 1o our infarmation technology or cyberattacks could resull in liabilities, damage to our réputation and adverse impact on our financial
conditions, results of operations and cashflows,

There have been no secondary sale/ acquisiions of Equity Shares, where the promoters, members of the promoter group, selling shareholders or shareholder(s) having the

2. We depand on our proprietary technofogy for critical functions of our business. Failure to propery maintain or promptly upgrade our fechnology may result in disrupfions to right to nominate director(s) in the board of directors of the Company are a party o the transaction {excluding gifts), during the 18 months preceding the date of this Red
or lower guailty of our solutions and our business and ability to service clients may be adversely affected. Further, our results of operations could be affected if we cannot Harring Prospectus, whare either acquisition or sale is egual to or moee than 5% of the fully difuted paid-up share capital of the Company (calculated based on the pre-issue
successiully yield the intended resulls from ourinvestment in technokogy. share capital before such transaction's and excluding employee stock opfions granted but not vested), in a singbe transaction or muttiple transactions combined together

&, Dur business revenue from operations is concentrated ina few segments. over a spanof rolling 30 days

7 since there are no sech transaction to report to under () and (b}, the following are the details based on the kst five secondary transactions (secondary ransactions whers

. Dur ingbllity to protect and further strengthen and enhance our brand and business raputation could adversaly affect our business prospacts and financial performance ; : i
yip g : o e o N TR ' ' : the Promaters or members of the Promoter Group or shareholders having a rfight to nominate directors to the Board aré a party to the transaction, excluding gifts), not older

. Dur businesses are manpowar intensive and-our inakility o atiract and ratain skifed manpower could have an gdverse impact on-our growih, besiness and financia than three years prior to the date of this Red Herring Prospectus irmaspactive of the size of transactions:
condition, Further, in the event we are not abdle fo manage our alirition, we may nof be abls to maet the expectations of our customers, which may have an adverse impact on

o

nur financial condition, {A) Primary Tranfac'rinn _. - _ . |
Date of Allotment Nature of Transaction Mo. ol Equity Shares Cost per E Share Total Cost
3; Uur client confracts -are generally of a short duration, contain termimabion provisions and do not guarantee any volurne of work: Majorty of our chent can terminate the hugust 09, 2075 Ririsé Jasrin | 76 -:q:, ,E;,J o0 _ rq:-lfm | m I
contract by serving notice penod as per the contract which could have an adverse impact on our busingss . UL LY, 2ley it s ot T b
Weighted average cost of acquisition (Primary Transaction) {7 per Equity Share) ML

10, We have contingent abdlities, and our financial condition could be adversely atfected if any of these confingent Babildies materializes.

. L (B} Secondary Transaclion =
2. Comparison of Accounling Ratios with Industry Peers Date of T Face | lssus | Tamber of =
The price to earning ratio based on diluted eps for fiscal 2026 at the floor price is 12.59 times and at the cap price (s 13.27 times. The detalls of ralios based on Fiscal Name of the Acquirer Allotment | Aliotment/ | Value | Price | Equily Shares Considerati
2026 financials are as follows: Transter transaction Allotted 3s o
Total Revenue | Face Value | Closing price EPS (Basic and Diluted) RoNW NAY Profit Transferred from Preeli Mair to Gauray Bali March 01, 2024 Tranafer 10 10 a0 00
Name of the Company E“"ﬁﬁ;ﬂm (% in lakh) per Equity Sa:?u:m PE as on March 31, 2026 (%) (%) (¥ per after Transferrad from Preell Nair to Gawray Bali March 01, 2024 Transter 10 1130 210 237,300
ik Share (¥) | 15, 2028 share) | tax (%) Transferred from Sangeeta Sriram to Gaurav Bali Juby 11, 2024 | Transter gift deed | Nil 0 1,615 0
Coreintegra Consulting ' Transferrad from Sangeeta Srram to Sowmya Sriram Bak July 11, 2024 | Transfer gift deed | NIl 0 1 1
services Limited Consalidated 81,630 10 [®] (@] .58 1646% | 35.74 43113 Tolal 1,916 2,238,200
Industry Peers: . Weighted Average Cost of Acquisition (Secondary Transaction) (¥ per Equity Share) 124.32
Team Lease bervices Limited | Consolidated | 11,685,938 10 1.228.007% | 14.74%% 63.30 13.55% | 62212 | 14.138.00]  Ascertified by Surana Naveen Vikash & Co, independent Chartered Accountant by their certificate dated September 17, 2026
uess Corp Limit ns d 321 342 40" 3.06* 14, 18.05% | 78.11 20.00 | : :
Quess Corp Limited Consolidata | 15,32.168 10 342,40 : 23.06 4.85 9.05% | 781 22, 220.00 : 5. Wikghted averagy oostof aculkilivii conpared Is Floo Prics aid Cap Price:
Maote The Floor Price is 0,60 limes and the Cap Price is 0.63 limes the weighied average cost of acquizilion at which the Equily Shares were issued by our Company, or
* Computed by dividing the closing marke! price Seplember 16, 2026 on NSE by EPS. acquired or sold by the selling shareholders or other shareholders with rights to nominate directors are disclosed below
** Closing price on Seplember 16, 2026 af NSE and for our Company il is considered as issue price. Based on the disclosures in a) abave, the weighted average cost of acquisition of Equity Shares as comgpared with the Issue Price is sat forth below
IE Bl = o q o imirhe B s, siby whres oy Dan } 1 . 'I.:" '1 a et - :.;.:E:'S-\{J i arc _.-.._
!. P'E Halln_ll.?s I.:l.E.B” IZIZIrr.I.IZIIJ[I:IIj based ur: lhee.!u-sl.r.lg .:Tzrl-.l..1-|]r.!.ﬁ-'.:'fﬂq L.ll'g,- ;-.h:f gi*u.;hep.[errlfrmb. 2026 divided by the Post-Banus Diluted EPS a5 onMarch 31, 2026 Types of tra tans Weighted average | Floor Price (£74/-) Cap Price (778/-)
L. Heturn on KetWorth (%) = Net profit atter tax, as restated / Met worth as restated as st perindyear end, cost of acquisition Times of the Weighted Times of the
i, Met worth means the aggregate value of the paid up share capital of the Company and all reserves created out of profits and securities premium account and debit or credit (% per Equity Share) average cost of Weighted average
balance of profit and loss account, after deducting the aggregate value of the accumulated losses, miscelianeous expenditura not written off, as per the restated batance acquisition cos! of acquisition
sheet, but dogs not inchede reserves created out of revaluation of assets, capital reserve, foreign currency transiation reserve, write-back of depreciation as at period /year — — - - — -
end, as per Restated Financial Statement of Assets and Liabilities of the Company, Welgiied average cost of acquisition of primary |ssuances NA™ . Ll NA ™
iv. NAV i5 computad as the closing net worth diaded by the closing outstanding number of equity shares Welghted average cost of acquisition for secondary transactions WA ™ = MA =~ MA, e
3. Return on Net Worth (RoNW): :::e!g::e-:i gvarar;ﬂ GQS} n: a-:q:;fs!:!ur. -I:ar primary |ssulances ?.s per paragraph A) am?;e b 1;:1IL'E gN:;L.:, nH!'Lg
- eightad average cost of acquisition for secondary transactions as per paragraph B} above 3 : B
Particulars RONW (%] Weights 3 ” an y REr pardgrapn b .
March 31 2026 16.46% 3 * There WETE no primary/ new issue of shares (equity/convertiok securties)
March 31,2025 12.12% ? =™ There were no secondary sales  acquisieon of shares (equity’ convertible securities) iransactansn iast 18 months from the date of tius Hed Hernng Frospectus, the
March 31, 2024 o5 A0 1 datil as required under paragraph (D) abova is thus apphicable
Weighted Average 17.50% As certified by Surana Naveen Vikash & Lo, Independent Chariared Accountant by their cerfificate dated September 18, 2026,

Note: Tha RONWY has been compuifed by dividing net profit after fax (as resiated), by Nef worth (a5 restated) as at the eno of the yaar

4. Disclosures as per clause (9)(K){4) of Part Ato Schedule VI, as applicable ADDITIONAL INFORMATION FOR INVESTORS

a. Price per share of our Company based on primary/ new issue of Equity Shares or convertibile securifies {excivding Equily Shares isswed under employee siock
option plans and issuance of Equity Shares pursuant fo a bonus issue) during the 18 months preceding the date of this Red Herring Prospectus, where sueh
issuance is equal to or more than 5% of the fully difvled paid up share capilal of our Company (calculalted based on the pre-lssue capital before such fransaciions
amnd excluding employee stock oplions granted but nof vested) in a single fransaction or muitiple fransactions combined together over a span of rolling 30 days 2. Disclosure of share transaclions by Promaoler(s)/Promoter Groupis) from the dale of DRHP Filing: There have been no iransactions of shares agpregating 1% or more of
{“Primary Issuances”) the paid-up equity share capital by the Promoters or Prompter Group sincethe date of fileng of the DEHE

1. Disclosure of proposed / undertaken Pre-lssue Placements from the date of DRHP Filing: The Company had made no provision for Pra-IP0O placament in tha Draft Red
Herring Prospectus and hence no Pre-1F0 placement has begn undertaken or completed from the date of filing of the DRHP 1 date

Thera have been no issuance ol Equity Shares or convertible securities during the 18 months preceding the date of this Red Herring Prospectus, excluding the shares issued
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Shareholding of Promaoters / Fromaofter Group and Additional Top 10 Shareholders of the Company:

Wal Issud shall be availatle lor allocation to Individual Investors who applies for minimum application size, Mot less than 44.95% of tha Nat lssee shall be available for allocation to Non-
Institational Investors af wihich one-third of the Non-Instiutional Portion will be availzbée for allocaticn to Sidders with an-application size of more than two lots and upto such lots as eguvalent

*Assuming full subscription in the issug The post-Issue shareholding details as at allotment will be based on the actual subscription and tha final issua prica and wpdatad in the
prospecius, subject to finglization of the basis of allgdiment, Also, 1his 1able assumes there is no fransfer of shares by these shareholders baiween the date of the advertisement and
allotmant (if any such transfars occur priorto the dateof prospectus, it will be updated in the shareholding pattam in tha prospactus).

BASIS FOR ISSUE PRICE

The “Basls of the Issue” on Page 106 of the Issue document has been updated with the above prica band. Please rafer to the website of the BRLM for the "Basis of the Issue” updated

with the above price band. You can scan OR coda given on the first page of the advertiserment for the chapter titied "Basis of the 15s0e” on Page 106 of tha Bed Herring Prospacius.

Thee Issue Price has been determined by our Company in consultation with ihe BELM on the basis of an assessment of market demand for the Equity Shares issued throwgh tha book

building method and on the basis of the quaiitative and quantitafive factors as described below. The face vaiie of the Eguity Shares of our Company is ¥10/- each and tha Floor Price i

7.4 times of the face value and Cap Price is 7. 6 tmes of the face value,

Explanation for Issue Price [ Cap Price being 0.63 Nimes of weighted average cost of acquisition of secondary issuance price of Equily Shares along with our Company's key

parformance indicators and financial ralios and in wiew of external factors for the liranchal year ended March 37, 2026, March 37, 2025 and March 31, 2024,

1. Weleveraped our domain expertise to develop four dipital platforms that create valug for our customers across our service afferings: 1) Ctd-F for compliance management
system, 2) Core X tor HA processes 3) Core PFT for provident fund trust operations and 4) Core pay for vendor management services. Dur integrated services provide a single
paxnt of accass for our customers o address & variety of their HR needs, saving themitime and effart in Ending multiple pariners for diflerent areas of expertise.

2, Wepravide comprahensive services and solutions 10 customers across maore than 30 industries. W levarage our daep domain expertise across our comprahensive portfolia of
services, in-depth domain knowledge, and understanding of customer requirements o contextiatize the use of different tachnologies and to hedp oor customers develop and
deploy their digital transformation Siratsgies

& Durcompany has established 3 presencein 23 states and 4 unign {ermitories in India by serving cliens in more than 1500 locations. Creating & comprehensive neiwork thal spans
acrss major metropolitan areas and regional centres throughout India, With branch offices strafegically located in over G cifies, stralegically located across major cities in Morth,
West, Southand East.

4. Az ofMarch 31, 2026, we have served over 600+ cleenis across vanous sectors, demonsirating our abilidy 1o cater to various business negds. Dur clent bass compnsas of mid-
to-large enterprise clignts, with a locus on those regiering scalable solutions across multipks centers and cifies.

\ * 10 not more than 10,00 Lakhs-and two-thirds of the Non-knstitutional Portion will be available for aSocation to Bidders with an application size of more than T10.00 Lakhs and undes-
Pre- Issue Shareholding as on the date of the RHP Post-Issue sharehalding as at Allstment 0 | two-1h | I Bidd | ! mare oo
% of the Al the Lower end of Al the Upper end of subscription in either of these two sub-categaries of Mon-Institutional Portion may be allocated to Bidders in the ofher sub-category of Non-Instibufionaf Portion Subgect 10 the availabifity of
8. No. of Equi re-lssue paid the Price Band the PriJ:T- Band shares in non-Institetional lvestors' category, the aBsiment fo each Non-instifutional Investors sha not ba less than the minimem appScation size in Non-Institetianal Category-and the
No. Shareholders S-LLEE'II"'II; ? up Equity remaining available Equity shares, if any, shall ba allocated on a proportionate basés in accordanca with the conditions specified inthis regard in Schedwle X180 of the SEBI (ICOR) {Amandment)
; shapra :Ipll[i No. of Equily | % of the Post-lssue paid| No. of Equity | % of the Post-Issue paid|  popitanions, 2025, All Potertial Bidders, are raquired to participate in the issue by mandatorily utiising the Application Supported by Blacked Amount (“ASEA) process by providing detads of
Shares held | up Equily Share capital | Shares held | up Equily Share capital | i respective ASBA Account (as defined herainatter) in which the cormasponding Bid Amounts will e blockad by the Sel-Certified Syndicate Banks (“SCSBs™) ar under the UPI Mechanism,
(A) Pramoter as the case may be, tothe extent of respective Bid Amounts. For detaiés, see “Issue Procedure” on page 315 of the RHP
1. | Snram Natarajan 37,67 520 49.13% ar 67,520 35.93 3767520 35.93 * | Simple, Safe, Smart way of | “Appication Supporied by Blocked Amount (ASBA) i a better way of applying to issues Mandatory in P." blic 1ssues
2. | Sangeatha Sriram 2,19.939 2.87% 2,19,939 210 2,19,939 210 A Application- Make use of it!!! E!;I‘S:gﬁetélgggﬂ?nﬁgr:ﬁﬂﬁ;::ﬂh account, investors can avail the same. For further Lrgly h;a;j::::.llli'l 1H jEZ Eptgd
3. | Gaurav Bali 850,415 1251% 9 59 415 9.15 850,415 9.15 ' : : LR
Total (A) 49, 46,874 64.51% 49 46 874 4717 49 46,874 4717 P = Neww mandatory in ASBE for Retall Investors-apphying through Begistered Brokers; DPs & BTAs, Retall vestors also hase the options to submit tha
| appication direclly o he ASBA Bank (5L585) o 10 use the fzcsty of linked online trading, demal &nd bank accoun. ** Investors are regused 1o ensure thal
(A)| Promoter Group Li—h» d 3 5058 0
4175%‘,'_3 Ral . =0 e Tl a.00 50T aon [ ey the Bank Account used for applying is linked to thair PAN
i 1 1 -Mow available in or all individual invesiors applying in pubSc issues whese the application amount is up to Rs.5.00,000, apphying through Registered Brokers, Syndicats, DPs
5. | Eureka Oulsourcing Privale Limiied 51,86,865 2850% | 21,866,865 20.85 21,86,865 20,85 e b e e e B o
S, PETETINCIICILR IVESERrS A Dr-Institutionz! Imvestons alsa have he ophon 1o subomd te apphcation directy to the n 5] or touse ihe BeEly of inkad aniing fradng,
Tn.lal 133. R £ 01,000 A83% L L Sihos &1, 01,900 £ demat and bank account. Investars must ensure that their PAN s linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated Jume 25,
(C)] Additianal Top 10 Sharehalder 2021, read with prass refease dated September 17, 2021,
6. | Mahesh Krishnamoaorthy 3.83,265 5.00% 3,83, 265 3.65 3,83.265 3.65 ASBA has fo be availed by all the investors. UPI maybe avalad by (i} Retall Individual investors applying in the Retad Portion, and (i) Individual Non-institutional Investoss applying with an
7. | Sandesh Chitnis 1.50.300 1.96% 1,50,300 1.43 1.50.300 1.43 application size of up 1o Rs.500,000 in the Non-Insfitutional Portion, For desads onthe ASEA and UPI process, pleasearefer tothe details given in AZBA farm and abridged prospecius and alzo
i please refar to the section “lssue Procedure” baginning on page 315 ol the BHE The procass 15 also available on the wabsite of Association of Investment Bankers of India (ARBI" ), the websile
IM -ﬁ—{P ’ = E'EE'HE— —«Eaﬁﬁ——ﬁﬂa?ﬁ -? j..[!? —=-51%33'§55 : 5-19%- of MSE and in the Genaral Informafion Dacurment. ASEA Application forms can be downloaded from the website of the Stock Exchange and can be obiained from the list of banks that is
Totai (A) + (B) + (C) 76,67,805 100.00% | T76.67,805 7312 76,67,805 7312 availabile on the websile of Secusities and Exchange Board of India (*SEBI) 8t www.sebi powin, = *List of banks supparting LIP1 s also availabie on the wabsite of SEBI at www sebi govin . For

the listaf UP1 Apps and Banks live on IPD. please refer to www sEDigovin Investons applying using the UPI Mechanism may appdy through the SCSBs and mob#e applcations whose namsas
appaar on the website ol SEBI (hitps://www.sebl.gov.in /sebiweb/other/OtherAction do?doRecognisedFpi=yes&intmlid=40 and
hitps:‘www. sabigowin'sebiweb/other/TiherAction. do?doRecog nisedFpi =vesé& mimid=34) respectively, as updated from time to tme. I Bank Limited has besn appointed as Sponsor
Bank for tha 1ssue. For lssue retaied grievance investors may contact Marwads Chandarana Inermediaries Brokers Privata Limited, Radhika Mabeshwari / Jigar Desai, Ted, 022-60120027, E-
mail: mbEmarwadichandarana.com, For UP| related quenies, investors.can contact NPCI at the ioll-freg number; 130070 201740 and Mail Id; ipc_upirnpci.ong.in, G Bank Limited at Tal:
022 BBOS21 82 and Emall: pacmai@icicl.bank.In; and tha Registrar fotheissue af Tel: +971 22 4961 4132 and Email: newissue@purvashane com. Al Investors shall pariicipate in tis lssus
only through the ASBA process. For detais in this regard, specific atiention i invited 10 "Issue Procedure” on page 315 of the RHR Applicants should ensura that DP 10, PAN, UPLID (f
applicable, in case of investor applying through UPE mechanism) and the CBent 10 are correcty filled in the Applecation Form. The DP (D, PAN and Client [0 provided inthe Application Form
should match with the DP 1D and Cliend 1D availabie m the Depository datzbaze, otherwize, the Apphcation Form is Eable 1o be regactad. Applicant should ensure that the beneficiary accaunt
pravided in the Application Formis active.

Bidders/ Applicants should nole that on the basis of PAN, DP |0 and Client 1D s provided in Ihe Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized
the Depositories to provide fo the Registrar to the Issue, any requested Demographic Delails of the Bidders! Applicanis as available on the records of the depositories. These
Demographic Details may be used, among ather things, for ar unblocking of ASBA Account or for olher correspondence(s) related to an tssue. Bidders/Applicants are advised to
update any changes to their Demographic Detzils az available in the records of the Depository Participant to ensure accuracy of records. Any delay resalting from failure fo update the
Oemographic Details would be al the Applicanis’ sole risk. Bidders /Applicanis should ensure thal PAN, DP 10 and the Client 1D are correctly lilled in the Bid cum Application Farm. The
PAN, DF ID-and Clent ID provided in the Bid cum Application Form should match with the PAN, DP 1D-and Client 10 available in the Depository daiabase, otherwise, the Bid cum
Application Form ks liakle to be rejecied. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cumn Application Form is activa.

CONTENTS OF THE MEMORANDUM DF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS: For information on the main objects and other objects of our Company, see "History
and cartaln Corporate matiers” on page 171 of the Bed Harring Prospectus and Ciause 111 of the Memarandum of Association of our Comgany, The Memorandurm ol Association of our
Company'is-a material document for inspection in relation ta the issus. For further details, sea the saction "Material Confracts and Documents for Inspection” on page 360 of the Red Herring
Prospecius.

LIABILITY OF MEMBERS AS PER MOA: Limifed by shares

AMOUNT DF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share caplial of the Company s £25,00,00,000/- dwided intp 2,50,00,000 Equity Shares of ¥
10 each, Tha issuad, subscribed and paid-up share capital of the Company betare the ssea s 77,66,78.050 divided into 76,67, 805 Equity Shares of T10/ each, For deails of the Capital
ptruciure, see "Capital Sructure” onthe pape 76 of the Red Herring Prospecius

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

Inviastors shousd read the follgwing basis with the section itled *Risk Factors”, “Restated Financial Statements”, “Management's Discussion and Analysis ol Financial Condition
and Results of Operations™ and “Our Business™ beginning on page 21, 200, 257 and 136 raspectively, of this Rad Harrng Prospactus 1o geta maore informed view before making any ORIGINAL SIGNATORIES CURRENT PROMOTERS :
Investment decisions. The trading price of tha Equity Shares of our Company could decline due to these risk factors and you may lose il or part of your investments Name of Promoters Face Value (%) Mo.of Shares | Name of Promaters | Face Value {%) No. of Shares
- moicAamvETIMELINE  E e i > e — Py
A Sangaeta Sriram 10 4.8490 | Sangesta Sriram | 10 212935
Sequence ol Activities Listing within T+3 days (T is Offer Closing Date) Sriram Nataraian 10 5,000 | Gauray Bali . 10 959,415
Application Submissian by Investors Electronic Applications (Online ASBA through 3-in-1 accounts) — Uplo 3 pm on T day, Fordetails of the share capital and capital structure af the Company see *Capital Structure” on pape 76 of the Red Herring Prospectus
Electronic Applications (Bank ASBA throwgh Onling channels like internet Banking, LISTING: Tha Equity Shares oHarad thepugh tha Fed Herring Prospectus are proposed o be listad on the Emergs platform of National Stock Exchange of Indla Limited {*NSE EMERGE"). Dust
Mobila Banking and Syndicate UPI ASBA atc,) — Upto 4 pm on T day. Company has recaived an “in-ponciple” approval from the N5E Limited for the Bsting of the Equity Shares pursuant to letter dated December 16, 2025, For the purposes of the 1ssue, the
Electronic Applications (Syndicate Non-Individual, Non-Individual Applications) Dusignated Stack Exchange shall be Emerge platform of National Stock Exchange of India Limited ("NSE EMERGE"). A slaned copy of the Red Haming Prospectus has baen filed for
- Upto 3 pm on T day. - renisiration to the ROC on September 17, 2026, and Prospectus shafl be delivered for filing f0 the ROG in accordances with Section 26(4) of the Companies Act, 2013, For details o the materizl
Physical Applications (Bank ASBA) — Upte 1 pm on T day. contracts and documends avaitable for inspection from the date of the Red Hernng Prospecius wp to the Bld/ lssue Closing Date, see “Materal Contracts and Dacuments for inspection” on
: i _ A L ; A _ page 360 of the Red Hearmng Prospectus.
Physical Applications {Syndicate Non-Individual, Non-Individual Applications of (iBs and Nils) - DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the lssue is being made in terms of Ghagter [X of the SEBI (ICDR) Regulstions, 2018, the Red
Uplo 12 pm on T day and Syndicate members shall transfer such applications to banks Harring Prospectus has bean filed with SEBL Interms of the SEBI Regulations, the SEBI shall nat Issue any obsarvation on the [ssue Document. Hence there is na such spacific disclaimer
before 1 pm on T day clanse of SEBl. However, investors may refer 1o the endire Disclaimer Clause of SEBI, see "Other Reguiaiony and Statutory Disciosures” onpage 290 of the Red Herring Prospecius.
Bid Modification From Issue opening date up to 5 pm on T day MSCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): “It Is 10 be distincthy understood thal the peemission glvan by NSE Limited (*NSE") shauld not inany way be deemed
: e ol Py 7 o construed that the [ssue Document has besn cleared or approved by NSE nor does itcertify the correcingss or completenass of any of the contents ofthe Offer Docoment. The investors are
:3"“‘““:."'7 !J.! hlgfdﬂlf:] A ILh dEpolﬂrlgs Fru:r;j;s.&ge E‘.:II:IE!I"IHQQ G g 30 3 08 T Gy advised b refer 1o the Offer Dacurment for the ful taxt of the “Disclaimer Clagse of NSE®, see “Other Bagutatory and Statutory Disclosures” on page 200 of the Bed Herring Prospecius.
econgiliation of UPI mandate fransactions Un daily basis GENERAL RISK: Investmants in equity and equity-relatad securities involve a degres of risk and investors should not imvest any funds in this offer unless they can afford to take the risk of losing
(Based on the gusdelines issued by NPCI from time to time) thitle investment, Investors are advised to read the risk factors carefully befors Saking an investment dacision in this lssue. For taking an investment daclsion, investors must rely an thelr own
Among Stock Exchanges ~Sponsor Banks - NPCl and axamination of the 1ssuer and this 0fer, including the risks involved. The Equity Shares have not been recommendad or approved by the Securities and Exchange Board of India (*SEBI"). nor
NPCE — PSP TPAPS*™ — [ssuer Banks: does SEBI guaranies the accuracy or adequacy of the contents of the Red Herring Praspectus. Specific. attenfion of the investors is invited to "Risk Factars” on page 21 of the Bed Herring
Reporting formats of bid information, UP Merchant Bankers to submit 1o SEBI. a5 and when sought. Prospecius
analysis report and compliznce timelines BOOK RUNNING LEAD MANAGER TO THE ISSUE | REGISTRAR TO THE 15SUE COMPANY SECRETARY AND COMPLIANCE DFFICER
LIFI Mandate acceplance tme T day -5 pm
Issug Closurs T day T day - & pm for (B and NIl categaries Purva 4 CORE
T day — 5 pm for Individual and other reserved categories Sharegistry { INTEGRA
Third party check on UPI applications Un daily basis-and to be complated before 9:30 AM on T+1 day. Marwadi Chandarana Intermediaries Brokers Privale | pyrya Sharegistry (India) Private Limited ¥inay Vishnu Kadam ’
Third party check on Non- UPY applications On dally basis and fo be completed before 1 pm on T+1 day. Limited _ _ o] Address: Unt No, 9, Ground Floor, Shiv Shait Address: 15t Floor, 106, 107, 112, Swastik Chambers,
Eabmissian of fial cerlilicates: UF} A5BA - Before 09:30 pm on T day Address: X-change Plaza, Office no. 1201 to 1205, 121 jngystrial Estate, J. R. Boricha Marg, Lower Parel (E) awastik Park, E-E Barve Marg, Chambur, Mumbai City,
% e ; : 3 Floor, Busiding Mo. 53E, Zone-5, Road 5E. Gift City, Murmbal — 400011, Maharashtra, dndia Murnbai — 400071, Maharashira, India
-For UPIHfrom Sponsor Bank All SC5B5 for Direct ASBA — Before 07:30 pm on T day Gandhinagar - 382355, Gujarat, India Telephone: +91 22 4961 4132 Tel Mo.: 022-65034100/ 022-6903410H
-For Bank ASBA, from all SC5Bs Syndicate ASBA - Before 07.30 pm on T day Telephone: 022- 68120027 Emall Id: newissus@purvashars.com E-mail: contact@coreintegra.com
-For syndicate ASBA UPLASBA f'“‘a:': '”%@”"3’""""‘"'5"'"“’];:13’”'3-'3‘]"” Investors Grievance Id: gﬁ“ﬂ% ﬁgﬂ;ggﬂ&gﬁaﬁﬁw
: . — nvestars Grievance e-mail: WiE SOy AS . Swrtnrw Sl ak et
Finalization of IE!]EE:!IEH‘!S and completion of bases Befora 6 pm on T+1 day. mbgrievances@marwadichandarana com ﬁﬁ%ﬂﬂmﬁfﬁ;ﬂum investors can contact the Campany Secrelary and Comphance Ofcer
Approval of basis by Stock Exchangs Before 9 pm on T+1 day. Contact Person: Rachika Mabestwariigar Dssai | cotact Person Degpall Dhur 00 SR T D K e o N Soale B e
Issuance of fund transfer instructions in separate files for debit Initiation not fater than 09:30 am on T+2 day; Wetsite: wivwi ib marwadichandaranagroup. com SEBI Registration Number: INRODD0D1112 NI ISR, SUTTAR XY om0 bbb ol
and untHock, SEBI HF-glslrﬂhﬂn Number; INBMOGDDT 3165 sl For ail lesue raiated quiries and for redrissal of complainls,
For Bank ASBA and Online ASBA — To all SCSEs Completion before 2 pm on T+2 day for fund transfer, CIN: LU67120042018676102595 ! _Aweslors aiay.ites wiite fa e BRLM -
For UP| ASBA — To Spansaor Bank Completion before 4 pm on T+2 day for unblocking, Availability of Red Herring Prospectus: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained tharein, befare applying in the Issue. Full copy of the Red
Corporaie-gction execution-for credit of shares Initigtion before 2 pmoon T+2 day Herring Prospectus will be avaidable at the website of SEBI at www sebl.govin! the websité of Siock Exchange al www.nsgindia.com, he website of BRLM at
Completion before 6 pm on T+2 day wwnw.ib marwadichandaranagroup. com and wabsie of Company at www, corgintegra.com
= P 3 5 ; Availability of Abridged Prospectus: Full copy of the Abridged Prospecius will be avaifable at the website of SEBLat waw.sebl govin; the websie of Stock Exchange ab viww nsaindia.com, the
;;."ﬂg du:;f I?H? appecaon with Sock Dchanges and-lssuance celare 130 prson 142 day wahsile of BRLM al www b marswadichandaranagroup. com and website of Lompany at www.coraintegra.com
Sl hace : . Syndicate Member: Marwadi Chandarana intermediares Brokers Private Limited &nd Rikhav Securities Limited,
Publish atotment advertisement On website of Issuer, Merchant Banker and RT| - before 9 pm on T+2 day. Availability of Bid-Cum-Application forms: Sid-Curn-Application forms can be obtained from the Company- Coreintegra Consifting Services Limited, Book Running Lead Manages-
In newspapers — On T+ 3 day but not [ater than T+4 day Marwad Chandarana Intarmediaries Brokers Private Limited. Apphication Forms can also be obtained from the Stock Exchanpe and list of SC5Bs avallable on the website of SEBI at
Trading starts T-+3 day Trading starts T+3 day v sebl oo in and website of 3tock Exchange alwwew nsgindia.com,
. Bankerizs)/ Relund Bank(s} Sponsor Bankis)/ Escrow Gollection Bank to the Issee: IGICI BANK LIMITED
Bid/ Issue Program Application Supported by Blacked Amaunt (ASBA): All investors in this 1zsue have fo-compulsortly apply through ASBA. The investors ara required to il the ASEA form @nd sutmit the same
Events Indicative dates 1o their banks. Tha SCEE will thock theamountin the accountas per the authority contained in ASBA form. On afotment, amount will be unblocked and accaunt will ke Gebited only to thaaxtent
lssue Open On Wednesday, September 23. 2026 required to be pakd for allotment of shares. Hence, there will ba na need of refund
is=uE Closes On Friday, Septamber 2{' ;:EE“E"_ For more details on the ksse procass and how'to apply, pleass refer io the details given i appscation forms and abndged prospectes and akso pleasa refer to the chapter "Issue Procedurs™ on
Finalisation of Basis of Allobment Monday, Segtembes 28, 2006 PR3 U e Red Herdng Frospetius.
Tepy LIP: Endividual Bagders can akso Sid through LIF Mechansm.
'""‘a!]'}“ of Refunds E”E:E'j“- September 23, 2026 All capitalizad terms used herein and not specifically defined shall have the same meaning 25 ascribed ta them inthe Red Hermng Prospectus.
Credit of Equity Shares o Demat accounts of Allotiees Tuesday, September 28, 2026 For Coreintegra Consulting Services Limited
Cammencemen of trading of Equity Shares Wadnasday, September 30, 2026 On behall of Board of Directors
THE EQUITY SHARES OF DUR COMPANY WILL GET LSITED 0N EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDRA LIMITED Mahesh Krish 5;:{ 3
In case ofany revisions Inthe Price Band, the Bid/ Issus Period will be exdended by at least theee additional Working Days after such revisien of the Price Band, subject 1o tha Bid/ [ssue Pesiad Date: Seplember 18, 2026 P . " i rlann\]mnrl ¥
not exceeding 10 Working Days. Incases of force majeurs, banking strike or similar wnioreseen” circumslances, ourGompany may, for reasons o b recorded inwiiting, extend the Bid/ 1ssue Fia:.é- Mumbai - esignalion: am’%;;;’;

Pariod for a minimum of one Working Day, subject to the Bid! Isses Period not excaedng 10 Working Days. Any revisionin the Price Band and the revised Bid/ [ssue Period, if applicable, will be
widety disseminated by notification to the Stock Exchange. by issuing a préss releass, and also by indicating the change on the website of the Book Running Lead Manager and the tarminats ot
the other members of the Syndicate and by intination to S0 5Bs, the SponsorBank, Registered Brokers, Collecting Depositony Participants and Registrar and Share Transter Agents.

This Issue i being made through the Book Bullding Process, interms of Rule 19(2)b) of the Sacusties Conlracls (Requiation) Rules, 1957, a5 amendad (the “SCAR") read with Reguiation
22% of the SEBI ICOR Regulations and in compliance with Regulation 25311} and 253(2) of the SEBHCDR Repgutations read with SEBIICDR {Amendment) Reguiations, 2025, wherzinnot more
than ©.38% of tha Ret ssue shall be avallable or allacation on a propodtionate basis 1o Cuealified nstiubonal Buyers (*QIBs™) (the “08 Portion™). Furthes, 5.00% of tha ket 318 Partson shall be
available for allocation on-a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Porbion shall be available for allocation on a proportionate basis to gl QIB Bidders,
Including Mutial Funds, subject ta vaid Bids being received at or above the I5sue Price. Howsver, If the apgregate demand frorm Mulual Funds (s less than 5.00% of tha MNet Q8B Portion, The
balance Equity Shares available forallocation in the Muiual Fund Porfion will be added to the remaining Net Q12 Portion for proportionate allocation 1o Q1Bs. Ferthernot less than 45.07% of the

Disclaimer; Coreintegra Consulting Services Limiled is proposing, subject io applicable statuiory and requisiony requiremants, receipt of requisite approvals, masked cond@ions and other considerations, 1o
miake an inibiaf public 1ssue of its Equly Shares and has Med the Bed Herring Prospectus with the Begistrar of Companies, Mumbai |, Maharashina on September 17,2026 and thereafter with SEBI 2nd the
Slock Exchanges. The RHP is avadably on fha wehsibes of SEB| at wwwisehigovin, whabsite of tha Comgpany at’ wwelcareintagra.com  and the Book Rumning Lead Manager at
www.ib;marwadichandaranagroup.com, the wabsite of the NSE E2,, www.nseindia.com, respectvety, Any pabential imeestars shakd note that mvestmient m-equily shares irvolves & high degres-of nisk and
for detads refating 10 1he same, please refer to the RHP including the section titted * Risk Factors® begening an page 21 of the Red Herrng Prospectus. vestor shoald nede that investrent n egully sharmes
mvpdves 3 high degnes af risk. For detais, inyesiors shoald rafer ta-and réfy an the Red Herring Praspactus. including the sacton tflad “Risk Facioes™ of the Bed Harming Prospechas, which hag baan filed with
RO, The Equity Shares have not been and wil not be registered under the US Secunties Actof 1933, 25 amended {*the Securities Act™} or any stale securities [aws in Unsed States znd may not beissued or
sold within B United States or 1o, or o the account or beralitol, "U.S, persans™ (as dolined In Reguiations untder the secunies Act), except parsuant o an exernption from, of in a ransaction nol subject ta,
the ragesiration raguiremends of the Securifies Act of 1833 and in aoconfancea with amy appkoabda U 5. stabe securibies laws, The Equity Shares are baing Olfarad ard scéd auside the Uinited Stabes in “oilshone
fransactons’ in rellance on Begulation under the Securities Act and the applcabls laws of each prisdiction where such (Mfers and sales are made, There will be no publc ofiering inthe United States.
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. Federal Bank

|Corparate Contracts Departmant|
Sahar Recedving Station, Mear Hotel Leela, Andheri (E], Mumbai 400 059, Mzaharashtra, India The Federal Bank Ltd. Reg. Office: PB No: 103,
(Board Line: 022-67173188) CEN: L2BS20MH1919PLCO0056T Federal Towers. Aluva. Kerala. India - 683 101
NOTICE INVITING EXPRESSION OF INTEREST Phone: 0484-2622263, E-Mail: secretarial@federal.bank.in,

The Tata Power Enmpany Limitad h&ralm_.r invites E:-:prassiﬂn of Website: www.federal.bank.in, CIN: L65191KL1931PLC000368

Interest for:
Title: Procurement of ACW PHE (PLATE HEAT EXCHANGER) NOTICE OF LOSS OF SHARE CERTIFICATES

Plates at Mundra Thermal Power Station (MTPS). o . . e
For datails of | isit Tend . f bel Notice is hereby given that the following Share Certificates have
or detalls of requirement, please visit lender seclion of our website been reported lost. Letter of Confirmation in lieu of Share Certificates

(URL: https.//lwww.tatapower.com/tender). Eligible vendors reported as lost shall be issued, if no valid objection is received within

willing tﬁﬁarﬁﬁﬁﬁ}ﬁaﬂr submit their expression of interest latest by 15 days from the date of publication of this notice.

02™ Oct, 2026.
sL NO. OF
No.| FOLIO NAME CERT.NO.| DIST.NO. SHARES
“' fe d 4 . soasqs | 13588171-
b Y o 1 1 |3a680| EBBY GEORGE 0% 1 4so0
1{ y l PUNJAB [l - MARY EBBY GEORGE 6oat7a | 1707416293
A House Of Quality Food Products - & e — 1707418542
NIB No. PSCSMFL/RC/AP Tablets/2026-27 Dt. 18.09.2026 Sd/-
Place: Aluva Samir P Rajdev

On behalf of the State Procurement Agencies, the Managing Director, Date : 19.09.2026 Company Secretary

MARKFED invites online bids through the Government e-Marketplace (GeM)

Portal for the procurement of Aluminium Phosphide 56% Tablets.

The last date for submission of online bids is 12.10.2026 up to 04:00 P.M. The "I M PO RTANT"
online bids shall be opened on 13.10.2026 at 04:00 P.M. at MARKFED House,

Whilst care is taken prior to acceptance of advertising
Interested and eligible bidders may participate by submitting their bids online copy, Itis not p O.SSIbIe to Verlfy s contents._ The Indian
through the GeM Portal only. The detailed bid document, technical Express (P) Limited cannotbe held responS|bIe forsuch
specifications, eligibility criteria, terms and conditions, and other instructions contents, nor for any loss or damage incurred as a
are available on the GeM Portal as well as on MARKFED's website i.c.| | result of transactions with companies, associations or
www.markfedpunjab.com. individuals advertising in its newspapers or Publications.
Corrigendum(s)/Addendum(s), if any, shall be uploaded only on the GeM We therefore recommend that readers make
Portal and MARKFED's website. Bidders are advised to regularly visit the GeM necessary inqu iries before sending any monies or
Portal and MARKFED's website for any updates till the closing date of the bid. enteri ng into any agreements with advertisers or

Managing Director | | Ootherwise acting on an advertisement in any manner

MARKFED| | whatsoever.

Plot No. 4, Sector 35-B, Chandigarh, through the GeM Portal.

MARKFED House, Plot No. 4, Sector 35-B, Chandigarh.

epaper.financialexpress.mn'. .

THIS IS PUBLIC ANWNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND I3 NOT A PROSPECTUS ANNOUNCEMENT, THIS DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACOUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNDUNCEMENT 15 NOT INTENDED FOR PUBLICATION OR
DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

IVEKANAND

P s IR osdely
e g S

VIVEKANAND COTSPIN LIMITED

{(Formerly known as Vivekanand Cotspin Private Limited)
The Corporate Identification Number of our Company is Ul3111GJ2024PLC154066
Registered Office: S/No 181/1, 182/1, At Rangpurda, Kadi, Mahesana-382715, Gujarat, India;
Tel No.: +91 9227825102, Email: ¢sf@veottonexporl.com Website: www, veoltonexport.com;

Contact Person: Ankit Sanchiher, Company Secretary and Compliance Officer,

CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED SEPTEMBER 10, 2026

AND PRE-ISSUE ADVERTISEMENT DATED PUBLISHED ON SEPTEMBER 16, 2026

This Corrigendum should be read in conjunction with the Red Herring Prospectus filed with the
Registrar of Companies, Ahmedabad on September 10, 2026 and Pre-lssue Advertisement
published dated September 16, 2026. This is with reference to captioned above, we would like to
inform to all shareholders that, the Price Band of Rs. 32/- to Rs. 37/- will be read as Rs. 35/- to Rs.
37/-, in the Red Herring Prospectus and Pre-Issue Advertisement published and investors can made
a bids for aminimum of 6,000 Equity Shares and in multiples of 3,000 Equity Shares thereafter.

On behalf of the Board of Directors

For, Vivekanand Cotspin Limited

Sd/-

Place: Mehsana Nirav Bharatbhai Patel
Date: September 18, 2026 Chairman and Managing Director
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(THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT, THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.)

[Flease Scan this QR
Code fo view the RHP)

LIQVD DIGITAL INDIA LIMITED

(Formerly known as Ligvd Digital India Private Limited)

Chur Company was originally in the name of "Ligwd Digital ledia Privale Limited” and received a cerificate of incorporation dated May 03, 2013, at Mumbai, Maharashtra issued by the Regisirar of Companizs, Mumbai, Maharashira, Subsaguently, our Company was comvertad info public Emited company pursuant to special resolufion passed by the shareholders at the
EGM held on February 17, 2025, and consequently, the name of our Company was changed fo “Ligwd Digital india Limifed"and & fresh cerificate of incorporation consequent upon conversion from private company fo public company was issued by Central Registry on Apnl 013, 2025 bearing CIN UT3990MH2013PLC242004. For further details, please refer to section
tilled “Histary and Cerfain Other Corporate Matfers " heginming on page 253 of the Red Heming Prospectus dated Seplember 16, 2026
Registered Office and Corporate Office: B - 206, Second Avenue CTS Mo 172A1 Subhash Nagar, Village VWarval MIDC, Andhen East, Chakala MIDC, Muembai - 400093, Maharashira, India; Tel: +31 22 4322 6262, E-mail; compiance@iigyd.asia; Website: htips:ligid.asial; CIN: UTAS00MH2M 3PLC242004
Contact Person: Ms. Sonal Ddlip Brvanl, Company Secretary and Compliance Officer

OUR PROMOTERS: MR. ARNAB MITRA, MR. ASHISH MOTILAL JALAN, MR. VIVEK SUCHANTI AND CONCEPT COMMUNICATION LIMITED

THE OFFER

INITIAL PUBLIC OFFER OF UPTO [«] EQUITY SHARES OF FACE VALUE OF ¥ 5/- EACH (THE "EQUITY SHARES") OF LIQVD DIGITAL INDIA LIMITED (FORMERLY KNOWN AS “LIQVD DIGITAL INDIA PRIVATE LIMITED") (*OUR COMPANY" OR “LDIL" OR “THE ISSUER™) AT PRICE OF ¥ [«] PER EQUITY
SHARE (INCLUDING A PREMIUM OF ¥ [«] PER EQUITY SHARE) ("OFFER PRICE") FOR CASH, AGGREGATING UP TO ¥ [#] LAKHS (THE "OFFER") COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥ 5/- EACH AGGREGATING UP TO ¥ 3,413.88 LAKHS (THE "FRESH
ISSUE") AND AN OFFER FOR SALE OF UP TO9,02,000 EQUITY SHARES OF FACE VALUE OF ¥ 5/- EACH AGGREGATINGUPTO ¥ [#] LAKHS (THE “OFFER FOR SALE") BY MR. ARNAB MITRA{REFERRED TO AS THE "SELLING SHAREHOLDER").

THE OFFER INCLUDES [«] EQUITY SHARES OF FACE VALUE OF ¥ 5/- EACH, AT AN OFFER PRICE OF <[«] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [#] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE "MARKET MAKER RESERVATION
PORTION"). THE OFFER LESS MARKET MAKER RESERVATION PORTION LE. OFFER OF [#] EQUITY SHARES OF FACE VALUE OF ¥ 5/-EACH, AT AN OFFER PRICE OF T [#] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [#] LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET OFFER",

THE OFFER AND NET OFFERWILL CONSTITUTE [o] % AND [#] % RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE COMPANY HAS NOT UNDERTAKEN ANY PRE-IPO PLACEMENT.
(e ___ DETALS OF OFFER FOR SALE, BASED ON SELLING SHAREHOLDER AND WEIGHTED AVERAGE COST OF ACQUISITION
! NAME OF THE SELLING SHAREHOLDER ' TYPE ' '

~ NUMBER OF EQUITY SHARES OFFERED/ AMOUNT
Mr. Amab Mitra Promoter Selling Shareholder
“As cartified by JMMK & Co, Chartered Accourdants, Statulory and Peer Review Auditor by way of their cerificale dated September 16, 2026

Up to 9,02.000 Equity Shares of the face value ¥ 5i- each aggregating up to ¥ [e] Lakhs
PRICE BAND: ¥ 51 TO X 54 PER EQUITY SHARE OF FACE VALUE X 5/- EACH
THE FLOOR PRICE IS 10.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 10.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON RESTATED DILUTED EPS FOR FISCAL 2026 AT THE FLOOR PRICE IS 11.62 TIMES AND AT THE CAP PRICE IS 12.30 TIMES.
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PRICE TO EARNING RATIO OF 13.40 TIMES FOR FISCAL 2026.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 68.80%.
BIDS CAN BE MADE FOR A MINIMUM OF 4,000 EQUITY SHARES AND IN MULTIPLES OF 2,000 EQUITY SHARES THEREAFTER.

BID/OFFER OPENS ON: WEDNESDAY, SEPTEMBER 23, 2026

WEIGHTED AVERAGE COST OF ACQUISITION' {IN T PER EQUITY SHARE)
250

BID / OFFER
PROGRAMME

AUPI mandate end time and date shall be at 5.00 p.m. on the Bid'Offer Closing Date.
The details of the Fresh Issue and the Post-Issue market Capitalisation of the Company, each at the Floor Price (57) and the Cap Price (54), are given below:

BID/OFFER CLOSES ON: FRIDAY, SEPTEMBER 25, 2026*

Particulars At Floor Price of €51/- per Equity Share - At Floor Price of ¥51/- per Equity Share - At Cap Price of <54/- per Equity Share - At Cap Price of ¥54/- per Equity Share -
No. of Equity Shares of Face Value ¥5/- each (Up to) Amount (< in Lakhs) (Up to) No. of Equity Shares of Face Value T5/- each (Up to) Amount (< in Lakhs) (Up to)

Fresh Issue 66,92,000 34,12.92 63,22,000 | 3,413.88

Offer for Sale 9,02,000 460.02 9,02,000 487.08

Total Issue Size 75,94,000 3,872.94 72.24.000 3,900.96

Post-lssue Market Capitalization of the Company 2,26,33.177 11,542 92 22263177 12,022.12

ERIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY
Within the landscape, our Company (Founded in 201 3) is positioned a3 a creative-first agency offering end-to-end marketing solutions. Its servicas encompass content creation and production, media buying, content marketing, and performance reparting. Following the acquisition of AdLift, the agency has expanded its
capabilities to include parformance monitering, SEQ, and Al-driven content creation, positioning itself as a one-stop selution for clients seaking integrated marketing services. (Source: Ken Research Report, page 53). Qur Company develops and manages a range of digital marketing content, through services like social
media management, media planning and buying across platforms, anling repulation management, creative and content production, influencer marketing operated thraugh a in house creator network, and web and application development.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE SME PLATFORM OF BSE. FOR THE PURPOSE OF THE OFFER, THE DESIGNATED STOCK EXCHANGE SHALL BE BSE.

ALLOCATION OF THE OFFER

* QIB PORTION: UPTO 30% OF THE NET OFFER
* INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35% OF THE NET OFFER
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 35% OF THE NET OFFER
» MARKET MAKER PORTION: NOT LESS THAN 5% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION AVAILABLE IN ANY MANNER IN RELATION TQ THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BYTHE COMPANY OR THE BOOK RUNNING LEAD MANAGER ("BRLM").

In accordance with the recommendation of the Independent directors of our Company, pursuant to their resolution dated September 17, 2026 the above provided price band is justified based on the qualitative factors, quantitative factors and KP| disclosed in the section titled "Basis for Offer
Price” beginning on page 133 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (“WACA™) of primary and secondary transaction(s), as applicable, disclosed in in the section titled “Basis for Offer Price” beginning on page 133 of the Red Herring Prospectus and
provided below in advertisement.

Notice To Investors - Corrigendum To Red Herring Prospectus (“RHP")

This Cormgendum is with reference tothe RHPdated September 16, 2026 filed with the Registrar of Companies, Maharashira at Mumbai ("RoC") and thereafterwith the Securities and Exchange Board of India ("SEBI") and BSE Limited (the "Stock Exchange").
The attention of the investors is drawn to the following
The footnoles of the table under the heading ‘Basic and Diluted Eamings Per Share [EPS) in the section "Basis of Offer Price” on page 133 of the RHP shall be updated toinclude the words ‘attributable to owners'and the revised definition of Basic and Diluted Earmings Per Share (EPS) shall be read as
Notes:
- SN
2 Theralios have been compuled as below:

Basic EPS s calcwlated as Profitiloss) for the year alfribulable fo owners a5 per restated divided by the adiusted weighted average number basic eguity shares sulstanding dunng the year
«  Diluted EPS is calculated as Profit{loss) for the year aliributable i owners as per restated divided by the adiusted weighted average number of adjusted diluted equily shares oufstanding during the year.

RISK TO INVESTORS
For details refer to section titled “Risk Factor” beginning on page 30 of the Red Herring Prospectus.
1. RisktoInvestors: Summary description of key risk factors based on materiality. g) There are certain instances of delays in and non-payment of statutory dues by us. Any further delay in and non payment
a) We continue to derive a material portion of our revenues from our Corporate Promoter - Concept Communication of statutory dues may attract financial penaities from the respective government authorities and in turn may have an
Limited. We derived 12.62% of our revenue (on a consolidated basis) from Concept Communication in Fiscal 2026, and adverse impacton our financial condition and cash flows. |
44.12% and 14.48% of our revenue (on a standalone basis) in Fiscal 2025 and Fiscal 2024, respectively. If Concept | h) Cﬂmpanjes may move their ad_uaﬂisiqg pmjaﬂtls, market research an_d data analysis functiuns Inhouse and .SET up
Communication were to suffer a deterioration of their business, cease doing business with us or substantially reduce dedicated departments to service their marketing needs, thus reducing our prospective customer base. This may
their dealings with us, our revenues could decline, which may have a material adverse effect on our business, results of adversely afiect our revenues and growth prospects.
operations, cash flows and financial condition. i) Ouroperations are dependent on alimited number of key suppliers. Contribution of our top 10 suppliers was 62.88% (on
b) We continue to derive a material portion of our revenues from our top 10 clients by revenue generated in each of the a consolidated basis), 74.47%, & 80.02% (on a standalone basis) in Fiscal 2026, 2025 & 2024 respectively. Any
Fiscals 2026, 2025 and 2024 (*Top 10 Clients™), We derived 52.12%, 85.95%. & 73.46% of our revenue from our Top 10 dismp}*jnn or ;I}ange in terms with thesle suppliers could impact our ability to deliver services, affecting our business,
clients in Fiscal 2026, 2025 & 2024 respectively. If any or all of our Top 10 Clients were to suffer a deterioration of their | financial conaition, Efnd results of operations. ; : : i o = i
business, cease doing business with us or substantially reduce their dealings with us, our revenues could decline, which j) ~ Our ISieeEge highly dependent on Ger HDE? mdustﬂn s which L”EIUdE’, IT'& Communication, FMCG & IFIHHHEIEII
may have a material adverse effect on our business, results of operations, cash flows and financial condition. SEW'CES.' D."‘r erthe iggl 3 Fediate denved EE.'BE' ‘o, 83.60%, & TE'E.E fafor F'EEE.” 2026, .EGEE & 2024 , respectively from
¢) Our Registered Office is situated in Maharashtra and we derive a significant portion of our revenue from state of e thzsed:ndustir resr.rﬂn}r degrease 0 iﬁmandfﬂr n;arketmgdsewul:es ': Cinge InGUstY yericas Couldreice
: : A . our revenues and adversely affect our business, financial condition and results of operations.
Maharlash[r_a, making us vulnerable to geograpﬁmal concentration risk. Any adverse de?elnpments faﬁec:hng n:::ur Kl Average cost ofacquisition of Equity Shares held by the Promoters is as below:
operations in Maharashtra could have an adverse impact on our revenue and results of operations. We derived 29.58%, | a3 50 n T T T e e e e e e
i . Sr.No | Name ofthe Promoter No. of Shares held Average Cost of Acquisition (inT)
80.82%, & 70.80% of our revenue from the state of Maharashtra in Fiscal 2026, 2025 & 2024 respectively. — WD . TR | B ey _ s d St
d) Our Company proposes to use a portion of the Net Proceeds from the Fresh Issue to acquire the remaining 1-,' o M"Sﬁ}'qnt};:qes RN HCAUUGS I EIE,'T?i' 9% 5 '5 9
shareholding of AdLift Marketing. We may face difficulties in completing the acquisition of addiional stake within the | == M“ e ’?l- s e
terms mentioned in share purchase agreement, affecting our future plans and prospects. 4' - mr-'.ﬁ.lﬁ.h'.i%mq&' ?li;'_ﬂ_['f?'_!" 1.‘??.*..511 i . 2.00
e) We are yet to identify a final location for our proposed studio set ups. Consequently, there is a risk that we may not be 20 d A SR - .
able to lease the facilities suitable for our needs within the projected timeline and budget. This could lead to delays in our _Total , , L 1!-23-'-5-"'15-’;?'“ -
planned expansion and an increase in expenditure costs, which would adversely affect our business, prospects, and and the Offer Price atthe upper end of the Price band is ¥54 per Equity Share.
financial results. l)  Weighted Average Return on Networth for Fiscals 2026, 2025 and, 2024 is 68.80%.
f)  We have had negative cash flows from operating activities and investing activities in the past and may, in the future, | M) The Price / Eamning Ratio based on Diluted EPS for Fiscal 2026 for the Company at the upper end of the Price Band
experience similar negative cash flows. 1512.30.

BASIS FOR ISSUE PRICE

| 2. Details of suitable ratios of the Company for the latest full financial year ended March 31, 2026: 3. Industry Peer Group P/E ratio:
i Name of the Company | Gurrent Market Face Value (T} | Diluted EPS (T} PIE (x) times RoNW(%) Net Asset Value Particulars o Ratlo
. - Price @) | _ _ _ pershare (T} | | Highast 27 37
i Ligvd Diigetal Indka Limited” [=] 5 4,38 [=] 25.36 2145 Lowest B 08
| | Peer Group - : Average 13.40
! R K Swarmy Limdted ga.00 _ 5 4.38 22.37 &.60 104,71 T
I \"ET'H L:rr':lﬂd_ fptre 4;-93 ::D i_.fIE_m LI 1;I:'1 “{: EG 1. Themdusiry high and low has been congidared fram the industry peer s&l provided \aler in this certificate. The inaustry average has been calculaled as the anfhmenc average P/
| 'e”:”'":""r_"ﬁ_" Mefd'ﬁ! India Limited .3 0 2.63 508 27.98 4 24 E of the indusiry pear compames, i e. & K Swamy Limited, Veroz Limied, AdCounly Medra indis Limited & Yaap Digital Limifed,
‘aap Digital Limile 00 A0 Al 51.
! Yaap Digital Limited 13800 10 12.10 11.40 2825 1.82

*To be updaled st Prospecius sfage

2. The PYE rafio haz been calcilated by dnidimg the Cument Marke! Price (CMWP) by ihe Dilted Earmings Per Share (EPE) of Fiscal 2026.
4. MetAsset Value (NAV) per Equity Share (Face Valee of ¥ 5 each)

| Notes:

| 1. Thefigures forour Comparny are based on Restated Financial Statements for the year ended March 31, 2026 Particulars NAV (%)

i 2 Thefigures forour peers ars based on Audifed Financial Sfatemants for the year ended March 31, 2026, | As at year ended March 31, 2026 2143

| 3 Financialinformation for fisted industry peers menlioned above is sourced from the Indugtey Repor issued by Ken Research Private Limiled dated June, 2026 & Annual Reperts | | As atyear ended March 31, 2025 1253

_ ofthe Respeciive Comparies plbizshed on NSEBSE 55 the case maybe. As at year Endad March 31, 2024 1.75

{ 4. Currant Market Prica (CMP} is the ciosing pnice a5 on August 17, 2026 and is sourced from www.bseindia.com/www nzsingia.com as the case maybe. Forour company, CMP = MAY per Equity Shara al Floor Price” 30.18

| OfferPrice e _ ; . MAY per Equity Share at Cap Price” 30.69
PYE Ratio has been calcuated by dividing the cuvrent market price ([CMP) Dy the Diluted Esmings Per Share (EPS) of Fiscal 2026, Offer Price per share® o]

FoWW (Rok} iz calcwlated a5 Net profit affer f2x and Minorhy Inferest divided by Average of Mef worth at the end of the vear and Nef worth al the beginning of the year

feldszel Valwe per Eguily Shave iz calcwlated a5 Neil worth as perthe Finanoial Stafements divided by Number of equily shares oufsianding a5 at the end of vear {imclusive o the
effect of corporate actions of bonuws and spift)

Listed peers are asidentifed by us on the basrs of simiar industy / sector as our Company, however the peers may nof be comparabie with size of our Company. Few of the
products 2z well a5 e produet 2ol wil vary peer o peer.

“To be updated & Frospecius sfage
& NetAssset Velue per Equity Share is caiculated &5 Net worth a5 perthe Financial Stalements arided by Number of equily: shares outslanding 55 af the end of year
finctusie of e effect of corparale aclions of bomus amd spi)
b Ascerihed by JMME & Co, the Stafutory Auditor of our Company pursuant to thelr cerfificate dated September 18, 2026

epaper.ﬁnanﬂ'taiexpres&.cnn.. .
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.continued from prewous page.
BASIS FOR ISSUE PRICE
5. KeyPerformance Indicators (KPis) of our Company: PAT Margin 13.32% 9,04 % 10.54%
Our Company confirms that it shall continue fo disclose all he KPIs mcluded in this section on a pesiodic basis, at least oncs in a year (or any kesser period as determined by the | | Return on Net Warlh ' 75 36% ' 20.92% ' 294 Ba%
pard of our Company], for a duration of one year affer the date of listeg of the Equity Sh nih an fill the complete ut#sation of th d% of the Fr [ [ [ [
Esie as EE[ Emdﬁ:clg'slu: ;adeﬁn the s.g!meir:n t'rh':]d%ﬂtljeﬂs[ﬁ.‘ mﬁgﬁf;hlgﬁegﬁs Eee?gr ;nrasﬁtgtrknﬂfzrﬂ rn:]!i.lrz?flh:: as.fna:.' be ﬁaquk:d Sﬁdgr thi Emgﬂﬁsﬂmfaﬁ;? {-Rabam m I;-aplt':il mewﬂd - 30 - a2 f S
Any change in these KP1s, during the aforementioned perind, will be explained by our Company as required under the SEBI ICOR Reguistions. Further, the ongoing KPlswil | | Debi-Equity Ratio [imes) , 0.2% _ 045 _ 2.84
confinue to be certified by a member of an expert body as required under the SEBHCOR, Nen- GAAF Operational Performance Indicatars
" Key Performance indicator | Fiscal 2026 (Consolidated) |  Fiscal 2025 (Standalone) | Fiscal 2024 (Standalone) | | | Repeat Business ' 22.77%" ' 91.73% ' 76.53%
| GAAP Financial Maasum‘s_ _ : _ . Rwenua pr F.fnpl:.:-yﬂe . 4753 . 46,49 - 25,48
| Revenue from Operations . 602381 2.486.95 . 1.805.48 || "Or76,023.91 Lakhs of Revenue from Cperations for Fiscal 2026, ~60% is atinibutable to.the consalidation of revenue from our subsidiary: AdLift Marketing Private Limited which was
P‘“'T l E':'E 5'::' l EE"' E'E i 19'3' E":' | | -acouired in Fiscal 2026, Since revanues for the previous twe fscals ware presenied on a standalone basis, the anfive confrbutian from AdLift in Fiscal 2026 is classifed ag mvanug
Hnrr-EAAP Financial Measures(Standaione) ) S _ o _ o || from new clientele. This treatment haz the effect of lowering the reported proparicn of repeat business in Fisca! 2026, On a standalone basis for Liged. the revenve from Repeat
| EBITDA 1,12563 393.13 ' 311 | | Businesswas 54 21% for Fiscal 2026 isrgely in ling with the previous years.
. E E-ITDA I'.'Iarg!an fu 18.69% | 15.81% | 21.11% || "For caloulating five revenue perampioyes in Fiscal 2026, we have taken the average number ofemployees forAdLift & Ligvd combined since the revenue s on a consolidated basis
8. Hey Performance Indicators in mrq:lanmntn mdusmr peers
| Particulars [ ~ Ligvd Digital India Limited* 1 R K Swamy Limited™ [ ~ Vertoz Limited** : AdCounty Media India Limited"™ [ Yaap Digital Limited™
Flsnal EGI'E _ Flsnal 2025 _ Fiﬁnal ?ﬂ'i# | Flsca1 EHEE anal 2025 Fls¢a1 EIIIH _ Fls:u:.al EI!EE | Fl;.::al i:i.'r!E | Fltmal EI.'JE-l Flsr.al EIIEE _ Flsn:a-'l E'ME _ FI5¢aI EI!H Flsn:al IEEE | Fiscal 2025 | Flscal El}ﬂ
Eunsulrdat&d | Stnndalune _ S“tﬂndaluna__ _ Canml‘dﬂted Emsalln‘&'tad Cunmllduted . Enﬂ-ﬂ-ﬂlldEIEd Cunsulidﬂted _ _Eunsulrdated Eunmlldﬂtad _ Standalme _ Sland&]une Cunmlldﬂted _ ﬂunmlldﬂied | Cmsulrdatad
Revenue from Operations | BD23® | 248695 | 180546 | 3407543 | 2042865 | 3315156 | 2918562 | 2551982 | 1553684 | BE10.80 | 688351 | 426595 | 1848890 | 1525449 | 1126142
EBITDA | 112663 | 39313 | 381 | 435161 | 205385 | 703588 | 487708 | 357283 | 200082 | 248805 | 481215 | 1077z | 279004 | 148314 | e27sE
EEITDJ!-. Margin 15 Eiﬂ"au 18, -E- % 21 11’!-'5. 12 % 10. n.'!ld‘s-u 21 22% 16 '.’1“.1 14.00% 13, 15% EEI =EE"ah 26.30% 25 12% 15 {‘,IE]"m 9 T'M 5. 5?“:1
Profil After Tax | mozed | 2482 | 18030 [ 221058 | 188602 | agra4s | 2pa2r | 258838 | 181177 | 202512 EE T BIB4d | 2zo02 | 112150 [ 26487
PAT Margn | 3% | 904% | W054% | 649% | B3% | M88% | BIS% | 1006% | 1037% | 2350% |  1996% | 1949% | 1200% |  735% |  235%
Retum on Networth | 2538% | 2082% | 29489% | BG0% | TED% | onTa% | 1231% | 1500% | 12.00% | 2756% | arzew | sorem | 28os% | E813% | 2BT0%
Retum on Capital Empioyad | 4405w | w0ew | 4Tasm | 119 | 7.23% | 1B84% | 2937% | 1600% | 11.00% | 32.76% | 4BER% | 5369% | 2945% | dapd% | 2820%
Dabt-Equity Ratio (times) (.29 (.45 294 016 .13 0,08 038 01 008 | 003 _ - _ - _ 0,29 _ 102 _ 213

*Financial Infarmation for Ligvd D@rarlnu'ra Limifedd {5 taken from Restated Emancial Statements and as cerffied by JMME & Co, the Stalutary Auwefitor of our Gmmpanj.r pursuant to therir certificate dated Sapi!ambr:'r 16, 2086,
“Financral information for isted mdusty peers mentioned above (s on & consolidated basis calcwlaled an the same basis 85 our Company KPls and {s sourced from the indusiny Report (ssued by Ken Research Private Limied dafed June 2026 & Annual Reports of the Respective Companies pubiished on NSEBSE

7. Weighted average return on net worth for last 3 FYS The primary issuance durng the 18 manths pror 1o the date of this Red Herring Prospecius (excluding shares issued undes ESOP/ESOS and bonus shares) where such
Fur “aﬂpm Ended RoNW Weight issuance was equal to or more than 5% of fully dluted pasd up share capital of the Company {calculated based on the pre-issue capital before such fransaction/s and excluding

1 ‘fea: en-::-ad Mﬂrch 3, EI:IEE T 25 ﬁ% 1 3 [ empioyes siock options granfed but not vested) in a single transaction or muiiple transachons combined together over a span of rolling 30 days: T85.00
Year ended March 3, 025 ' 20.62% ' B. The price per share of our Company based on the secondary sale facquisition of shares (equity iconvertible securities)

' Year ended March 31, 2024 294.89% | i . There have been no secondary issuance by Promoter and Promaoter Group andor the other sharehalders duning the 18 months prior fo the date of this RHF (excleding gifis) and
Waighted _,!l,u-gga.g.g B8.B0% where such sale or acquisiton was equal o or more than 5% of fully diluted paid up share capital of the Company (calculated based on the pre-issue capital belore such

TR y transaction/s and excluding employas stock oplions granted but not vested) inasingle transaction or multipde transactions combened togather overa span of rofing 30 days.

1. Refurmonnet warthis calculafed a8 Net profit affer fax and Minorfy Infevest divided by Aversge of Net worth at the end of the year and Nef worth at the beginning of the year C. Price pershare based on the last five primary or secondary transactions:

2. Nefworth means the aggregate vale of the paid-up share capital and all resenves created ow! of the profits creafed out of the profits and securities premium accounf and debit or | aince thers are fransackons to repod to under paragraph Aabove, paragraph ©is not applicable.

credit balance of staferment of prof and loss, after deducting the aggregate value of the accumuiated iosses, deferred expenditure amd miscelaneous expendiiure not witleh | p. mlghted “Hm:“t of mquhlhun. ﬂuﬁr pnr.'-e and cap price;
off, &5 per the Restated Financial Ststements, but does nof include resenves created ou! of revaluation of assets, write- back of depreciation and amalgamation as the case | e o e

may be. T;rpes of transactions ' Weighted average cost of " Floor price [ Cap price
L] i jE
3. Welghted average is compited as follows, Aggregale of year-wize weighlted RolWie. (RoNW x Weighi] divided by the agaregale of weights foreach year, As cerlified by J.I.-IM.F{ e : T, T AT : . amulsim“ E FE' Eqult'_.l EMNH ELE Tl ! fle.2 54I
& Co,, the Statufory Auditor of our Company pursuant fo theircerificate dated Ssplember 16, 2026 _ WEIQHEBU average cost of acquistion of primary | new issug as per paragragh A above _ 85.00 060 _ 0.4 _
8. TheWeighted average cost of acquisition of all Equity Shares transacted inthe last one year, 18 months and three years from the date of RHP is as given below: | Weighted average cost of acquisition for secondary sale 'acquisition as per paragraph B above. | Not Applicable | MotApplicable | Not Appiicable |
Period Weighted Average Cost | Cap Price is "X times Floor Price is "X’ times the Range of acquisition price: | | | Weighted average cost of acquisition of primary issuances ! secondary transactions as Wot Applicable Mot Applicable | Not Appiicable
of Acquisition (in T} the Welghted Average Weightad Average Cost of Lowest Price -Highest pet paragraph C above
Cost of Acquisition® Acquisition® Price lirni}si:::t ;;:Erﬂ of Primary Transactlons
Last 1 year : da.00 | 084 | 0.60 '_ 8585 |\ SO Thas e
Last 18 months £3.02 078 074 S0.85 | *As canified by JMMK & Co., the Stafidory Auditorof our Company by way of their certificate defed September 18, 2026,
Last 3 years ' 012 : 179 189 | 250 - 85 : | E. TheOffer Price is [»] times of the face value of the equity shares
Pursuant to the-cedificate dated Seplember 18, 2026 issued by JMWK & Co ., Statudory Auditor The face value of our share isT5/- per share and the Offer Price i of ¥ [e] per share are o] meas of the face value, Our Company and Seling Sharaholder in consultation with the
9. Disclosure as per clause (9) (K)(4) of Part Ato Schedule VI: . Book Running Lead Manager befieves that the Offer Price of T ] per share for the Offier is justified in view of the above quantitative and qualitative parametars. investor should
A. The price per share of our Com based on the primare! new issue of share ity | convertible securities) excluding shares issued under ESOPESOS and | read the abowamantionad information along with the seclion titked “Risk Faclors™baginning on page 30 of the Red Harring Prospectus and the financials of our Company as sel
Issu:ﬁ:gf banus nha;-s: pany based onhe primary = s {equity [ convert; ties) excluding s I N autinthe sackon tited "Restated Financial Information” beginning on page 297 of the Red Herring Prospecius.

1. Details of proposed/undertaken pre-issue placement from the DRHP filing date:
Our Company has not undertaken any Pre-IPO placement from the Draft Red Herring Prospectus filing date.
2. Transaction of shares aggregating up to 1% or more of the paid up equity share capital of the Company by promoter(s) and promoter group(s) from DRHP filing date:

NotApplicable
3. The aggreqate pre-offer shareholding and post offer shareholding of Promoter/Promater Group and additional Top 10 shareholders of the Company
(28 Pre-Offer shareholding as at the date of Advertisement Post-Offer shareholding as at Allotment™
No Shareholders Number of Equity Shares  Percentage of the pre-Offer At the lower end of the price band (T 51/-) | At the upper end of the price band (Y54/-)
shareholding (%) Number of Equity Shares | Share holding (in %) | Number of Equity Shares | Share holding (in %)
| | _ Promoter | | |
1 Mr Arnab Mitra, | 38,77,936 _ 24.33 _ 29,75.936 | 13.15 | 129,75,936 | 13.37
| 2. Mr Ashish Motilal Jalan, | 14,36,500 | 9.01 | 14,36,500 | 6.35 | 14,36,500 | 6.45
3. Mr. Vivek Suchanti 0 0 0 0 0 0
' 4. | Ms. Concept Communication Limited | 70,75,764 | 44.39 70,75.764 | 31.26 | 70,75,764 31.78
| | ] Promoter Group” | | |
1. | Saket Motilal Jalan 50,000 0.31 50,000 | 0.22 50,000 0.22
| | " “ Addmunm' top 10 shamhnfﬂers (other than promoter and pramnte-r group) " | |
1. | Mr. Prashant Puri | 13,87,059 8.70 13,87,059 6.13 I 13,87,059 | 6.23
2. | Ms. Rashmi Nitin Putcha | 2,50,000 | 157 | 250,000 | 1.10 | 2,50,000 | 1,12
3. | Maple Leaf Trading & Services Private Limited| 2,50,000 | 1.57 2,50,000 | 1.10 | 2,50,000 112
4. | Mr. Vivek Pahwa | 1,54,118 | 0.97 1,54,118 | 0.68 | 1,54,118 0.70
' 5. | Ms. Sugandha Nagar | 1,20,000 ! 0.75 ' 1,20,000 | 0.54 | 1,20,000 | 0.54
| 6. | Mr. Aditya Trived | 1,20,000 ! 0.75 ' 1,20,000 | 0.54 | 1,20,000 | 0.54
7. | Ms. Rachna Rakesh Choudhari | 1,00,000 | 0.63 | 1,00,000 | 0.44 | 1,00,000 | 0.45
' 8. | Ms. lla Rajeev Dalal | 1,00,000 | 0.63 1,00,000 | 0.44 | 1,00,000 0.45
' 9. | Ms, Radhika Agarwal | 1,00,000 ' 0.63 ' 1,00,000 | 0.44 ' 1,00,000 0.45
m ' Mr. Ranganathan Ramachandran | 1,00,000 ! 0.63 ' 1,00,000 | 0.4 | 1,00,000 0.45
| Total 1,51,21,377 94.86 1,42,19,377 62.83 1,42,19,377 63.87
Nﬂtes

(1) Promoter Group Shareholder as mentioned above.
(2) Subject to completion of Offer and finalisation of Basis of Allotment and assuming full subscription.
(3) % shareholding rounded off to nearest multiple

BASIS FOR OFFER PRICE

The section titled “Basis for the Offer Price” on page 133 of the Offer Document has been updated with the above price band. Please refer to the website of the BRLM i.e. www.indorient.in for the "Basis for the Offer Price " updated with the above price
band. (Youmay scanthe QR Code for accessing the website of Indorient Financial Services Limited.)

AN INDICATIVE TIMELINE FOR THE OFFER IS SET OUT BELOW

Sequence of Activities ' Listing within T+3 days (T is Offer Closing Date) _ Flhng of listing as}plu;ahun with stack e:change and issuance of lradlng rolice ‘Before 7:30 pm on T*E I;Fa].r
- Agplication Submission by Investors | Electronic Applications (Online ASBA through 3-n-1 accounts) —Upto 5pmon TDay. | Publish alioiment advertisement O the website of the Company, BRLM and RTA— before 9 PM
Electronic Applications {Bank ASBA through Online channels like Internet Banking, Mobile on T+2 day.
Banking and Syndicate UPI ASBA elc.) - Up to 4 pm on T Day. . . In newspapers — on T+#3 day but not |ater than T+4 day
Electronic Applications (Syndicate Non-Retail, Non-Instiutional Apgiications) -Uptodpm | Trading stans | T+3 day
conTDay. | “PSPs/TPAPs = Payment Service Providers/Thind Party Appiication Providers.
E:vsml ir;g:lmuns {Eanh ASE:‘J l-IEp to TNpm =Im T Day. TR Submission of Bids (other than Bids from Anchor Investors):
sical Applications {Syndicate Non-Retail, Non-Instiutiona tions 5 and '
Nllhslj- - Up to 12 pm :;:n yT Day and 3yndicate membears shall transfer such applications to | ~Submission and Revision in Bidg Bid(Offor Period l“ﬂﬂ the Bid! l::_ﬂar:‘:luaim ij -
banks before 1 pm on T Day. i ubmission and Revision in Bids ) o I..._I:.IT"? between 10:00 am and 5:00 pm (Indian Standard Time (“IST™))
Bid Modification | From Offar opening date up to 5 pm on T Day. | Bid | Offer thﬂ"“ |
[ -,‘.-a"dam“ t:-f Bld Belais W '-'.nl!h ahE-unsﬂurlEs [ Erom Ofier uﬁr&nfﬁg"ﬂ:ala up to 5 pm on T'ﬁé:'.'. | Subenission of Electronic .ﬁ.ppllr:&hnns 1E-nllna ASBMhn:wgh Fin-1 a-:munls] For ':Iﬂh.' belween 10:00 am and -.:p fo 4:00 pm isT
" Reconcikation of UPI mandate transactions (Based on the guideines issued by NPCI | On daily basis - ) | Individual investors other than QiBs and Non-Instiutional Investors , _ _
from time to Hime): Submission of Electronic Applications {Bank ASBA through Onling channels like internet Oniv between 10200 am and wpto 400 pm ST
Amang Stock Exchanges -Sponsor Banks - NPC and NPCI - PSPS/TPAPS ™ |, SIS, i SRR St O U PG amerd). R
- lasuer Banks; Submissian of Electronic Applications {Syndicate Non-Individual Applications) Cnly betwean 10:00 am and wp to 300 pm 15T
. Reporting formats of bid information. UPEanalysts report and compliance limesine, | BRLM to submit bo SEBI, sought as and when |  Submission of Physical Application (Bank ASEA) Only batwaan 10:00 am and up to 1:00 pm IST
. UPI Mandate acceptance bme | TDay- -5 PM | Submission of Physical Application {Applications of QiBs and Non insfitutional Investors) | Only between 10:00 am and up to 12:00 pm IST
(OfferCloswe | TDay-4 P for all Catogories i Modification / Revisian | cancellation of Bids
| Third party check on UP applications | On daily basis and Io be G“W*E[Eﬁ hafnre '3 3‘3'-"'-"" on T” da',.- Upwart! Revision of Bids by Indwidual Investors, QIBs and Non-institutional Investors | l:]nI}' between 10:00 a.m. on the BidiOffer G]:renlng
| Thlrd party me-ch. on M-:;.n 1.|F'I ap;:ﬂu,a'huns | On I:|E|I|"|' I::»ams and tu be cumieted I:ledure ‘I F’M -::nn T+1 day cateqones’ Date and up to4:00 p.m. IST on Bid/Offer Closing Data
Submission of final certificates: | *UPI mandate end time and date shall be at 500 pm an the Bid'Offer Ciosing Date
-For UPI from Sponeor Bank UPI ASEA - Before 09:30 pm on T day #individual Investors, QiBs and Non-Insitutional Investors can neither rewise their bids downwards nor cancel’ withdraw their Bids. On the Bid'Offer Cloging
-For Bank ASBA, from all SC5Bs All SC5Es for Direct ASBA - Before 07:30 pm on T Day | Date, the Bids shail be uplpadad untl: £.00 p.m, 15T in case of Bids by Individual nvestors, Q85 and Non-institutiona investors,
 -For syndicate ASBA UIP| ASBA | Syndicate ASEA - Before 07:30 pm on T Day | Events - | indicativeDates ==
_ Finalization of ;e:ﬁn'lnn and mplatmn of hasss _ Before 6 pm on T+1 da:,i i BidiOffar {]pemng Oale . wﬁqng.s?:j.af. E._EF“?WF' 1324]25
 Approval of b_-ﬂﬁ_ls by Stock Exm"@_ﬁ _ - _ | Belore 9 pm on T+1 day _ _ Bid/Offer Closing Date. Friday, September 25, 2026
issuanca of fund transfer instructions in separate files for daebit and unbéock. Intimation mot later than 9:30 am on T+2 day. | Finalization of Basis of Allobment with the Designated Stock Exchange (T+1) | On or befare Monday, September 28, 2026
For Bank ASBA and Online ASEA - To all 3C58s Completion before 2 pm on T+2 day for fund transfer; | Intimation of Allatment/ Refunds/Unblocking of Funds from ASEA Account or UP) | On or before Tuesday, Seplember 28, 2028
For UPTASBA - To Sp-:mn::r Bank G:lrnplﬁhcm before 4pm on T+2 day for unlocking Id Linkad Bank Account [T+2) .
" Corporate action execution for credit of shares | Intimation before 2 pm on T+2 day,  Credit of Equsty Shares to Demat Account of the Allottees (T+2) | On or before Tuesday, September 29, EI]EE
| Completion before 6 pm on T+2 day GCommencement of trading of the Equity Shares on the Stock Exchange (T+3) _ On or before Wednesday, September 30, 2026
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In case of any revision in the Price Band, the Bid/Offer Period shall be extended for at least three additional working days after such revisian of the Price Band, subjectto the
total BidiOffer Period not exceeding 10 working Days. In cases of force majeurs, banking strike or similar circumstances, our Company in consultation with the Book
Running Lead Manager for reasons o be recorded in writing extend the Bid!Offer Period for 8 menimum of one working Day, subject to the BidiOffer Period not exceading
10 working Days. Any revision in the Price Band, and the revised Bid'Offer Peniod, if applicable, shall be widely disseminated by notification fo the Stock Exchange by
IssUiNg a press release and also by indicating the change on the website of the Book Running Lead Manager and at the terminals of the Syndicate Members and by
intimation to Self-Certified Syndicate Banks [*SCSBs™), other Designated Intermediaries and the Sponsos Banks, as applicable.

This Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securites Confracts (Regulation) Rules, 1957, as amended (the "SCRR")
read with Regulation 229 of the SEBI ICOR Regutations and in compliance with Regulation 233(1) and 253(2) of the SEBI ICDR Requlations read with SEBI ICOR
(Amendmenl} Regulatians, 2025, wherein not more than 50.00% of the MNet Offer shall be avalable for allocation on a proportionate basis to Qualified Institutional Buyers
("QIBs") {the "QIB Portion™). Further, 5.00% of ihe (1B Portion shall be available for allocation on a proporiionate basis to Mutual Funds only, and the remainder of the Net
(I8 Partion shall be available for allocation on a proportionate basis to-all (I8 Bidders, inciuding Mutual Funds, subject to valid Bids being recenved at or above the Offer
Price. However, if the aggregate damand from Mutual Funds is kess than 5.00% of the QIB Portion, the balance Equity Shares avallable for allecation in the Mutual Fund
Portion will be added 1o the remaining QIB Portion for proportionate allocation to QIBs. Further, the SEBI ICDR Regulations read with SEB| ICDR (Amendment)
Rieguiations, 2025, states that not less than 35% of the Net Offer shall be available for allocation to Individual Investors who applies for minimum application size. Notless
than 15% of tha MNet Offer shall be available for allocation to Mon-Instifutional Investors of which one- third of the Non-Insfitutional Porfion will be available for allocation o
Bidders with an application size of mora than two lots and up 1o such lots as eguivalent to not more than 10,00 Lakhs and two-thirds of the Non-Institutional Portion will be
available for allocation fo Bidders with an applicafion size of more than 210.00 Lakhs and under-subscription in either of these two sub-categories of Non-Instituional
Portion may be allocated 1o Bidders in the other sub-category of Non-Institulional Portion. Subject to the avallability of shares in non-institutional investors' category, the
allotment to @ach Non-Institutional Investors shall not be bess than the minimum application size in Non-Institubonal Category and the remaining available Equity Shares, if
any, shall be allocated on a proportionate basis in accordance with the conditions specified in this regard in Schedule XII of the SEBI (ICDR) {Amendment) Regulations
2025 All Potential Bidders cther than Anchor Investors are required to participate in the Offer by mandatorily utilising the Application Supported by Blocked Amount
("ASBA") process by providing details of their respective ASBA Account {as defined hereinafter) in which the comesponding Bid Amounts will be blocked by the Self-
Certfied Syndicate Banks ("sC5Bs") or under the UPI Mechanism, as the case may be, fo the extent of respective Bid Amounts, Anchor Investors are not permitted fo
participate inthe Offer through the ASBA process. For detalls, please refier to the chapter tilled "Offer Procedure” onpage 472 of ihe Red Herring Prospectus.
Bidders/Applicants should note that on tha basis of PAN, DP ID and Client 1D as provided in the Bid cum Application Form, the Bidders! Applicants may be
deemed lo have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidders/ Applicants as available
on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other
correspondence{s) related to the Offer. Bidders! Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of recerds. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk,
Bidders/ Applicants should ensure that PAN, DP ID and the Client 1D are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client 1D provided

Simple. Safe, Smart UPl-Now available in ASBA for all individual investors applying in public issues where the application amount is up to 500,000, applying throwegh Registered Brokers, Syndicate, DPs & RTAs. UP| Bidders also have the option to submit the application
A S B A‘# way of Application- ‘ ’ P , ) directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with
Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and the subsequent press releases, including press release dated June 25, 2021 read with press release dated September 17, 2021 and CBDT circular no.7 of 2022, dated

) ] i e L March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.
*Application Supported by Blocked Amount (ASBA) | ASBA has fo be availed by all the investors excepd anchar investors. UP! may be avaisd by (I Indbidual fvesiors in the Relal Portion, (V) Non-inslitulienal Investars with an appiication size of up toT5,00,000 in the Non-Insitutional Porfion. For detaiis on the ASBA and UP process, please refer o the
is & better way of applying to issues by simply defals qiven m ASBA form and abridged prospectus and also please refer lo he seciion "Offer Procedure” an page 472 of the Red Herring Prospecius. The process (s aiso avaiable on the website of Associanion of investment Bankers of India "AIBI] and Slock Exchianges and m the Genaral
blocking the fund in the bank account, For further information Document. ASBA bid-cum-applicabon farms can be downlosded from the webasites of Stock Exchanges and can be obtained from the st of banks ihat is displayed on fhe website of SEBT af hitps:Ywew.sedi govin'sebiwsb/otharCtherdction. do?doRecopnisedFp= yesdintmid=35 and

details check section on ASBA. hitps.fwww sebi. gov in/sebiwebiother OtherAction. do*doRecognisedFpi=yesdinimid=43, respactively as updated from fime fo ime, For the dst of UPY apps and banks fve on I1PO, please refer o the fink. wiww salbi gowin, UFT mechanism may apply through the SC585 and mobifs applications whose

e e e names appear on the wabsite of SEB, as updated from Kime fo fime. Kolax Mahindra Bank Limifed fias been appointed as the Sponsor Bank for the Offer, in accordance wilh the requirements of SEBI circwlar dated November 1, 2018 as amended. For Offer refated quanes, please contact the BRLM on
Mandatory in public issues, their respective email 105 a8 menlioned below. For UPI relafed quenes, investors can contact NPCH al the fol-free number; 18007207740 and mad id: ipo. upifinper ang.in. For Offer relaled grievance investars may confact; Indoremt Financial Sendces Limited - Aming Khan (+91 78772 12186} (Email
Mo cheque will be accepted. id: compifance-fsidndoriant i)

#ivﬂﬁ divided info 1,59,41 .ﬁf [l'.?;-ne Croee Fiﬂ:r-f“;lima. Lakh Farty-Cne Thousand One Hundred Sévenw-ﬂeuen] Equity Shares of face value of T 5/-gach,. For details of the
Capital Structure, see section Btled "Capital Structure" on the page 91 of the Red Herring Prospeclus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: Given below are the nrames of the signatones of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the
time of signing of the Memorandum of Association of cur Company, Mr. Arnab Mitra with 8,200 Equity Shares, Mr. Mayur Sathi with 750 Equity Shares and Ms. Rashmi
Putcha with 50 Equity Shares aggragating to 10,000 Equity Shares of T 10/- each. For details of the share capital and capital struciure of the Company see section titied
"Capital Structure” on page 91 of the Red Hemring Prospecius.

LISTING: The Equity Shares issued through the Red Hemring Prospectus are proposed to be sted on the SME Platform of BSE Limited ['B5E SME”). Cur Company has
received an in-principle’ approval from the BSE SME for the listing of the Equity Shares pursuant to letter Ref, LOWSME-IPOMVANIPETI2025-26 dated January 28, 2026
Forthe purpeses of the Offer, the Designated Stock Exchange shall be BSE SME. A signed copy of the Red Heming Prospectus dated Septemnber 16, 2026 has been filed
and Prospectus shall be defiverad for filing to the ROC in accordance with Seclion 26{4) and Section 32 of the Companies Act, 2013, For details of the material contracts
and documents available for inspection from the date of the Red Herring Prospectis up to the Bid/Offer Closing Date, see section litled “Material Contracts and
Documents for Inspection”on page 530 of the Red Herring Prospectus

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): Since the Offer is being made in terms of Chapter |X of the SEBI ICOR
Regulations. The Red Herring Prospecius has been filed with SEBL. In terms of the SEBI ICDR Regulations, the SEBI shall not issue any observation on the Offer
Decument. Hence there is no such specific disclaimer clause of SEBI, However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 446 of the
Red Herring Praspectus.

DISCLAIMER CLAUSE OF SME PLATFORM OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinclly understond that the permission given by BSE
Limited should nat in any way be deemed or construed that the confents of the Offer Document of the prce at which the equity shares are offered has been cleared, soficited
or approved by BSE nor does it cerdify the correctness, accuracy of completeness of any of the contents of the Offer Document. The investors are advised fo refer 1o the
Orffer Document for the full text of the Disclaimer Clause of BSE on page 452 of the Red Herring Prospecius.

RISKS IN RELATION TO FIRST OFFER: The face value of the Equily Shares is ¥ 5/-. The Floor Price, Cap Price and Offer Price determined by our Company, in
consultation with the Book Running Lead Manager, on the basis of the assessment of market demand for the Equity Shares by way of the Book Building Process, as stated
under seclion titled "Basis for Offer Price” on page 133 should not be considered fo be indicative of the market price of the Equity Shares after the Equity Shares are listed,
Mo assurance can be given regarding an active or sustained trading in the Eguity Shares nor regarding the price at which the Equity Shares will be traded after listing,

GENERAL RISK: Invastments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless thay can afford
to fake he risk of losing their investment. Investors are advised (o read the risk factors carefully before taking an investment decision in the Offer, For Laking an investmenl
dacision, investors must rely on their own examination of cur Company and the Offer, including the risks involved. The Equity Shares have not been recommended or
approved by the Securities and Exchange Board of India ("SEBI™), nor does SEBI guarantze the accuracy or adequacy of the contants of the Rad Herring Prospectus.
Specific altention of the investors is invited ko section bitled "Risk Factors"” on page 30 of the Red Herring Prospectus

in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depesitory database; otherwise, the Bid cum Application Form e peniT RATING: This baing the offer of Equity Shares. no credit rafing is required
i5 liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must DEBENTURE TRII.IETEEEFEIFhls being thequ[g' of Eqity Shares; the agp uirﬁmenllardeberture!mslemss is ot recuired
ensure that their PAN is linked with AADHAR and are in compliance with CBDT Notification dated February 13, 2020 and press release dated June 25, 2021 read ' s ; ! '

with press release dated September 17, 2021 and CBDT Circular No. T of 2022, dated March 30, 2022, read with press release dated March 28, 2023, and any  'T'0 GRADING: Since this offer is mada in terms of Chiapter IX oftne SEBI ICDR Regulatons, there is no requirement of appainting an IO Grading Agency.
subsequent press releases in this regard, BASIS FOR OFFER PRICE: The Offer Price is determined by the Company in consultation with the BRLM. The financal data pressnted in section titled "Basis for Offer

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and ofher objects of  £rice” on page 133 of the Red Hemng Prospectus are based on Company's Restated Financial Statements, |nvestors should also refer fo the section tiled Risk
our Company, see section titled “History and Cerfain Other Corporate Matfers" on page 253 of the Red Hernng Prospectus and Clause |l of the Memorandum of Factors”and "Rusialed Financlal Statamant”an feges 3 anid 207 mwﬂﬁynf!hg RedHarmng Prospecius. R _
Association of our Company, The Memorandum of Assaciation of our Company is a material document for inspaction in retation to the Offer. For further details. sea the  TRACKRECORD OF BOOK RUNNING LEAD MANAGERS: The BRLM associated with the Offer has handled 13 SME publicissue in the past three years out of which 4
section titked "Material Contracts and Documents for Inspection” on page 530 ofthe Red Herring Prospectus. Isste closed betow the Offer Price on isting date

LIABILITY OF MEMBERS AS PER MOA: The liability of the members is lmited and this liability is limited to the amount unpaid, if any, on the shares held by them. ISSUER'S ABSOLUTE RESPONSIBILITY: The Company, having made all reasonable inquiries, accepts responsibility for and confirms that the Red Heming Prospectus

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on date of the Red Herring Prospecius, the Authorized share Capital of the contains all information with regard to the Company and the Offes, which is material in the context of the Offer, that the information contained in the Red Herring Prospectus
Company is € 12,00,00,000/- (Rupees Twelve Crore only) divided into 2,40,00,000 '{_rm Crore Forty Lakhs) aquity shares of f-EIlcE Gl of % 5l aach. Thedssiad i3 frue and correct in ail matenal aspects and is not misleading in any matenal respect, that the opinions and intenfions expressad herein are honestly held and that there

subscribed and paid-up share capital of the Company before the Offeris ¥ 7,97 05,885/ (Rupees Seven Crore Ninety-Seven Lakh Five Thousand Eight Hundred Eighty- ?Jiilzg;ﬂn::nfggfﬁzfﬂﬂmﬁsﬂg which makes the Red Herring Prospectus as a whale or any of such information or the expression of any such opinions or intentions,

| BOOK RUNNING LEAD MANAGER i REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER
* MS. SONAL DILIP BIYANI
Indorient e) L1QVD DIGITAL INDIA LIMITED
INDORIENT FINANCIAL SERVICES LIMTED BIGSHARE SERVICES PRIVATE LIMITED e e e
Registered Office: B/B0G, Rustomies Central Park. Andheri Kurla Road, Chakala, Mumbai - 4050003, Registered Office: 55-2, Gt Fioor, Pinnacie Businass Park, Mahakali Caves Road, E;lakala MIDE Muml:;ai - 400043 r:liaharash1ra india
Maharashira, India. next o Abhura Centre, Andheri East, Mumbsa- 200093, Maharaghira, India. Tel m 451 2:5 4325 G260 T '
Tel: +51-79772 12148 Tel No.; +51 - 22 - 6263 8200 Ef e
E-mail; compliance-ilsli@indonent in E-mail: ipo@itegsharsonling com e
Investor Grievance E-mail: wecare@indobentin Inwestor Grievanca Email: inwvesior shareanling cam
Wabinln s incorisrilin = a Webaiia: Wivw I::i-;sharem:iir:e praE @ : Investors can contact our Company Secretary and Compliance Officer, the BRLM or the Registrar to the Offer, in case of any pre-Offer or post-
e Pemﬁn: il .ﬁ.rﬁina i e F‘ersc;n-.: ik Hﬁph&ai s Offer related problams, such as non-recaipl of [afters of allofment, noncradit of allattad Equity Shares in the respactive banaficiary account,
SEBI Registration No: [NNODDD12661 SEB! Registration No: INR0G0001385 e e e
CIN: UBT120DL1992PLCO52085 CIN: UB0099MHI994PTCOTEESL

AVAILABILITY OF RED HERRING PROSPECTUS: Investors shoukd note that invesiment in Equity Shares involves a degree of risk and are advised to refer fo the Red  refund, For more details on the ASBA process, please refer to the details given in application forms and Red Heming Prospectus and also please refer to the seclion fitled
Herring Prospectus and the Risk Factors contained therein before applying in the Offer. Full copy of the Red Hering Prospecius is available on the website of the Company  "Offer Procedure” an page 472 of the Red Herming Prospectus.

at hittps:illigvd. aslal, the website of the BRLM to the Offer at wwwiindorient in and the website of BSE SME Platform at hittps:/iwww. bsesme.com respectivedy, BANKERS TO THE OFFER/ESCROW COLLECTION BANK/REFUND BANK/PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Kotak Mahindra Bank Limited
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Ofice of the Company: Liqvd Digital India =11 10 DOWNLOADABRIDGED PROSPECTUS: htps: fiqvd. asiafinvestors/

g : At e ; - i Imvastor should read the Ked Hemring Prospacius carefully, including the section titled "Risk Factors™ beginning on paga 30 of the Ked Harring Prospectus before making
Limited, Telephone 91 22 4322 6262, Registered office of the BRLM: Indonent Financial Services Limited, Telephone: +81-7977212186 and at the selected locabions of the anyinvestment decision. All capitalized terms used herein and not specifically definad shall have the same meaning as ascribed to themin the Red Heming Prospecius

Self Certified Syndicate Banks; Registered Brokers; Designated RTA Locations and Designated COPs participating in the Offer. Bid-cum-application Forms wall also be On behalf of Board of Directors
available on the websites of BSE SME Platform and the designated branches of SCSBs, the list of whichis available at websites of the stock exchanges and SEBI. Ligvd Digital Incia Limited
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): The investors are required to fill the application form and submitthe same o the relevant SCSBs atthe Ed

Flace: Mumbai, Maharashtra Mr. Amab Mitra

specific locations or registered brokers at the broker cenfers or RTAor DP's. The SCSB's will béock the amount in the account as per the authority contained in application

form. On allotment, amount will be unblocked and account will be debited ondy to the extent required to be paid for allofment of shares. Hence, there will ba no need of Date: Septamber 18, 2026 Chairman Managing Lirector

DIN- 06384015

Disclaimer: Ligwd Degital India Limited is proposing, subject 1o apphicable statutory and requiatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares the Red Heming Prospectus dated Seplember 16, 2026 has been filed with the Registrar of Companies,
Mumbai-| at Maharashtra and thereafter with SEB| and the Stock Exchange. The Red Herring Prospectus is available on the website of BSE SME Platform at hitps:iiwww.bsesme.com/Publiclssues/SMEIPODRHF.aspx and is available on the websites of the BRLM at www.indorent.in. Any potential investors should note that investment in equity
shares involvesa hagh degree of isk and for defadls relating to the same, please refer to the Red Hesring Prospectus including the section titled “Risk Factors "beginning on page 30 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the US Securities Act of 1933, as amended (the "Securities Act”) or any state secunties law in the United States, and unless so registered. and may not be issued or sold within the United States, excepl pursuant to an exemplion from, or in a transaction not subject fo, the
reqgistration requirements of the Securities Act and in accordance with any applicable U5, State Securifies laws. The Equity Shares are baing issued and sokd outside the United States in “offshore transactions’ in refiance on Regulation "5" under the Secunties Act and the applicable laws of each junsdiction whare such issues and sales are made,

There will be no public offering in the United States.
CONCEPT

HERO FINCORP LIMITED

Mastek'.’ I HerQ |om:umssoissieec

FINCORP |7el: 011-4g 71 jation@herofincarp.co : ! sh _
Trust. Value. ‘-.-"elc:-city Website: ww T N Phalke Road, Dada (4 0 4.a ddmdlanbank.bank.m
“APPENDIX-IV-A" [SEE PROVISO TO RULE 8(6}] SALE NOTICE FOR SALE OF IMMOVABLE PROPERTY The following lockers will be break open, if rent is not paid
MASTE K LI M 'TE n E-AUCTION -CUM SALE NOTICE BY WAY OF PUBLIC AUCTION FOR SALE OF IMMOVABLE PROPERTY IN TERMS OF within 15 days from this advertisement at the convenience of branch,
e BECLRIBATION AN Sl STALGTION R ENACIRI A6 08 S0 ORI EENS O SEEURITY NTEREoT ACT SN0 it any articles found in the locker will be S01d n public auction 25 banks
Registerad Office: 804 805, President House, Opp. C. N, Vidyalaya, Near Ambaiadi Circie, Abmedabad - ROVIEO TO. (6] AND 1)) NTEREST | F"EHTJ' . : extant guidelines Sale proceeds will be adjusted towards the cost, rent
380 006, Gujarat, Tal: +91-79-4855.6432, Emall: invastor_grievances@mastek.com; Website: itk s Motice is hemaby given o -...e_pmllc: in ganeral am:l_ln particular o the Bnrn:u.'.fers that e balow mer*.r:ﬂgnd irmmicvable property mongaged | arrears and any surplus will be payable to customer.
b s i : s — by z : E charged Lo the Secured Creditor (Hero Fincorp Limied), the physical possession of the below mentioned immovable proparty has been taken SLT Phvsi
. ; A ; ! : i : ekt .| Physical Locker No. | CBS Locker No. | Name/s of Customer
NOTICE TO THE EQUITY SHAREHOLDERS bty the Authorized Oificer of Secured Creditor (Hero Fincorp Limied), wil be: sold by way of public auchon on “As is where is Basis™ & "As 1 31 4000440191 | Prabhakar Balaram Ambekar
is what is Basis" & "whatever there is Basis™ & “Without recourse Basis” on below menbioned data, for recovery of amount &s mentionad Sd/-
Transfer of Unclaimed Dividend and underlying Equity Shares of the Company to the Investor Education & biefow, dua fo the Securad Cradilor fram the Borrower. The Reserve Prica & mantionad below and the eamest monay to ba deposited = Date - 19.09.2026 Branch Manager, Indian Bank
Protection Fund (IEPF) Authority mentioned respectively. — ’
Motics is hereby grven pursuant to Section 124 of the Companies Act, 201 3 ("the Act) and Investor Education and Protection Fund SRS YRR ENF O R N 2] e AW AR | Wity 18 e R SN TR R ST e FIch )
Authity {Accounting, Audit, Transfer, and Refund) Rules, 2016 as amended from time to fime, read with the relevant circulars and 15 DeFramod kystooint Quray (Bomowr s | Praparty | = Al Wk pinca anc oo o Frambes Fropady | = m
amendmentz thereta {"tha Rule &") ' ' ' Mo, 1), H-1, AT3, Shreerang Society, Behind Shiv Sena | No. 2A, Growund Floor, admeasuring 185 sq.fl Suviat Rs. 38,50,000/-
=spps s 1 ¥ I. d h. A o i the et y e b the Shakha, Thane, West-400601 (Maharashira), Also at: | Apariments. Suvrat CHSL, Plot of Lend bearing Tika R:Wﬂl'lr]al' INVITATION FOR EXPRESSION OF INTEREST
ese Rules, inler-alia, provide that all the shares i respect of which the divi as remamed unpaid or unclaimed by First Floor Govardhan Oham, Opp Akrubi, SML Otd Avira | Mo, 10, , C.T5 Nos. 40,41, 42 43(E | 44 AND 45, el
shareholders of the Company for a penod of 7 {seven) consscutive years, are fiable to be fransferred fo the |EPF Authority RF Road, Thane West, Maharashira-400601 Villaga:- Tambhd Maka, Tmbhi Naka Naar Bawani | 200 ;r""' ‘Lﬂﬁ'.-;nl i FOR TITLE DEVE!'OPERS LLP
established by the Central Government 2. Mr. Arundhati Pramod Gurav  (Co-Bormower! | cpous Thane-400801. And bounded oo the. Marth il (Formerly Known as Sabari Developers LLP)
T i . H- e - i - Property | - OPERATING IN BUILDERS AND CIVIL CONTRACTORS
In terms of the saxd Rules, the 15t Intedm Dividend 2019-20 declarad by Mastek Limitad (the "Company”) for the Financial Year gdm;ﬁm;}- g'ﬁ""gﬁ :}I:‘I’r: m&ﬂgﬁﬁﬁ by [fain Temple, South: by Eduji Road, East Rs. 3,85,000/-
2018-20 which has remained unpaid or unclaimed for a period-of conseculive 7 (seven) years, will be credited 1o the account of ciety BPhind Shiv Sena, Shakhs Thane, Praperty Bearinig 5 No. 38, West: giyéni Lans: Properiy - AT A/6, SUNIL SADAN, CENTRAL AVENUE ROAD, MDS MARG, NEAR CHEMBUR RAILWAY
: i ! ) : ! 3. Mr. Ajinkya Gurav [Co-Borrower/Addreszes No. 3), p | Loy ! ‘E = Rs. 9,65 000/ STATION, CHEMBUR, MUMBAI, MAHARASHTRA, INDIA, 400071
IEPF Authority on the due date along with underying shares on which such dividend has remained unpaid or unclaimed for Rasiding at: H-1, A/73. Shraerang Society BPhind Shiy roperty Il = All Ihal piece and pancel of: Flal Me.rd, %, 3, UU- (Under regulation 36A(1) of the Insolvency and Bankruptcy Board of India
T (saven) consecufive years, including all benefils accruing on such shares, in the month of Mavember 2026. Sana Ehaitr:a Tr:ane '|:'.|'35|:-=IZI-D:':-EI1 : Tth Fkﬁ.;ﬂﬁ;‘gﬂﬂ&g&gﬁ 750 s?jﬂl hrli;‘ll I;E E:k A Immpmﬁ:ﬁﬁ"mﬁl (Insolvency Resolution Process for Corporate Persons) Regulations, 2016)
: i Y g R 1. ildfingg, i ari Fop -
However, tha Company will nol transfer such shares where there is a specific order of the Court or Tribunal or any cther Statutory 4, Mis Luxecraft Healthcare Pvi. Lid. Having fts WG ST S Ng : iy sk ] i Rs. 50.000/-
Authority restraineng any transfer of shares and payment of dividends or whare such shares are pledged or hypothecaled under the registered office at: H-1. A1, Shreereng, Thane, l{_?hr:h memnann - Sanctha Lid, Vikage:. Majmode Fm"l'-'ﬂ'l'ltl' Il - S RELEV_ANT PA_RTICULARS
provisions of the Depositories Act, {6, Wast-4 00601 ne Rs. 4 00,900/ 1. l;lzmioLthgeNcorporate debtor along with T;tle Delveil(opers LLP Devel b
: : : . . e e Tor P A TR i 0. l(_LtgmﬁrKAEZg%as Sabari Developers LLP)
In comg&ance with the requirements of the said Rules, the Company, through its Registrar to an |sswe and Share Transfer Agent Outstand DatelTime of On-Site Inspection of Property with Name of Date and Tima of IN: AAE
("RTA") vide ils latier daled September 17, 2026, has already senl specific communication individually o a¥ those shareholders recovery of which Authorized Officer i EMD and Request letteraf | "2\ i . . L
I i | proparty is ““‘E sold participation, KYC, f 2. | Address of the registered office A6, Sunil Sadan, Central Avenue Road, MDS Marg,
whoge shares are liabls to be ransfarrad 10 the [EPF Authonty in the month of November 2026, at their sddresses regsterad with Ot or bafors 05.10.2026 10.00 AM to 5.00 M Documents. Pan Card, Proo! auto extension of Near Chembur Railway Station, Chembur, Mumbai,
the Gompany/BTA, providing details of unclaimed dividend and grving them an opporiunily o claim the said dvidend on or before Authorizad Officer: “1, Di nash Ealtw ant M nh-' SBETIS5E52 of EMD &tc. 5 minutes each Maharashtra, India, 400071
November 01, 2026. The Company has also uploaded full detadis of those shareholders on ifs website at the link Email: dmshfsmm@hmﬁnmm}mm On of bafare 06.10.2026 07102026 3. | URL of website None
hittps:iwww mastak com Shareholders ane requestad 1o refer io the aforesaid wabsite to varify the details of unciaimed dividands et G AND Mr, Kailash Choudhary upto 5.00 PM ndEMD | Time: 10.00 AM 4. DetTiIs ?f glace where majority of fixed assets Eonet: As Majority assets are Securities and Financial
and the underlying shares which are liable 1o be ranslemad Lo the IEPF Authority and therealter contact the Company! RTA, for g e gt ; Email: kailash.choudhary@herofincorp.com through RTGS/NEFT fo 1.00 PM are ‘ocaled , , SSELS
: il el tof idend well within the t on 18-0B-2026 Mobile No. 98207-30811) 5. | Installed capacity of main products/ services | Not applicable
making a valid claim i respect of such unclamed dividend well within the me AND Pani;:al Srivasiaya 6. | Quantity and value of main products/ services | The revenue from operations Rs.3.02 crores during the
In case the Company/BTA does nol receive any commiumnécation from concemed Shareholders by Nevember 01, 2026, the Emnail: pankaj. srivastavaimherofincorp.com sold in last financial year F.Y. 2024-25
Company shall, with a view to comply with the requiraments as sat oul in the Act and the Rules, procead 1o transfar the undarlying Mobile No.0650947592) | 7. | Number of employees/ workmen 0
; I i ! - 8. | Further details including last available financial | Detailed invitation for Expression of Interest and
shares lo [EPF Aulhorty on the due date as per procadure slipulated in the Rutes withoul giving further nolice, The |I'L[ﬂ1ﬁ:|l'lg_Fl.II'l:-’|lﬂﬂtr!l | Bidders are required to deposit EMD amount either through RTGS | NEFT or by way of Demand Draft | statements (with schedules) of two years, lists | eligibility criteria can be obtained by sending an email
The concemed Shareholders are requested to note that no kabilityiclaim shall ke against the Company in respect of the unclaimed Pay order in the Account No.00030310016136, Name of the Beneficiary: "Hero Fincorp Limited”, IFSC Code: HOFCO000003 of creditors are available at URL: at cirp titledevelopers@gmail.com or
dividend amount and the undestying shares so transferred. Once tha shares are fransfered to the IEPF, all fubure benefits on such Terms and Conditions of the E-Auction; 9. | Eligibilty for resolution applicants under section | palakdesai77@gmail.com
shares would also be issuediransferred in favour of the IEPF Autharity. 1, E-Auchion is being held on "As is where is Basis” & "As is what is Basis” & "whatever there is Basis” & "Without recourse Basis™ 25(2)(h) of the Code is available at URL:
. : . . . and will ba conduclad “online”. 10.| Last date for receipt of expression of interest | 04.10.2026
EhﬂfEhmdﬁ Iy nple thal hﬂ“‘l lhe unclaimsd ljli'llﬂEI'II:j and the Uf'-dErlﬁl'mg shares '\-THHE[EWE':F l.ﬂ. IEFIF Iﬂll..lth[]rlh' ||"||:é|.1:!||'|g -ﬂ" 2 The E-Aucton will be conductsd mmgh Mis E-Brocuramant TH.H'I-I:'IMIH Lid. [Hl-lpllnﬂ Hﬂ{*:l: 91?-351512?I 070612005 TR/544/504/5 11.| Date of issue °,f provisional list of prospective 1210 2026
benefits accruing on such shares, if any. can be claimed back by them from IEPF Authority after following the procedurs prescribesd 96/531/583/569, 6351896643 and E-mall on support@auctiontigerneti maulikshrimalifauctiontigernet] at teir web portal resolution applicants
under the Rules by submilfing online application (¥eb Form IEPF 5} available on website www mca. gov.in in accondance with the https:isarfaesi.auctiontiger.net 12.| Last date for submission of objections to 17.10.2026
procedere and on submission of such documents as prescribed under the IEFF Rules to the Modal Officer of the Company/RTA. 3. There is no encumbrance an the praperty which is in the knowledge of Secured Credsors, However, the mtending bidders should make thair provisional list ,
For any queries | information/clarification for the above subject matters, shareholders are requested 1o contact the Company’s RTA oW} incepander anquirss: mgartng the ancumrmnces, itle. o proparty put on.auction and cloamsF nghis des siecting ine popery. prof i ?eiﬁu‘iféisé’e (ﬂfcg:?sl, Istofprospectie 21102026
KFin Tachn '3*"5‘;?"-*-& Lifnited. |:L|I'.-||'- Mastek Limited), Selenium T:r-'-l*er B Pl ':'31 & 32 Flﬁanu:al District han qakrdmguda.. o sul:v."n-'.hngihﬂ.lr bids. In this ragard, the E-Auction advertisement does net constitute and wil not be deesmed to consttute any commetment e issuzpofinforhation remoranda: 30102076
Serlingampally, Rangareddi, Hyderabad, Telangana - 500 032 | Tol-free number; 1300-3454-001 | Emadl 1D £ a0 IEISAEAN O G FINCOD il _— : - evaluation matrix and request for resolution
; : X 3 2 _ : : } P y h x 4. The Authorized Officer /. Secured Craditor shall not be responsibée in any way for any thind party claimss rights’ dues. The sale shall be plans to prospective resolution applicants
eirmward nsm@kiniech.com [H..ﬁ.:. Mr: Anandan K, Senior Manager) or may write to the Company Secretary & Compliance Officer, by subject o nules/ condifions! prescribed under the Securifization and Reconsiructian of Financial Assess and Enforcement of Security Injerest 15, Last date for submission of resoluton plans | 30.11 2026
sending an emal to investor grievancesfimasiek.com. Act, 7002, The ather tarms and condifions of the E-Auction are published n the followng website: hitps:isarfaesi.auctiontiger.net. 16.| Process email id to submit Expression cirp.titiedevelopers@gmail.com
For Mastek Limited Date: 19.09.2026, Sdi- Authorized Officer, of Interest
Sdi- Place: Thane Hera Fincorp Limited 17.| Details of the corporate debtor’s registration Corporate Debtor is not registered as MSME
Reena Raje status as MSME.
Place: Mumbai Company Secretary & Compliance Officar Sd/-
Date: September 19, 2026 Membership No.: A 21440
w 3 Palak Swapnil Desai
Resolution Professional
In the matter of Title Developers LLP
(Formerly Known as Sabari Developers LLP)
Date: 19.09.2026 Reg. No. IBBI/IPA-001/IP-P-01517/2019 -2020/12515
Place: Mumbai AFA Valid till: 30.06.2027
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SATURDAY, SEPTEMBER 19, 2026

SPR AUTO TECHNOLOGIES LIMITED

(FORMERLY SHRIRAM PISTONS & RINGS LIMITED)
CIN : L29112DL1963PLC004084
Registered Office : 3rd Floor, Himalaya House, 23, Kasturba Gandhi Marg
New Delhi - 110 001, Tel. : +91 11 2331 5941, Website :
www.shrirampistons.com, E-mail : compliance.officer@shrirampistons.com

INFORMATION REGARDING POSTAL BALLOT NOTICE
& E -VOTING TO MEMBERS
Notice is hereby given that SPR Auto Technologies Limited (formerly Shriram Pistons

& Rings Limited) (‘the Company’) is seeking approval of the Members of the Company
by way of postal ballot through remote e-voting on the following resolution:

'S.No.| Description of Resolution

1. | To consider and approve the appointment of Mr. Arun Kumar Shukla
(DIN : 09854946) as a Director of the Company for a period of 5 (five) years
effective from August 4, 2026 till August 3, 2031 (both days inclusive)

As per Section 110 and Section 108, and other applicable provisions of the
Companies Act, 2013, (“the Act”), read with Rule 20 and Rule 22 of the Companies
(Management and Administration) Rules, 2014, (“the Rules”), SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”), and/or any other applicable provisions of the Act, the Rules or the
SEBI Listing Regulations, General Circular Nos. 14/2020 dated April 8, 2020, 17/
2020 dated April 13, 2020, and subsequent circulars issued in this regard, the
latest being General Circular No. 03/2025 dated September 22, 2025, issued by
the Ministry of Corporate Affairs, Government of India, (collectively referred to as
“MCA Circulars”), this Notice will be sent only through electronic mode to those
Members whose e-mail addresses are registered with the Company/Alankit
Assignments Limited, Registrar to an Issue and Share Transfer Agent (“RTA”) of
the Company (“Alankit”) or the Depository Participant(s) and whose name(s)
appear in the Register of Members/List of Beneficial Owners as received from the
National Securities Depository Limited (“NSDL”) and the Central Depository
Services (India) Limited (“CDSL”) as on Friday, September 18, 2026 (“Cut-Off
Date”). A hard copy of the Postal Ballot Notice along with the Postal Ballot Form
and pre-paid business reply envelope will not be sent to the Members for this
Postal Ballot and the Members are required to communicate their assent or dissent
only through the remote e-voting system.

Notice of the Postal Ballot shall also be available on the Company’s website at
https://shrirampistons.com/, website of the stock exchanges i.e. BSE Limited (BSE)
and National Stock Exchange of India Limited (NSE) at www.bseindia.com and
www.nseindia.com respectively on which the Equity Shares of the Company are
listed and on NSDL'’s website at https://www.evoting.nsdl.com, being the agency
providing the remote e-voting facility.

The Company is providing e-voting facility to all of its Members to enable them to
cast their votes electronically on the resolution set forth in the notice instead of
submitting the physical Postal Ballot form. The voting rights shall also be reckoned
on the paid-up value of shares registered in the name(s) of the Members as on the
Cut-Off Date.

The process for registration of e-mail addresses and other details is as under:
i) For Temporary Registration:

Eligible shareholders who have not registered their e-mail address with the
Company/RTA may temporarily get their e-mail address(es) registered with the
Company by sending e-mail request at compliance.officer@shrirampistons.com
and follow the registration process as guided thereafter. Post successful registration
of the e-mail, the shareholder would receive soft copy of the Notice of Postal Ballot
and the procedure for e-voting along with the User ID and Password to enable e-
voting for the Postal Ballot from NSDL. In case of any queries relating to the
registration of e-mail address, shareholder may write to
compliance.officer@shrirampistons.com and for e-voting related queries you may
write to NSDL at evoting@nsdl.co.in.

ii) For Permanent Registration:

It is clarified that for permanent registration of e-mail address, the Members are

requested to register their e-mail address:

a) in respect of demat holdings with the respective Depository Participant (DP)
by following the procedure prescribed by the Depository Participant.

b) in respect of physical holding with the Company/RTA by sending a request in
the prescribed Form ISR-1 and other forms pursuant to SEBI Master Circular
No. HO/38/13/(4)2026-MIRSD-POD/1/4298/2026 dated February 6, 2026.

The relevant Circular(s) and necessary forms in this regard have been made

available on the Company’s website at https://shrirampistons.com/ under the

‘Investors’ tab.

For SPR Auto Technologies Limited
(formerly Shriram Pistons & Rings Limited)
Sd/-

(Nilesh Jain)

Company Secretary, M. No. : F-5113

Place : New Delhi
\Date : September 18, 2026

CHENNAI MEENAKSHI MULTISPECIALITY HOSPITAL LIMITED

(Formerly known as Devaki Hospital Limited)

CIN : L85110TN1990PLC019545

Regd Office : New No.70, (Old No. 149), Luz Church Road, Mylapore, Chennai - 600 004
Phone No. 044-42938938; Fax: 044 -24993282;
Email: cmmhospitals@gmail.com; Website: www.cmmbh.in

or otherwise.

Chennai - 600 002.

+91-44-28460390 or email investor@cameoindia.com.

Date : 19.09.2026
Place : Chennai

SPECIAL WINDOW FOR TRANSFER AND
DEMATERIALISATION OF PHYSICAL SECURITIES

Pursuant to SEBI Circular No. SEBI/ HO/38/13/11(2)2026-MIRSD-POD/ 1/3750/2026 dated January 30,
2026, the shareholders are hereby informed that a special window has been opened for a period of one year
from February 05, 2026 to February 04, 2027, for Transfer and Dematerialisation of physical securities of
Chennai Meenakshi Multispeciality Hospital Limited (“Company” or “CMMHL"), which were sold/ purchased
prior to April 01, 2019. The said special window shall also be available for such transfer requests which were
submitted earlier and were rejected/returned/not attended to due to deficiency in the documents/process/

Shareholders are encouraged to take advantage of this opportunity by furnishing the requisite documents,
complete in all respects, as listed in the aforesaid SEBI circular to the CMMHL ‘s Registrar and Share Transfer
Agent (“RTA") ie. Cameo Corporate Services Limited, ‘Subramanian Building’, No.1, Club House Road,

Once all the documents are found in order by the RTA, securities so transferred shall be credited to the 2,
transferee only in demat mode and shall be under lock-in for a period of one year from the date of registration

of transfer. Such securities shall not be transferred/lien-marked/pledged during the said lock-in period.
For further details, shareholders may contact Cameo Corporate Services Limited at +91-44-40020700/742;

For Chennai Meenakshi Multispeciality Hospital Limited

Company Secretary and Compliance Officer

CIM: U74
Regd Office: 34,
Tel: 011-43487150 | F
Websile: w
“APPENDIX-IV-A" [SEE PROVISO TO RULE 8{&)] SALE NOTICE FOR SALE OF IMMOVABLE PROPERTY
E-AUCTION -CUM SALE NOTICE BY WAY OF PUBLIC AUCTION FOR SALE OF IMMOVABLE PROPERTY IN TERMS OF
SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002

READ WITH PROVISO TO RULE 8(6) AND 3{1)) OF THE SECURITY INTEREST [ENFORCEMENT) RULES, 2002
MNotice is hereby given to e public in genaral and in pariicular o the Borowers (B) that the balow mentionad immovable property moegaged !
charged 1o the Sacured Cradidor {(Haro Finctep Limited), the physical possession of the balow mentoned immavabls property has besn Lakan by
the Authorized Officer of Secured Creditor (Heno Fincorp Limied], will be soid by way of public suction on “As is where is Bagis” & "As is whal
s Basis™ & "whatever thare is Basis" & “Without recourse Basis™ on below menlioned date, lor recovery of amaunt az mentioned below,
dus b the Secursd Creditor from the Bomower. The Reserde Price 15 mantionad balow and the eameast maney 1o be deposited &= menbonsd
FESpRCAVENY.

Name of the Borrower|B)IGuarantors|G) (with Address

1.  M's Ratnamani Art Jewel [Borrower/Addreses No.l} Through its
ProprietorMr. Bharat Humar Sardarmal Jain Having its Office at; Shap
Mo, 2B, Patwa Chawl, Ground Floor 28-5 K, Menon Street, Zaveri Bazar,
Mumbai Maharashira- 400002 Emad-ralnamaniarjesesmiomal.com
Miob,: 9613603795 Also at: 1, 81104, Sumer Tower, ND- 04, Selh
Mutisha Lane, Mazgaon, Mumbal, Maharashtra- 400010
Mr. Bharat Kumar Sardarmal Jain |Co-Bomower'Addrassee Nod)
Residing at; Fiat Mo, 27, Plot Mo, 19, 3rd Floor, Jawahar Magar, Narhari
Sadan, 5.V, Road, Goregaca Wesl Mumbal, Maharashtza- 200104
3. Mr. Muvic Bharat Jain {Co-Borrower/Addresses Mo 3| Residing af:
E-Wing Flat Mo, 104, Sumer Tower Mo, 4, 151 Floor Seth Mutisha Lane | Chawls, Towards North: Sumer Tower Mo 3,
Opp Telaphona Exchanga, Mazgaan, Mumbai, Maharashira- 400010 | Towards Soulh: Seth Maobsha Lane

Dutstanding Dues for recovery | DatéTime of On-Site Inspection of Property with Mame | Lasi Date for submission
of which property |s being sald of Authorized Officer of EMD and Reguest lattar

On or before 05.10.2026 10.00 AM to 5.00 PM of participation, KYC,
Authorized Officer: Mr. Dinesh Sawant, Mob: 3867355652 |  Documents, Pan Card,
Email; dinesh.sawant@herofincorp.com Proof of EMD etc.

. Hero

FINCORP

Address of the Security charged coverad
under Auction

Al that pisce o parcal of fat noo 04,
admeasuring 248 50, i, Carpsl 4rea, on the
15t floor, in Wing B8, in the bilding known
ags “Bumer Towes Mo, 4° AT Seth Molisha
Lana, Oppasite MTNL Tower, Mazgozn, VTS,
Murmbai 4000 010, constructed on all that prica
and parcel of land beanng Cadasiral Survey
no, 399, Lying being.and situated Love Lane,
Mazgaon Division, Bombay bounded as under:
Towards Egst: Mount road, Towards West BTT

Reserve
Price (RP)

Rs. £0.00,0000-

EMD Amount
10%, of the
Reserve
Prica
Rs. 600,000/
Incremental
Amount

Rs. 50,000/

Date and Tima
of E-Auction
with auta
extension of §
minules each

Sd/-
M.S.Anantha Lakshmi

FORMB
PUBLIC ANNOUNCEMENT

(Regulation 12 of the Insolvency and Bankruptcy Board of India
(Liquidation Process) Regulations, 2016)
FOR THE ATTENTION OF THE CREDITORS OF J MODI VENTURE PRIVATE LIMITED

1. | Name of corporate debtor J MODI VENTURE PRIVATE LIMITED

2.| Date of incorporation of corporate debtor | 22™ November 2011

3.| Authority under which corporate debtor is
incorporated / registered

Registrar of Companies, Mumbai |

4.| Corporate Identity No. of corporate debtor| CIN: U74900MH2011PTC224264

5.| Address of the registered office and
principal office (if any) of corporate debtor

Registered office:

201 C Wing, Bldg No 2, Amazon Park, New
Link Road, Opp Eskay Resort, Mandapeshwar
Mumbai, Borivali West, Maharashtra, India,
400103

6.| Date of closure of Insolvency Resolution Process| 08" September, 2026

7.|Liquidation commencement date of
corporate debtor

08" September, 2026
(Order Received on 17" September, 2026)

8. Name and registration number of the
insolvency professional acting as
liquidator

RSDS Advisory & Restructuring LLP,
IBBI/IPE-0176/IPA-2/2025-26/50098
AFA Valid till December 31, 2026

Eden 1-807, SG Highway, Godrej Garden City,
Jagatpura, Ahmedabad, Gujarat-382470
Email: ravindra1960_goyal@yahoo.co.in

9.| Address and e-mail of the liquidator,
as registered with the Board

New Mhada EWS Towers, Block 3C, Flat No. 303,
Bangurnagar, Goregaon (W), Goregaon West,
Mumbai, Mumbai Suburban, Maharashtra — 400104
Email: cirp.jmodi@gmail.com

10| Address and e-mail to be used for
correspondence with the liquidator

11.| Last date for submission of claims 01 October, 2026

(14" day from the date of receiving admission order)

Notice is hereby given that the National Company Law Tribunal, Mumbai Bench ordered the
commencement of a Liquidation against J MODI VENTURE PRIVATE LIMITED on 08"
September, 2026 (Order received by liquidator on September 17", 2026).

The stakeholders of J MODI VENTURE PRIVATE LIMITED are hereby called upon to submit
their claims with proof, on or before 01* October, 2026 (14" day from the date of receiving
admission order) to the liquidator at the correspondence address mentioned againstitem No. 10.
The Financial creditors shall submit their claims with proof by electronic means only. All other
creditors may submit claims with proofin person, by post or electronic means.

Submission of false or misleading proof of claims shall attract penalties.

Sd/-
Authorized Signatory: Sabbani Maruthi

Place: Mumbai RSDS Advisory & Restructuring LLP

Date: 18.09.2026

IBBI/IPE-0176/IPA-2/2025-26/50098

(Thrg is an Adverisement for informalion purposes only and nof for pabWeation or distrbution or rafease direclly or indirectly
mtzide [ndia and Js not an offer document announcement)

SALEM ERODE

INVESTMENTS LTD.

SALEM ERODE INVESTMENTS LIMITED

Cur Company was incorporatad as The Salam Erode Elactnicity Distribution Campany Limited', a pubbe limitad company under the Indian Companies Act, 1913, vide cartificate of
incarporation dated May 16, 1831, issuad by tha Registrar of Companias, West Bangal, Our Company was grantad tha cartificate of commencemant of business dated June 22
1931, Subsaquently, the name of aur company was changed o "5alem Erode Tea & Invastment Comipany Limited’, and a fresh certificate ofincorporation reflecting the change was
issued on Movember 28, 1975, by Registrar of Companies, Wesi Bengal. Subsequently, the name of our company was further changed to'Salem Erode Investments Limited and a
fresh cartificate ofincorporation dated July 24, 1992, was issued by Registrar of Companies, West Bengal. For furiher detadz please refer to the section fitled "General Information”
beginning on page 47 of the Letierof offer.
Registerad Office: Door No_ 61/48 [38/A8), VP Pariatham Apariments, 151 Avanua, Ashok MNagar, Channai - 600083, Tamil Nadu, India.
Corporate Office: Second Floor, VE.K, Building, Main Road, Irinjalakuda, Thrissur - 680121, Kerala, Inds,
CIN: L31200TN1831PLC145616 | Telephone: 04446053887| Email: cs@salemerade com | Website: www salermerode com
Compliance Officer and Contact Person: Visskh Thazhathu Vieedu, Company Secrelary and Compliance Officer

OUR PROMOTER: ICL FINCORP LIMITED

NOTICE TO THE ELIGIBELE EQUITY SHAREHOLDERS OF SALEM ERODE INVESTMENTS LIMITED
(THE "COMPANY" OR “THE ISSUER") ONLY

RIGHTS ISSUE OF UP TO 1,14,65,520 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥1/- (RUPEES ONE ONLY) EACH OF OUR COMPANY {“RIGHTS EQUITY
SHARES")FOR CASHATAPRICE OF ¥ 20 (RUPEES TWENTY ONLY) EACH INCLUDING A SHARE PREMIUM OF ¥ 13 (RUPEES NINETEEN ONLY) PER RIGHTS EQUITY
SHARE (THE "ISSUE PRICE”) AGGREGATING TO AN AMOUNT OF UP TP ¥ 2,293.10 LAKHS" ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF
OUR COMPANY IN THE RATIO OF 1 RIGHTS EQUITY SHARES FOR EVERY 1 FULLY PAID UP EQUITY SHARES HELD BY THE ELIGIELE EQUITY SHAREHOLDERS ON
THE RECORD DATE, THAT IS ON THURSDAY, SEPTEMBER 03, 2026, (THE “ISSUE"). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 20 TIMES THE FACE
VALUE OF THE EQUITY SHARES, FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED "TERMS OF THE ISSUE" BEGINNING ON PAGE 75 OF THE LETTER
OF OFFER.

“Assuming full subscription with respect to Rights Equity Shares.

Capitalized tarms used but not defined in this Announcement shall have the same meaning assigned o such terms in the letter of offer dated August 23, 2026 (“Letter of Offer”)
uniess otherwise defined

RIGHTS ISSUE PERIOD EXTENDED

ISSUE CLOSING DATE (OLD) ISSUE CLOSING DATE [NEW)
Friday, September 25, 2026 Thursday, October 01, 2026
INDICATIVE TIMETABLE
 LastDateforOn Issue Closing Date Finalization of Basis Date Of Allotment Date OF Cradit Date Of Listing on
Market Renunciation of of Allotment {On or about) {On or about) Stock Exchanges
Rights Entitlements ({On or about) {On or About)
-I'lﬁufnnd-ﬂ;.' Thurstlay. F:ic_f‘«-.::;a!.r. Monday, 'Tuesl:l-é;f _';‘;'Er:raday. '

september 28, 20126 Oclober 01, 2026 Ociober 05, 2026 DOctober 05, 2026 October 06, 2025 Cciober OF, 2026
Therefare, all the references to the issue closing date made In letter of offer (“LOF™) and compaosite application form (“CAF") each dated August 29, 2026, and Issued
Advertisement published on September 09, 2026, shall be Thursday, October 01, 2026. All ather terms and conditions mentioned in LOF, Application Form and Issue
Advertisement continue to be applicable

ASBA" Simple, Safe, Smart way of Application — Make use of it®!!

*Applications supported by Blocked Amount (ASBA) is a better way of applying to the issues by simply blocking the fund in the bank account.
Investors can avail the same. For further details, see the chapter titlhed “Terms of the lssue™ baginning on page 75 of the Letter of Offer. .
This Is ta inform the sharehoiders of the Edmpany that the date of closure {:f'lhe'ﬂ'igr'.lsa Issue, which opened an _Tuesday'. September 15, 2026, and was scheduled to ciose on
Friday, September 25, 2026, subsaquently, (he Company has decided to extand the Issue Closing Date from Friday, September 25, 2026, to Thursday, Octabar 01, 2026, in order
{0 provice opporiunity to shareholders to axercisa thesr ights in the Rights Issue.
Accardingly. the last date for submission of the duly filled in Application Form (alang with amount pavable on Application) s Thursday, October 01, 2026. Equity Shareholdars of the
Company whe are enlitled to apply for the Rights lssue as menlioned above ara réquested Lo lake nate of the [ssue Closing Date as Thursday, Oclober (01, 2026,

Further, the Mnimum Subscription clause mentionad at page no. 50 ofthe LOF shall be read as follows:

“In accordance with Regulation 86 of the SEBI ICDR Regulations, the objects of the ssue do not imwolve financing of capital expenditure. Further, Our Promoters and Fromoter
Eroup have undertaken that they shall subscribe to the full extent of their Rights Enfitements and that they shall nol renounce their Rights Entitlements (except to the exient of
renunciation by any of them in favour of any other Promoters or member of the Promoter Group or Specific invesior) subject o the aggregale shareholding of our Promoters and
Promoder Group besng compliant with the minimum pubic shareholding requirements under the SCRR and the SEBI Listing Regulations. In terms of Regulation 86 of the SEBI
ICOR Requiations, the requirsment of menimum subscription of 90% is not applicable fo the Issue.”

Facilities for application in the 1saue: In accordance with Fegulation 76 of the SEB! ICDE, Regulatons, SEBI Rights issus Circular, all Invesiors desirng 10 make an Application
in this Izsue-are mandatorily required 1o use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their Application
through ASBA. For details, please see "Procedurs for Application through the ASBA Process” on pages 78 the Letter of Offer.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME
DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES AREHELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, PLEASE REFER TO "ALLOTMENT
ADVICES/REFUND ORDERS! UNBLOCKING OF ASBAACCOUNTS" BEGINNING ON PAGE 101 OF THE LETTER OF OFFER.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALIZED FORM.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS OM OR BEFORE THE ISSUE
CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE,

There is no>.change in the Latter of Offer dated August 29, 2026, the Righis Enfilement Letter and the Applicabon Form except for moddfication in the'Issue Clozing Date and
resultant change in indicative fimetable of post issue actvibies onaccount of extension of the Issue Closing Date.
For Salam Erode Investments Limitad
adi-
Vizakh Thazhathu Veedu
Company Secratary & Compliante Officer
Disclaimer: Qur Company i proposing, subject to receipt of requisile approvals, market condtions and other considerabions, o issue Equity Shares on & nghts basis and hes filsd
a Letter of Offer with the Securities and Exchangs Board of India and Stock Exchange. The Letter of Offer s available on the website of SEBI at www seti govin, websile of Stock
Exchange where the Equity Shares are ksted | e BSE al www. bssndia.com Investors should note thatinvestment in equity shares involves a high degree of risk and are requested
to refer to the Letter of Offer including the section "Risk Factars” beginning on page 21 of the Letter of Offer, This announcemend does not constitute an offer of Rights Equily
Shares for sale in any junsdiction, incieding the Uniled States; and any Rights Equily Shares described in this announcement may not be offered or soldin the United Slates absen

Dabe: Saptembear 18, 2026,
Place; Ininjalakuda, Kerala

regisiration under the US Securities Act of 1933, as amended, or an exemption from registration, Theee will be no public offering of Rights Equity Shares in 1h&élﬁ%ﬂiﬂﬂﬂ£ﬂ

le

RS TR T AT

07102026
Time: 10,00 AM
to 1.00 FM

AND Mr. Kallash Choudhary On or before 06102026
Email: kailash.choudhary@herofincorp.com upta 5.00 PM and EMD
Mobile No. BB207-30811) through RTGS/NEFT
AND Pankaj Srivastava,
Email; pankaj srivastava@herofincorp.com
Mobile Mo 9650047502)

The Intending Purchasers | Bldders are required to deposit EMD amount either through RTGS [ MEFT or by way of Demand Draft ! Pay
arder in fhe Account No. 000303 10096156, Mame of the Beneficiary: “"Hero Fincorp Limited”, IF5C Code: HDFCO000003

Terms and Caonditions of the E-Auchion:

1. E-Auction is being heid an “As is where is Basis™ & "As is whal is Basis" & "whatever there is Basis" & "Without recourse Basis"
and will e conduechad “onling .

2. The B-Auction wif be conducied through Mis E-Procurement Technologies Lid. (Helpline Mols): 8173528727, 07961 200576/544/55

4/596i531/503/569, 6351896643 and E-mall on support@auctiontiger.net! maulik.shrimall@Eauctiontiger.nat) at their web porial

https:iisarfaesi avctontigernet

There & no encumbrance an the popey which is in the knowledge of Secured Crediions, However, he infending bidders should make

thesr own independent enguéres regarding the encumbrances, life of property put on auction and ciaims! rghts! dues! affecting the

prapesty, pnar lo submitting lheir bids. In this regard, the E-Suction advarissmant does not constiluba ard will nol be desmed o constilukz

gny commitmant or any representafion of Hero Fincorp Limited,

4. Tha Authodzed Officer | Sacured Creditor shall not be resporsibla in-ary way for any third parly daimsi nights! dues. The sale shall ba
suhject b rules! condifionsd prescribed under the Secunizalion and Reconstruction of Financial Assats and Enforcemant of Securdy Inberest
Act, 2002, Tna othes tesms and conditions of e E-Auction are publishad in the foliowing website: https:iisarfaes|.auctiontiger.net,

Date: 19.09.2026, Sdi- Authorized Dfficer,
Placa: Mazguan, Mumbai Hero Fincorp Limitad

Rs. 66,50 222 44)- 35 on
19-08-2026

“IMPORTANT"

Whilst care is taken prior to acceptance of
advertising copy, itis not possible to verify
its contents. The Indian Express (P)
Limited cannot be held responsible for
such contents, nor for any loss or damage
incurred as a result of transactions with
companies, associations or individuals
advertising in its newspapers or
Publications. We therefore recommend
that readers make necessary inquiries
before sending any monies or entering
into any agreements with advertisers or
otherwise acting on an advertisement in
any manner whatsoever.

e

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION DR OFFER TD ACQUIRE, PURCHASE DR SUBSCRIBE TO SECURITIES, NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY
OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE SME PLATFORM OF BSE LIMITED IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES

AND EXCHANGE BOARD OF INDIA {ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI! ICDR REGULATIONS").
PUBLIC ANNOUNCEMENT FOR INVITING PUBLIC COMMENTS ON DRAFT OFFER DOCUMENT

LY

Vi

LAXKMI SECURAITY

{Please stan this OR Code 1o
view I Drafl Prospacios)

LAXMI SECURITY (GUJARAT) LIMITED

Corporate Identity Number: U7 45996J201 6PLETR2223
Cur company was incorporated as a private imited company under the name “Laxmi Securily (Gujaral) Private Limited” under the provisions of the Companies Act, 2013
wide certificale of incorparation dated May 27, 2016 issuad by tha Deputy Registrar of Companies, Central Registration Centre. Thereafter, our company was converted
from-a private limited company fo a public [imited company, pursuant fo a special resolution passed in the exdraordinary general meeting of our shareholders held on
February 22, 2024 and the name of our Company was changed to "Laxmi Securily (Gufaral) Limited” with a fresh cerfificate of incorporation dated May 23, 2024,
issued o our Company by the Assistant Registrar of Companles/ Deputy Registrar of Companies)’ Ragistrar of Companies, Central Processing Centra. For further details
on incorporation and registered office of our Company, see “History and Certain Corporate Matfers™ on page 156.
Registered & Corporate Difice: E Shop-601, Maroda Icon, Nr. Toll Plaza Ring Rd, Naroda, Ahmedabad, Gujarat, India, 382330,
Contact Person: Juti Rajendrakumar Chaturvedi, Company Secretary & Compliznce Officer
Tel No: +91 9274601859 | E-Mall ID: ce@laxmisacurity.com | Websile: www. l2xmisecurity.com

OUR PROMOTERS: ASHOK DULICHAND DINODIYA AND PREMLATA ASHOK DINODIYA

INITIAL PUBLIC OFFERING OF UPTO 50,00,000 EQUITY SHARES OF FACE VALUE OF T10/- EACH ("EQUITY SHARES") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY
SHARE (INCLUDING A PREMIUM OF % [«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING TO ¥ [®] LAKHS ("THE OFFER™). THE DFFER COMPRISES A FRESH
ISSUE OF UP TO 41,071,000 EQUITY SHARES AGGREGATING TO 7 [®] LAKHS (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 8.99,000 EQUITY SHARES
{"OFFERED SHARES") AGGREGATING UP TO ¥ [@] LAKHS, COMPRISING UP TO 2,00.000 EQUITY SHARES AGGREGATING UP TO ¥ [@] LAKHS BY SANJAYKUMAR
SEVANTILAL SHAH ("SELLING SHAREHOLDER"), UP TD 2,00,000 EQUITY SHARES AGGREGATING UP TO * [®] LAKHS BY TUSHAR SHASHIKANT SHAH (“SELLING
SHAREHOLDER"), UP TO 2,00,000 EQUITY SHARES AGGREGATING UP TO ¥ [®] LAKHS BY RIDDHI MINAL SHAH (“SELLING SHAREHOLDER®), UP TO 2,00,000
EQUITY SHARES AGGREGATING UP TO ¥ [@] LAKHS BY RISHI PINAL SHAH ("SELLING SHAREHOLDER"™), UP TO 74,250 EQUITY SHARES AGGREGATING UP TO
T [®] LAKHS BY SHIVANI NAKUL THAKKAR (“SELLING SHAREHOLDER"), UP TO 24,750 EQUITY SHARES AGGREGATING UP TO 2 [#] LAKHS BY SHAILESHBHAI
HARGOVINDBHAI THAKKER (" SELLING SHAREHOLDER") (COLLECTIVELY, THE “SELLING SHAREHOLDERS™ AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE
SELLING SHAREHOLDERS, THE “"OFFER FOR SALE"). THE OFFER WILL CONSTITUTE [®]% OF THE POST-OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
THE OFFER INCLUDES A RESERVATION OF UP TO [e] EQUITY SHARES AGGREGATING TO 7 [#] LAKHS (CONSTITUTING UP TO [®] % OF THE POST OFFER PAID-UP
EQUITY SHARE CAPITAL OF DUR COMPANY) FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE OFFER LESS THE MARKET
MAKER RESERVATION PORTION |5 HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER WILL CONSTITUTE [®] %% AND [®] %
RESPECTIVELY, OF THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED "TERMS
OF THE OFFER" BEGINNING ON PAGE NO. 276 OF THIS DRAFT PROSPECTUS.

THE FACE VALUE OF THE EQUITY SHARE IS T 10 EACH.

THE OFFER PRICE IS [e] TIMES THE FACE VALUE OF THE EQUITY SHARES.

THIS OFFER IS BEING MADE IN TERMS OF CHAPTER IX (INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES) OF THE SEBI ICDR
REGULATIONS. THIS OFFER IS A FIXED PRICE OFFER AND ALLOCATION IN THE NET OFFER TO THE PUBLIC WILL BE MADE IN TERMS OF
REGULATION 253(3) OF THE SEBI ICDR REGULATIONS.

In terms of Aegulation 256 of SEBI ICDR Regulations read with the SEBI Circutar No. CIR/CFD/POLICYCELL11/2015 dated November 10, 2015, and Unified Payments
Intertace (UPY) infreduced vide SEBI Circular Ref: SEBYHO/CFOyDILZ/CIR/P/201 8/138 dated Novermber 1, 2018 all the potential investars shall participate in the offer anly
through an Application Supported by Blocked Amount ("ASBA") process providing details about the bank account which will be blocked by the Self Certified Syndicate
Banks ("50L583) tor the same. Further, pursuant to SEBI Circular No, SEBIYHO/CFIVDCRZ/CIR/PA2019/133 dated Novemnber 08, 2018, Individual Investors applying in
public offer may use either Application Supported by Blocked Amount {ASBA) process or UPI payment machanism by providing UPILID In the Application Form which is
linked to the Bank Account of the investor. For details in this regard, specific attention is imvited to “0ffer Precedurs " beginning on page no, 288 of the Draft Prospectus.
This. public announcement i being made in compliance with the provisions of Regidation 247 of the SEBI ICDRE Regulations to inform the public that our Company is
proposing, subject to applicable statutory and regulatory requeirements, recespt of requisite approvals, market conditions and other considerations, 1o undertake an initial
public offering of its Equity Shares pursuant to the Offér and has filed the Draft Prospectus dated September 18, 2026 with SME Platform of BSE Limited. Pursuant to
Regulation 247 of the SEBI ICOR Regulations, the Draft Prospectus fled with BSE Limiled shall be made available to public for comments, [ any, for a period of at lzast
21 days, from tha data of such filing by hosting it on the website of BSE Limited at and www.bseindia.com, on the website of the Company at www.laxmisecurity.com
and on the websies of the Lead Manager, 1.8, Afterfrade Broking Privale Limited af www.allertrade.in. CQur Company invites members. of the publc to give their
comments, if any, on the Draft Prospectus filed with BSE Limited, with respect to disclosures made in the Draft Prospectus, The members of the public are requested to
send a copy of their commants, if any, to B5E and/ or t0 the Company Secretary and Compliance Officer of our Company andfor the Lead Manager a thair respective
addresses mentioned hergin below by 5.00 p.m. on the 215t day from the aforezaid date of filing of the Draft Prospectus with BSE Limitad,

[mvesiments In Equity and Equity refated securities involve a degree of risk and investors should not invest any funds in this offer uniess they can afford 1o take the
risk of |osing thair entire investmant, Investors are advised to read the risk faciors carefully bafore taking an investment dacision in the Offer, For faking an investment
dacision, imvestars must rely on their own examination of our Company and the Offer including the risks involved, The Equity Shares issued in the Offer have not been
racommended or approved by the Secunties and Exchange Board of India (“SEBI™), nor does SEBI guarantee the accuracy or adequacy of the Draft Prospectus. Specific
attention of the investors s invited to the seclion “Risk Faclors™ beginning om page 26 of the Draft Prospectus, Amy decision fo invest in the Equity shares descnbed
In the Draft Prospectus may onky be taken after the Prospectus has been filed with the RoC and must be made solely on the basis of such Prospectus as there may be
maierial changeas in the Prospectus from the Draft Prospecius.

Equity =hares, issued through the Prospectus, are proposad io be listed on the SME Plafform of BSE Limitad.

For defails of the share capital and capital structure and the names of the Signatones (o the Memaorandum of Association and the number of shares subscribed by them
of our Company, please sae the section titled “Capifal Struciure ™ baginning on page 92 of the Draft Prespectus. The liability of mambers of our Company Is limited
For details of the main objects of our Company as contained in the Mamaorandum of Association, please see the secton tited “Wistory and Certain Corporate Matiers™
baginning on paoe 186 of the Draft Prospacius.

LEAD MANAGER TO THE OFFER REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER
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AFTERTRADE BROKING PRIVATE LIMITED | BIGSHARE SERVICES PRIVATE LIMITED Laxmi Sacurity (Gujarat) Limiled

Address: 206, 2nd Fioor, Time Square, | Address: S6-2, 61h Floar, Pinnacle Business Park, Nest | "ame: Juhi Rajendrakumar Chaturvedi

Besides Pariseema Bullding, . G. Road, |1y ahra Centre, Mahakall Caves Road, Andheri (East) ok T2 A501 SETASR

Navrangpura, Ahmedabad 380009 | Murribal. Mat e 2400093 ' + | Email: cs@laxmisecurity. com

Tel No: -+01 9725009939 e ' L Bt S

Email: mb@altertrade in | Tel No: 022-62638200 Investors can contact our Company Secretary and|
esrsGrevaro e i
compliance@altertrade.in !F"“s"nr GHHH@ E_ma":_ IWeSHNEb gharnnlie. com rE.ELII:‘::E'-. stch as non rEueTuf of letter l:r1pi:1lllul1rnaﬁ.!*.l.ln|:.|=1-:f
Website: www.aftertrade.in | Website: www.bigshareonling.com eredit of allotted Equity Shares in the respective beneficiary |
Contact Persan: Mr. Vanash Panchal | Contacl Person: Babu Rapheal C account, non-receipt of refund ordars and non-receipt m;
SEBI Registration Number: INMOU0O13110 | SEBI Registration Number: [NRODO001385

All capitalized terms used harein and not specifically defined shall have the same meaning as ascnbed in the Draft Prospectus:

AFTERTRADE

funds by elecironic mode, efc.

For Laxmi Security (Gujarat) Limited
On behall of the Board of Direclors
Sd/-

Ashok Dulichand Dinodiya

Chairman and Managing Director
DIN - 07521421

Place: Ahmadabad
Dale: September 18, 2026

Laxmi Security (Gujarat) Limited is proposing, subject 1o the recelpt of requisite approvals, market conditions and other considerations, to undertake an initlal pubiic
offering of its Equity Shares and has filed the Draft Prospectus dated September 18, 2026 with SME Platform of BSE Limited. The Oraft Prospectus is available on the
website of the BSE Limited at wwwibseindia.com, the website of the Company a1 www laxmisecurity.com and the website of the Lead Manager, Le. Afterirade Broking
Private Limited at www.aftertrade.in . Any potential investors should note that investment in equity shares involves a high degrae of risk and for details relating to such
rnsk, please see the seclion titled “Risk Faclors” on page 26 of the Draft Prospecius. Potential investors should nof rely on the Draff Prospectus filed wath BSE Limited
for making any investment decision. The Equity Shares have not been and will not be reglstered under the LS Securities Act of 1933 ("US Securities Act®), or any
state securities aw in the United States, and unless so regisierad, and may nat be offered or sold within the United States except pursuant to an exemption from, orin a
transaction not subject o the registration requirements of the US Securities Act and applicable US State securities laws. Accordingly, the Equity Shares are being offered
and sold outside the United States in 'offshore transactions’ in reliance of Requiations and applicable laws of each jurisdiction whera such offers and sales are made

i rﬁﬂl blic offering of the shares in the United States. AdBaaz
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Qutward No. 1931,/2026

DEBTS RECOVERY TRIBUNAL - II

(Ministry of Finance, Government of India)
wem ey 3rd Floos, Bhikhubhai Chamber, 18, Gandhi Kunj Society,
Opp. Deepak Patral Pump, Ellisbridge, Ahmedabad - 380006,

ROHA HOUSING FINANCE PRIVATE LIMITED

Carporate Office - Unit No_ 1117 & 1118, 11th Floor, World Trade Tower, Sector 16,
Noida, Uttar Pradesh 201301,

M roHa [l

=8 . BAJAJ FINANCE LIMITED

Aepishered Ofee: G Bajaj Ao Lirled Camples, Murmbsgi - Pune Boad_Akrdi, Pone 411035

OA. No. 10683/2025 Exb. Na. A/07 DEMAND NOTICE Branch Otfiee: 3ri Fioor Linit Mo 302 To 306 Tourquosss Buliding Panchaat Paznch Rasta 06 C G FRogd Ahmsdabad Gujarst - 380006
Rl ey WOTICE TCAORROWER LINDER SECTION 13421 0T THE SFCURTISATION ANZ RECONSTRUCTION OF FINANCEAL AS5FTS AN ENFORTEMENT OF
NOTICE THROUGH PAPER PUBLICATION SECURTY NTESEST ACT 200 POSSESSION NOTICE (FOR IMMOVABLE PROPERTY)
WOTHE is heraby aiven that the followspg borrowesss wha havs-avmiled loan from Baka Hoosieg Faance Frivame Limiced {RSFPC haes fafiee 1o pay {As per Appendix IV read with rule B{1) of the Security Interest Enforcement Rules, 2082}
UCD BANK . APPLICANT Lojuated Monthly Insialbmenes TERE) of thedr Joan 1o BHFFL and that e loan aocount has Been classifies 35 Norperfesmong Asset as per The Whergas. the undorsigned baing the Authorzed Otficer of Bajaj Finance Limibesd [BFL). undar tha provisions of the Sscuritization and Reconsiruction of Firanoials
'u'EHS.us IS (TR coaed By Hanaal How 111 B, The Beapramirisd g et ey b s le o PRI 1 SHEPL Lhe detan s ol wench Asspls and Enlormemeid ol Security Interest Aot 2002 snd-in eoinciss of posers confermad under 5ec:13012) read with Aule 3 of the Sacurdy Interest (Enforcement)
M/S. K PRATIK DEFENDANT dre destrinec) hereirs tefaw, The detacls of (e loar dnd the ameants aulstandieg end peyable by dhe Barowerfs 1o RHEFL a5 an date are. als Rules. 2002 issusd demand notice under Seclion 1302) of the Act by registered post {"Matice”) caling upon the Borrownrsdio-orrowers mantioead hermundar ko regay
A i imiated hiere below The borrewer(s) 75 el as e pablic in geaere! daee Bereby inkarmed Skal (e imdersgaed being the butmoried Qe ol tia amecunt mesdioned in the notice W, 302 of the said Act within a period o B0 dzye from the data of recelpt of the sald notice. Tha BorroweraAlorigagors! Busrantoms
To, RHFFL. 1he secared creditar hasdnitated arica against e 4o e A herrmwer's1 under the nrowisions of the Bprnrdiration and Seennsmrtional named balow higdng Llnd to rapay the said amount. nofices Rerefy gron o the BorreseiBlorigagorsGuasanioss and pubic in ganaral Ehal the urderssgned his taken
(1]. M/s. K. Pratik, Prop. of Pratik Kantibhai Talreja Firandial fssess and erforcemant of Securty inrerest Act 2002 ithe SAREAES) Act IF the lallowing barmawents: Fail to repay the catstarding due: I“""'"E]"‘FF‘"“'“'"T Eé‘:“‘ [';"I'_':_'lft'i ':EIE":”"::' "ET'" "”‘: 0 e-ulzr:ai:m e 'I:':“'"E;"'B:'I['" s ”"':'Elrls'f'f"jjqi' :'!I:rfr:'-"'j.'rl'n m”;"""': IH'"B i S!‘TI:L'I'I'!"'
] : diryre] daains e peapsnmilhie B4 Fmet plrie A Thie pnticethie Lirdnrsiord il pRRreTe A sak Al marEaf e ke canfirad ar i mierest {Evtorcement) Rubes, J00E. THe hoer s In maradar and puldic in general fn hershy Gaulicried nob bo desil witls e Sald property and aime dealiog wil (s
Address at: L-801, Em‘[m GIDC, Bhavnagar - 364004, ::Iw ':',f': o I ; IE ,I‘"I : % ','J'.II :I '.'.'I,I'r'. l ""in. J.I| l;l _’.Iﬂ”._;!_i',:,'.': ) J ’:’_'I i__”'""':'itlll i:'_ :“_,; i “: ) I':I"I : rl IHH ,'III'I}I,_ _III;"!_'_I IT_’ property will be subject to the charge of the Bajaj Finance Limitsd. for the aroount mentioead herei ba tow slong veth intarest thereon ot contracied rafz. The borrewer's
Alsoat : Plot No. 1114/A, Rabbar Factory Road, Telgham Kendr Pase, h'..'l',.:"'..'l'ti;,'I'.', .:II"'. " : TI:IIL:l -I:'Zh;..}‘l,,:l'ﬁl'lllj,..'::' ¥ --?-.Il.'.a'|-|:'.n'|-\|-i-'. I|I.:I"' F R P o P et P | R atenton is bewiled bo proviions of sub-saclios (8] of seclien 13 o (he Azt bs reggect ol lime available, Ly redeam the sacured assele,
Soardbl lr LI "Aa - 1y e F LI . ik Sl

Ehavnagar- 364001, Dalw of Maliee Ws 1317 and

Loan Accound No./Mame of the A 1202} M Asased 904

Cescription of Secared

(2). Mrs. Kusunm Pratik Talreja, iR Maine oFthe Roerower)Co-Barmower [)/Lusi i Ko Branth Deprsaistl Nodice Descnptian ol seciied a'i_se-:[sj (irnrmevakle Barrowen ) Morlgagor£)/Guaranioz) Immawable Propery Dala o Passaesion

{3}, Mr. Kantilal Peshumal Telraja H!}. | Davstefmotet property/ith | LAN: PA1EPLAT3022343 All that piece and parcel of Propsity hearing 20.05.2026
Respondent No. 2 & 3 Address at: L-801, Chitra GIOC, Ehwnagar-aﬁanud LAN * LAAHMOLASMO000G501227% 7 Branch : Ahmedabad Cluster 14-08-2026 A that part and parcel of the property H“Tm f‘f’& H1ru ||Is Fi;inml_-l I Unﬁ :“m:rm Shah S!E:;::T:ngrlwr. N | Fiat No. E02 on Firs Floor of Block No. "E” | s 38,98, 231
Alsoat : Plot [éo. 1114/4, Rabbar Factory Road, Telghani Kendr Pase, 1. HITENDRASINH MANHARSINH VAGHELA, 2. A5HARA HITENDRASINH VAGHELA & beating Praperty Address | sep, edrs Rrixna ik 5 i Filles hies bheh Pracyhes shal, . Prmersen | admeasuring 8155, %ie, 75.71 S Maters | (Rupess Thirty Six

! |Both ADD 1 : DARAAR VAS PARDYA, SAEARKANTHA, GUJSSAT- 383255, INDIA Re. 1532421/  PROPTOTY DD DAREAR W5 NE PRIMAZY Shah Rio. Ground Poor Shop Mo 1112 And 13. Mapple Tres, KrSurthara | ares Carpet area + Wall Construction Arsa | Laihs Five Thousand

Ehavnagar - 364001,

P e N R e e e i Pl : Fryeany et i R T e e b Burglows, inaftej, Alvmedabgd, Gularsl, SA0055 Contasd: S97eEBE0630 Ernal id drdd=d. Sh f Land sdmesssin R e Irie
) ) . ADD-2 5 PREGPEATY HG:E0 DAREAR VA5 KR PRIMARY SCHOOL MOUE - BAROYVA, A% 0N 00 BAGUE - PARDY, SARAREANTHA il is - A : ; and undrdded. sharg. of Land sdmegsaning | Two Hundred Thirty
WHEREAS the above namead applicant has filed the above referred application in this SABASKANTHS, GUIARAT. 353255: INDIA 12082026 CUARAT 353055 MDA stitchingstoryS06 P@gmall com Alse at: Ruo. Flat No. £/1102, First F'g'i'f- E"Z"i“ E: | 27.04 5. Miters i the Scheme Knowe & {ing Oy}
Tribunal, ﬁ"hu;:‘s':'hl.f' Jm"‘,ﬁ Hh:"eih'I:'lr'ﬁ‘:"ﬁ'!:.ﬂ:'\adﬁs':,'r"ﬁ"r"\::is;ﬁ_d:;'E'E'legt';lﬂ‘;:: SAHA] SOLARIEM" Constructed on the |  PORRERSION DATE
1. WHEREAS the service of Summaons / Notice could not be effected in the ordinary LAN . LAPALNLASMOOO0CS0 14784 / Eranch : Palanpur 13-08-2025 a1l that part and parcel of the praperty s; Hahn:;:';n-;t:rlwﬁzu:l ?-'.I::HEHIjE:y.r'.;p:anl;nmz.;i;ﬂ:uﬁh:a::nr*;i'ﬂﬁn:clut}'Hnraqalir lang bearing Final Piot Mo. 25 af Town 17.08.20%6
manner and whereas the apphcation for substituted service has been allowed by P 15 Hl:s:;l;,:“:‘:":u:::iﬂmﬁ::'ﬂfﬁt IAMETP I:?'I,uﬁﬂff;lﬁ,ﬁl:l_nf?!ll accan iy | R EditlIE-f ngr!qﬁpgﬂﬂﬁ?fﬂ[fqr,mf: - ; Society Ramnagar Alimedabad Gujsratl 380005 Gontact: 5975360650 Email id I1m.|_:m;| f'fnﬂmﬂ r":: 4 B:'-'_n:_"ﬂ'['ﬂn."r:"l'."!lf
this Tnbunal. Fp AR A AL R SR T DO Bt st L | [ BRARNI T b LRAT WG, 823, RABAR stisphingsioryS06T@gmal com 3. Princybes Shah Wo Hieshohai Skah Rio, 5 Uday 364r142 situate al Mouje Shatwas, Taluka
2 Defendant sk thraien s t i O il Kkt RO 2. ARARET NI RS WHLEAD WG S, RARART Wik, wl o MASERPLIZA 18 TEDSR a4 an VA, AT MANERRURA, TA DEESA. PALAKTLIR Appariments Opp Marudhar Saciaty Hirajain Society Ramnagar Ahmedabad Gujarat Wanva, in the hatrict of Ahmadabad and
" BN arg ners l.I MeCied o sNowW Cause as ﬂ""lilhlllll L nq Ll pp 1an HELANPLIE '.-|||"|'!" i i | KR 1208, 2026 r..._."l'.!-: TER5A0. NG AR5 Comtacl SSTS9E06E50 Email i E"l‘:—'""!.ié:l“'.'ﬁ-':'ﬁ?ﬁﬂrr'-d ieam 4 Urvish HEI;-:E"E':II'IF- Sub Distngt of Ahemdabad-5
e nqt e R . . : Hiteshbhal Shah (Deceased) the. his legal heirg | Krishna Urvish Shak, 1. | Maroli along with propartionate share In
3, You are directed 1o appear before this Tribunal in person ar thraugh an Advacate LAN : LAR|KCLASMOOO005070384 / Branch: Rajkot Cluster 14-02-2026 Al that part and parcel of the property Hileshbhai Shah, iii, Princyben Shab B 5 Udsy Appartmerts Opp Marudhar | comiman arias Bousded as:- East : Bociely;

LV VITHALEHAL DAEHI, 2 NITHALBHAL [IVRA|BHA DAHI &
3 EHEARDARAEN VITHALBHAI DARHI

bearmg Property Addrass Weet: Flat No. B0, Morth - Fat Me. E703;

on 04112026 at 10.30 a.m. and file the written statement / Raply with a copy aocly Hirjain Sociely Aamnagds Abmedabad Gujiral 330005 Conbact

thereal furnished to the applicant upon receipt of the notice. 1. Both ADD 1 207 NANKGAN VADOD, WWSCAN. RAEGT GUASET 360050, IHOIA) A5 448408/ - |_=|5-.: .,:H.- .!-!!: h..;!JIJI TFhe "-'- S 7960650 Email it shitchingstory S0 Ty mal com Soeth - Staires and L
4. Take Motice that in case of default, the Application shall be heard and decided in ADD 2 ; PROFERT® MO 355 MR RAMIETEMFLE SH 1E0 WL MGWAGAN, TAL ASDAN a5 an II*:;:I .-J-.':"'I'-_"_" ' : _L"f-_li"lll‘l';‘l'j‘ DIS. RAJKAT Oate : 168.09.2026. Place : Gujaral Sd/- Authortsed (Mficer, Baja] Finznce Limiled
your absence, P DS RAJKOT, RAKAT, GUIARAT- 350050, NDIA. 12052020 FBU) Saanesi- SRRk e
Givea Usider my hand & Seal of the Tribunal on this 29/08/2026. |:'5 E.ﬁLI:I Date - 99,09 2028, Place - Gujarat Auitherized oficer | Roha Heusing Finance Frivate Limitad
Prepared by M Checked By  Section Officer _—
L WONDER HOME FINANCE LTD cnve ssssnorrpicsssss

WONJIER

HOME FIN&NCE
B 1

AU SMALL FINANCE BANK LIMITED{ﬁEcheduledﬂnmmertialﬂanhl

Regd. Office: 19-A, Dhuleshwar Garden, Ajmer Road, Jaipur - 302001 (CIN:L36911RJ1996PLC011381)

APPENDIX IV [SEE RULE 8(1)] POSSESSION NOTICE
| Wharsas, The undarsignad being tha Authorized Officerof tha AU Small Finance Bank Limited (A Schaduled Commercial Bank) undar the "Sacurdizaton and Reconstruction of
Financlal Assets and Enforcemant of Sacunily Interest [Aat, 2002 (54 of 2002 and In exerclae of pawers confernsd underssetion 13 (123 read with rule 3 of the Securty Inlergs)
(Enforcament} Rutes, 3002 issusd damand notice o the date as mentionad bebow calling upon the borrowers to rapay the amownt menbonad in tha said notice within 60 days

WONDER Corp. Office: 820, 8th Floor, North Block, World Trade Park, Malviya Nagar, JLN Road, Jaipur- 302017, TEL: 0141 - 4750000
APPENDIX IV [SEE RULE 8(1)] POSSESSION NOTICE

Wharanae The undersioned balng e duthori@ed OMcar of the Woander Hame Finanes Lid. unde (he “Securlization and Reconatruction al Faancial Asssts and
L) F]

| FEHETULED COS T LAL B,

Enforcoment of Securlly Interosl [Acl, 2002 (54 of 20027 and in sxerciss of powers confermed under ascion 13 [12) read with rule 3 of the Securily inieresi
{Enforcemeani] Rules, 2002 issuad demand nolice on (ha date s mentioned below calling upon tha bormowers lo repay the amauni mentionad in (he said nolice within

80 daye from ihe date of receipt of iha said nofice as per the detalls given in below table: -

1 from the dale of receipl of (he Sabd nalice as per e delalls goeen i below (abie

Mame of Borrower/ 13(2) Notice e Date of -
Co-Borrower/Mortgagor/ Description of Mortgaged Property Possession 13(2) Notice e Date of
Guaranter/Loan Afc No. Date & Amount Taken Description of Mortgaged Property Possession

Date & Amount Taken

Mame of Borrower/Co-Borrower/
Mortgagor/Guarantor/Loan Afc Na.

[Lnan Ade Mo ) LM120T6HP21-24014052, 21052006 Rs 5,54 591 .00 | All that part and parcel of residenttal property of Sh. Jit Vanya Jayeshbhsi | 1sme2028 : - — :
Sh. Jit Variya Jayeshbhai Variya (Appicant & Five Lakh Eighty Four Variya & Smi Akshita Jit Variya situated at Flat No. 513, $th Fioor {Loan AIC No.) La0010601 50229944, M/S | 17-Jun-26  Rs. 5582443 All That Part And Parcel Of ResidentalCommercial Propary Land / Building / 14-5ap-26
Ml;lrt-ge-gﬁn. Emit. Akshiia Jit Variya Thousand Fva Hundred P.'-.'-:lcl'.",'a Residency In WValeshwar Township Piporda, on Plot No. 214 Bhagwali Tea Housa {Borrower), Devi Lal Rs. Fifiy-Five Lakh Eighly. |  Stroeciure And Fidures: Propery Silualed Al Revenus Survey [ Block Mo 22, Old
iﬂu-.ﬂ-pp!'i:.arlr & Marigagar) Minely One as on 20052026 -,.-.||.a,|;|;_. Road Piporda. Sub. Distt. Mangrol, Distt. Surat, Gujara-294110 Padidar [Co-Borronwer ), 3miGita Patidar Two Thousand Four Survey No 44P5 | T Scheme Ma 02 |, Anbm Khand kMo 4409+2 | Biock Mo H &1 |
1 200532 ] ; g i | -3
Admeasuring about 424.00 5q. Feet. North Road, South Saciaty (G o=Borrdwer) Hundred Fory-Thres Only | Sasund Flaor Shop Mo H=-21, Compled Known &8 Askwamagh Cily Canber | Mauje -
s il o o il
internal Road. East: Flat No. 512, West: Fiat Na. 514 Ag On 17-Jun-26 hMatlpura, Tal - Himmatnagar, Ot - Sabarkantha, Gujaral, 383001 Adrmeasuring
- 38 Sg.Mir East: Shop Mo 20, Weat: Open Space, Morth: Mangin Land Then Road |
{Laan Afc Mo, LN1207T8HPZI-2400 4081, F1NSF0IE Hu 5 B3 8800 il fhat part and parcel of realdential propery of SR J6 Yaihva Jayeshbhal 15082000 Sonurthe LEE
a0 Jit Varya Jayeihbha Varya (Appecant & Fiva Lskh Eighty Thiras Varnya & Smil Akshiis N Varys, siuaied ol Flal Na. 594, Bih Floor ; - = : ¥ : o .
by ™ ]“;h : 2 o At I:. i, I it "h @ ."; "I"'1 i I:’ i J' Jn ’ 1"' - :" "P i fi ’I i i {Loan AIC No ) LO0D1060154735244, WS | 17-Jun-26  Ra. 38045320 | AN That Part Ang Parcel Of ResidentialCommercial Progany Land | Bullding / 16-Bap-26
ortamonr]. Sy RAGH FArE (LD IEHICAN oL i irE FiCirsi G Biidancy In Valsshwar Towrmhia IBCRE. O ¥ = . = ’ o e,
&N I:"| . | e : ~1L Eight 3 : Ml W |j Flle i1 : : :‘ Enimtt, Mo | ILLI i g L ’ b-A04110 Bragwatl Tea House {Bormower), Davl Lal Re. Thirty-Eight Lakh Four Struecture And Fitures Property Sfuated Al Fis Mo 63, Plot Mo 26 27 & 28 |
arlgaoosh Sm Y ight e af G0 REUGE lggn HOad Fiparda, Sk i angrdl LDl Sepra AL J 55 R ] ; x > _
el ' ER f + W ¥ - . ; i ; Patidar (Co-Borrower ), Smt.Gita Palidar Thowsand Fise Hundrad Ground Floor 8hop Mo 19, Known A= Alkapur Complex , Mouje - Khalikpur | Tal -
Admessuring sbout 424.00 8g. Fesl Narth Flat Mo 513, South: Siraircase : e, 1] A :
AFiat No. 8071, East OTS. West Entry & Passage & Fiat No, 507 {Co-Bomowar) Thirty-Tweo Only &s O Modasa, Dest- Aravali, Gujarat, 283315 Admeasuring 20,50 Sq.Mtr East Shop Mo
e 0y g , ¥ a gy 17 Min=2F 20, Wesl: Shop No 1B, Morth: Parking Space Then Boad | Saulty Road
Tha bosrowaer having falled (o repay the amount, therelom nolice & hemby given 1o the bormower and e public in genaral thal the undersigned has aken posasssion of thae ! The barower having falled o repay the amournl, therefore notica is hereoy gven to iha borrawer and the public ini general that tha undersigned hes laken posaession of the property
proparty deacribad haraln aboave mantioned table |n exerciaes of powers confarred an him/her undear saction 13(4) of the ssid [Asf] read with Rule B of the ssid { described harain above menboned table in exercse of powers conferred on him'her under secton 13(4) of the =aid [Act 2002] read with Rule 8 of the said rule on the date mentioned inthe
rule on the date mertioned in the above takle | above table, "The borrower's attanbion & Inviled b provisions of sub section (B} of seclion 13 of the Act read with nube B 18}, in resped of fime.available, i.a. 3 days from thisinbmation, 1o
“Tha bBorrawer's allenticn i invited o provisions of sub section (8} of seclicn 13 af tha Acl, in respect of ime available, o redeem ha secured assals,” | recieem the Secured assals.”
The barrower in parficular and the public in general s hareby cautioned nol to deal with the property and any dealings with the property will be subject o the The borrower in particudar and the public in genaral is hereby cautionad not bo deal with tha property and any deafings with ihe proparty will be subject to the change of tha AU Small
charge of the Wonder Home Finance Ltd. for the amount and interést therson mentioned in the above table | Finance Bank Limited {A Schedulad Commerncial Bank) for the amount and inkerest therson mantionad in fhe above table
Date: 1B.09.2026 Authorissd Officsr Date  : 1B/0H/2026 Place : Gujarat Autharised Officer AU Small Finance Bank Limited

Place: Surat, Gujaral

doTer & Canara Bank <4\

IR AT pEE M Gimir e of i Undertdbong

| Tat=== Syndicate

Wonder Home Finance Lid

The undersigned as Authorized officer of CANARA BANK has taken over possession of the following propertylies under section 13(4) of the E-AUCTION SALE NOTICE
SARFAESI act, Public at large is informed that e-auction (under SARFAESI act, 2002) of the charged property/ies in the below mentioned cases for

TO PUBLIC UNDER

realization of bank dues will be held on "AS IS WHERE IS, AS IS WHAT IS AND WHATEVER THERE IS" BASIS Under Rule @ (1) of Security Interest
) Y SARFAESI ACT, 2002

(Enforcement) Rules, 2002,

ARM Branch, Tth Floor, Gift One Building, 3 = ;
Gift City, Gandhinagar-382355 DETAILS FOR MEGA E-AUCTION ON 22.10.2026 (01:00 PM TO 03:00 PM) » LAST DATE OF EMD : 21.10.2026
NAME OF BORROWER/S RESERVE ACCOUNT DETAILS & NAME OF BORROWERSS RESERVE ACGOUNT DETAILS &
o | GUARANTORIS | ““m[ﬁ;f“'"ﬂ bl PRICE&EMD | NAME cowTacTDETAL |(J|SF|  /GuARANTORIS] ””T?"L‘g;“'““ e PRICE & EMD | NAME, CONTAGT DETAIL
; MORTGAGORIS INCREMENT RS. OF BRANCH 2 MORTGAGORIS INCREMEMNT RS. OF BRANCH
PROPERTIES OF ARM BRANCH
1 |Mis. Shakti Ispat (Borrower),| Rs.4,90,06,106 | Plant and Machineries used for manufacturing of M3 Strips 4 Flant and Machinery used for Manufacturing of MS 3iips. | Resarve Price
Mr. Satishkumar Amrutlal| as on 05.05.2026 + | and allied products situated at Revenue Block/Survey No, Pipes & alhed products sitvated st "M/S RASEU STEELLLF", | Rs. 3,70,00,000/-
Patel (Partner & Mortgagor),| further Interest | 77002, situate, lying and being at Mowe : \ihar {Sim) of Taluka- Revenue SurveyiBlock No. 2016 {Oid Revenue Block/Survay
Mr. Gautambhai Amrutial| and other charges | Mansa Registration District of Gandhinagar & Sub District of AL 75 FRgyenile: Hica Sonviry i, 201 (GI0 paveiin EMD .
Patel (Partner & Mortgagor),| thereon 1I‘rum Mansa, Elﬁﬁsﬁ?ﬂl?ﬁﬂ.mlg H[.H@r:,‘ll:'; ".-'aﬂa:{gm;] ;;TE.ILT&; B ST
Mr. Dharmendra Amrutial| 06.05.2026 in your Status of Possession : Symbolic Possession SRR, AT e e & e
dit Kadi within the state of Gujaral, Increment:
Patel (Partner & Mortgagor), 1 Reserve Price ; Status of Possession : Symbolic Possession Rs. 1,00,000/-
Mr. Ronak Gautambhal Patel] _ account and Rs. 3.5000,000/- _ _ : _
(Partner | Guarantor), Mr Rs. 6,21,82 407.73 e 5 | Mis. Lizon Agri Product Pvt. | Rs. 6,34 59,497 .56 | Mortgage of Industrial kand & proposed building sduated at
s ik [ imi 07.06, 2026 + 1P, NLA iallas Maliva Highw Fr
Urjitkumar Satishbhai Patel as on 07.05.2026 + EMO - l{.:td- 1Frrfat;| L:f"]”:-.“: Esﬂ?rzlhnr ekt EIS Mo 10{1/P1, N .ﬂ-.TIndustrlal land I-Elfadh:ﬂal?"&H;;ﬁ“Ef. Reserve Price :
Partner | Guaramtor), Mr further Interest Rs. 35 00.000/- ompany), Mr. Visha % llage - Kedarys, Tal - Halvad, Dist Morbi - 363330 | Rs, 3,71,00,0000-
l: " | and other charges gl Chhaganbhai Rajkotiya| and other charges | oi0000ing 12348 Sq Mirs standing in the name of Shri
Parthkumar Gautambhai) & (Director), Mr. Guaray| thereonfrom | oo, opimar valibhai Patel. Leased to Ms. Lizon Agn|  EMD Amt-
Patel {Partner | Guarantor),| g 05 2026 in your Increment: P T Hansrajbhal Patel (Director), | 08.06-2026In Term | oy o by 11 Boundary - East - Related RS No. 111 | Rs. 37,10,000-
Mrs. Dahiben Amrutbhai| ..\ oo Rs. 1,00,000/- Mr. Shri Sharadkumar I';:::ﬁf;‘;”ﬂ”t;f land, West: Refated R.S. No, 9/p.1 land, North : Halvad-Maliya ARM Branch
Patel (Guarantor), Mrs| ... ot jess Ph.: 079 - E9027812 | Valjibhal Patel {Guarantor | Highway Read , Soulh: Vokalo Increment-
Ashaben Natvarbhal Patel mm,:n,'-,f any, :ﬂrlgagﬂrl. H:rﬁsrﬂiﬂhi\flsha} aﬁ',: LE',':,:E::E CERSAIASSETID : 200108071858 Rs. 1,00,000/- Ph.: 079 - 63027812/
‘ ajkotiya (Guarantor r w :
l;Guar?nlnrf'lﬂnrtgagﬂrJ, Mis.|  duetothe ARM 810/ 817 /1 795/ 789 Mostiagork. Mré: Patel Ahmedabad of | Status of Possession: Symbolic Possession 810/ 847/ 795 | 789
Shakti Agrico (Guarantor | Branch, . 6 lchandni Gauravkumar| CararaBank [ niodoage of Residential House PlotNo. 132, R SNo. 2027/P-1 | Reserve Price :
Mortgagor) Ahmedabad of M fesaUeint (EERTRntaE. | MGrAgon, & 2027ip2 CS No. 2027/Paiky1/132 “Aalap Township® Sara | Rs.33,00,000 |  Mob:8238091942)
Canara Bank Smt. Adroja Hansaben Foad at Halvad Tal Hahviad Dist. Mon standing in the Name of
0981840790 . 9981840790
. 7 : Mavneetbhai WIO Late Shri Mrs, Chandani Gauravkumar Patel admeasuring 72.50 sg EMD Amt -
2 [M/s. Raseu Steel LLP Rs. 2,03,86,289.20 Allthat piace andpan::_elﬂflaz_'rdl {Industrial Shed + Consiruction Navnestbhal Rugnathbhal mirs. Boundary : East - Plot No. 125, West - 7.50 Mir Road, | Rs. 3,30,000/- 8630505055
(Borrower), Miss Raveenal . .45 pg ngag 4 | INEre0N) of Banahde indusinai purpose (s per Sec. G3AA of i Adroja (Legal Heir) Marth : PlotNo, 133, South - Plot No. 131
Jugalkishore Palod {Partner /| o oy irareey | [2NANCH ACl) beaning Revenue SurveyiBlock No. 2016 (Old i’ CERSAIASSET ID : 200090244906 Increment- Einail
Guarantor), Mr. Ronak) ..y oiher charges SOl e oL T s L 00, ' Status of Possession : Symbolic Possession Rs. 25,000/-
; Mirs., sifuate lyving and being at Mouje: Vadavi (Sim] of Taluka- b3966iRca k.
2?,';‘;'5‘,’;,'*:;}“',:,‘“ ::ﬂﬁﬂ;;: thereon from 1 421j in the Registration District-Mehsana & Sub-District of coaecReanarabankipom (117 Mortgage of Residentil House PiotNo. 15 Revs. No.22ort, | | © S
i s i i . g 3 - i e arve Frice .
Yashvantial Nayak (Parter / 01.0.2026 In your | \c. i within the state of Gujarat and the same is bounded as AC Ne. 208272434 AMRUTFARIC, Hediyans Rey. st Hutkysns, Tal Jodia, DL | @00 cey AIC No.: 209272434
i MF by MSME OD/OCC under : East : Road of Vadavi Andhari, West : Property of = Jamnagar, admeasunng 259 65 sq mirs standing in the name L
rantor), Mr. Ravikumar ' by ] : ki i - !
ua ), Mr. Raviku account and Rs. Raasthan Steel Trader, North: Land of Survey No. 7612, South Reserve Price IFSC : CNRBO0DISES of .Mrs. Midhi Vishal Rajkotya WIO Vishal Chhaganbha EMD At - IFSC ; CNRBOODIBEE
Vinodchandra Patel (Partner /| 7,38 75.844.54 as GovemurientNalija Rs. 5,11,00,000- ' Rajkotiya. Boundary : Towards East : Plot No. 16, Towards Rs. 3 30.000)-
Guarantor), Mr. Jugalkishor| on 30.04.2026 + Status of Possession : Symbolic Passession West | 900 Mt Road, Towards Norlh : Plot No: 14, Towards S
Rashakishan Palod| further interest . EMD : South: 9MtRoad
3 |(Guarantor | Mortgagor) &| and other charges | ' et piece and parcel of NA. land (indusiial Shed * | ge_ 59,10,000x CERSAIASSET ID: 200090243883 :;: [:;n:.[';;}_
Mrs, Shashilata Jugalkishor| thereon from cclnsmh:mn Wiewaon beqmg REW',"‘?E EIQMEHWE}- N_':' 14 B Status of Possession : Symbalic Possession Cn
Palod (Guarantor /| 01.05.2026n your g'ﬂ HAELS BRCHLIEY 110y T KA Bl GE 'E'.m, Increment. Mortgage of Residential House No 34 R S No 2026 Paiky Piol -
Term Loan measunng about 7458 3q Mirs. siualelying & beingatMoulel | e 1,00,000/- : i : : Ricinie Price:
Mortgagor) P 2 L Mo 34 “Uma Society” Halvad, tal Halvad dist Morbi In the
nt less adavi {5im) of Taluka-Kadi in the Registration District-Mehsana : ; : " | Rs.70,00,000-
account, i e ; : name of fate Shen Navneat Rugnathbhal Adroga. Boundary |
f & Sub-Dstrict of Kadi within the state of Gujarat and the same is
recovery if any, sl : T East: 7.50 Mirs Road, West : Plot No_ 49, North | Plot No. 35, EMD Amt -
dua ta the ARM bounded as under: East Property of Bhairav Rolling Milis, West : A
we ; s South : 6,00 Mér wide road Rs. 7.00.000/-
Branch, :Land of Survey Mo. 78, North : Land of Suney Mo, 761 Pailki & CERSAIASSET ID - 200090641002 = Fyeth
Ahmedabad of Survey v, 87, Soun; Lﬂnd_ ofsurvebio EH'?E_ Status of Possession : Symbelic Possession Incraments
Name of Tite Hodders . Shri Jugalkishor Rashakishan Palod
Haa Bank Status of Possession : Symbolic Possession s 50,000/

Other Terms and Conditions : The sale shall be subject to the conditions prescribed in the Secunty Interest (Enforcement) Rules, 2002 and to the following conditions. (1) Auction will be held on 22.10.2026 from 01:00 pm to 03:00 pm (2) For all the properties The Auction Sale is conducted on "As s
where is, As is what is and Whatever there is" Basis. Bank is not aware of any pending charges, taxes, etc. Purchasers are bound to verify the same and, if any, have to bare the same. (3) Auction / bidding shall anly through "Online Electronic Bidding” through the website https://baanknet.com/ Bidders
are advised to go through the website (www.canarabank.bank.in) under link E-Auction for detailed terms before taking part in the E-Aucbon Sale proceedings (4) The Property can be inspected, with Prior Appointment with Authorized Officer, on 15.10.2026. (5) The Property will not be sold below
the Reserve Price and the participating bidders may improve their offer further duning auction process. (6) EMD-"EMD amount of 10% of the Reserve Price is to be deposited 21.10.2026 in E-Wallet of M/s PSB Alliance Private Limited (baanknet) portal directly or by generating the Challan therein to
deposit the EMD through RTGS/NEF T in the account details as mentioned in the said challan.” (7) Intending bidders should hold a valid signature certificate and e-mail address. For details with regard to digital signature please contact the service provider M/S PSB Alliance (baanknet) (For Contact Details
please refer Point No. 19) immedialely on the same date payment of the EMD amount the bidders shall approach the said service provider for oblaining digital signature (If not holding a valid digital signature) (8) Last date for depositing the EMD is 21.10.2026 2fter payment of the EMD amount, the
intending bidders should send a copy of the following documents /details on or before date of submission of the bid(s). to Canara Bank, Branch, concerned to the property, (A) Demand Draft/Pay order towards EMD amount if paid through RTGS/NEFT, acknowledgment receipt thereof with UTR No. (B)
Photocopies of PAN Card, ID Proof and Address proof. However, successful bidder would have to produce these documents in original to the Bank at the time of making payment of balance amount of 25% of bid amount. {C) Bidders Name, Contact No., Address, E-mail (D) Bidder's Afc. details for online
refund of EMD. (9) Last Date for receipt of tender documents : 21.10.2026. (10) The intending bidders should register their names at portal https:/fbaanknet.com/ to get their User |0 and password free of cost. Prospective bidder may avail online training on E-auction from the service provider
https:/ibaanknet.com/ (For Contact Details please refer Point No, 19), (11) EMD deposited by the unsuccessful bidder shall be refunded to them within 7 days of finalization of sale. The EMD shall not carry any interest. (12) The bank will have the absolute nghtidiscretion for acceptance/rejection of any
bid and all bidders lo undertake not to initiate any legal action against the Bank from non-sale of such denied asset simply because such a bidder was successful’highest bidder. (13) Auction would commence at Reserve Price plus one increment of and bidders shall improve their offers multiplies of
increment amount, if required. The bidder who submits the highest bid (not below the Reserve Price on closuer of 'Online "auction shall be declared as successful bidder. Sale shall be confirmed in favour of the successful bidder, subject to confirmation of the same by the secured creditor. (14) The
successful bidder shall deposit 25% of sale price (inclusive of EMD already paid) immediately on declaring him/her as the successiul bidder and the balance within 15 days from the date of confirmation of sale by the successful creditor in respective Branch's account as mentioned in Branch details. If the
successful bidder fails to pay the sale price within the period stated above, the deposit made by him /her shall be forfeited by the Authorized Officer without any nofice and property shall forthwith be put for sale again. Notwithstanding contained herein, the confirmation regarding successful bidder is
subject to any suit filed/to be filed or any other order by any competent authonty/les/courtiribunal. (15) Where the sale consideration, of the property to be transferred 1s Rs. 50 Lakhs and above the successful bidder will have to deduct Tax Deducted at Source) TDS @ 1 % on the sale proceeds and deposit
the same by furnishing the Challan in form 26QB and submit the original receipt of TDS cerlificate to the Bank (16) All charges for conveyance, stamp duty and registration charges elc., as applicable shall be borne by the successful bidder only. (17) Authorized Officer reserves the right to postpone/cancel
or vary the lerms and conditions of the e-auction without assigning any reason thereof. (18) In case there are bidders who do not have access to the internet butinterested in participating the g-auction, they can approach Canara Bank, Circle Office, Gandhinagar or Concerned Branch of Canara Bank who
as afacilitating centre shall make necessary arrangements, (19) For further details Contact M/S PSB Alliance (baanknet), Email : support. BAANKNET@psballiance. com - Helpdesk No.: 8291220220, 7046612345, 6354910172, 9892219848, 8160205051, For User Creation Helpline Number : Mr. Karan
Modi - 7016716557, Mr Vasu Patel - 9510974587, Mr Kashyap Patel - 6354604884 and Mr. Animesh Jain - 7046-612345(20) The bank is free to sale the property under private treaty or purchase as Non-Banking Assets, outof the above said properties, under the provision of the SARFAESI Act, in case no
bidder is turning up for the purchase of property. No future nofice Shall be issued for the same. (21) To the best of knowledge and information of the Authorised Officer, there is no encumbrance on the properties. However, the intending bidders should make their own independent inquires regarding the
encumbrance, titte of properties put on auction and claims/rights/dues/affecting, the property, prior to submitting their bid, The e-auction advertisement does not constitute and will not be demand to constitute any commitment or any representation of the Banks. The property is being sold with all the
existing and future encumbrance whether known or unknown o the Bank. Further some properties are available on symbolic possession and few are occupied by tenants/third parties as mentioned in the advertisement which may be noted. The Authorised Officer/Secured Credifors shall not be
responsible inany way for any third party claims/nahts/dues

For detailed terms and conditions of sale, please refer to the link provided in https://baanknet.com/ and https://www.canarabank.bank.in Also, Prospective Bidders may contact respective Branches [ Authorised Officer.
Date : 19.09.2026 | Place : Ahmedabad

epaper.financiaiexpregszcﬂﬂ'. .

Sd/- Authorised Officer, Canara Bank
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FINANCIAL EXPRESS

SATURDAY, SEPTEMBER 19, 2026

NOTICE REGARDING LOST CERTIFICATE(S) OF Australian Foods India Private
Limited having its registered office at 22-23 Sidco Industrial Estate Ambattur,
Chennai, Tamil Nadu-600058.

We, M/s Cibum Collective Enterprise Private Limited, having registered office at 17
Floor C 1703 Rustomjee, Seasons MIG CHS IV LTD, Bandra (East), Mumbai-400051, the
registered holder(s) of the under mentioned shares held in the above said company, hereby
give notice that the share certificate(s) in respect of the said shares have been lost and We
have applied to the Company for issue of duplicate certificate(s). Any person having claim
in respect of the said shares should lodge such claims with the Company at its above
referred address within 15 days from this date, else the Company will proceed to issue

duplicate certificate(s) and no further claim will be entertained by the Company thereafter.

Folio|Share Certificate No.| No. of Equity Shares Distinctive numbers
|| No. of Rs. 10/- each
From To
25 30 10500446 1 6678804
6678806 10500447
25 31 1050420 10500448 11550867
25 32 1244820 11550868 12795687
Total Shares 12795686
Date : 19/09/2026 M/s Cibum Collective Enterprise Private Limited
| Place: Mumbai Shareholder

Motice ks ghven onbehall of Feshion TV Ltd., Brtiah Viegin lslands [Company Mo, 1713231)

and Fashion TV Programmgesadlschart mbH, Vienng, Austoa, and thel salated companies

[Fashion TV proprietors ol the Fashion T, FTV.and F narmes, marks and logos, a% follows,

L, &l agreaments, licences, apooantments, mandales and authorisatons granied o, or in
comnachon with, Fashion TV india Pyt Lid (CIN 224 50MH2019PTEIZ5280), Lawel 7
Piot No. G-T0. G-Block, Bandra Kurla Complex, Bandra East, Mumbai 400051, and Mr
Hashiff Khan, stand teemmated with effect from 14,689/ 2026 for material and uncured
breaches:

2. Melther thay nor any person ciaiming through o under them, has amy authosity to use
the Fashlan Ty, FTY ar F names, marks or l0gos, to hosd themselves aut as connectsd
with FashionTV, to grant, renew or negotiste any lranchise o icencs, ar (o recejye any
mamies i the rgy e ol FashionTy,

3. Noagresment or certificite binds FashionTy unless it armes tho validaten duly signad,
stampad and holographad by the Founder and Chairman, M Michel Adam Lisowslki,

4, The public is cautioned not to deal with, or pay any money o Mr. Bashiff Khan or his
AssoCiate persons, companies in the name-of Fashion TV, FashionTV shall not be liabds
forany dealing or peymant contrary to this notice, and reserves all rights and remedies,
cill and cremangl,

&, Dacurments mey e verified with Mr, Gautam Singhal. advocate, B-18, Lower Ground
Floar, Defence Golany, New Delhi 1100249,

Email:gautamsinghal.adv@gmaill.com. Disclosure, settlerment and resolution: Mr
Shallendra Singh, Advocate, 1112, Ansal Bhawan, 16 G, Marg, New Delhi 110004

Emait; office@shailendrasingh.coin Mo one else hobds authority,
Al |1gj1'.5 and remedias, clviland criminal, are reserved.

ISt By

Shallendra Singh, Advocate

Authorised Legal Counsel in Indiax

for FashloenTV

13112, Ansal Bhawan, 16 K5, Masg Connaught Place,
Maw Delind 110001 (office@shaiiendrasingh.co.n)
Piacar Maw Delh

Drate: 1809 2026

NLC India Limited

['Mavraina’ - Governmant of India Enterprise)
Ragd. Office: Mo, 135, EVR Periyar High Road, Rilpauk, Channai - &00 0110

Corparate (ffice; Block-1, Meyveli - 807 B0, Cuddalore District, Tamil Madu,
CIN: L93050THN1856G0I00350T, Wabsile: wew.nlcindiain
Emad: Inl.'ur':l!nrr‘:l'j_ﬁ!ull:':||.1|.*|.I|'. Fhone No,: 044-23.3659139

CORRIGENDUM TO THE NOTICE OF THE 70" ANNUAL

GENERAL MEETING OF NLC INDIA LIMITED

Dear Members,

We would like to draw the atiention of the members of MLC India
Limited (the "*Company”) towards the Notice issued for convening the
Annual General Meeting ("AGM"} of the members of the Company
on Tuesday, the 29" day of September, 2026 at 15-00 Hours
(IST) through Video Conferencing ("WCT)Other Audio-Visual Means
("OAVM") The AGM Notice dispatched to the members of the Company
on Monday, August 07, 2026. The Board of Directors of the Company
has approved the appointment of Dr. Prasanna KumarAcharya, Director
(Finance) of the Company 1o the post of Chairman cum Managing
Director of the Company for a period of five years wea.f the date of his
assumption of charges of the post e, 17 September, 2026 or until
further orders, whichever is earlier as per the Ministry of Coal Yide
letter Mo, 21/2172025-ESTABLISHMENT dated 16" September, 2026,
Accordingly, the Item No. 11 has been added to the notice after ltem
Mo 10 {Special Business reguiring an Ordinary Resolution- kem Mo: 11:
Appointment of Dr. Prasanna Kumar Acharya (DIN: 09625170) as
Chairman cum Managing Director of the Company)

This defailed comigendum fo the AGM Notice = availsble on the
Company’s: website at hitps:iwww nicindia.infwebassetsfinvestory
Motica2025-26-2 pdfl on the websile of BSE Limited www bseindia.com
and on the website of National Stock exchange of India imited at www,
nseindia.com and on the Mational Securities Depositories Limited -at hitpsY
wavw.avoting. nsdl.comd. All other contents of the AGM Notice dated
Saplember 05, 2026, save and except as modified or supplementad by
this corngendum, shall remain unchanged.

Members are requested to take nole of the above addition of item no. 11
while exercising their votes on the resolutions as set out in the Motice,
This Corrigendum shall be read as forming part of, and shall be annaxad
to the Notice dated 5" September 2026,

The Despatch of the Corrigendum through electronic mode has been
completed on September 18, 2026,

All the processes, notes and Instructions relating to attending the AGM
through VCOAVM, remote e-voting at the AGM shall remain the same
as stated in the Motice: There iz no change to the remote e-voling
perlod, Cul-off Date, or the procedura for participation in the AGM, as
set out in the Naotice and below :

Cut-off date for shareholders who are eligible for e-voling Tuesday,
saptember 22, 2026

E-\oting Begins From 9.00 a.m. (I5T) on Friday, Septembear 25, 2026
E-Voling Ends Lipto 5.00 pom. (IST) on Monday, September 28, 2026

For NLL India Limited

Date | 18.09.2026 Company Secrefary

#® SAYAJI HOTELS (INDORE) LIMITED

SAVAL :
CIN:L5S209MP2018PLCOTET12S
Registered Office: H-1, Schame No. 54, Vilay NMagar, Indore (M.P)-452010
Fel: OF31-4006665, E-mall; cam@shibndorecom, Webste; www shnilindore, com

NOTICE OF POSTAL BALLOT & REMOTE E-VOTING

MOTICE Is heredy glven thal in accordance with Sectan 108, 110 of the Companies Acl
2013 (he "Act’) read with Rules 20 and 22 of the Companigs Managamant and
Administration) Rulas, 2014 [Fules") including any emendmentis) theseof, Aagulation
44 of the Securites and Exchange Board of India (Listing Obligations and DEciosurs
Regueremeants) Regulabons, 2015, as amended (Listing Ragulaticns®), Gereral Gircular
Mo, 142020 dated April &, 2080, General Circular Mo, 172080 dated Apnl 13, 2020,
General Circalar No. 2202020 dated June 15, 2020, General Clroular Mo, 352000 dated
september 28, 2020, General Crcudar Mo, 39/2020 daed December 31, 2020, General
Caroutar Mo, 372022 dated May 5, 2022, Genaral Gircular Mo, 11/20E22 dated Decemioer
20, 2022 General Cireular Mo, 23023 dated September 25, 2023, Gemeral Clrcular Mo
8/2024 dated September 19, 2024 and Geneesl Cincular Mo, 302025 daed Septemter 22
2025 respectivaly {"Genaral Girculars") issued by the Menisiry of Corporate Affairs [MCA)
Secretarial Srandasds-2 msued by the instiide of Gompeny Secrefaries of india and
other applicatle Iaws and requlabons, iF any, ko ﬁl:r_:h.illg appross al the Membees of
sayaj Hotals (Indore) Limited ithe ‘Company”) by wey of Special and Ordinary
Resolutions for the businesa s2t out hereuncer thicwgh Postal Ballot by remote e-voting
1" Postal Ballod/E-woling ),

Sr. Creedirsa
Mo, Agenda ltem{s) Iﬂdlﬂﬂa
1. | To consader and approve the enhancemant/increass in Spe-r.'.a
the borrowing limits c-1 the Emﬂpany Resolubion
2. | To consider and approve the Mateeial Related Party Ordinary
Transachons bebween the Company and its Relaled Paries, Resoiutian

hMembers are hereby informed that:

1, The Company has cosmpésted the dispatch of Postal Baliot Motice only through e-mall
on Frday, 1B6th day of September, 2026 to those members. whose a-mail addresses
ara ragistarad with the Company Depasitories as on the cut-off date, i.e., Wednesday,
18th day of Septembar, 2026, Furdher, in accordance with the alormenticoed
Circulass, physical oogry ol e Postsl Ballod Mobtice along with the Postal Ballal Form
and pre-paid business reply ervelope has rot been sent o the Mambers, Hence, the
Members are reguired to communicate thelr assent o dissent only through the remota
e-voting eysiem. The Company has engaged the services of Central Depository
Benicaes {India) Limdsd (COSL) for providing remote e-voting facility

2. The aforazasd Notice along with the explanatory statement is available on the websde
ol the Company (wwwishilindore.com), webste of the Stock Exchange wharg tha
equily shares of fthe Company ar listed, e, BSE Limifed (www. bseindia.oom) and
an the website of evoting gaency, COSL (www.edslindia.com). Those Membears
whose e-mail sddresses are not reglstered, are reguested 1o rafer to the procedura
mentioned inthe Nedes to Postal Ballot Motice, aveilzble on the abowe wabalbes, to cast
theirwotes alactrondcally

3. The cul-off date for the purpose of ascertaining the eligitility of members o cast their
wola through remala e-yoting facility was Wednesday, 1660 day of Septenbsar, 2026
Thup Mernbars whosa names sppasarn in (b |1_-.'gi:;:u| of maembers of the Company orin
the registar of benalicaal owners maintained by Ihe dapositories as on the cul-off dale
shall cnly be snditbed to awvad the remats-e-voting laciity.

4. The rermate e-voting period shall commence from Monday, 215t day of September,
2026 &t 09:00 AL IST and shall end on Wednesday, 215t day of October, 2026 at
05:00 BM. I5T. The remode a-voting module shall be desabled thareafter by COSL
Onca the wole on'a resolufion is cast by a Membsar, they shall not be aflowad o chamga
A subsequanthy or cast Ereir ol ugrlirl The datailed procedurmfinstrudions lor remola
ewdling are spaciliead inthe Mobes iothe Postal Baiol hNodios

B The Company has appoinfed Mr Anuj Nema, Practicnsg Company Secretary as
Sprubnizer for conducting the Postal Ballot process,

B. In casa of any guenss, Membere may refer to the *Fraquendly Asked Juestions
[FACYs) for Shareholders® and “e-voting User Manual for Shareholders® available
at the downlosd sschon of www.odslindia.com or you can write an e-mail to
helpdesk.evaling@edslindia.com or contact al Toll Fres Mo, 180021 09811,

7, Thix resull al e-valing along wilth e Sendinizer's report shall be inhmaled 1o BSE
Lirnited, whers tha Company's equity shanes are lsted, within a paiod of tao working
days from the conelusion of the e-vsting and would ataoe be uphosded an the webaite of
the Company & wwsi.shilindore.com, the Stock exchange al wemwibaeindia.com
andthe e-woting egency, COSL at www.cdslindia.com

For Sayaji Hotels (Indore) Limited

S/
Raoo! Razak Dhanan|
Managing Direclos
[JER: 0 7EEE4

Dated: 197 September, 2026

Flace: Indofa

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS 15 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR UNITS OR
SECURITIES. NOT FOR RELEASE. PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE BSE LIMITED ("BSE") AND NATIONAL STOCK

EXCHANGE OF INDIA LIMITED (*NSE”, AND TOGETHER WITH B3E, THE "STOCK EXCHANGES")
IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS™)

PUBLIC ANNOUNCEMENT

Please scan this OR Cade
b wiew this DRHP and the
Draft Abridged Prospechus

HI-TECHFLOW
HI-TECH FLOW SOLUTIONS LIMITED

(formerly known as Hitech Saw Limited)

Our Company was onginally incorporated as “Apex Foils Private Limifed”, as a private limited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated April 21, 1993, Issued by the Additional Registrar of Companies, Delhi
and Haryana. Thereafter, the name of the Company changed from “Apex Foils Prvate Limited ™ to “Gujral Hi-Tech Steels Private Limited”, the fresh cerificate of incorporation dated May 25, 1988, was issued by Additional Registrar of Companies, National
Capital Termitory of Delhi and Haryana. Further, the name ofthe Company was changed from “Gujrat Hi- Tech Steels Privafe Limited"to “Hifech Saw Prvate Limited”, the fresh certificate of incorporation dated November 2, 2018, was issued by the Registrar
of Companies, Delhi. Thereafler, our Company was converied into a public limited company pursuant to a resolution passed at the meeting of the Board of Directors held on August 16, 2021 and a special resalubon passed in he extraordinary general
meeting of our Shareholders held on August 21, 2021 and consequently, the name of our Company was changed to its present name, "Hitech Saw Limited” and a fresh cartificate of incorporation dated September 1, 2021 was issued by the Registrar of
Companies, Delhi to our Company. Further, the name of the Company was changed from “Hilech Saw Limited” to ‘Hi- Tech Flow Solutions Limited”, the fresh certificate of incorporation dated October 16, 2025, was issued by the Regestrar of Companies,
Central Processing Centre. Forfurther details, see "History and Certain Corporate Matters — Brief History of our Company” on page 303 of the Draft Red Hering Prospectus dated September 17, 2026("DRHP"),

Corporate |dentity Number: UT45990L 1993PLC053185
Registered Office: SF 34, Pearls Omaxe Tower, Netaji Subhash Place, Pitampura, Shakur Pur | Block, North West Delki, New Dethi — 110 034, India
Contact Person: Divya, Company Secretary and Compliance Officer; Telephone: +91 11 —4506 9006; E-mall: cs@hitechflow.in; Website: www hitechflow.in

OUR PROMOTERS: AJAY KUMAR BANSAL, VIPUL BANSAL AND NIKITA BANSAL

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF T2 EACH ("EQUITY SHARES™) OF HI-TECH FLOW SOLUTIONS LIMITED (FORMERLY KNOWN AS HITECH SAW LIMITED) (“OUR COMPANY" OR THE “ISSUER") FOR CASH
AT APRICE OF ¥[«] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF ¥]«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO ¥« ] MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY
SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO ¥3,000.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T2 EACH AGGREGATING UP
TO =] MILLION COMPRISING AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 2 EACH AGGREGATING UP TO ¥750.00 MILLION BY AJAY KUMAR BANSAL, AN OFFER FOR SALE OF UP TO [=] EQUITY
SHARES OF FACE VALUE OF T2 EACHAGGREGATING UP TO ¥250.00 MILLION BY VIPUL BANSAL, ("PROMOTER SELLING SHAREHOLDERS") AND AN OFFER FOR SALE OF UP TO 20,268,225 EQUITY SHARES OF FACE VALUE OF 72
EACHAGGREGATING UP TO ¥[«] MILLION BY THE WEALTH COMPANY ALTERNATES TRUST - INDIA INFLECTION OPPORTUNITY FUND (THE “INVESTOR SELLING SHAREHOLDER", AND TOGETHER WITH THE PROMOTER SELLING
SHAREHOLDERS, REFERRED TO AS THE “SELLING SHAREHOLDERS" AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE "OFFER FOR SALE").

THIS OFFER INCLUDES A RESERVATION OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 72 EACH AGGREGATING UP TO [«] MILLION (CONSTITUTING UP TO []% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL) FOR
PURCHASE BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET OFFER”, OUR COMPANY, IN
CONSLULTATION WITH THE BRLMS, MAY OFFER A DISCOUNT OF UP TO [«]% (EQUIVALENT TO #[«] PER EQUITY SHARE) TO THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
(“EMPLOYEE DISCOUNT"). THE OFFER AND THE NET OFFER WOULD CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY CONSIDER AN ISSUE OF SPECIFIED SECURITIES, AS MAY BE PERMITTED UNDER APPLICABLE LAW, TO ANY PERSON(S), AGGREGATING UP
TOT600.00 MILLION AT ITS DISCRETION, PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC ("PRE-IPO PLACEMENT"). THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILLBEAT APRICE TO BE DECIDED BY OUR
COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS. IF THE PRE-IPO PLACEMENT IS5 COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH
ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19{2){B) OF THE SCRR. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, SHALL NOT EXCEED 20.00% OF THE SIZE OF THE FRESH ISSUE. OUR COMPANY SHALL APPROPRIATELY
INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THE
OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES, OUR COMPANY SHALL REPORT ANY PRE-IPO PLACEMENT TO THE STOCK EXCHANGES, WITHIN 24 HOURS
OF SUCH PRE-IPO PLACEMENT (IN PART OR IN ENTIRETY). FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT (IF UNDERTAKEN) SHALL BE
APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS AND THE PROSPECTUS.

THE FACE VALUE OF THE EQUITY SHARES IS 72 EACH AND THE OFFER PRICE IS [«] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN
CONSULTATION WITH THE ERLMS AND WILL BE ADVERTISED IN ALL EDITIONS OF THE ENGLISH NATIONAL DAILY NEWSPAPER, [#] AND ALL EDITIONS OF THE HINDI NATIONAL DAILY NEWSPAPER, [#] (HINDI ALSO BEING THE
REGIONAL LANGUAGE OF DELHI, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SUCH ADVERTISEMENT SHALL
BE MADE AVAILABLE TO THE BSE LIMITED (THE “BSE™) AND THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (THE “NSE™, AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") FOR THE PURPOSE OF UPLOADING ON
THEIR RESPECTIVE WEBSITES.

In case of any revision in the Price Band, the Bid/Offer Penod will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/Offer Period not exceeding 10 Working Days. In cases of force mapeure,
banking sirike or similar unforeseen circumstances, our Company may, in consultation with the BRLMs, for reasons to be recorded in writing, extend the Bid/Cifer Period for a minimum of one Working Day, subject to the Bidl Offer Period nat excesding 10
Working Days. Any revision in the Price Band and the revised Bid/Offer Period, i applicable, will be widely disseminated by notification o the Stock Exchanges, by Issuing a public notice, and also by indicating the change on the réspective websites of the
BRLMs and at the terminals of the Syndicate Members and by intimation to the other Designated Intermediaries and the Sponsor Banks, as applicable

The Offer is being made through the Book Building Process, interms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the Securities and Exchange Board of India {lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the
“SEBIICDR Regulations™) and in compliance with Regulation 6{1) of the SEBI ICOR Regulations, wherein not more than 50% of the Net Offer shall be available for allocation on a proporbonate basis o Qualified Institutanal Buyers (“QIBs”, and such
portion, the “QIB Portion™), provided that our Company may, in consuliation with the BRLMs, allecate up to 60% of the QIB Portion 1o Anchor Investors on a discretionary basis, in accordance with the SEB| ICDR Regulations (the *Anchor Investor
Portion"), of which 40% shall be reserved as follows: (i) 33.33% for domestic Mutual Funds; and (i) 6.67% for Life Insurance Compariies and Pension Funds, subject to valid Bids being received from domestic Mutual Funds, Life Insurance Companies
and Pension Funds al or above the Anchor Investor Offer Price. In case the aggregate demand from Life Insurance Companies and Pension Funds is less than 6.67 %, the remaining Equity Shares will be added to the portion allocated to domeske Mutual
Funds, in accordance with the SEBI ICDE Regulations. In the event of under-subscnption or non-allocation in the Anchar investor Portion, the balance Equity Shares shall be added to the remaining Q1B Portion (“Net QIB Portion™), Further, 5% of tha Net
QI8 Partion shall be avadable for allocaton an a proportionate basis only o Mutual Funds, and the remainder of the Net QIB Portion shall be available for allecation on a propertionate basis to all QiBs, including Mutual Funds, subject to valid Bids being
recelvied ator above the Offer Price. However, if the aggregate demand from the Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation will be added to the remaining QI8 Portion for proporticnate allocation
to QIBs. Further, not less than 15% of the Net Offer shall be available for allocation on a proportionate basis to Non-Institutional Bidders inaccordance with the SEB| ICDR Regulations, subject to vald Bids being received at or above the Offer Price, out of
which (&) ane-third of such portion shall be reserved for Bidders with application size of more than ¥ 0.20 million and wp to $1.00million; and (b) twe-thirds of such portion shall be reserved for Bidders with application size of more than 1,00 millkon provided
thal the unsubscribed portion in either of such sub-categores may be allocated to Bidders in the other sub-category of Non-Institutional Bidders; and not less than 35% of the Net Offer shall be available for allocation 1o Retail Indwidual Bidders in
accordance with the SEB! ICDOR Regulations, subject to valid Bids being received at or above the Offer Price. Further, Equity Shares will be allocated on a proportionate basis to Eligible Employees apphying under the Employes Resaervation Porfion,
subject o valid Bids being recesved fram them at or above the Offer Price {net of Employee Discount). All Bidders (except Anchor Investors) are mandatorily required to utilize the Application Supported by Blocked Amount {"ASBA" | process by providing
details of their respective ASBA accounts and UPHD in case of UP| Bidders using the UPI Mechanism, as applicable, pursuant to which thair corresponding Bid Amount will be blocked by the Salf Certified Syndicate Banks (“SCSBs™) or by the Sponsor
Banks under the UP1 Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor Investors are not permitted to participatie in the Offer through the ASBA process. For further details, see "Offer Procedure” on page 478 of the
Draft Red Heming Prospectus.

This puthlic announcement is being made in compliance with Regulation 26(2) of the SEBI ICDR Regulafions to inform the public that our Company is proposing, subject to apphicable statutory and requiatory requirements, receipt of regquisite approvals,
market conditicns and other considerations. fo undertake initial public offering of its Eguity Shares pursuant o the Offer and has filed the Draft Red Hermring Prospectus (“DRHP") dated Seplember 17, 2026 with the SEBI and the Stack Exchanges.
Pursuant io Regulatian 26({1) of the SEBI ICDR Requlations, the DRHP fied with SEB| shall be made available ta the public for comments, If any, for a period of al least 21 days, from the date of publication of this public announcemant in accordance with
Requiation 26(2) of the SEBI ICOR Regulations by hosting it on the websites of SEBI at www.sebi.gov.in, the Stock Exchanges ie,, BSE at www,bseindia com, NSE at www.nseindia_com, website of the Company atwww hitechfliow.in and the wabsites of
the Book Running Lead Managers to the Offer i.e. InCred Capital Financial Services Limited (formedy known as InCred Capital Financial Services Private Limited) at www.incredcapital.com and Pantormath Capital Advisors Private Limited at
www.pantomathcapital.com {collectively the "BRLMs"™), Our Company hereby invites the members of the public fo give comments on the DRHP filed with SEBI and the Siock Exchanges with respect to disclosures made in the DRHP, The public is
requested to send a copy of the comments sentto SEB, to the Company Secretary and Compliance Officer of our Company and the BRLM at their respective addresses mentioned herein. All comments must be recenved by SEBI, the Company andlor the
BRLM andfor the Company Secretary and Compliance Officer of our Company in relatian to the Offer on or before 5:00 p.m. on the 215t day from the aforesaid date of publication of this public announcement in accordance with Regulation 26(2) of the SEBI
{CDR Regulations,

Investiments in equity and equity-related securities invalve a degree of risk and bidders should not invest any funds in the Offer unless they can afford 1o take the risk of losing their entire investment. Bidders are advised 1o read the risk factors carefully
befora taking an investment decision in the Offer, For faking an investment decision, bidders must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or
approved by SEBI, nor does SEBI guarantee the accuracy oradequacy of the contents of the DRHP. Specific allention of the bidders is invited to “Risk Factors™on page 30 ofthe DRHP.

Any decision to invest in the Equity Shares described in the DRHP may only be made afier the red herring prospectus ("REP™) has been filed with the RoC and must be made solely on the basis of such RHP as thare may be material changes in the RHP
from the DRHP. The Equity Shares. when offered, through the RHP, are proposed to be listed on the Stock Exchanges.

The liability of the members of our Company is limited by shares. For details of the main objects of our Company a5 contained in its Memarandum of Association, see “History and Certain Corporate Matters” on page 303 of tha DEHP.

Fordetails of the shara capital and capital struciure of our Compamy and the names of the signataries to tha Memarandum of Association and the number of shares of our Company subscribed by them, sea " Capital Structure” onpage 117 of the DEHP.,

BOOK RUNNING LEAD MANAGERS | REGISTRAR TO THE OFFER

In Eﬁ:‘:tul B 4 (®) MUFG ot

InCred Capital Financial Services Limited Pantomath Capital Advisors Private Limited
(formeary Link fntime india Private Limited)

(formerly known as InCred Capital Financial Services Private Limited) Panfomath Muceus House, Saki Vihar Road, Andheri East
Linit Me. 3, 5th Floos, B Wing, Laxmi Towes, Plot No. C-25, G Block, Mumbai — 400 072 Maharashirs India C-101, Embassy 247, L.B.S. Marg, Vikhroli (West), Mumbat — 400 083
' Maharashtra, India

Bandra Kurla Complex, Bandra (East), Mumbal = 400 051, Maharashtra, India Tele :
phone: 1500 889 8711 .
Telephone: +31 810 811 4544

Telephone: +81 22 4161 1500
E-mail: hitechflow.ipo@in.mpms. mufyg.com

E-mail: hislipo@incredcapital.com
Investor grievance email: mvestor.grievance@incredcapital com Investor grievance e-mail: hitechflow.ipo@in. mpms.mufg.com
Contact person: Shanti Gopalkrishnan

Wabsite: www.incredcapital.com
Contact Person: Hansh Mallawat’ Mayank Jain Website: www.in.mpms.mufg.com
SEBI Registration No.: INMOOOD 13545 SEBI Registration no.: INRO0QG04A058

“In cormpilance with the proviso fo Regulation 214 of the SEBI Merchant Bankers Regulations and Regulation 23(3) of the SEBIHCOR Regulations, Pantomath Capital Advisars Prvate Limited will ba invalved anly in aclivities invelving marketing in relation
lo the Offer. They have signed the due dligence ceificate and have been namead a5 Book Running Lead Manager,

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP,

TOMATH

E-mail: hilechflow.ipo@pantomalhgroup.com

Investor Grievance Email; investors@pantomathgroup.com
Website: www._pantomathcapital com

Contact Person: Ashish Baid! Ritu Agarwal

SEBI Registration No.: INMOOD012110

For HI-TECH FLOW SOLUTIONS LIMITED

(FORMERLY KNOWN AS HITECH SAW LIMITED)

On behalf of the Board of Directors

Sdi-

Place : New Dethi Divya,
Date : September 18, 2026 Company Jacretary and Compliance Officer

HI-TECH FLOW SOLUTIONS LIMITED (FORMERLY KNOWN AS HITECH SAW LIMITED) is proposing, subject to applicable statutory and regulatory requirements, recespt of requisite approvals, market condibons and olher considerations, to
undertake an initial public offer of its Equity Shares and has filed the DRHP dated Septembear 17, 2026 with SEBI and Siock Exchanges, The DRHP shall be available on the wabsiie of SEBI at www. sebi.gov.in, websites of the Stock Exchanges i.e., BSE al
www.bseindia.com and NSE at www.nszindia.com and is available on website of the company i.e. www_hitechflow.in, websites of the BRLMs, 1.e_ InCred Capital Financial Services Limited {formerly known as InCred Capital Financial Services Private
Lirmitad) at www.incradcapital.com and Pantomath Capital Advisors Private Limited at www. pantomathcapital.com. Potential invastors should nofe that investment in equity shares involve & high degree of risk and for details relating to such risks, pleass
sea the seclion enfited "Risk Factors " on page 30 of the DRHP and the details setautin the RHP. when filed. Potantial investors should not rely on the DEHP filed with SEB for making any investment decisian,

The Equity Shares offerad in the Offer have nol been and will not be regustered under the U5, Secunties Acl or any state secunties laws in the United States, and unless so registerad, may not be offered or sold within the United States, except pursuant to
an exemption from, or in a fransaction not subject to, the registration requirements of the U.S. Securities Act and in accordance with any applicable U, S. state secursties laws. Accordingly, the Equity Shares are being offered and sold outside the United
States in ‘offshore fransactions’in reliance on Regulation 5 under the LS. Securities Act and the apphcabde laws of the junsdictions where such offers and sales are made, The Equity Shares have not been and will not be registered, listed or otherwise
qualified in any other jurisdichon outside India and may not be offered or soid, and Bids may not be made by persons in any such jurisdiction, excapt in compliance with the applicable laws of such jursdiction
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NAMED CHAIRMAN EMERITUS AS SON HOWARD TAKES OVER THE POSITION

Buffett retires as Berkshire chairman

MANYA SAINI &
JONATHAN STEMPEL
September 18

BERKSHIRE HATHAWAY SAID
on Friday that Warren Buffett
will step down as chairman and
become chairman emeritus,
effective immediately, nine
months after handing the CEO
reins to longtime lieutenant
GregAbel.

The companynamedhisson,
Howard Buffett, a director since
1993,as chairman.

Warren Buffett is credited
with transforming Berkshire
from a failing textile company
intoa $1.1 trillion conglomerate
while building an investment
philosophythatinfluenced gen-
erations of investors and execu-
tives, making him one of the
most consequential figures in
modern corporate America.

Berkshire's Class B shares
werelastdown 0.3%in premar-
ket trading. Buffett's reputation
has also been reflected in the
company's valuation, with
investors for years ascribing a
‘Buffett premium’toits shares.

PASSING THE BATON _

M Warren Buffett is credited
with transforming Berkshire
from a failing textile

company into a

$1.1 tr

conglomerate

M His investment
philosophy had
influenced
generations of
investors and
executives

The conglomerate's price-to-
book value has fallen since Buf-
fett announced he would step
down as CEOQ, slipping from
around 1.62 to 1.53,according
todatacompiled by LSEG.

Berkshire remains the only
financialfirminthetrillion-dol-
lar market-value club domi-
nated by technology giants.

"It was always a matter of
when, not if Buffett has madea

Warren and Howard Buffet

graceful exit," said Brian Jacob-
sen, chief economic strategist at
AnnexWealth Management.
"Berkshire has had years to
prepare forthis transition,so this
feelsmorelike the completion of
a carefully planned succession
than a sudden changing of the
guard." Buffett's influence has
extended far beyond Berkshire,
shaping generations of corpo-
rate leaders and investors with

M He handed over
the CEO reins to
longtime lieutenant
Greg Abel nine
months ago

M His son Howard
Buffett has been
a director since
1993 at
Berkshire and
his main
responsibility
would be to
preserve the
firm's culture

his emphasis on long-term
thinking,disciplined capitalallo-
cation and straightforward
management.

"The culture Warren built
and the values he championed
will remain at the heart of Berk-
shire,and Howard will be their
guardian,’ Abel said in a state-
ment on Friday.

CEOs have looked to Buffett
as a sounding board on every-

thing fromacquisitionsand suc-
cession to navigating periods of
market turmoil,whilehisannual
shareholder meetings became a
gathering point forinvestors.

"As Chairman Emeritus, Mr.
Buffettwill remain a member of
the Board of Directors and will
continuetoofferhisvaluedjudg-
mentand perspective, Berkshire
said in a statement.

Unlike his father, Howard
Buffett, known as Howie,would
not have a management role as
chairman,and his main respon-
sibility would be to preserve
Berkshire's culture.

That culture includesletting
Berkshire'soperatingbusinesses
handle their day-to-day affairs
without interference from
upper management, though
Abeliswidely seen as more keen
than Warren Buffett to address
performance shortfalls.Abel has
direct oversight of several Berk-
shire business lines, while Vice
Chairman Ajit Jain oversees
insurance and newly installed
President Adam Johnson over-
sees consumer, services & retail
subsidiaries. — REUTERS

Asian Games kitchen: Method amid madness

MIHIR VASAVDA
Nagoya (Japan),
September 18

SIXTY THOUSAND
BANANAS. A tonne of rice.
Two tonne of chicken. Up to
35,000 pieces of bread and 30
kg of almonds. A total of 450
menu items. Every single day.

For Peter Wright, the
founder of Global Hospitality
Group, feeding an Asian
Games is less about putting
food onaplatethanrunninga
small international food sys-
tem. It begins before dawn,
caters to athletes from across
the continent and keeps serv-
ing until 1am.

“It’s slow madness at the
start,” Wright says. “By the
end,it’s damn crazy.”

Around 17,000 athletes

and officials from 45 coun-
tries are taking part in the
Aichi-Nagoya Asian Games.
Wright and his team have 80
chefs from 25 countries work-
ing in the kitchen,

with around 200 staff
involved in the opera-

tion. The menu

changes four

times a day:

Breakfast, lunch,

dinner and sup-

get here, all that I've eaten in
the pastis things from myvil-
lage or my community or
what my coach tellsme to eat,
what my mother cooks for me.
So I'm looking for
\ something to be

. familiarwith”
Thatmeansthe
Japanese setting
does not translate
into a dining hall
dominated by

per, with the first sushi and sashimi.
food going out at There are Chinese,
5am. 20TH ASIAN GAMES Korean,  Thai,

The scale IS ' ——— Malaysian, Middle
enormous, but Easternand Indian

the philosophy is simple:
Make a 17-year-old athlete
feelathome.“I'mayoungath-
lete, pretend. It’s my first trip
overseas,” says Wright. “I'm
going to Japan... But when I

offerings,including roganjosh,
dal, curries,chutneys,naanand
biryani. The vastness of the
Asian Games means there are
alsodifferent religious sensitiv-
ities to negotiate.

Even soy sauce is not quite
as simple as it sounds.

“The Korean chef wants
Korean soy sauce, the Japan-
ese chef Japanese soy sauce
and the Chinese chef Chinese
soy sauce,” says Wright, who
has spent more than 40 years
in hospitality and worked on
catering at the Sydney, Beijing
and Rio Olympics, the Van-
couver Winter Olympics and
two Commonwealth Games.

The same goes for biryani.
Wright learnt that lesson in
1992, when Pakistan played
England in the World Cup
finalat the Melbourne Cricket
Ground. The Pakistan team
managerasked forbiryaniasa
match-day meal. “He asked
me, ‘Do you knowwhat it is?’I
replied, ‘Yeah, yeah, I know
what it is, no problem’

Because I'mayoung chefwith
a big ego. I never heard of
biryani in my life.”

There was no internet to
rescue him, so Wright turned
to an Indian member of his
kitchen staff, whose mother
came to the MCG and taught
the chefs how to make the
dish.They served it to the Pak-
istan team.

Later, Wright asked the
manager how it was. “He said,
‘Oh, it was okay.It wasn’t Pak-
istani biryani, it was Indian
biryani’. I went,‘What are you
talking about? It's the same
thing’.And he said,‘no, it’s not
the same thing””

It was an important les-
son.“I didn’t know there was
a difference, but I learned
something — authenticity,”
Wright says.
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From Mumbai and Delhi (above) to Bengaluru and Noida, eager customers turned up well
before the stores opened to buy the iPhone 18. iPhone Duo will be available in India from
October 23. Meanwhile, Apple is likely to launch Apple Pay in India next month with Axis

Bank's credit cards, according to a report

PTI

Marathi film Gondhal
India’s pick for Oscars

PRESS TRUST OF INDIA
Mumbai, September 18

MARATHI FILM GONDHAL
has been chosen as India's
official entry to the Oscars
2027, the Film Federation of
India announced on Friday.

Written and directed by
Santosh Davakhar, the film is
set in rural Maharashtra and
plays out overanightofatra-
ditional ritual centred around
a newly-wed couple.

The film was chosen as
India's submission for Best
International Feature cate-
gory for the 99th Academy
Awards from alist of 33 films,
said P Sheshadri, chairperson
of the selection committee.

"This year we've had four
Marathi films, 14 Hindi films,
and others films, all the films
were good. It's a happy

moment for Indian cinema,

BEST AMONG 33

¥
i

4 e
B Gondhal was chosen as
India's submission for Best

International Feature
category from 33 films

m It follows Suman, a
woman trapped in an
oppressive marriage,
who plots a murder

for Marathi cinema.This time
the official entry is Gondhal,"
Sheshadri said at a press con-
ference here.

"We've watched 33 films

in last ten days of different
languages. There were many
other good films forwhich we
were debating about. Angh
and Ikkiswere in top three list
apart from Gondhal," he
added.

Gondhalhad itsworld pre-
miere at the 56th Interna-
tional Film Festival of India
(IFFI) in Goa in 2025 in the
Indian Panorama segment.
Davakhar won the Silver Pea-
cock for Best Director at the
festival.

Set against the midnight
carnival of the ritualistic
Gondhal dance in rural
Maharashtra, the movie fol-
lows Suman, a woman
trapped in an oppressive
marriage,who plotsamurder
and an escape with her for-
bidden lover, blurring the
lines between devotion,
deception and fate.

BSE :

BSE Limited
25 Floor, P ), Towers, Dalal Street, Mumbai— 200 001
Tel. No 22721233 F 34 www bseindia com
CIN Mo, LB71Z0MH2005PLCL5518E

NOTICE

MNotice &5 hereby glvan that the following Trading Member of B5E Limited has
requested for the surrender of its trading membership of the Exchange:

{Sr.No. | Mame of the Trading Member SEBI Regn. Mo, Closure of
business woel
1 HTS Securities Pyt Ltd. INZBO0Z04B835 | 15/07/2021

The constituents of the above-mentioned Trading Member are hereby advised
to lodge complaints; if any, within one month of the date of this notification for
the purpose of processing the surrender application submitbed 1o BSE, However,
constituents are requested bo note that complaints, if any, which are not filed
within the atoresaid timeframe, may be filed against the above-mentioned
Tradirg Member within the stipulated tmeframe prescribed by SEBI from time
to time. The complaints filed against the above-mentioned Trading Member will
be dealt with in'accordance with the Rules, Byalaws, Begulations and nofices of
the Exchange and circularsissued by SEBI from fime to time,

The conztituents can file complaints against the abovementioned Trading
hember at the nearest Regional Investor Service Centre of B5E inthe prescribed
camplaint form or submit thelr cornplaints along with necessary documents on
email id = dis@bseindia.com

For further details relating to the complaint form, filing of e-Complaint, etc
please visit https://www.bseindia.com/stabic/investors/cac tm.aspx

For B3E Limited

Sdy-

Vice President
Membership Department

Place: Mumbai
Date : Septemnber 19, 2026

CORRIGENDUM TO FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR

S.K.M. REAL INFRA LTD OPERATING IN REAL ESTATE AT
MUMBAI, MAHARASHTRA

(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of
India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016)
This is a Corrigendum to Form G issued on 22nd August 2026, wherein the revised dates are as
follows. Any prospective applicant desirous of participating in the process may submit its

est need not resubmit their EOls and their submitted EOls shall be considered in accordance with
the applicable terms and conditions.

SL. RELEVANT PARTICULARS

EOl/application within the revised timeline, and any applicant who has already expressed its inter-

=

1. |Name of the corporate debtor along with | S. K. M. REAL INFRA LIMITED
PAN & CIN/ LLP No. CIN: U45400MH1999PLC123290
PAN :AAFCS2695R

2. |Address of the registered office At Raaj Chamber, plot no. 115-115/ 1 to 3, R. K.
Paramhans Marg, Andheri (East) Mumbai MH

400069 IN

URL of website
Details of place where majority of fixed
assets are located

Website Not available

e

‘Raaj Chamber’, plot no. 115-115/ 1 to 3, R. K.
Paramhans Marg, Andheri (East) Mumbai MH
400069 IN ,

Major Asset is Commercial Building Known as

5 |Installed capacity of main products/

services Built Up area

Commercial Complex with 65000 (Approx) Sq feet

6 |Quantity and value of main products/ Rentals
services sold in last financial year Occupancy Rs 3.83 Crores

Received at approx. 40 Percent

7 |Number of employees/ workmen 6

8 |Further details including last available financial | Detailed Financials and List of Creditors can be
statements (with schedules) of two years, obtained by mailing at skm.cirp@gmail.com
lists of creditors are available at URL:

9 |Eligibility for resolution applicants under
section 25(2)(h) of the Code is available at
URL:

1. In case of Companies, Individuals, LLPs and
Consortiums Minimum Networth of Rs. 100 Crore
AND Minimum Turnover of Rs. 10 Crore

INBFCs Minimum Asset Under Management of Rs.
Previous Two Financial Years as per Audited

Financial Statements.
(Refundable EMD of Rs .10 Lacs )

2. In case of Asset Reconstruction company

250 cr AND Turnover of Rs 10 Cr in one out of

10 |Last date for receipt of expression of interest | 24th September 2026

11 |Date of issue of provisional list of prospective | 26th September 2026
resolution applicants

12 |Last date for submission of objections to | 28th September 2026
provisional list

13 |Date of issue of final list of prospective 29th September 2026
resolution applicants

14 |Date of issue of information memorandum, | 29th September 2026

evaluation matrix and request for resolution
plans to prospective resolution applicants

15 |Last date for submission of resolution plans| 29th October 2026
16 |Process email id to submit Expression of | skm.cirp@gmail.com
Interest

IBBI/IPA-001/IP-P01445/2018-2019/12137
202 Padmasani Apartments 58/2 Shivaji Nagar Nagpur 440010
For S.K.M Real Infra Ltd

Date: 19th September 2026

CA IP Neeraja Kartik
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zindian Overseas Bank

. ¥ eyt eyl ey vy et Gaed peaph 1@ graa arh
Stressed Assets Management Department
Central Office, 763, Anna Salai, Chennai - 600 002

Indian Overseas Bank (I0B) Invites Expression of Interest (EOI) from ARCs and

of the following Portfolio of NPA Loans under SWISS CHALLENGE method in Lot 7
during Q2 of FY 2026-27 on “as is where is”, “as is what is” “whatever there is”
and “without recourse” basis.

' NAME OF THE PORTFOLIO BRANCH
PORTFOLIO OF HOUSING & MORTGAGE NPA LOANS PAN INDIA
ALONG WITH CONNECTED ACCOUNTS

interested eligible bidders are requested to intimate their willingness to participate in
the e-Auction scheduled on 28.09.2026 by way of an “Expression of Interest” to
the email id saletoarc@iob.bank.in on or before 23.09.2026.

For further details please visit our Bank’s website (www.iob.bank.in) - click on
TENDERS - ARC-Cell > Notification dated 18.09.2026 for the PORTFOLIO OF
HOUSING & MORTGAGE NPA LOANS ALONG WITH CONNECTED ACCOUNTS.

IOB reserves the right to cancel or modify the process and amend any of the terms of
the notification at any stage and the same will not necessarily be carried out through
advertisement but will be notified directly on the Bank’s website.

Place: Chennai

Date: 18/09/2026 General Manager

TRANSFER OF NPA LOAN EXPOSURES TO ARCs & PERMITTED
TRANSFEREEs THROUGH e-AUCTION UNDER SWISS CHALLENGE METHOD

Permitted Transferees for the proposed transfer of NPA loan Exposures in respect

SldRd)

SWARAJ ENGINES LTD.

CiN: LA0Z10PETESRSPLCO0BATE
Regd. Office: Phase IV, Industrial Area, S_A.5. Nagar (Mohali),
Punjab — 160055, Tel : 0172-2271620, Fax - 0172-227271
E-mail: selinvestarfDswarajanterprise com
Websile: www.swarajenterprise. com

Pursuant to SEB| Circular No. HOS3BM13/M1(2)2026-MIRSD-POD/
1/3750/2026 dated 30" January, 2026, a Special Window has been
openead from 5" February, 2026 to 4" February, 2027 only for re-lodgment
of transfer deeds, which were originally lodged prior to the deadline of 1%
April, 2019 but were rejected/returnad/not attended due to deficiency in
the documents/processior otharwise and missed the extended timaline
of 31" March, 2021 for re-lodging their documents for transfer of
sacurities.

While lodging requests under this special window for transfar of physical

shares, one of the mandalory requirements is submission of original
shara certificates, as follows:

Execution Lodge for transfer g H Hl";; | E';I:gm.lﬂ tt:
Date of before 17 April ipiny R
Transfer Deed 20197 AL SNt
available? | window?
(¥
(it is fresh lodgment) e ¥
Yes
Befare 17 April it was rejected / Yes v
2019 returned earlier)
Yes Mo X
Mo Mo b

Further, the following cases will nol be considered under this special
wincow:
* Casesinvolving disputes betweaen transleror and transfarae,
« Securlies which have been transferred fo Investor Education and
Protection Fund (IEPF)
Naote: All shares re-lodged during this period will be processed through
the transfer cum demat route, e, they will only be issued in
demalenalized (demal) form after transfer and the same will be subject (o
a lock-in of one year from the date of registration of transfer,
Eligibls Investors are requested (o conlact the Company's Registrar and
Share Transfer Agent {RTA') e, M/s MCS Share Transfer Agent Limited,
at email D helpdeskdelhif@mesregistrars.com, or at their office at 178-180,
DEIDC Shed, 37 Floor, Okhla Industrial Area, Phase - |, New Delhi —
110020 or the Company at emall ID selinvestor@swarajenlarprise.com
lor further assistancea
For SWARAJ ENGINES LIMITED
Sdl-
Rajesh K. Kapila
Company Secretary
M.No.: ACS-9936

Place : 5 A.5 Nagar (Mohali}
Date : 18.09.2026

IMA

JULLUNDUR MOTOR AGENCY (DELHI) LIMITED

CIN: L15399HR1958PLCO335943
Ragd. Offica; 458-1/16, Sohna Road, Opp. New Courl, Guragram-122001, Haryana
maimndid.com

Ph. Mo, 0124-4233366-70, Websile: waw.imaindiz.com, Email: info

SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION
OF PHYSICAL SECURITIES

Pursuant 1o SEBI Circular No, HOR3BMIM1(212026-MIRSD-PODIATSDI2026 dated
January 30, 2026 issued by [he Securities and Exchange Board of India [SEBI), a
special window has been provided for the lodgemeant of Iransfer and dematerializalian
(“demal’) requests in respacl of physical securitias thal ware soid or purchased priar
bo Aprit 01,2019,

This Special Window shall ramaln open for 4 period of one (1) year from February 05,
2026 to February 04, 2027, and will be applicable in the following cases

1. Where theariginal share transfer requestis) were nol Indged prior to Apnt 01, 2075; or
2. Where ihe original share transler requast{s) ware ladged prior te April 01, 2019 bul were

rejecled, refiirned, ¢r remained unatlended due 1o deficencies in documantation
pracedural raquirameants; or Tor any aiber raasen,

Dunng thi 5|‘.:-Etl'.‘: al Window |:IIZIr'-ﬁl1 vahid ang l:';‘rl'r'lpl-&ll& requeets recayed inactordance
with the aforézaid SEBI Circularshall be processed, The shares will be credited only
in gemalaralized lorm lo the demal account af the lranslarae.

Requests invelving dispules, pending litigation, or cases not permissible under
applicable taw shall not be processed under this Special Window
The Company/Fegisirar and Transter Agant (RTA) shall sntertain only thoss franster

requests where the original share cerificalas are available and duly submitted by
the applicant

Elygible shareholders ara advisad o avail 1his oppottunity by submitbing the reguisite
documents 1o the Company’s Ragistrar and Transfar Agent, MAS Services Limitad, at
T-34, Ind Floar, Okhla Indusirial Area, Phase-1l, Mew Delhi - 110023, Email:
invaslarfmmasserv.com, Coniaock +39 011- 283E7281, 82, B3

For Jullundur Moter Agency (Delhl) Limitad
Sdi-
Ramkesh Pal

Place: Gurugram

Date: 18.08. 2028 Company Secretary

SPECIAL WINDOW FOR TRANSFER AND
DEMATERIALISATION OF PHYSICAL SHARES

=TC7

LEADERS |IN LOGISTICS
Transport Corporation of India Ltd.
CIN: L70109TG1995PLC0O19116
Regd. Office : Flat Nos. 306 & 307, 1-8-271 to 273, 3" Floor, Ashoka Bhoopal Chambers, S. P.
Road, Hyderabad - 500 003 (Telangana)
Corp. Office : TCl House, 69 Institutional Area, Sector-32, Gurugram -122 001, Haryana
Tel: +91 124 2381603-06 | E-mail : secretarial@tcil.com,Website: www.tcil.com

NOTICE TO SHAREHOLDERS
SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION OF
PHYSICAL SECURITIES
In accordance with SEBI Circular No. HO/38/13/11(2)2026-MIRSD-POD/ 1/3750/2026 dated
January 30, 2026, shareholders of Transport Corporation of India Limited (“Company”) are
hereby informed that a Special Window has been further opened for a period of one year
from February 05, 2026 to February 04, 2027 to facilitate re-lodgement of transfer requests
of physical shares. This facility is available only for re-lodgement of transfer deeds lodged
prior to April 1, 2019 and which were rejected, returned, or not attended due to deficiencies

in documents/ process/ or otherwise.

Eligible shareholders may submit their transfer deeds, original share certificates along with
other requisite documents to the Company’s Registrar and Share Transfer Agent (“RTA”") i.e.
M/s. KFin Technologies Limited (Unit: Transport Corporation of India Limited) at Selenium
Building, Tower B, Plot No. 31 & 32, Financial District, Nanakramguda, Serilingampally,
Hyderabad - 500032. Tel: +4067162222; Email id: eniward.ris@kfintech.com, Toll Free

Number: 1800 309 4001.

Re-lodged shares will be transferred only in demat mode upon submission of complete and
valid documents and subject to verification of the same by RTA/ Company and shall be under
lock-in for a period of one year from the date of registration of transfer. Such securities shall
not be transferred/ lien-marked/ pledged during the said lock-in period. The shareholder
must have a demat account and provide his/ her Client Master List (CML), along with the
transfer documents and share certificates, while lodging the documents for transfer with

the Company’s RTA.

Place : Gurugram
Date : September 19, 2026

For Transport Corporation of India Limited

Company Secretary & Compliance Officer

Sd/-
Hansa Sharma

(A42616)

This advertsemant is for information purposas only and not for publication, distribution or releasa directly or indiractly outside indea. This advertsemaent doas ot constitute an
offer or an invifalicn of a recommendation to purchase, 1o hold or zall the secunties. This is nof an anncuncement for the offer document. All capitalized terms used and nol
defined herein shall hava the same meaning assigned to them in the Latter of Offer dated March 05, 2026 (“Letter of Offer” or "LOF") filed with BSE Limited ("BSE™), Nalional
Stock Exchange of India Limited ("NSE") and the Securites and Exchange Board of India ("SEBI").
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PRABHA ENERGY LIMITED

o Corporate ldentification Number; La0102GJ2008PLCOSTT16
Registered Office 124, Abhishree Corporate Park, Opp Swagat BRTS Bus Stop, Ambli-Bopal Road, Bopal, Ahmedabad - 380058,
Gujarat, India, Contact No: 0Z2717-488611 | Contact Person: Mrs. Nikita Agarwalla, Company Secretary and Compliance Cfficar

Email: cs@prabhaenergy.com | Website: wiww.prabhaenergy.com

REMINDER FOR PAYMENT OF CALL MONEY

The Rights Issue Commitiee of the Company on Frnday. Seplember 18, 2026 approved issuance of a ‘First Call and Second and Final Call Reminder cum Forfeiture
Motice' and ‘Second and Final Call Reminder cum Forfeiture Mobice' (together “Reminder cum Forfeiture Notices") to the holders of parily paid-up equity shares whio
have not vet paid the callmoney (First Call and/or Second and Final Call, a5 appiicable).
. Accordingly, in terms of provisions of Companies Act, 2013 read with relevant rules made thereunder and the Letter of Offer. the Reminder cum Forfeiture Motice for
reminder to pay the pending call money along with the detailed instructions, and payment slip, has been sent in electronic mode to the holders of partly paid-up equity
shares, whose a-mail addrasses are registerad with Company orits Reqistrar and Transfar Agent {"RTA") or Depository Participant. Furthar physical copy of Remindar
cim Forfeiture MNofice along with detailed instructions, and payment sfip, will be sent through permitted modes of dispatch at the registered address of those Eligible

Ehareholdars:

a) who have notregistanad their e-mai address with the Company or its RTAor Depository Participant{s); or

b) whohave specifically registarad their raquest for the hard copy of the same.

. Tha Reminder cum Forfeiture Motices has been duly served for the period- meniicned below:

From

Ta

Duration

Thursday, Seplember 24, 2026

Thursday, October 08, 2026

15 days (both days inclusive)

. The hobders of the partly paid-up aquity shares of the Company may note that failure to pay the panding call money on or before Thursday, Octobaer (8, 2026 shall note the

CONSAOUBNCES a5 givan balow:

a) Tha Company shall be enfitled o deduct from any future dividend payable 1o you, all sums of money outstanding on account of calls in relation to the partly paid-up

aquity sharas of the Company; and

b) The partly paid-up equity shares of the Company currently haéd by you, including the amount already paid thereon may be liabla to b forfeilied on fadure to pay the First
Call Money andfor Second and Final Call Money, as applicable, in accordance with the Arficles of Association of the Company and the Letter of Offer.

. Tha Company will complete the dispatch of the Raminder cum Forfertura Notices on or bafore Saturday, Saptember 19, 2026, Reminder cum Forfaiture Notice along with
the datailed instructions and paymant slip are also available on the Company's website at www prabhaanergy.com or on tha wabsita of MUF G Intime India Private Limited
{formarty Link Intime India Private Limited) at www.in.mpms. mufg.com or on the wabsite of Stock Exchanges www bseindia.com and www.nsaindia.com.

. Please read the instructions sat out in the Ramindar cum Forfeiture Notice before making payment.

. Theholders of partly paid-up equity shares of the Company may seek clarifications onany query related to the paymant of the Call Money on tha number +31 81081 14945
{operational from Monday to Friday from 10 AM to 5 PM) or email us on prabhaenergy.cafllimoney@in. mpms.mufg.com and get your gueres addressed,

. The Remindar cum Forfiaiture Notice is solely intended for paymentof call money by the holders of parily paid-up equity shares who have not yet paid the call money. This
MNotice dops not constitute an offer or solicitation of an offer to purchase or sefl, any securifies of the Company.

. aharas an which the call money remaing unpaid may be Eabla fo ba forfeited in accordance with the Companies Act, 2013, Articles of Association of the Company and the

LLetter of Offar,

Date : September 19, 2026
Place : Ahmadabad

epaper.financialexpress-.ann". &

For Prabha Energy Limited
On behalf of Board of Directors
Sdy-

Mikita Agarwalla - Company Secretary & Compliance Officer




